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U.V. Iskakov!, Doctor of Econmics, Professor
A.S.Mukashevé, undergraduate
1JSCcNarxoz, University Almaty, Kazakhstan
2Kazakh national University. AFarabi, KazakhstamImaty

The importance of improving the welfare of the population and the
factors affeding it

Abstract. The increase in the level of welfare is the result of economic develo
ment, a factor of growth in consumer demand, stimulating the development of entrepr
neurship and leading to an increase in the level of welfare of society as a whole. The
article deals vth theoretical comments on the concept of welfare and the importance of
its improvement. In addition, the main factors affecting the welfare of the population are
identified, their main characteristics are given. Two levels of-b&lhgwealth and
poverty as well as socieconomic inequalitare seen as contributing factors to the
development of these categories. This article identifies the main factors of socio
economic inequality, fully classified depending on the scope of impact on the macro
level, miao level, individual level, depending on the economic, social, geographical,
political, demographic, psychological levels. The risks that have occurred at a low level
of welfare are described in detail. The establishment of the relationship of the ieategor
cal apparatus in the system of improving the welfare of the population alloweg-to Su
plement the concept of the welfare of the population. At the present stage, the main
threats to the welfare of the population in Kazakhstan are identified. The article co
cludes that improving the welfare of the population should be the target direction of
improving the socieeconomic policy of the state. The main conclusions of the article
can be used to further study the categorical apparatus ebeialj, as well as tdeve-
op proposals for improving the mechanisms of its improvement.

Keywords: welfare, elements of welfare, development strategy, stimulatten, o
jects and subjects of welfare.
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Odzdj 5 toj cofitpCgzO sfALOCHsdC O, i~ O@dzdL 3
Wjtelsse ftwdoeydz ¢ yJjdzlseOdzdL Oydd dzOdztsctss

mMCd2 B¥ HYJ d dr fittjteOMyftcjHjdjdd® o
Ui delste0Odz dats ki tdzi@easb ) dte s st 0dzo
{ OL OB d3j FoORd "BOIs joid waCostaid 2 W o dzv |

2, ds d fsddsdujmSs? L OHG
Eyy kO d dzls i fpse COC BjH[@II, KOS d BECEC
4 J G BSH daW EdzCydd d §sdazdsdtsydwy ctfmlzHC
otso dzv d3d, twOL dzdrdesesy o OdzO Y | Skztcso daW
nOEOSIjte, ydhdas LOHOY d WkdSyd2 do&jj
mMddzk keojddudjddw weodtsets d dzjWodssegts G5
UCsdesdi3dC 2, MydOd: deze MW jtekz [ 4] .

Il 1lts?2 MmewirLd, dzjtsBrBHJ®BO SLdely] o6 tnEdzO
kkzter  HJ@ZOBISH HBRGSHBe d tOMAsHEsSs o
e Wsttddtetse Oded™w d dMY sdzdzj dzd ™ BHOH Y j Is 5
dzd § tetsdzd 3 Misdz' ~ B-¥ Apgeszd us MO PdzL dath

CCMmY jtod d3j dzls Odz' dp@20 dzf © ) ¥ Is dftisafts OB ® G ts dz
sjd Mise ©, tojcdkOdjdsdelkzs h jets tOL ¢teOdzd y,
jdyd?2 vyjdstOd dscts fteOodlsjd Mo ® d &
SOLORMOd] §sSCOLOd vyt fsyjmi +HJjyj dl
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sEstetse BOSC ! Csdsddgnhy s2 Mdag fils Geeflfsz 1 | dzts
Msd ftojHtftcdded 3OIsj dz' MEsEe s My CIssteO,  OH,
fsmisCtodL dmdessds yfijldad@en jnd s | BO MA@z da
Eimdzse 2 Hdzv BiMY jyjddw ©Oo desets HBMIsH
ofMirm GOy MYdBEs dajsL Ofotetsy d © Oded v . Clsts  to
Emdztse 2 Hdzw tOLoadlsdwYy ftojHY todded B3BOIsj dz! f
BEHY JIsse oMmjnmn Ektesodzj 2, CsdzlstetsdzVH -L O 4 &
YdIsdzr °a Mmtej Hiilse .

]l sOLORMIsOdzj BEHYJjIsdesy L OC tsdetsasOls j dz |
WHBEC Wottdddietseo Odzgdw BE HY JIsB C O HESGE [kt
dzg ded v . SOYHMN2 HBRatHA 2 dhbsyddSH1L OC )
YdIstse .

5000 000
4000 000
3000 000
2000 000 +
1,000 000
0 4
-1 000 000
2014 2015 2016 2017 2018
By BRGH' 3752971 | 3667359 | 4315582 | 4681296 | 4728532
B) Ot Ols’ 3661228 | 3606789 | 4203262 | 4613266 | 4720272
Ovdfissj B Wy, 29359 [7969845829| 131443 | 71724,1565 |110529,3318
CtojHdlstse Odzd |
OuOd W & ©f 93419 |5744532755| 80439 | 139894,8452 | 80945,18628
Wddzodamtse r i3d
B jYdydls -31035 76 574 99561 | -143588 | -183214,6
{ Mz disSRIsHT , L OOl d HjW%dyd-Rolakj fls dz

GH'" (g daBdrdz
Ved &3d uPEzdy Odzde’ d3ifsd @ #) 1 fa6 dziytso [ s

t Offa tsH dz" j f sdzdzs Bsydw sO¢ yJd tcOL G tc O da
BEHY jlstsdz L OSt] f dzj dzr tcOMa BHT ddzj s h dJ
MOl jeduimMed] dOftcOodzjdedw 1 Cdesd3d S ),
d BJjLtsfOMmMdetsmis: . RL ) iswfOffds azts € st HAs&PS
BEHY jIsO WddOdeimdtekzs sfqw ctsmikzH Otefyls o § dadz" |
sjlsdesj w©Bh jetskzHOtefise jdadaetsj L dzOytsdzed j ,
dz2" = ddzo jMisdydodzdzr = s CIstse d f tgsac tcOdsd
dzd d .
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JdrOdedL d3 W tstecd3d te ts'e O dztf §f dz@dsfg thyds'o 5 dzelzts = S H
dzOdz! dzgr = BE¥HY jlstse ftojHMIsOodzw jIs MtsB B2
Moy Wttdd, odHte d d&J s Ez06EHscse @ dzdsus@ar
dzd?2, CltstcOY - OtOCIsjtedLEZjlsmMw Hoabkdw oL (

- o jte " A, tcOMY toj HAj dejfrpisdisipglzdHS S o HfdE Iz tot
Ndlsdets?2 MmdMmlsg d3r ;

- owlsster n, GftjHJdjddld §sddsisyd?,
ZOdz! detsj ftcOodlsjdz Msets Bsy jls tsftej HI dzwis!

O dZOdzdL Wstedzdtctso Odad v d3¢ifr]lsdz.f: BE HY jIst¢
20142018 GetsH' (BGCOddypHESzdrHiVWdydlsdasmls!
M tedmizdS sd3 1) .

s0O¢ YtsCOLOdd ttOMmuyy ', Isjdif b0 HB
ks MsmMlsOoaddz 26% d 28, 9% MmMtsilse jHs-Mise j &
Ndlsdesets HIWdydlsO or tesf ftsylsd o 6 ©OL.
fijtedsH Bl Y o HOMMG 7 SwjHdlstse Mmih ji
fscOh jddw. | 201 CSHE $BI Y G497 H Gty -
sjdzej, © Ists otjBFT 68 O0OWhescPizgded] . 1

7
w

CO dzOBdzE HOjIsMw 9o Isj yd dzadJ opfpicaliy Gdes@dzd L

HOdzdz" 2 f jtedtsH B" dzd ftedtsBtcjlsj dz W d dzO dzf

Mk &zd3y" O Ysshmiskzy szq’w sls dr fttsHOYd BT

GSHEZ B'M dzs ff tcd 5B to dzts W d dzO6dABs o dzdzdz OI€ jsdic

JdIsd

O ftsmisky dzj dzdvw sls d R¢ o A3H Cdydfdz fdsifidedOje. d dzd
]l MmMtelkes jlkMmMiseadd M 18 Hydlsde &3 StsHiCMsd

Nilsse oCdzt yojls 6 ©OLHJ &zse . t OmMmdissisted A

B3d Mlsdzr = B*HYJIstse B8 wjMikaddsj o yYJ disc

v OB dzdigAn s dzdzj dzd § d3d Misdz" = -BOG LY jdsdsdes [ s L

1L Od d3j dzso Oded j | 2014 2015 2016 2017 2018
1. [ BRBHT 3 752 971[3 667 3594 315 582|4 681 296(4 728 532
2. |) OltOIs' 3 661 228[3 606 789|4 203 262[4 613 2664 720 272
. |lydMmistsy BEHYJIS

Ctojndbktso Odd | 29359| 79698| 131443| 71724| 110529
4, (uO@s 5 fjtcO

Y dzOdziis e dyf o O0419| 79698 181443/ 71724 80945
5. [TdWdydls ( ftctsW -31035] -76574| -99561[- 143 588/-183214,6

’(‘g%?fg]szf:gggég 31035| 76574| 99561| 143588 4728532
1 tod d3j uPEz@glzdz” &3 [ ddzd s j tefplso © W d dzOdgtse s

sO¢C odHdes dL HtojHMIsOo dzj dade" 7 H Odzde’ =,
nOtOCIsjtedL 28 Ismw HJdOdd ydz' d3 tetsfistsd3. 1 to
ftcjorhjdedj B ¥y Bse HBaBHBO dzOH fCOLC
OdZzOdzdL Jtelzj BZ3se s §f jtod BSHO.

]l Mtosle jlsmMisodd f 18 HYyjlbder &3 S5 4 CMsd3
stso Wottddtelze sy L O Myyls dzOdzse soted daj o
s dL tjMfikzedzdtOodhitets BEHY jISO,O0-HBA S
ZzO d ftsMmiskzf djdd?2 ls ¥Wddodhtsesd nHOF st 8 45 ¢
Bj Misder = BE HY jIstso .
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v OB dzd YO RISH ' BB Misdz = BEHYJIstse [ J-Mf kB dz
2018 dgdzae" Isj dzG j
1 O0d B3 dzts 2018
fs¢ 0L 0 2014 2015 2016 2017 2018 ¢ 20
1. |1 Odzse d [1449651]1550 988|1 747 376|1 962 823|2 195144 151,4
2. |1 MO dsé s
fsmis by ¢ 47994 62518 71620 114954) 74951 156,2
3. [1smszf o
sls f tetsH
s dzs e dzts 63363| 60936| 52438 64306| 90175 142,3
COfdlkOd
4. [1 sz
s to O iz ¥ j 2191 963|1 992 917|2 444 149|2 539 214(2 368 262 108,0
r {mfr 3 [3752971|3 667 359|4 315 582|4 681 296|4 728 532 126,0
1 tod ) UPEzdy Odzdz” &3 [ dazdMmis j temiso O W d dzOdzmtse

sOC odHdts dL ftejHMIsSOo dzj dadz" = H Qelzdz’ 7,
tdsHO fodshls HEIsHSD MsmMsOoadd 26%. )
or tesmdzd dzO dSL, 54 %, dej5de®OZ 5d8j, d2dvy,  sMmiskzy
ftosH Oy d thdzse das® 54 L,03 %,Is OGO 5 ls b fa@j dzd W
8%. uvjdkf om0 kOdhY jelsse (8%) shkh j i
Hse (26%), dOdsetse’ & f§flskydjdd2 (51,
gl O btOdhY jlsts, d7 - ) iidsicd ta chc,
s j dz' dzO.

vj ] ©sMsO d&Odseser & §sflskydjdd?2 (¢
Clts, dzgi MsdRBdzj dedets, Wo dzW jlilsfqpw  sdztsy dlsj dz' o
5B bdkkzyh jddd @Odscss et S kB @dgkdY. dd
BOdksctso | §siskydjddy OS] MNsOHdd ds
tkjBsets §jtedsHO.

v OB dzdivps tcZzC Iskztc® HBSAtSHEtS d3j Misdzer = BEHY jIs
LO 20U1U48 &' dhck

1 Od &3 dztse Oded j | 2014 | 2015 | 2016 | 2017 | 2018
1. |1 Odzew 38,6| 42,3| 405| 419| 464
2. |1 Jjd&Od&tcette ' j %Hmis| 13 17] 17 2,5 16
3 l sz d&zj ded ™ tsl5
shdatse detseE 5%S Of dls O 1.7 1,7] 1.2 14 1,9
4. |1 Mk dj ded” , StcOd] 584| 543| 566] 542] 501
rIimlrx 100 100] 100] 100| 100
1 ted d3j uPtHzdy Odzdaf fids J tdfdds o © W d dzOdefntse  { s

1 0zsed, f(smszfoshdy o diffisde j B® HYJ
biesodsgj 5 MisOotsSC d BSd hdds ©OL &) tsd kS d
o diMmisde § BEHYJIT Mk Osls { tod iskzh ji
dsfls! , dd [OLOCIs] tdj oz st is 2t IsidafsifelAsdi: datz
Bl ¥ Hiw &jMmlsd' = B*HYjlsto. ¢dOddL H
Bjfsdd & BjL BGyjdtd mstkzClkkztwr dflstydd
CjLid OLT o jttkdSOd dscts OdOd]{L O, f{ L
fSCOLOIjd&Y ¢ Bh j2 Mkdadj.
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l iclsdCOdzt dzr 2 OdzOdzdL HEBsAtSHBO d3j Misdz =
MsOdz f sLotsdzY jIs fHJj d&ZzOIs! fMmdzjHkzshdj o' o tst

] sdztsy dlilsg dzt dets?2 Isjdznjdzydj?2 weodzwjlsmw |
38,6% o9 2014 cetsHEZ Hts 46, 4% o 20&-8 Gt
Miskf dzj dzd?2 d ¢ shls@Y dzj s asdsdtc ¢ Of dIlsOd
MsOBddzi dz d MesMisOQoadzw jIs o MeiHdzj &3 1, 8
LdZ2Oyddedd o Wttdddtetso Odedd HH$LGH Hx Bz fls dz
Bls IsteOdgmW jtelsr dL tiMfkzedzdS OdMisgs B¥ H:
Bsets fJj wdssmO e L d z0m! fm 58, 4% o 2014
d 50, 1% o 2018 GEtsHLE.

t OfmMMmBsisted 3 totsdz? ®IsSHjdz! dgf 7 ROdzZsetseo o
Miskzy dzj dzd 2 .

v OB dzdiy @dAsE 50 OV M ls Bz Bl lzitg G IsdsjofA400d 8L @ ¢2 0 1

1 Od o3 dzso Odzd j 2014 | 2015 2016 2017 2018

1. |[RdzHdo dH EZOdz! Hiz" 2

dz 2 ddztsa 38,1 38,6 39,6 38,2 38,2
2. lusyqOd d2% d&0d 295 30,0 30,4 29,4 28,2
3. [0S yqwr 7,0 6,5 7.3 8,9 9,9
4. |1 Odzts¢  dzO© ,Jodzlz h J 7,2 7,1 6,8 6,40 6,9
5. |1 d d3j dz' dz', B dzO dzts 5,8 5,9 6,1 6,10 6,3
6. |1 O dzts cte G fiss ts |8 dz

fn ls 0O 7,1 6,7 6,8 5,80 6,1
7. |1 esudy 5,3 5,3 3,1 5,20 45
8. |lur4J dzOdzsese:| 1000| 100,0] 100,0] 100,0]  100,0
]

ted di3j UPEzdy Odede” d3 [ ddedfisj tefplse © W ddzOdemse ¢

t Offyy s Y C0OL Odzd, Yylsts dz0detsdz hz¥ tofs
fHBdY Ojls dcetOls! qdzHdo dHEZOdMz dzr 2 f tSH s~
fteOSCIsdyd M¢d MlsOBddz! dzO 9o Isjyjdedj sefmjaets
YyqdoOdz dese s dzgOdzsc O 1sOC Y j MsOBddzr dz0 ¢ d
MowLOdzes fp Isjdg, yYbsts dMMlstydzadscisds Wiz@ERO Ists §f d
sr kteEHO, ®BlMsHO MsOBddz dzetsjy d L &Oydlsj
Gts9 .

{ sdz ZOdzscso dzO M Mise j dzdetsmls dzj L dzC
dBkzh jmMsets CsdzjBdzjIsqw s 6, 9 HB 8, 9%
Isd ud dzdd ofjcets OdO@zd L WHejzridzla'cds ¢ jjfip dusj o34 d
ZO IsteOdzmtf stelsdz" | Mtej HMIsoa O SOCYy | dzj o' ffs
6, 1% Mlse jlsMmise jdzdets. [ Mdzd OdZOdzdL Jtetse O
C tsBh jd3z GBI Y Bz HtSAtSHBO d3j Misdz" = BB HY j |
ftse M dyz'dsf.L § te

1 Odzsed dO Mt Mmise j dedetsls nOttOCIsjtedL Iz
[dzd Ef ZO0yde O ilsfmw ttOL o ¢EtsH. [IMBs8HO d-~A
9o0dzdd HtsAnBHBe djMlsder = BEHYJIBO. [ iYHLE
zO0 MmMtBMmise j dzdztsMls detOs Is L BZOmY Bl§ @F dzlz € Is
MowLOdes M wWOLdZdqydwvdd o d&jrOdedL di3j dn
9L GV H, 9 HOdzdlzsds Oy jCIsjy dd3j ¥ Isfhwm-L dzOy
dzs?2 B OL T d3d Misdz" = B¥HY jIstse §ted dise3d dzd dz
CotsB dztsy j ded V¥ dzOdztse tso ff dz® dAYt€ g iy ls O RE:HfislO'dz. ¢
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v OB dzZdiy@MmME sH' 34 Misdz" = BRI Bls, wgakazl & J 020 2

201§

- 1 Od d3j dzts o .
[ BCOL O 2014 | 2015 | 2016 | 2017 | 2018 | % ¢

2014
1. | sMEzHOtmls
Emdzze d B| 110988 123897| 156 141| 167 061| 194 004| 174,8
nOtcOSIsj 60O
2. | [ stets dzO 19648 13493| 14798| 25869 25819| 1314
3. | [Bh jMmise j 4
f stewHBSC d| 124435| 124828| 131278| 170861| 158 770| 127,6
BJ LY Ofpdzts
4. | [ BtcOL ts9 Odi1 055 379|1 076 355|1 312 404|1 480 083|1 592 338| 150,9
5. | HiIcOo tst5n tg| 566 929| 570567| 646 552| 408 970| 149872 26,4
6. |4tsydOdz dzts
5B J MY j ud d
hsydOod o 122 496| 130873| 158 478| 196 532| 212083| 173,1
lj'tSd3tSh1
7. | r ddzd ™ dzts
C B33z dzO dz' | 554 124| 442 044| 503 045| 680 264| 743 258| 134,1
ALwW2flse s
8. |skdz sktcO
sEztedL d&3 d-
ud s dzdzts 207 345| 204 189| 242 396| 265212 298992 144,2

ftesmMilkE®dz
9. |utstf dzd o dzts
Ldej 66 jIsqy
Sty dzj ¢
dzj Hicts tsdz!
10.|gj dz2 MEC I,
dzj mdztsy , g
AnBLVYw2Mise ts
sCtelzy O h j
11|} tetsd3" M dzj oy
Otendlsj Sk
CtoOmilsstetsd Is| 34023| 53507 37652 20906| 27186 79,9
dzow d Mmists
HiWlsj dz' dzfs
12. | v tcOdzing stels| 263547| 252 146| 267 746| 355999| 440201| 167,0
131} tetsyd Jd 128505| 98899| 9397 | 88009| 104642 81,4
14.| [ B pdzlzy d 9 O

' s dze O 1049 1331 442 1735 2064| 196,8
15. | vt OdzmW j teols| 148338| 177 485| 236 113| 280375| 342398| 230,8
lar 1] L OIs|3661228|3 6067894 203 262|4 613266 |4 720272 | 128,9

1 od d3d uPEzdy Odzdz’ d3 [ § dpqid@lezintsls ¢

105319| 95732| 86233| 122963 116689 110,8

219103| 241444| 316 0% | 348 425| 311956 142,44

goc: Br dzs tslsd3j yj dets orh j, diBifMmlsder §j BY H:
1]’ HHJ o) Odzd d-B "istyaf Oz detlell cOMistczC Iskzts™- ) G
) q’cf sBl JCItse MtsydOdz des?2 MW jter d r sm.

4 tﬁ:q’LtSdzlsOdzJ dzr 2 OdOdzdL tOMmMrBHS d3j Mls
fMH J dzOIs' h dnjizjeH'zgsHT . [BN d2 Bi jd3 LIPItcOls
fzBdzdCd sOLORMSDUL &' @isi) LBO2DE49%. 1 to
dL d3j dzj dzgdw tsSlsH jdzt dzgf » MlsOlsj?2 w©WOMrtSHEO BT

sO¢ odHdts dL ftoseo jHjdedz' 1 tcOMigrIstse
Mise j dedz’ | Isipdzidka®d 7al', B8 %, (sBifipdel yA6o,CMed,j Isitds
ftstels i d&fo W6L7'%. ) tedtetsfyls 5 L Isddg d twWHE
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sBh d2 Isjkf tesMmls tOMotHss. tOMAEGH' &O
dzj tOo dgs B tedztsils: 8 . v OC, jMdd Bl & ttOM
0dzd W o tetsf) dzg®@ 50, 9%, MsydOd: desjde®e j MY
73, 1%, ss tsBl YB3 WJdzOdzlmJtetseo OdzdW L HKGOD S
ifsysd o 4 ©OLO. Clkts MadHjlkjd Mekjl
dzr °» BB HYJjltse. | Odmstsdzjhd 2y jeBacidictshiiEsO o d dzO
MisOls: w IstcOdzimW jtels  weMdzEy do Odedj H ts5dzE (

U OB &ZdiyOs Bz C sz tc® ©OMIsHEB Bi-BBUB L CBHH Y J
% ¢ dhsck

1 Od Bj dzse Odzdj 1§ s{ 2014 [ 2015 | 2016 | 2017 | 2018
1. | sMkHOtemise j dedz” jO -zl

cOC s tc O, 3,0 3,4 3,7 3,6 4,1
2. [ B 5t 860z0 0,5 0,4 0,4 0,6 0,5
3. [BhjMmiojdedz 2 ¢ icw H

dzs ¥ , 3,4 3,5 3,1 3,7 3,4
4. | [BOL c59%0dd ], 28,8| 29,8] 31,2| 321| 337
5. ] 1HEOo SR %¥Odzj dzd J , 155| 15.8| 154 89| 372
6. dtsyd Odz! detsj B j M j

f 5 BS%! 33| 36| 38 43| 45

7. | r d zqidE s 33l dzO dz' das %6 | 15,1| 12,3| 12,0| 14,7| 157
8. | skdz kO, MmMyswEls, X
sddetsj fesHstcOdmlsot 57| 57| 58 57| 63
9. U Y dzdfloddgte e j Isd ud MEd
dzj HietS Sdz/% 5o Odzd Jj , 29 27| 21 27| 25
10.] v dz MCB], o6GHOMGSJS,
Lw2flssits Ofz0 BCtkzy O

% 60| 67| 75| 76| 66
1. Ttes® " dzj dedzsmis’ , @

Hsflstetsdls j dzr dzOw wg- i

lsj dz dasfls® | 09| 15| 09| 05| 06
12.] vtOdmy s5.cB d MewL ' | 72| 70| 64| 77| 93
13.] 1 esudy ., 35| 27| 22 19| 272
14.] [Bmdzky do OdElj HBA&e( 00| 00| 00| 00| 00
15. stcOdemi% tols’ , 41| 49| 56| 61| 7.3

Jerld LOBLOI' : 100,0| 100,0] 100,0] 100,0] 100,0

1 ted o3j yPpteedy Odedz” o5 [ dded s j teflso © W d dzOdzitses |

O¢dds BBtOL 5, HgdZOBdSC O tOmMntsktse 3
sBhdd3 tesMmistsdz, §tod dLZOBAEZ: § 8¢ jsigw | fipk
ddzdz" § dLd3jdej dzdw o W ddzOdzMmd tetso-dzd d .
¥CO MmMyd Oodz dzts?2 -Chipldgdidr dzO dz! dets{diasf M BztsL W 2
3 o wOLdE jJ] GBHT 9 bjuyjddj OdgpdzdL (o
dev dzd ! fted MsmteOdzj ded d Usp " @Y dsQ dizH de'dA (g C
(20 ©BKOL 5o Odzd | , LHtcOo s tcOdgj ded §j , fits-
ISBanUJquZO[ ), Ut ModHjljd Meakjls t f
a3 Mis dzr = Omlsji?2 dr WddzOdmdtetse Odzd W .
] ISOBdZdUJ 6 ftojHMISOodzj dz@ tojL ztlzt ISOIST
dzvsh jets 9" woadls! HBsdzE COYHBEB fCOL Olsjc
ltcjHMisOodzj dedzr | HOdgdzr | Mo dHjlIsj dz Milseo iz
sOC odHdes dL ftojHMmisOo dzj dzdz" = H Odadz” =,
BEHY JIstse dzOdeBdzi j L dzOyddir d@sd Mmils Ois* w di3d
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2zt MY @k tsBtcOL 59 Odzdj, LHtcOo tstshte®ezj dzd §
ydod desj wBiMfjyujdedy). ljnkhks ®©Bd 9
B BOs s OMRGH' 20 ©BEOLSo Oded j, godzv €

Ldtekzj Bsets f jtedsHO f) 28, 8% Hts 3, 8%. | C
Wddzodzhdtekzj sy HEs 80% BN jesMmMikzH OteMmise j da
ifmMss LHjiM tosdz d&jMmlsder = BEHY jlssH- 9 jdzd
Yyosls Wddodzmdtetseo Odedy MejHdzdm NSS4z 65
YHJded?2 HBMCtsdz) dgse s BBOL 59 Odzed W .

VHJ dz' dzr 2 99 fMdz@ OffpE tpci Bdz! dzlz ¥ f sdBsih-1
Yddedj o7 tetsfp o Isjuyjdedy OdOdzdL qielzj dstse ts
otej 3w, HEBsdW tOMrtsHBe dO LHKOo sishtcOdzj dz
® 2014 GSHEZ HBS 3,2% o 2018 GEHE. | Odz
Hi?2lpdshdd3 L OCtsdetsH Ols j dzr Mlsetsd3 sSOCyj W d dzOc«
LO MmMyvyls MjHMmlse d&jMmlsder o BE HY jlstste- o dzg
ShRtcOdzj dzdf j o 5B Y d3j )ty B)isaids p H GBjslsHiyv) Isdsd
Piesodzj toijMikzBdzd OdzMStsets B HY JISO.

I yjdisd OmhsH" Sk hisdd Oddzddbs sy B 427 | -
HE Hts 36, 9% © 2018 GctsHLE. Clsts dzjLe-Olsd o 0
By dets & Mdzdy jdzdd oL By detsflsj2 dj Mlsdy A
COMEtSHEse HOddzats?2 Gtz o .

sOC odHdes dL ftojHMIsSOo dzj dedz' 7 H @dadz’ =,
dzv j IsdndzO dieh d te s 0 O dzq §s d3gi3tf dz@ tzeiztizsc 5 R SL W 2 Mis e C
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R. BerstembaevaAssociate Professor, Department of Finance,
Kazakh University of Economics, Finance and International Trade
Nur-Sultan, Kazakhstan

Problems of formation of local budgets in the Republic of Kazakhstan

Local budgets are the basis of local government activities. They play an
important role in financing social expenditures, the maintenance of the regional
economy ad infrastructure, and public transport. The process of their formation
determines the capaibies of local authorities in solving regional problems. The
level of their independence depends on financial possibilities. The analysis
showed a low level of danomy of local authorities.

The article describes the processes of formation and expenditure of funds
of local budgets. The author analyzed the structure and dynamics of income. In
the income structure, the role of taxes is small. Every year assistantéhie
republican budget in the form of transfers grows. The author critically assesses
the mechanism of tax didiiution between the levels of the budget system in
Kazakhstan. Local budgets receive individual income tax, social tax, property
taxes, the vimme of which is insignificant.

The mechanism for regulating intergovernmental relations needs adjust-
ment. The author is in favor of strengthening the independence of local authori-
ties. For this, it is necessary to expand their financial powers and bEangt
their responsibilities.

Among the problems of income generation, there is a lack of own sources
of income, dependence on transfers from the national budget. In order to solve
these prblems, a number of recommendations were proposed aimed at
strengtheimg local budget revenues, increasing the efficiency of budget spend-
ing and the quality of regulation of intergovernmental relations.

Keywords: taxes, incomes, transfers, interbudget relations, expenses, fi-
nancial écentralization.
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Evaluation of possible financial insolvency and bankruptcy of a company

Abstract. The article presents the features of the assessment of possible financial
insolvency and bankruptcy of a commercial organization. At present,stlasrather
topical issue, since both external factors of the business environment and the organiza-
tion of commercial activity and financial management of a company can lead to finan-
cial insolvency. This is characterized by the insolvency of the enterrés@mability to
timely repay obligations to counterparties, the state, and staff. Moreover, it is often a
guestion of the inability to repay obligations not only at the present time, but in general,
over a long period. In turn, financial insolvency islieect factor in bankruptcy, when
financial recovery or liquidation procedures are applied to a company through a court.
At the same time, for contractors, partners and for the management of the enterprise
itself, it is often necessary to know the foreazsh possible bankruptcy, to evaluate its
probability.

The article discusses methods for assessing the financial viability of the enterprise.
These include methods for analyzing the dynamics and structure of key performance
indicators of an enterprise sgets, liabilities, income and expenses), key factors that
characterize the financial condition and financial soundness, probabilistic and rating
assessment models, which are also often used in practice.

Keywords: financial insolvency, bankruptcy, solvendinancial analysis, asses
ment of financial condition
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B.M. Alieva', candidate of economic sciencassistant professor
D.R. KairbayeVv?, undergradate
L23SCcNarxoz, University, Almaty, Kazakhstan

Risk management in the company's economic activity

Abstract. In today's world, all companies face the risk, and they all strive
to reduce and minimize it. A way out of a crisis situation or a abtfi@ecasting
of financial operations cannot be done without having enough experience in risk
management due to differences in risk by time of occurrence, by external or
internal factors, by place of occurrence and size of possible losses. A special-
ized drection to solve these problems is risk management.

This article describes the basics of risk management (management and
analysis methods) and the impact of certain risks on clearing companies. As an
illustrative example, 4 priority risks of clearing corapies were taken, namely:
currency risk, interest rate risk, credit risk and liquidity risk.

The relevance of this article is as follows: since it is impossible to com-
pletely avoid risk, since it is not possible to take into account and anticipate all
possble scendaos and their consequences, it should be remembered that risks
can be minimized and risk management methods used. The purpose of this arti-
cle is to familiarize with the key risk management bases and risk management
methods in a clearing company.

Keywords: risk, risk management, clearing companies, company man-
agement, planning

42
ISSN24134953 UeOda dls dzOW 2¢ISIASHIC O -



[ {1 v068145

0. o.5) OF BROE g fls tc O dzls
cu " D died 0 § to,) sk ®IL Oy fiyls Odz

s{fVl o1 rRC DML 3Z 8
c

fw 14 wur
rfrv3fuov [ ]

¢f v

ull 2 dzf jOBJO.dzOH O CDfn'q’lSth YyYrdzr d&z B0OODOd

sdzr w Bt glz/ s dz jyfn 'y Olds@® ddzO fiyls O to H
dz@ 02 d&zOdz" Mmlisr BdL dzgj iis 00dzOEZ YOty dz
dzr v L Owr dz0o frJDl)QJfr] NdSjihjdzjdzgH' ez € jL " W
Bjtoczecj] BO2 &ZOdgr s, MOIs
stsd3q’0dmfdezfyw'|lsﬁi; v djdz
‘“hilsjte"dz2 w B' t6° dtsdzH T YIsOdz BdL dzj Y]
" tstor dzgH OtcH T BOfr]YOtGIZ sd* 3" dz' ¢ dz 5O
L

L

bl a[US (
fwlfrew 196

&

CdL deHj BAL
Jt' dz' w IsOB" MisOte
s

dzr SOd&zH OEzZH"™ W HDMIsH tcdz' DH' Misj tc'
" dzH J YDdzy CtolBf Odedwder W YOty dz' y
J d ZO2H O, CofMm' f ster dedz’'-w Yy " &
6, Cpf)' §ter dzdg' ¥ 0O BOy-kOOT ,
OHOD" "B i Y QTHO2 s dff Pz O Iy I
g4’ tolsy pdzgy "h¢° OYf OtcOIslsOtgH T Is @ dzH C
BOODO&OEZH"™ W dzplsdy J dzj t6° sji¢ YOO MOk
D0dz0 jd3ify, Mtsde d3djdz B ' e j CpoMm' § sSter dede’ W
BOWT L HT tcE dz Olsy Ot f O tdplAIO Ist te t ¥ jAf 'Y dzH §
dzr v BtsdzOh Oy C't' Misjte' dz, Is"wOyYIsr dz@ or 3,
BOW" LHT H"ter f BOMY Otk M jh'  d3Hjte" dz Y OB
YOBr dzh Oz 1uh " dz dzgje' L BBd § IsOB" &zOIs™ dz Y
gdztt dzv ydw dzr wdbsnL gldedzy @ls' MOIrf OdzzoO
ddze j Misdydwdzr v ) tsBOdzOteHT' dzj 6" LHjEZ nh"
sdz" ¥ OCIsdelsjte" dz W B'tc BEdZ ' bkkztcOdzr 0)
sofm'" ftste” dede" W (BdLdzjMIs' w) y"der dz BODO
BOMY Ok, M ded®bdy QEpPOzH B OCISdS OHO Y
Is* dz' ¢ sd " dzH * BOMYy Otclzhr dzr vy h jh " dBH jtoH"
YO) dIsls' €'t Mis' dz' 6" dzaJ ytsdz yJil¢ ' LlkH" W ¢
sl dgH' YMHzL HBBPODOKZOEZ, CpfM' fster dzg, B' to°

H
fJdz
1 [

M -

s 't MPEr YIS ¥V sP®E™ @O Odszr dzO B O dzOdz" M
0D O0OROE@tY " dar EfmMizHj . DOLOYMISOdz t J MY-zB dzd €
hjdzjdH' ez CjL " WwH], Mmjdzg d&BH"® BOMYOtlzD O
CjL "dzHj BJL dzj Mis* BODOWAzOEZ o3 dZHJlSlS' B 5 dzr

s s a3t O dzdBWpdfy jL& j dzd M s jBtd ' dzlzy @O leDdZJ BdL
Br Mis™ dzr or dz Odg" YIsOk 1M "' dg Cod3f Odzd™v Y ' L
DOWOCIsstedzOte” dzg, wOded Ytsteh ODOdz tstelsO W OC

sRBYf Odzdw dzOte N1h' dz sWlsO2dr COfdlsOdz y"

J Y BOWUriLYHOyfgrlsls® Y OtapdgH OR L B PO ORRj dz IsOtclsk

B' dzOH T . s sz Odzdw @ias dgts dJzEPUO YO YH O dzH O B (

dz'' Yy BOYMOLIsOter W' iBH @O ' Bysmlalzjf B sdzOh OV Is
43
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ZzOdzDOdz tsBi jCIs' dzj toH Y"'"telz dzj d3d M4 MOIsT
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sdzr w dJfm’ BJt' dzj Is'.dz 1yOOYO dpGsLO tets BjI MiCSilde " ddz
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Valuation of the company's transaction value based on mergers/acquisitions

Abstract. The article considers the value of the enterprise and analyzesrits me
ger/acquisition transaction. In connection with the development of marketonslati
business valuation rate is growing. In accordance with the legislation of the Republic of
Kazakhstan, business valuation is mandatory, subject to privatization, trust management
and leasingThe increase in the value of the company is one of the todécaf the
growth of the income of its owners. Therefore, periodic assessment of the value of the
business can be used to analyze the effectiveness of enterprise management. Traditional
methods of financial analysis are based on calculations of finaesiats and are based
only on the financial statements of the company. However, in the process of assessing
the value of an enterprise, along with inside information, it is necessary to analyze data
characteazing the business environment in the regiomustry and the economy as a
whole.

The results of business valuation, based on an analysis of external and internal i
formation, play an important role not only in sales negotiations, but also in choosing an
enterprise development strategy: it is importa@névaluate future profits, stability and
image of an enterprise in the strategic planning process; adjusting inflation for financial
reporting data, which is the basis for making financial decisions for making soumd ma
agement decisions; To substantiemeestment projects for the acquisition and dewelo
ment of a business, information on the entire enterprise or its assets is required.

Knowledge and management of the basics of an enterprise (business) valuation
and the ability to apply the results of sumh assessment are key to making effective
management decisions and achieving company profits.

Keywords: cost, valuation, company, merger/acquisition, transaction.
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THE FINTECH INDUSTRY INFLUENCE ON ISLAMIC FINANCE D E-
VELOPMENT IN GLOBAL ECONOMY

Abstract. Islamic finance one of the fastest growingustty of interra-
tional finance market. On the other hand, FinTech has become a popular term
that describes novel technologies adopted by the financial service institutions.
The integration of these two new directions in financial market leads teethe d
velopment of Islamic finance industry in the world economy.

The article discusses the features of Islamic finance development-in co
text of new and technological advanced financial services and impact of Fintech
to global economy. The using of financial teologies, widely known in the
world as FinTech, which helps to optimize operating expenses and increase the
profitability of financial services, is one of the key factors for sustainabld-deve
opment these days.

Solutions and developments in the field oftEah, allowing for faster data
collection and processing, in the context of ensuring high results of economic
growth and financial sustainability are a necessary condition not only for the
technological development of the country's financial sector, batfaf its eo-
nomic development as a whole.

The purpose of this article is to study the main trends in the development
of Fintech technologies in countries with Islamic financial systems.

Keywords: Fintech, blockchain, financial assets, microcredit, sukiid;
tal sukuk, Islamic finance, Smart Sukuk, investment.

Introduction. According to Thomson Reuters, Fintech can assistartt to a
tracting more customers for Islamic finance, to increasing efficiency, reducing
costs, and offer a wider range of productdping the sector to become more
competitive than conventional finance without sacrificing profits. The report of
Thomson Reuters notes that in last century Islamic finance has achieved great
success: according to forecasts, by 2022 financial assets codaspto Sharia
will be 3.8 trillion US dollars. This is compared with $ 2.05 trillion in 2017,
when about 1,400 Islamic financial institutions worked in 80 countries of the
world [1].

However, the financial inclusion in the member countries of the Grgan
tion of Islamic Cooperation lags behind global norms. Less than 30 percent of
households in countries of the Organization of Islamic Cooperation hawe an a
count with a financial institution. This compares with more than 50 percent in
countries outsidehie Organization of Islamic Cooperation, according to the |
ternational Monetary Fund report, for 2015 [2].

Experimental part. Expansion financial services in accordance with-Sh
ria through fintech can reduce gap between countries which are in Organization
of Islamic Cooperation and other countries. For example, there is evidence that
34 percent of adult Afghans cite religious reasons for not having a lgank a
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count. About 27 percent of Iraqgis and Tunisians gave the same answer, while
religious concerns abotinancial services were insignificant in most wealthy
Islamic countries with weltleveloped Islamic banking sector [2].

There are several meanings of the experts in Islamic finance, who gave
own conclusion and forecasting related to considering issu@rdiog to ank
ysis of Yusuf Mohamed Alaida, Executive Director of the Qatar Financial
Center, the possibilities of Islamic finance, taking into account the development
of Fintech, continue to grow. Successful deployment by Islamic banks of
Fintech basedn blockchain solutions will significantly increase the number of
small and mediursized businesses that can be financed. High transaction costs
make it inappropriate for Islamic banks to offer hgglade bank accounts to
low-income groups, which make ulpet majority of the population in mangd
veloping countries. Instead, lenders should benefit from a high level ofF deve
opment of services through mobile phones across the Muslim world to attract
new customers through digital channels, as the cost of opardigjtal wallet,
which usually allows you to make remittances, get microcredits and gay a
counts and goods are significantly lower than a regular bank account. Usually
the advantage of such fintech applications is that the clients of this system can
compete the processing of their requests in a few minutes. Fiesed -
metric identification applications, such as eye scanning, fingerprints, and voice
or face recognition, can provide digital identification for #xamking and o-
documented people. Thidgital identification, embedded in the blockchain,
may include permanent birth, education and health records, as well as geter re
istration and ownership, adding mobile phone owners to the financial system.

The other view of expert Rushdie Siddiqui, he&the Islamic division of
Thomson Reuters, consists in the opinion that the banking is data andits ma
agement. Artificial intelligence and blockchain are improving Islamic Finance,
virtual assistants will replace call centers and many branches, protéting
nology to enable customers of such applications to make better finandial dec
sions, while fintech can provide a global databasddiwa available in mult
ple languages. This means that fintech services can help make banking-transa
tions faster and s#er, improve traceability and security, which in turn widl e
pand the penetration of Islamic Finance in the world and improve their ma
agement [1]. It should be mentioned, tfattvain Islam is a decision on as-i
sue, passed by the mufti, fagih or alisased on the principles of Islam and on
the precedents of Muslim legal practice.

It is well known fact that, Islamic banks tend to be smaller than their con-
ventional competitors, as high fixed costs in the industry put Shanigpliant
creditors at a disadntage because of their relative lack of scale. However, this
gap is narrowing, and fintech can further level the competitive field by reducing
the administrative costs of Islamic banks and improving the security of their
services.

It should be noted thathen a permanent bank account and regular wages
were a prerequisite for borrowing money, and with the advent of fintecm-Isla
ic banks can now assess a personods
of their expenses in their digital wallets. Thtise data mining techniques-i
herent in fintech, by providing sophisticated risk analysis tools, can allow non
bank organizations to obtain loans more easily.
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There is no doubt that these opportunities will allow Islamic banks to lend
small amounts to lowancome groups, increasing financial affordability, while
initiatives such as crowdfunding allow retail customers to invest in sukuk and
other shariaelevant tools that provide higher profits. than savings accounts.

In addition to digital identificationechnologies based on the blockchain,
there are other innovations, including platform compatible with Frobot
consultants (robadvisers) compatible with sharia, which provide financial se
vices to retail investors [2].

In September 2016, the New York invesint company Wahed Invest
launched two fund tracking indexes in accordance with the Sharia as part of its
platform robeadvisor. New equity funds created by Wahed Invest will track
indexes being checked by Standard & Poor's in accordance with religiaus pri
ciples that exclude certain business sectors, such as tobacco, alcohoinrand ga
bling [7].

In early November 2018, the American company Blossom Finance a
nounced its plans to launch the first digital sukuk using the Ethereurk- bloc
chain technology, which Wiallow retail investors to invest in sukuk to use
raised funds for microfinance purposes that are in line with Sharia. Using the
profit and risk distribution model, Blossom seeks to provide about 9% annual
income for such sukuk for investors [2].

Meanwhle, at the end of November 2018, Al Hilal Bank, the UAE, for the
first time in the world, used blockchain technology to resell and distrilsdte |
lamic sukuk. The blockchain was used to conclude a deal in the secondary ma
ket for the initial sukuk of Al HilaBank in the amount of 500 million US Ho
lars maturing in September 2023. This is the first case in the world to u&e bloc
chain technology for a sukuk transaction [3].

There is a data of the industry department of IFNFinTech, which is a news
agency thatd part of the RedMoney Group, the world's leading provider ef sp
cialized services of Islamic financial media information, that in December 2017,
116 fintech companies offered products that correspond to sharia. If to be exact,
21 were in Malaysia, 18 ité UK, 15 in Indonesia and 14 in the United States.
About two thirds focus on the provision of financial services such as payments,
money transfers and crowdfunding [4].

Table 1 shows data on the best providers of fintech services in the field of
Islamic finance for 2018, who received the WIRKorld Islamic Fintech
Awards, established by IFNFintech.

Table 11 Thebest providers of fintech services in the field of Islarm@afce in
2018, who received the WIFWorld Islamic Fintech Awards

Supplier company Nomination, a brief description of the technology
StrideUp, Best Alternative Finance Provider
Great Britain A platform that allows individuals to purchase housing in a morechff

able way than with a mortgage. Buyers, in partnership with Strid
can puchase residential real estate, after which the buyer must pay
and main payments to StrideUp in this property by StrideUp, whilg
amount of rent payments also decreases as the principal paymei
repaid. That is, the buyer acquires his shareh@ property through
monthly payments to StrideUp.
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table continuatior

Arabesque,
Great Britain

Best data and analytics platform for Islamic finance

Unlike most Islamic quantum approaches that use a simple elimin
strategy, Arabesque'sRay tool frst runs an ESG analysis to creats
collection of stocks that match the set of sustainability and perform
indicatorsi thisis the first of its kind to evaluate company standards.
A unique useffriendly approach to building an ESG universe us
quanttative rulebased investment strategies, artificial intelligence
big data is a significant step towards strengthening ethical and sug
ble elements in the Islamic financial sector.

SmartSukukTM,
Blossom Finance,

The most innovative umgy of the blockchain in Islamic finance
Developed by Indonesian company Blossom Finance, one of the fi
introduce bitcoin for Islamic financial transactions, the Sukuk dig

Indonesia startup platform allows you to produce sukuki for less than $ 100
lion, effectively opening up the average small sukuk market for ung
tional and individual investors.

Insha, Best Islamic Digital Bank Islamic FINTECH company of the year.

Germany As part of the AlBaraka Turk initiative, a digital bank was built on

openbanking platform of SolarisBank in Berlin. This is the first bank
Europe that offers only digital services and allows customers in Ger
to receive Sharigompliant services, such as debit cards, bank accq
and money transfers to countries in gt euro. Payment zone Gexfr
ny and Turkey. The platform is supported by a multilingual call centg

Al-Baraka Garage
Turkey

The best Islamic FINTECH tool.

AlBaraka Garage specializes in promising st#®S in the field of 4-

lamic technologies, blockchg artificial intelligence and insurance. A
an Islamic Bank, it is not surprising that the program gives priorit
Islamic solutions in the field of FINTECH, which makes an excep
for startUPS of Islamic FINTECH technologies requiring the prese
of a minimum viable product in the program. In 2018, AlBaraka Gr|
released its first cohort consisting of nine startups selected from
applicants. The acceleration program provides Islamic FINTE
startups with comprehensive support from physical esgaanentoring
and funding (through its FINTECH investment Fund), as well as
ability to purchase their solutions by an Islamic Bank. This ecosy:
creates a real opportunity for the prosperity of st of the Sharia.

HelloGold,
Malaysia

Best Ishmic Fintech Asset Management Company

The platform is a vivid example of the democratization of financial

vices using technologies: for just RM1 (1 ringgit is Malaysian curre
or 24 cents the USA, people can buy gold through a mobile applicq
emphasizing the availability of goods and the availability of finan
products through digitization. Being the first digital startup to certify
gold product in accordance with Sharia in December 2016 in accor(
with the AAOIFI standard for gold, theompany is in growth mode:

has expanded its customer base to more than 27,000; increased h
five times; entering new markets such as Thailand; and expand
product range to include cryptocats, approved by the Shari'a in 201§

OneGram,
UAE

Fintech on social impact in 2018. WIFA People's Choice Award
Having received almost 25% of the vote, OneGram was declared th
winner in the nominatiogChoice of the WIFA Peopé Dubai company|
OneGram is an issuer of ggbdated cryptocurrencies. Working ¢the
blockchain and hitting the digital exchange, it was launched in early
2017 and established itself as one of the earlier members of the Islg
virtual currency space. With offices in the Middle East, Asia (Pakista
Malaysia, Hong Kong and Indonesi#frica (South Africa, Nigeria and
Algeria) and in some European markets, the launch expands its glot
reach.

Note: Compiled by the author, sourceliNFintech http://www.ifnfintech.com
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The published repofErnst & Young for 2017, notes that the development
of FinTech in the Islamic world will increase the client base of Islamic finance,
which currently stands at about 100 million people, to 250 million by 2021. In
addition, it is also noted that in 2012 tha@ume of private sector investment in
FinTech was less than 3 billion US dollars, and by 2015 the volume ot-inves
ments in FinTech had increased to 19 billion US dollars. More than 70 percent
of FinTechds investments umdsnmal aBd 15
mediumsized businesses [5].

According to the publication islamitnance.ru in 2016, Ernst & Young
predicted in his study that by 2019 Islamic banking assets of commercial banks
in Qatar, Indonesia, Saudi Arabia, Malaysia, the UAE and Turkeld reach a
volume of 1, 8 trillion US dollars. In 2014, the assets of these banks crossed the
mark of 753 billion US dollars and reached 82 percent of the global value of
Islamic banking assets. In Malaysia, the Islamic banking sector is growing twice
as fast as the traditional one. The same high level is also observed in Indonesia.
But by 2023, Turkey plans to reach 15% of the market share of Islamic banking.
Such high growth rates are explained by the fact that, in contrast to the trad
tional banking sctor, the banks participating in Islamic finance do not have the
costs of paying for trade finance services, paying for cellular communication
services and the costs of improving the regulatory framework. Given all of the
above, the gap in growth ratestdween the Islamic and conventional banking
systems would not barge [6].

The Islamic banks of the UAE, as noted in the report, consider the growth
of their profits due to the improvement of their professional ambitions in the
existing business. The expaon of the influence of UAE participation banks in
the international arena is also promoted by strong capital appreciation positions.
This country may well become one of the main markets developing theaintern
tionalization of the Islamic banking industfhe assets of Islamic banks here
for the first time crossed the milestone of 100 billion US dollars. The Islamic
banking sector accounts for 21 percent of the total banking assets in the country
and 15 percent of global banking assets [6].

Conclusion.Based on the above, it can be noted that over the past decade,
the development of Fintech has played an important role in spreading Islamic
finance throughout the world, and this is also facilitated by the relatively cheap
funding of services offered by Islaenbanks compared to the traditional kan
ing system.

In conclusion it could be noted that, according to the author of the article,
the development of similar technological solutions in Kazakhstan, indicated in
the abovementioned table of the IFN Finteclewis agency, can contribute to
the development of accessibility of Islamic finance among individuals and small
and mediurrsized businesses. The using such a platform as StrideUp &s an a
ternative to the state mortgage programs existing in our country \adiola
our state to solve one of the most important programs for providing theapopul
tion with its own housing.
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A.A. Zhantaeva', PhD, associate Professor
A.S. Satkeevi A.M. Tulepbergenovd, A.B. Turan*
L.2.3.4935C¢Narxoz, University Almaty, Kazakhstan

IFRS 15: Revenie from Contracts with Customers

Abstract. The purpose of the article was to highlight the issues of revenue
recaynition in accordance with international standards (IFRS). In applying this
standard, the organization shall review the terms of the cotndcall relevant
facts and circmstances, including the use of any practical simplifications, con-
sistently with respect to contracts with similar characteristics and in similar cir-
cumstances. This standardyides information on the impact of price chasge
on the assessment of an enterprise's financial position and performance. Com-
pliance with the requirements of this standard is desirable, but not necessary.
The provision of information reflecting the impact of price changes on the fi-
nancial position of & enterprise occurs sometimes in the ppatand some-
times in the supplementary financial statements. The article preser#me: di
tive characteristic and comparison of the key criteria for recognition of income
in accordance with IFRS 1@Revenué. Presents a new model of accounting
for and reenue recognition in accordance with the requirements of the IFRS
standard 1gRevenue from contracts with custormegrand also reflects the dif-
ferences and features of th&eaue recognition according to IFRS. The arti-
cle investigates the provisions of IFRS dBevenue from contracts with buy-
ere, including a fivestep model for revenueceounting. The authors deter-
mined the ratio of the requirements of this Standard asmhikhstan rules of
revenue accounting.

Keywords: revenue, income from ordinary activities, time of recognition,
buyer, contract, contractual obligations, asset, goods and servicestefive
model.
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Types and directions of internal control of public institutions

Abstract. Effective management of public financestween the strategic and
tactical objectives of the budget policy of the Republic of Kazakhstan plays an
important role. The article analyzes the modern conceptual foundations of the system of
external and internal control. In order to unify the methodoldgupport of the internal
public financial control system, the main issues of its regulation and implementation of
budgetary organizations are identified.

The fundamentals of the existing system of state financial control include bwo su
systems: interdaand external financial controlhis paper identifies ways to improve
the regulatory and methodological regulation of the implementation and implementation
of internal financial control in public organizations. In this study, we used logical
generalizatins, analyzes, hypotheses and systematic approaches and systematization,
classification, similarity, comparison.

In this article, we analyze the internal state financial control, analyze thedey fe
tures and describe the contetit.examines the tasks, fations, organization and
functioning of the internal financial control of public institutions.

The extension of the term Ainternal C
functional and financiakconomic activities of institutions. Reflects the scale and
strategic direction of the detailed development of the basic principles of internal control.
This paper provides a comprehensive overview of the main types of state financial
control. The systemic nature of this concept is revealed and its featurefiemteden
state institutions.

Keywords: state control, internal financial control, budgetary funds, management
system, improvement mechanism.
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Liu Wei, DBA Doctoral student
Almaty Management UniversityAlmaty, Kazakhstan

Featuresof development of banking system of Kazakhstan in modern con-
ditions

Abstract. The article discusses the features and current trends in the devel-
opment of the banking system of Kazakhstan. Analyzed are specific measures
of the National Bank of th&epublic of Kazakhstan on the adaptation of the
banking system of thedRublic of Kazakhstan to modern economic conditions.
Particular attention is paid to the financial indicators of the banking system of
Kazakhstan

The article presents the authors'iais of the further development of
banking in Kazakhstan and suggests specific measures for the adaptation of the
banking system of the Republic of Kazakhstan in the constantly changing
political and economic conditions.

According to the authors, the expagtprospects for the development of
the banking system of Kazakhstan for 2020 will be as follows: growth in
household savings in bank accounts, strong growth in the corporate loan
portfolio, slowdown in the growth of the retail lending portfolio, housing
mortgage lending will increase in the total loan portfolio of the banking sector
of Kazakhstan.

As part of the transition to IFRS 9, the National Bank has developed rules
for the formation of provisions in accordance with this international standard.
The rdes establish a requirement for banks to develop an internal methodology
for calculating provisions, which takes into account expected and actually
incurred credit losses. This will allow banks to determine in advance the
deterioration of the quality of asts and timely control losses.

Keywords: banking system, bank capital, passive operations, active opera-
tions, loans, rates, banking services portfolio, bank, banks, stability of the bank-
ing system, total assets of the banking sector, total equity ofthieny sector,
sufficiency ratios of the banking sector
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fMisOlsdude” § ted dMister dzj ojHEIMYW t=dhddiz d
LO WOSIste® HJdzORd ydzsmisd tr dz¢ ©. 1 s0OL O
dbmwitslsw MO tj jMmistc HOodets daj BlsteOY Oj Is
¢d)

- dLjdej dedW, odzifMjdzdz’ § o stHjWEO-ts
tokzh jddwrn, ftjHftsdzOcOs s dzOydfmdzj dedj M Ists
Isj dz' desfls! dzgj fMts eMmMjcts HsRtsBO BOISEI ¢
ZOtelkzh jddv L OC t5dzO;

- tojokdzdtcso Odedj veEBdztso dgr d3 s tSH jS-Mtsdg
dzd?2 ftojfwlsimlsokjls tOLoadIlsds CtdeClztej dzydec
ftejHEMBslste ] O k¢ tsdztso dzOW tslso jIsfisd § dedets
Bsdetsf sdz dese s L OF s daEsijo Istj telzj fif)dsjo HOs © Qdgdisidzishy
LO COwlsjdz dg' j MceEtatster ) .

1 OC dzt yd dzdyjj dztsds L OC sdatsH Ols j-fdze @aOwe Qv  dBtCk
fls tc O dz' slso J yojls Isj ¢ ko ddsdzs 36 deg ¥ &3ts dnts y 6
o3 Misy M ik MdziHkzil ld&jilsdls! tis-Mizlshls
stsmisd ftcOQoatsets fsdzv, s jdedets o - YyOfls
dzsets wOLodlsdw.

ltedfmkzlsmisozs s COC B' dzs kY jGs jink OdzrOjdztsO Sy
sr, Ctltste' j BjL drn OCkkzOdzdL Oydd tj Odzd
dzdwv tOLodlsdw MmlstcOdz . t W e w (3®Ersda|(dQ Is | alz
UOMmisdesmisd 1 O0Csde 1 jdhf Eesdadz®dd tc S Hemds © dz |
fMsH jtoy Ol ddetsy j Misa s oL sy detsMmis j2 dLBdte
EctosL E MotsBmHMdSEE IsttOCIstso Odzd W dzj e O j dzf

gl RrRefs Rel [[?27 1o 1 8 JRUurtOUBULL 3
BjCM tiMmMflezdl JzE@EOEMsPdHteke dr t

9 8FHQEBectsar 2 CHjCM) /@ Ok@Y tsted
tc @ Wttps://online.zakon.kz/document/?doc_id438637#pos=4158
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2.10Ctsdz t 4 M 2B dzd[C dsjQUUCGdM D B 1 § 5 dzts a3
dz0 - ) t d Mz d&d/S/] N OE @G PYEEs @O e, tc WO L C
https://online.zakon.kz/Document/?doc_id=31038117

BltwejHfteddzd 3OIsjdz MCd2 stHJCM tJMf 2B d
yd sdzdzOw  ¢IBGdie @8, tc Ottps://online.zakon.kz/Document/?doc_id
=38259854

4. 456 dzOM j dzd § s JHddr n ftddzydfO@ea. d
[ sMCo O, 9 HjCOBEKGY 2010 ¢t OE/lcOR dW
https://online.zakon.kz/Document/?doc_id=30864588#pe462;

5 [ sH j dz¢ dz' 2f LCOSLdisCdizetd j/ dz\rAdefll tslzelzd® yst®@+1 O
tc O ¢ & ftps://online.zakon.kz/Document/?doc_id=31476888#pos6Q4;

6.1 OCtsdz t J MY 2B dxgf ¢ & 5@+ @Achils® gadzds'lss 4L OFC
HiCOBtGW 2015 GMsHOP) - [/ /43 4@He ézj Is
http://adilet.zan.kz/rus/docs/Z1500000434

1. C.dzZsOg 1S Istste O dzls
¢ &zd3OIs ™ [ Jdaj HX &3 dzls v g o HOMOR MO ¢

DOL OY MIsOdzH OO0 EdzjteSCDM" §: dzestedzOIsd o Is

sl 2" dzf POBIOIZO Edgj S D" s
RZOBZOdzr ISsOdzHO2HT . pdzjteSCDM' fls' T dzlsOdzOdzH '
s ¢ EfMEZH' YOXROBOMr L jlskz d3OROUS " ydisirOy Y
OCIs" d&zjtcej htsdze ¥ OMOE, d"udT M dsOjdz. @
dqdzHn zmistedw Ybpday ddzHEzMistedwdzr Y HOdEZ MOdzO
Ddzf' L Y OYIsOter dz sOdzy " dzO2H " .

[OYOdZO Oolstster MOdz v MOdzkz Oty dz@ d3j o3
ZOdZHT Y B ' todz CljteH' W C't' Msjte' dz' W B to
s' ¢ B EOHDOEERO YINLjcj Ofr tr {, "dzlslsT Yy H
BOY MOIsOtr dzO, tdz" W " h " dHj MOdzOdzy HOM |
H' YIsOdz WdMEOdzH T MOwmMOl ELHJjK' dd VW Y"tO
dzr 3H Oz Bj dz BsH ] tdzdL OYd-OwOH oA 206 W@ v gatsy
N Odzfr 1 CodesdBI S Odz" W HOMBE! dz " dzls OdzOdzgH " telz T

4Odzr YIsr Yy MOWMOLIr ELGjtelskz nh* dz MOz
HO2 ®&BOYMOLIsO ELGjtlslz Y Oy judcIsjOjOdz  I1d2 diy Ifif)
z' ¢ fjdz Bisdzy OBBH T dzf Yi ISYOB D dsi.r to| EWSdzE) @ik tzf
E2IC ] dg MOdkzr' vy MOdzOMmr HOM®EZHT StsY ISOIsOH T
BOMYO jdz¢j CjljH"'.

Dister Ist dgH T Y OMOdzH 7, J dzH " VU YOwWwdzOMdO dy Y
BOL Ofgr N Odzf “ CisdzSHdES O § HOBEHT™ YW OD' &
Mo?2 Cijuzj Wz dz 8 o] ©OWismOdkzrdz wistspmj dd
HOM®BEZHT F dazls OdzOdgH F tolz s g @Y fis™ dzGsdp O diZD © dzHBC
CjtejC.  sDOte" HO O22Is" &ZOOdzH O2 , YoL " g
Hijtd ' G j dzlsy GBlg jsts iz vp @@L PdHsGle ISE dzH ‘ toj Is ' o
LOWUdROBOd v YISO tedzjistd .C jid2jtd dzstediOlsdols' ¢ Y
02 sy Gfizp Bezj € jIsls’ ¢ MO AL O dgis Oletdz t¢ Q dg'tf Iz B dz(]
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10V dzHO fjdzjSkdels' MmdfOkkODr CEfIls]cj
OdzH™ dgHOD' Isjwim' LH' Cl' jtwC' dz suf' deH' tlzc

G2 dzgH' MigmR H¥ me2 jf', MOd Y L OwdzO &0’
s jteff stls, + Cmystls, BDMCjdjms' ¢.

N. Altayev, postgraduate
Almaty Management UniversityAlmaty, Kazakhstan

Industry in Kazakhstan: legal aspects of regulation

Abstract: The article analyzes the legigtan in the field of regulation and
devdopment of industry. A review of the adopted legal acts, including from the
point of view of their effectiveness for the purpose of stimulating and develop-
ing industry and ensing industrial growth, is made. It dissses the strengths
and weaknesses of legislation in the field of industry and industrial develop-
ment.

In the article, the author proceeds from the premise that the state, through
taxes, withdraws a portion of the income of institutional units and implsmen
various budget programs, redistributes part of the national income for develop-
ment purposes, including the development of industry. Therefore, the fiscal pol-
icy with its instruments should have not only a regulating and directing influ-
ence on the restcturing and modernaion of industries, but also stimulating
the development of industry and the economy as a whole.

It is noted that in order to change tax policy, an understanding is needed for
what and for what purpose it is necessary to change teskaiégn. The business
environment needs consistency and predictability. The main thing is not to go
over thresholds, dzause otherwise the tax field will discourage development
and the business will either go into the shadows or to another country.

It is concluded that the legislative and regulatory framework of the country
as a whole meets the current realities of secionomic development. At the
same time, it is necessary to note the lack of a comprehensive understanding of
the integrity of the rightiéld, especially in terms of stimulating industrial de-
velopment. Present, as it walseady said, static legislative acts that, without
actualizing them, the realities of the time threaten to hinder the development of
the country. A number of direct legatts, in paicular, the Law of the Republic
of Kazakhstan AOn public procuremento
tive nature, which is a threat to the free interpretation of inequality of all before
the law.

Keywords: tax system, tax legislationustoms privileges, import, export,
compition.
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[. 0. udzj'ySOudE=d@fC O O dzr BH O’ dz' W
C OdzH d,H YOk gH OMlsT 6r ZDOdz § sl j i
[.1 . s Goggsioims o O dzls
L2, wj2Whkddkdd Ok’ dHOD' bDOLOY Octsljn
| "8 d&zlyOdz DOL Oy fls Odz

D¢ ¢Duupnel VI [ RO ZTLRYDEBI GARCS 3D
53V fwoddré3 rcr rrtelrsurRIG[ Ot 3

vl 2" deHCjSdgidets 5 € Odzr v HOMRr DOdz j dzH jtoH " W
1 Csdesd3d S Odzr v BDMjCjdzjmls® € Y OODHO2" dzH O
H te' MSJ Y OWO Isj ndgsdigsdzjdtyHZOtej digyi ‘'da H""we 3 t
BO2 d&zOdz fMiIsr jCjdg dz SbkpdkzOdzgH' 8OHT . cte Is
JdzH jteH j ¢ E dzHls jtodz MID®MN% 32 tetz* 76 " d&3' B I G
ZzOtoH T f O2HOdZOdzE j MJ B ' dzjsdeL ¢ ERIGRIGORCHIS Q.dz
2055 OL OYA@sdoydz dz0 r sdzH Oz dzH © 5 OL Oy MiIs OdzH T
SOdzH ™ .oz 3y Ddzgj tsdzr W tsHOdz pte' EME' dz Y O3ls¢
Y OdzgH OdzH T tolz H ' 3 D dzd EdzH ' to' Mis' W Y OL " G’
Hi21I' d2' dz OO ElsIls’ .

185 HYJjls YOO OIlsr dzZ w yJjls¢' d f§lmOdistiztse ' dz,
BISOMr dzr v ddedeso Oydwadzr vy HOBEr d2 Isd' Mmils’
sdzr v HO®BEr d2 Y jHIJdZHjEH' W &GOV’ LtH"™ vB OO
d dzdztso OydWw dz' Y BJdMidH &z 6" dz2 Cuhj2bk
sjrdd S Odz' Yy MOdzOHODT d dzdztso Oy @ dz'yys dze iz
sjrdskzteYdsdasdgd S Odzr Y EfMEH" W " t' Clsj dze j dz
My dzj Slsdols’ ddzo j Misdydw dzOkz Isj Is '9¢Cx ' tdd Gz |
ZOyr sIsO D0LO0OYMIsSOdz t JMfzBdzd C OM" dzgH © B D Tr
Nh' dz ddedeso Oydwdzr v y'redg SO0dEjYRBdd)O©Y sBE 6T
BOD'" IslsOte" dzr w B ' t6° R fddztsdzi® ) d ¥ dEtayjvcdz@dglz ™ .
Ddzj 3 GEERJS Odzr ¥ ftosBdzj ZOZOWGHT N jhEzH'
dzts d3d € O dz' YOty '™ dzH Ols Iz, sdzr W Ddzj dsH " ©  dzOt
Otclsls™ telz 3" dgH jIs' jOts e ‘d3  HIY cdzdAseieigpfE) dzg € O dz" v

Ddzj zj Isls® NdIs" dzH " telzG j , jd' &3 LH" Y Isj A
ivmjttkzej BOMO dz2OL Otc OEZHOtkzH' IIsOdzOYf jlis
JIskz nh*dz B tc" dgh-6j Fded GOEKJY 1§ tdAS5c3dj Mis' U
o' dzgj hrokzdzy®@plglsy al'c' Lc¢' yYydrdzury tfyr
zOulz sz o Mmjdzj ' Bsdzr f IsOBT" dZOH T .

sl fge L HY @ty T, Y Otey I dzO dzrir Stetdzdzts d3nf & O s )
NHHJjte), Migjdelztso Oyd v, YOtey " dz" ¥ YOBRBSOBOM" L
YOty "™ yn2jfm', ddzdzseo Oydwdzr vy HOME
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s' to' Ml Oydqwdzr' y MOwWMmMOIIlsrw ybpdzgg SC4L
o Oydwdzr y mMoOwmoOlrdz "MEj OMmrtelkzHrw yYyOtey’
BODOOBOERZODO BBEEBO2H' . I "dz d3pMmjdzj HOLC
Jdz' B LH' YW 1 Ctsdtd3dSOd ¥ HOMBz' drw BOfisT
Is j ~ tdzts dzOtcH" EdzH oz BtSdZ' f ISOBT &ZOH'™ . &
hrfipr cpjé dqdmMisdlsklslsOte, ddzoj Misdydw dzOte, ¢
ydw 3 D dzj ddzls j dzdzj € Is Is Iz to © dz' sy tor d3H
ddzdzso Oydwdzr' vy HOBz ytsdzr dz@ Elskz' dz2 3 j H j dzH
CELWNOG@z d3' L H -WC pdg BFL BGE" ¥ HOBEz"™ dzr w B Of
B4 dzG ' dzj dzlz* Cjted . wutsdzH' YIsOdz ddzdzso Oydw
B Bz Cills™ € MOWMOIIr w BOYMOIsT MIsttOIsj ¢ ¢
Offr ke &@IHHJM dH) BDMJjSCjEJ YOB'" Uzff &B°
hrokz uh' dz 1Qtsdztsd3cf§®dzfy N¥Ddzgj Y Oteyr dzr y
Bsdzr f IsOB'" dzOHT .

cdzj BHE BRI C Odz" W > OB OdzH Odzgz  ODH O2 ' dal
BAsjrdzed COdzr' Y fesecte] Mis' v, dzOter YlIsr HWW
Bidz Y'LBilslsj toH" s"is" dzzh wzOmiOwd BOXN S
H'Y §0O2HO BGdEM d' VW d34d3dzJCJlsls'\y sjL E
Bj2' d3H j dzkz ' dzj , Y"LrMtejls’ ybodzy Isd*- d3gH’ C
sOMmilsr DO W&oy Blltedzj 2Is' dz YOdzf r DO - d3gp dz' ¢
Yydmls' twjblsjkz' CiBPY, sHPBa j OL WiE OBz
Odzr YIsO2Isr dz BSd&ZOH " .

O ZO2HO DHDOLOYMISOdZHO BIsOdzH"™ v L pofyfdf-Ster
dzso Oydwdzr' y BjdzimidH' CpofMm' § Ster idd%&Ha®d® Isd
OfMmlsOd3, | JitSOKEHdBY HEM OH ™ . Rdzdzso Oydwdzr vy B
HOteH ™ W 11 dzj iy OL -@YOdd®] nj dlis diys ¢ dfty wlelzHY O 2d dzdzts ¢
rdzh O hfoffr]lsOtst\u YOty " dzH ' dzf 0" . 4 SWO!

dzj CJlsls' € yYBd&ZHOEZ YDdey "dzlslsry ddedetso Oydw
h O ylltee' L' dz6 j dz -0 26lsjAdE ddzjy IsyORQRtc GRdy@ifHls Qledz, ¢ * s ¢
NdlsC' dz' €' L HJWGEJ2H] Y Odzr f sisr ts. DI
Yt dzSdgdzsd3d C Ode' W dzOy st My S Isste” dgh OO &
SOl zdsgGODOdz [ 1] .

N dzls Isd dgdzso Oydw dzr vy y1u2jdz YOdz fIsOMmisrT tel
dzOyY IsT Md Slstster dzhn OO reyj dyfiyjudzlRy Is Isd dzdes®dey ysfiv
sOdzOOdz Isjtstedwdzr vy dzjcG' LHJtH HO®R Iskz
L' tydOplzj sls* dz' ¢ dz EL j CIs' BGBdzH ' . R dzdzts 9 O
JMil" dz 3ipMmj dzj dzj ' W Dtelstedz’ dz' ¢ ° ,
"' LH" cOIsT di dzjids J dBHO X' Isy D dzj SIsOdzH "™ Y
Cdz-@Y , st d@®@ROH OO LOWUdzZOBOdz" ¥ dc
z YrterBrdr W ELJSI" dz' 6" dz CeEtefm] |
Is J 3" dzH J slsj 6 0" dz" d3efy " @B ffds tes@ € Yy d
dzr MisOls dQIEd & Odizr ¥ oOdzh OB’ W
Y rodzr YHLjcej Ofmrtr dznr D Of M )|
ddzdztso Oydwadzr vy HOBE" d Yy Oteyr d

CJLH
B j dzc
YOxdls
LJtlsls
14t
mOdz f
Y tsdzH O dzlz
L OY Mis Odz
Btsdz' ff Is

f
fn
Is
d Is ©
slsj Iz
Isr tc 3O
dz Ote
ry
BN dzOHT . 1 Jlslsjz { pbdz YOL " oG
ydqwdzr vy O3z dzH O Dd3j g O'tedpls ROz tctzlz S E L H | fg
Bdzr f IsOB" dzOH T .

spf’ fster dzH OteH " W-d dedas g @i d Y™ ¥iz' B j dzfyj dzH |
ZzOdzH " oz 3D M J dzj dzj tc* BBidz Y BdzZH O dz L Jtlsls
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YL BHOEE Isk d3j ~ Oded L d3H j to° 3 dz Y tsdzH Ote™ dz
0" dz B MdzOdzOdzr v IspfM' dzh jte d3j dz 1 C sdetsdzd €
SOdzH Oz dZzOteH™ W DH' Misjte', MOLOfIsOBO B ODO:
Y SBZHOZO sIs' ter f UL j6ed OfMmr ter dzur .

4Ot Of SOBRBOdz YO LB Ee] 'diH j G d dzgdztso Oydqdw dz' y

CdJed YOB ' dzjIsls® dz' CEMmMzhdz ¥ OrOAGPMHOdz V) Sz
WOCltster tjls' dzHj Y OtOMmIsr tor dzOHT . RdzH EMis
LJtlslsjlkz Ypday dJdzdzso Oydwadzry Y'rLd3dIsls’ ¢
Y OMOdZOHT ; Isj - detsdztsc d Wsdg'm dzf@ Ay dis Y v B, 0 DO Ode’ dz
MEJ oM WO Hd Bz LyEISEZ "I dBHOBT  d]
fjteOydwimr dz" w efqk’ dzgj NC' dkjlsls' w traEdz‘ L Bt
Zjbjdzh' ¢ fOCIsdiOHO EdjteCDM' fIs’ Co
HOd3szdzO ddze j Mlsdydw dzOtGH T Y Otey rde)oIsztGIz
h ' Cls® YOOy Olsr, tedEs@ys®dzzg 8] g@cw L dzPMmo
s dz YOter L Y Ote@p OGT \d Mids@sHO?2 MOIskzHOdz s Ot
tcO Ols' , BEHY jIsls® € dgdze j Misdydw dzOtg, ts dz'
EOzH ' to'HI3'dHZ OO BEMZ dzjIs' dz B¥ HY jJIsls'™ & dzj M
MdHdw dzOtc B B'dz" f R BRBY G2PGW dz' ¥ X 5B OdzOtcH '
odMsdydw zOzo O, OSCydw dzOLD O MOdz dzOIsr dz M
sl terf, ¢pof' f ster dZHOWGDO Bjtc' dzjls' dz MOdz )
D0OL Oy MisCOiaRENZd € Odzr W d dedetso Oydw dzr vy H O3k
dzj BOEZOtw" dzYE @y zls "e®2" NC' B@Bils OtOfr dzOdz
Oy " dzH Oter D00 CCBdetsd3d € Ocdzr v Y ' edegivls Mz
BJdzmjden " dz' ¢ nh'"dz y"yrylry dzgc'L 3OmMO]
Dt 17" dz i3 B OBYEdRSISOW,  OUw, 5Bt dddzse Oydqw
r@OMT, HDOLOYMsOdz '[anu’lzsdchQOfn dz" v d dz
fnr, EJOLOYfI’JISOdZ'[JfI’]iIlZBdZdQOfI’] dzH OO0  d dzdzts o ¢
Is .. [B].

D5OLOY M Bzze &z S OM' dz' W  ddzdatse Oydw dzr vy
Mp2¢jfMm YOk lsOMmis’ ©f &zOIsT dz d dedztd OpYIGYjcy ' Y
§ Odzf ¥ " dzlslsT Y BOWT L' B Ot ddedzse Oydwdz Y B
Ster dzH Ok nh ' dz Is' S jdzj2 s gz S Pls ' ddzdafdze
oOYJY ZOBH' YO W B ddzj Cls ¢ | s
(S dzh ' H WG| 2 iz &'l 6 BzGrzC 61p @y Y wMs T digj dzh ' G Is

tcOy Ols ' dg, B OD Odzr Y ODOLHOt ++ d&dmimdwfiyr J
Oy OlslsT 3 D dzj hjlsjdzn' € ddza;ﬁjlsd dw dzOteH '
CELHjt' d2 W OdzEOdz sSlitcdz" dz' 6" dz § O2 H OdzO dzlz ¢

DOL OYtinjsiptiiz B dzd ¢ O wlsOIsdMisdC O 0Oc¢j dzlsls’
tGQlSJ'[G'dZJ Mp2Cjfp bkjrdsdzsedwdzr v ddzdztse Oy
dzj 6" L' dzjdz Cpf)’ fiste’ deH Otgfi ' deh 'd3j elzl] WE B2 H Y
Clsj tadmj fipffte'dz ypdzgj YOty dzdL[gldzc’ Btsdzr f IsO

1CjMmisiny CEMPUT7 degrjadiab’j 2 ¢ pfy' f Stet dzH Otst

dzr yjdemjden ' dz' ¢ dg' W dzje L’ SCEtmMilS hisjte
J¥Y Y B0DO0OtDT Ndzj ' d2 CEljtedsy Y bpdej BEdZ §
stsydCdzH jteH' NEdRHjEZ MjSltstr O s jsisr tor ¢
oL I oM pd dzj MOYISOdgH™ telz Y 'rL djdsdzj M) dz st
004%C j kjw. o¢dz ddedzseo Oydvy MOdOMr dzv OO" B,
Y B0Otr Ndzjfm' dz B ' dz' &3 Bjtelz (63, 1), 1 Jjc¢
Bjlslsjte (22,6), Copfm'eBd, OfFd &8 3ybpdzj Isj
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MOdzOzOt C E W] s HiftidEe Oy W dzr v B J dzfd dgH * dz’
dzrm (3, 9) My Clstster QdzOH T .
simlsji2alzvz YT dzor Cofm' f ster dzgH OtcH T W ( dzdzts @
dzj 6" LG CEtemilsC " hisjte' L O sdtiRdEOdz ¥ YL
sbf' §-r JHO( R dzdzts © O
. , HOtH | Ndg M| d dzelzty Nz, | MO ZO M
SEBMIBC "I pog | % o0Yyd % | Bj dzfyj dz
B' toedz' B O tc dz| HiWGE]?2
1 Otgdzr O 30 854 100,0 2974 100,0 9,6
bz’ &z, GOl 2314 7.5 220 7.4 9,5
h Qiclz O r dzr O
sjdz Edzh oz E 851 2,8 82 2,8 9,6
ypdzj $COte! j todg
DPWHE Uz 6C DM B 4377 14,2 59 20,0 13,6
Cdzj Slstecgj dz 3 O 435 1,4 67 2,3 15,4
GOL , Bz BJt#E
s Ok
wlzd3j dz y OBHT Y 554 1,8 42 1,4 7.6
Xn24m°, YOdH
¥ ddz0dzlzr dz ) b dz
&' dz BOY ' dZOk
Dnter dzr fy 6 410 20,8 249 8,4 3,9
SELjtd] D dz 8185 26,5 490 16,5 6
MmMOkZHO; Qo lstsd3
ybpdai dBslstsyde
YEdzH | Iz
SEd § ybDdzaj Y 2383 7.7 142 48 6
dYYJ OOls D dzj 1314 43 210 7.1 16
DO} D dzj MOY 5 12 0,04 1 0,03 8,3
YrLd&jls®
sbpfm' B (d, or dzr 1957 6,3 347 11,7 17,7
ls;ﬁddeOdzf Y Y
1 az'' i3 B to 149 0,5 94 3,2 63,1
[ § #hMOkd vy MmOl 1908 6,2 431 14,5 22,6
D dzj kz 3y IsisBEIs Is
PLGY V' LGS 5 0,02 3 0,1 50
dZJtGl dZ ||ﬁ]|’ dz[z
[ MS | BluEs Ol d fis g 6 jdso otz dyiddg Is ] ©b Bk di3j &z v " 6 O
z0O0" dz )|DdZJ Stels © W ddzj Y sy reLl’ d3jdlslisizts 0 YOO te »
H'"W dzgj 6" LG CEL 02 3OVY Is rdr] MYt dkalz  tsalaf W dzrls
BN dzOH T . [ J 6 J dzd3] dz, hr dz d3pdz dzH J d dzdzts 9 ©

Y 5B OdzOte Is;iidchﬁﬁs@z,dt@@dzfy dzj 6" LHjd3j dz' Isd"
Cof' § S’ dgH Ot  EsighOdza W' da™ Y H OBk  d dzfyls d Is
W' 'y YSEHORT CjL'dHj YBEZOO Odr dzzr sl

I mr fMrd BO dJdedzso Oydw dzOte d3j dz d dzdztso O
CELYOtOMmr d3Fr LHT CetmjlsjH" : EL Ndr dzlsr o
s tedzj o' , sl tedzj to ' CEtc' da indz'HY) Wp Il 2 joafz jotb H |
B skHrw dzjc' L' Btsdz'f IsOBT dzOIs' dz d dedetso O

97



R dzdzts o Oy d W dzO 6 ('Y B SBIS ozt

rowdr OUO hd pdzH " te° rOVJO M 1 dL dzjofts y jmnaey
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nr (BHOfI’]|Sr
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,[q’QtQ HJWGEji2 1h' dz y0wo
JdLBHjVYWEj26] OttdzOdzDOdz 3 OWO
BOCtBHjWEj2¢] OtedzOdzD Odz

Rdzdzso Oydw dzOteH ' W X @ @¥FO Ofhd f Olsls O d3
1 Oter Yy M"twOdz Mr d3j dz Y Oy § Isls 'Coz' SO jHID dg

vzt jilR didzso Oydw S jw' Mis' ¢

Rdzdztsaqu’Wdzry YNHN22jdg ("dzlslsry dzgj d&3d md

C VY"cOBHOM wedz 1. ¢. JOMdde o3
o) osoq CEtMjl dzjH': Sjw Mk Cl' ¢ >
ZBi JQGStéG]ngftGdzH (ORoN BO2 dzOdzr MIsOtH ¥ OdzH O dz
LOtt® BO2d&Odz MIsOtH'™ W ST O" LHT O Y OwO
dzdztso Oydqwdzr vy Y12 jdzjteg IsOQtclsOHT , - EV' toi
g3 dz ddzdetseo Oydwdzr v qn2jdz yodz flsOfilsr tok
R dzdzts o @t Wsdg sted W " dzH © d dzdzso Oyd W dzOtcH ™ W
deodzry ddzsjteftejlsOydwmr MOIsr HOdz MOIsT T
jdze ' L E ftesyjMm' dzj Y OWOh T dzH'" YIsOtc Y OMOEH(
Tordzr d&3d B ' dz' BH' Y OWOdzZ YYO O2dz0OdzH' tolz
Clsjte’", YBdzH OdzB Odz' - thodsfiply tizkaij I4efs tc dis DYy ' DieLd' E
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dzso OydWw dzOtH ' Jjdze ' L 3 D dzd sOtcOls Iz,
Zso Oydw dZzOtH' jMS ke Mdwylk' B' YOOt
dz2" ) tejls' dzvHj CeEte" dgjH' [ 4].

Isd ¥ joggjEO dzy ¥ ZOk@Os. { Csdes BB S Odz' Y E B

roow -~z —~<omz

K&

OtoH ' YOMOEHT W dzjGe' LG CdLJWUHJ '
r'dzH O D" Odzh Oy Isr ylIst BO2YOEZDO BEBAdZOH'
' dz" Clsj dgj dzj ts sOBEZDO BB dzZOH ' : 0" dz' d
o) ' dzO dzHO WMieyAHO dedry Is d ydddzedgOzH T W 3 sDOter Isp
&3 i dz BdLdzjm fjdz Isy gdir ddHe O’ el d@BO Lz "E. L
sdesdizd € Odzr y EdR toH d dzdztseo Oyd w dz' Y Yd ¢
dztso OydWw dzOtoH " YOMOEH" W Y Ddzj BdzOWGHT !
LJYHIt' OtOfy'lsdz0@yOkzO®@" @ WldzOH ™ .

15 dz" e fO2HOZOdZE DO dzjG ' LHJjdzegjdz  Ct
1 Cdesd3d ¢ O Cjdzjm' Bjde' dZjteecj dj BGAEZEN I

- Rdzdztso Oydw , Rdzdztso Oydwdzr v YroLdijls xpbpd
SzteOdzr CjL Cjdzejdz Mkl jCIs' &2 w Ohdzy, Ist
Nd IS Oy ddzdzso Oydw dzOte YOOJHOI" dz2 " M¢j O

- Rdzdztseo Oydw dz' Y HOM®EZHT Y sdzH Oz nh* dz
OYH{f OtcOIsilsr y toj Mztemis OtoH T Y "telzHT Y O d3ls
J dzlf Oy "tz e’ ERts dzlz
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- D0OL 'ZOFT SISO YORJlls’ ddzdztse Oydw dzOteD O
dIszegy OB " dzj slIs® HOdM3rf DOdz ddzdzseo Oydw dz' v d daW

- SOHtdzOtGH ' sL Y HOWtecdzOkz d3jdz Y OISO
Y52 AEQdBH N2 if' &g W BdkET [5].

Ndzj 3" § Cjdzy Y OBYOdz ELGjte' Misjte YyOty"
sr WOCIktster dzO O2 &ZOdzHtsdzr f DfPEzlEc |y Yy @l it
MeBi jCI' dzjte EL" dz' W d dzdgts oyOsyod@ialzr Yy GBig i
HOEZ™ . sdOfgdzr v blitcHje' ddedzseo Oydqdvw dzOte B ' 6
JECI" dzjteH" W Ed teh jwH' ¢ WOCItster Yy bpdzj BDI
sOB " dzZOH T .

R dzdztso Oyl d®Is j ¢ d W dzr HOMMr seHrw BjfM BO
B BdZOHT :

- Odzfr 1 CtsdesBdC Odz' ¥ L OWdzO BO;

- EVY' tih®vMOols;

- jrdtsasedwdz Yy BOM" diGH' Y IsOts;

- Oy Otglzh r Bddz Cls' w WiHjteOdzH T Y ts 1
BBy dB3dzy € jIsls' € ddzdzgseo Oydwdzr vy mMOwWMOIls Isjls' ¢
- O dzf BHOR2ISO Y'"tclkz.

Rdzdztso Oydwdzr' v YrLd3jilsls' BOMYOtckzHT W § D
dzj ddzdetso Oydwdzr vy YyYriLdidlsls® yurjej Ofgr
ttHO ddzdztso Oydw dz' vy d3d dzy H Y d3j dzls Isj - dats iz
JteC o@D fjils] €tc" dzgH OO T d dzdzts & Oy d Wsdiriety ezt O 3z
W'y YBdzZHOE GtlsOd 0 HJjf OlOEZDO B tsdz
@B MYO BjdMjdH' Jjdz¢6' Lk C4jL dgHy Isd" dBH'
utstnylsOdz, B'LH' W 27 &3 LM O, Jdz' 3" L H
‘ldz sOMIs©2 O dzdsQ BHiA ¢ rdatzy d3dfn © dzO ¥ ® M g tlzelzts o
tedz" ¢ BOWT LHT @BODdzG 4 dJ . {M" 00dz BO2 d

OyYWmdsip'df ster dzgH Oter dzr W Cpfp' § Cjtedz € VYr L
rd¥opdzgj pkjSjdej YOtLO2 YOWO ' Mmls’ m2r g
' f ster dzH OtcH O dgOter YIsr v 1 € wmdtsdzd () dz' |
“dgHy Dt Sils Jjlsilst dz Or dzr &3 M Eisfipter dzO
dedzr W O dzr 5 MjSlstster dgr W dzgj¢' L e’ WEkde
J jdze ' L Iz, Y OWwOdz YISOWGH ' d dzdztso Oy dw
BN dzOHT . rovwodz vYlisr DL ' todzy & LN 'tedz Is §izD tz
LJ'{QISISJIZ 3 D dz spy " tedBjdz' € "B MisOtc
Isj - detsdzse dw dzr Y HO2'" dzH Olz, EdgH " o' Mis” SRl
i BHIbE YONJIs.

pdzH ' tcC Mg’ §stcr dzgH OtcH™ W O" dzf d3d Mj CIstster
Of dzr dzgH" Y Oy JjIs' da GBY Oz IsifDz @3 DO O3] dz Y " L «
wWodzgd IsOBJODOIs fjdz YSOOMH-OYH OgrQadH " fr) Oy disCtin
MOdzOM" dzZHO Y OWO B' dz' &3 Odzlz, EdgH "' t6' Mls*® €
Isj sted W dzr Y 3 D dzj 1 Sy jted d&3d dalsls® € "¢y C
SOz OtdzOtezjdsj ds livigdzj to' dz Odzz BtSdZET Isd " M.
Rdzdztso Oydwdzr' Y HOBEZzHT W BOMr d3 d3" dzH jIslsj |
ibjlb® dz $jh j dzH -dz' BEDUEORME dzOIdEET Ovts dZzOEZ H T ¢ M
BOY MOYO® ytd %jkS'Lkcj BOD' klsOkOOd |
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DO BN ABS dgH' § BjtejH' . vlted MOLZOEOtEH I
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Dte’ IsT.dzpiOL O YVififlstitis d3d € O dz H O ds'OWwz On hd' daz
dztse Oydw dzr y Y"tGOdZHOT.G 1 e cf jdzlsls' w r sdz
Bidz sOB " dZOH T . OL Oy fr]ls t d My 2B dzd € «
sdgy " dzHT YY O OthZOdzDOdZ [dz n 0O y dzO r sdzH OFL

d3" dgH j Isls j toH ' sOB " Misr "M¢J Omrewt tc' ML @Y
) D dzd BOtodz Y fsmisC jwimls' ¢ CiJw Mmls" CIsjc

HOW®RBEZ XYpdzdi OHORR bDdzikzjls Mdwylsr BOMIsr ¥
BDMJSCJiced yYOB dzjlsls'" dz' ¢ dzg' w EMmiz" d&3j dz Yy O3l
EL ' d2 W HOBEzM dz' v x Ow@OhCQWN j WS wxet dgdsSz@ifijr. dz
Hjte" dz YOdzr fIsOflsr ez S jLjw', XOWO Isjn dasc
f ©2 H OdzO dzlz , ddzdzso Oydwdzr' y HORz ybpdzj BDT
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L CdedRB S Ot Misfwspdzj d3H" € llteH ' Misj o Is ts dz
BdZOHT [ 9] .

cHsiitedz jdzHjte BDMiSCicj YOB' dzjlsls' dz' €€
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YOdzH @ dzj dgH ' § dzOte’ YO 5" dz®2, cOL, GCEd &
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D.A. Tleuzhanovd, candidate of economic sciencassociate Professor
D. Kamalove?, 50 ¢ d fls tc O dzls
L.2g, Seifullin Kazakh AgroTechnical Universitiur-Sultan Kazakhstan

Status and prospects of innovative activity in the Republic of Kazdistan

Abstract. Generalization of theoretical approaches in the field of innovation
showed that innovation has a systemic nature. It allows to carry out typological
classification of innovations, to structure development of innovations according to
stagesf a life cycle, to identify results and the maintenance of innovative activity and
to form mechanisms of management and regulation of these processes. Innovative
economic development should be understood not only as formal relative and absolute
indicatorsof innovation potential and activity, but also as targets that will be perceived
by society and its institution§.he systemic nature of innovation is manifested in the
fact that the development of innovation is provided by the relevant and complex
functions of the three institutiorisscience. At the same time, the logic of the formation
of an innovative economy, in our opinion, is the following sequence: innovation
innovation systemi innovation economy. At the heart of this movement is the
institutioralization of innovation, that is, the state when innovation is not a fragmentary
phenomenon, but acquires institutionally certain forms of economic relations of subjects
of innovation.

Keywords: finance, financing, social and economic processes, innogation
financial support, state budget, financial system, innovative development
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L 2al-Farabi Kazakh National Universitplmaty, Kazakhstan

PLANNING THE ECONOM IC RISKS OF AGRIBUSINESS
ORGANIZATIONS

Abstract. Under the agricultural organization of the enterprise refers to a
unit or group engaged in agricultural production and management activities to
achieve certain economic goals and objectives. Combiningusaghenomena
of agricultural risk in practice, he analyzes the interaction of agricultural risks in
a market economy and analyzes the applicability of agricultural risk reanag
ment tools and their interdependence. This is determined by the diversity and
relevance of agricultural risks. In the practice of risk management in agriculture,
management tools cannot be selected only on the basis of the perception of
ri sks. I nstead, a combination of fAnear
which causes a lss and appropriate risk management should be chosen. A tool
or combination of tools.

In the process of development, it is not only limited by the material and
technical conditions and organizational capabilities, but also influenced by such
factors as theocial system, political factors, production relations and me&nag
ment methods. With the development of the economic society, the organization
of agricultural enterprises is subject to the influence of economic risk factors.
Increasingly, as planning the a@mic risks of agricultural enterprises af o
ganizations is the focus of agricultural wth.

Keywords: agricultural enterprise, risk planning, risk assessment, reserve
fund, risk management

Introduction. Agricultural enterprise organization refers tle unit or
group engaged in agricultural production and management activities in order to
achieve certain economic goals and tasks. From an economic perspective, agr
culture is the foundation of the national economy and the foundationoef ec
nomic developrant. From a social point of view, agriculture is the foundation
of social stability and the industry that settles down the world. From a political
perspective, agriculture is the foundation of the country'srelidfnce. Whether
the basic status of agriture is strong is related to the vital interests of the pe
ple, the stability of society and the development of the entire national economy.
The development of agricultural enterprise organization is of vital importance.
It is not only a concrete manifesion of certain social production relations, but
also a specific combination of certain productive forces. Due to its own weak
nature, it is not only limited by material technical conditions and organizational
capabilities, but also influenced by sociastitutions, political factors, produ
tion relations, management methods and other factors. With the development of
economy and society, agricultural enterprises Organizations are increasingly
affected by economic risk factors, so how to plan the econoshi of agricl
tural enterprise organizations is the focus of agricultural work [2].

103



Experimental part. First, the main risks of agricultural enterprise origan
zations:

1. Natural risk: In the case of a planned economic system or a low degree
of market deelopment, the most important risk of agricultural industrynma
agement is natural risk. In the process of agricultural modernization andtinarke
ization, natural risks still exist as an objective phenomenon. For example, t
phoons, floods, droughts, groundfadevere cold, heat, pests and diseasés, ep
demics, invasion of foreign organisms, etc., will bring losses to the development
of agriculture, and some losses may be devastating. Many of the natural risks
are unknown and cannot be avoided. Of course, therealso some natural
risks, and it may be artificial. For example, ground falling, alien biological-inv
sion, etc [3].

2. Market risk: In the process of agricultural modernization and maaketiz
tion, market risk has become the main risk of agriculturakldgwnent. The
current market risks of agriculture mainly have the following characteristics:
First, the main performance is price fluctuations. The market risk formed by
price fluctuations is an inevitable companion to the market economy. As long as
it is a market economy, there must be price risks. The second is mainly in the
field of circulation. Since most agricultural products are fresh commodities,
they are more susceptible to corrosion and their circulation must be rapid and
safe. The economic transfoation requires further opening up of the adricu
tural product market, and the agricultural industrial structure is relatively si
ple, and the degree of product diversification is low. It is difficult to digest the
market risks caused by fluctuations fire tinternational and domestic markets.

3. Institutional risk: Institutional risk is the possibility that an institution (or
policy) in the process of change (or implementation) may deviate fronxthe e
pected return of the system (or policy) due to the wuiptability of its results.
Risks arising from problems with institutional changes. There are mainly the
following reasons: First, the basic system is not perfect. For example, the land
management system, the circulation system, the farmer's propertgnsyisee
household registration system, the employment system, the pension system, the
agricultural management system, the investment system, the insurance system,
and so on, are constantly improving. Many potential institutional conflicts are
inevitably motvated, which affects the behavior of various market players and
creates institutional risks. Second, the operating system is not matched: In pa
ticular, the original land management system and planned economic system
have been broken, and a new systeragsfcultural management system that is
compatible with the market economy system is still under construction, and va
ious aspects of the new system are still not matched.

4. Technology risk: Technological progress is an important feature ief agr
cultural malernization and marketization. It has greatly broadened the scope of
traditional agricultural production, further reducing the dependence of kgricu
ture on natural resources, and making the competition of agriculture from the
competition of resource endovemt advantages to the competition of teshn
logical advantages. But the technological advancement of agriculture brings not
only benefits and efficiency, but also hidden risks. Agricultural technology risk
refers to the possibility of advancing the actualbme of agricultural techrm
gy and the expected return. There are many reasons for this possibility. First, the
form of transmission is open. Agricultural production is generally @meop-
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eration, has a strong openness, and the confidentiality of gifoduechnology

is very poor. Most agricultural technologies are empirical and relatively easy to
imitate. Unexpected technical imitation may increase the supply of products,
resulting in a price drop, making the actual income less than expected. Second,
the delivery channel is not smooth. In the case of imperfect technology market
and agricultural technology promotion organizations, most of the promotion of
modern agricultural technology can only be carried out by means of information
transmission. The formation error caused by information asymmetry and i
completeness, the information error caused by the information distortion in the
transmission process, the transmission of the wrong information due toithe mo
al corruption behavior, and the like, thusid difficult to avoid the technical

risk. In general, in the process of agricultural modernization and marketization,
the role of agricultural technology in agricultural production and management
has shown an unprecedented importance, and the techisksabf agriculture
have also shown an upward trend [4].

5. Economic risks: The necessary credit support is very important in the
process of agricultural modernization and marketization [5]. In particular, with
the increase of agricultural division and sipdization, the expansion of prochu
tion scale, the development of new projects, the use of new technologies, the
scale of agricultural borrowing funds will continue to expand, resulting in credit
risk. It will also expand accordingly. There are two magasons for this poss
bility. First, the expected cost is difficult to predict accurately. Under thei-cond
tions of a market economy, even the most stable currency prices are subject to
change. In the agricultural credit activities, it is difficult to actelyapredict the
changes in the future interest rate of borrowing funds or the exchange rate of
borrowing currencies. The cost of borrowing funds cannot be accurately
grasped, and credit risk is inevitable. Second, the expected return is difficult to
detemine accurately [6]. In the investment of agricultural projects, theninco
plete information and inaccurate information should happen from time to time.
Therefore, it is difficult to determine the future rate of return on investment pr
jects. This is the tsc reason for the risk of agricultural credit. In fact, adricu
tural credit is full of risks because there are many unknown factors objectively.
The larger the scale of borrowing funds, the greater the risk will be. It should be
pointed out that in the pcess of agricultural modernization and marketization,
the abovementioned various risks often overlap, which makes the agricultural
business risk appear more complicated and more difficult to prevent [7].

Results and discussionHow to plan the countermeares for agricultural
management risks:

In the process of agricultural modernization and marketization, therpreve
tion of agricultural risks is undoubtedly a very important and arduous task. To
do this work requires a sound system, which requires alttssp&cooperation,
and requires a lot of arduous and creative work [8].

1. Risk assessment: fully understand the extreme importance of preventing
agricultural management risks. The importance of preventing agricultural
management risks is determined by thedal status and role of agriculture in
the national economy and people's lives. Agriculture is the foundation of the
national economy, the guarantee of the prosperity of the people, and the
foundation of national stability [9]. In the process of modexinn, once
agriculture has problems, the consequences are unimaginable. In fact,
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agriculture is very prone to problems, and its modernization process is full of
operational risks. Due to the particularity of the agricultural industry, relying on
the stregth of the rural and farmers themselves, it is difficult to prevent
agricultural business risks. The experience of developed countries and our past
lessons show that effective prevention of agricultural risks must rely on the
strength of the whole sociegnd must be achieved through institutional and
institutional innovation. In this process, governments at all levels have a major
responsibility and should play a major role [IDd.this end, governments at all
levels must attach great importance to thevpntion of agricultural business
risks. Through continuous exploration and innovation, we should establish a
new mechanism for agricultural business risk prevention with its own
characteristics as soon as possible, and effectively control the occurfence o
agricultural management risks. And minimize the loss of operational risk as
much as possible [11].

2. Reserve funds: increase the investment of the reserve fund and other
finances in agriculture and enhance the ability to resist natural risks. To prevent
the natural risks of agriculture, different measures can be taken according to the
different conditions of natural risks. Take the most stringent measures to
effectively protect the ecological environment and biological resources of
agriculture to control ahreduce the natural risks of agricultural operations. The
sub-category will formulate various antisk plans for natural risks once they
occur, so as to control the disaster situation as soon as possible, reduce losses,
and maximize the interests of theasants and the masses.

3. Strengthen risk management, improve the industrialization of
agriculture, and enhance the ability to resist market risks. In accordance with the
requirements of breeding, integration, and integration of workers and peasants,
vigorausly developing agricultural industrialization enterprises based on
agricultural products processing enterprises and agricultural industrial
cooperative economic organizations and industrial bases is the only way to
market and modernize agricultural protfudffective measures for agricultural
market risks [12].The development of agricultural professional cooperative
economic organizations and the formation of specialized agricultural product
bases can effectively gather scattered sporadic farmers aodltage under the
current system, thus setting up millions of sksalhle agricultural business
households and international and domestic markets. Linked bridges and
networks can also effectively address possible market risks [13].

4. Strengthen risk managemt, strengthen the construction of agricultural
technology extension system, and amplify the positive effects of scientific and
technological progress. Establish a lean and efficient agricultural technology
promotion system to facilitate the constructafra direct communication bridge
between scientific research units and farmers and agriculture, which can
effectively solve the bottleneck factors that induce technical risks.
Strengthening the construction of the agricultural extension network can start
with the reform of the existing agricultural administrative organs and
agricultural research institutes, and build a promotion network by collecting
relevant scientific and technical personnel. The promotion of agricultural
technology should directly addeesagricultural production and management,
solve the difficulties of agricultural development, and solve the difficulties of
increasing farmers' income [14]. The agricultural technology promotion
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network should be mainly funded by the government's finarames,free or
basically free for farmers and agriculture. Improving the quality of farmers is
the fundamental way to prevent and reduce technological risks. Like the training
of urban workers, we must attach great importance to the technical training of
farmers. Do everything possible to create conditions, make full use of rural
education resources, do a good job in peasant technical training in multiple
channels and in multiple forms, and comprehensively improve the quality of
farmers. Further encourage asdpport farmers and agricultural professional
cooperative economic organizations to develop agricultural industrialization,
extend the agricultural industrial chain, obtain greater profits outside
agriculture, and do everything possible to increase tleeage profit rate of
agricultural output [15].

Each agricultural risk management tool has its scope of application and its
own advantages, and there may be a variety of management tools that can be
selected for a specific agricultural risk. Therefore hia practice of agricultural
risk management, agricultural risk subjects should select appropriate nisk ma
agement tools or tool combinations based on agricultural risk types, risk ma
agement objectives and resource conditions.

Conclusion. With the rapid adancement of modern agricultural constru
tion, agricultural risks have demonstrated dynamic development. Fromrthe pe
spective of development, deepening the study of risk sources, categorizing agr
cultural risks with the loss of near factors as the standsurdore conducive to
the selection of appropriate risk management tools based on agricultural risk
types and their management objectives. At the same time, in the practie of a
ricultural risk management, determined by the diversity and relevanceiof agr
cultural risks, the choice of agricultural risk management tools can not only be
based on the risk loss representation, but should be based orddtirangl-
sis and judgment of the source of risk loss. Probabilistic management tools or
tool combinatios are selected based on the applicability and superiorityrof va
ious risk management tools. Only in this way can we give full play to the fun
tional advantages of various management tools, obtain better disaster prevention
and reduction effects, achieveriggltural risk management objectives, antt i
prove the efficiency of agricultural risk management.
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