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Republic of KazakhstarDirector of the Institute of Social Economy and Finance
Almaty, Kazakhstan

Modern economic thought: its duality and directions

Abstract. This publication outlines the evolution of economic thought from
monism to dualism. Like the world economy itself, of individual countries, economic
thought is also dual.

The features of economic cines about harmonious and disharmonious
economies are stated.

The essence of the emerging doctrine of secionomic harmony, in which the
dominant place goes to the true spiritual and moral principles, is revealed.

A comparative analysis of the feataref Harmony and disharmony in all spheres
of society, including economic, is given.

The concept, features and objective laws of a harmonious economy are formulated.
The ways of using the new methodological vector for the stable development of national
ecahomies are proposed.

Keywords: economic thought, duality, Harmony, Islamic doctrine, Laws,
paradigm, Harmonious economy, Harmonious economic thought, radical liberal
thought, new vector of development.
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A. Shadmano\a, undergraduate
International KazakiT urkish Univesity named after Khoja Ahmed Yasavi
Turkestan, Kazakhstan

The use of fiction literature in English lessons

Abstract. This article discusses the use of fiction in English lessons. The issues of
the effectiveness of using literary texts, their advantaaggsvell as how fiction affects
the intellectual and social skills of students were considered. We analyzed the info
mation that should be taken into account when choosing literary texts, as wellras info
mation that should be taken into account to achpoative results in the readingger
cess. Models of reading and working on a literary text were also considered. Tyre anal
sis of what kind of skills students acquire using each model is carried out. Using the
most effective model is the choice of each keacin this article, we used the literature
review method to get general information about the problem under consideration. In
other words, we have collected literature on this topic, selected important works among
them, and received the necessary infdiomaon the topic. As a result, we concluded
that the use of fiction has a positive effect on students' abilities and motivation. By
working with text, students improve their thinking and overall development. In addition,
students learn to express theiirapns and get along easily with people from othdf cu
tures. The article's conclusions will be useful for English language teachers to improve
their teaching methods.

Keywords: Fiction, text, review method, teacher, foreign language.
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N. Ospan undergraduate
fiNar xo0z0 Universityo JSC, Al maty,

Theoretical aspects of the tax administration systa

Abstract. The banking system, represented by credit institutions, is an important
component of the market economy, being one of the major investors in the real sector of
the economy. On the part of the state, taxes are one of the mechanisms for managing
influencing and regulating the financial sector. The state tax administration as activities
of tax authorities on tax control, along with the feature of tax legislation and tax burden
on credit institutions and individuals is an important criterion iral@ating the
competitiveness of the national tax system, the establishment of an attractive investment
climate. The process of reforming the tax system of the Republic of Kazakhstan is very
complex. Almost any hill is subject to sharp criticism, duringdéselopment and
discussion there are heated discussions. This is due to the fact that the Republic of
Kazakhstan does not create its own modern tax theory that takes into account the level
of development of economic relations. Using the recommendationgoreign
consultants due to their fragment and insufficient consideration of our being does not
often give the expected positive results. Therefore, on the basis of modern foreign
concepts of tax reform, it is necessary to create your own theory of demexiband
improvement of taxation, which corresponds to the scale of development of economic
relations in the Republic.

Keywords: taxes, corporate income tax, tax administration, tax system, tax
control.
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A.T. Uskelenova, Scientific supervisedoctor of economics
K. Melisova?, undergraduate
L2 Kazakh Academy of transport and communications named after M. Tynyshpayev
Almaty, Kazakhstan

Mechanical engineering as a driver of kazakhstan's manufacturing industry in
terms of integration

Abstract. This article discusses the development of pradacprocesses in the
context of integration, which can increase the competitiveness of the industrynconce
trate production, monetary and commodity capital, increase the speed of production,
introduce innovations, produce products with high added valuesatedt global ma
kets. The growth characteristics of the macHinéding industry, which determine the
energy and material consumption of the economy, labor productivity, the levelosf inn
vation generation, the level of environmental safety of indugpriatiuction and the
economic security of the country, are analyzed.

The necessity of concentrating the emph
economy and the diversification of those industries that produce the maximum imultipl
cative effect and quitive growth of the economy is identified and justified. Based on
the study, the author proposes activation of the innovative development of engineering
as a driver of industrialization in Kazakhstan. The need for the growth of domestic e
gineering, whib provides the country's economy with means of production, has been
identified and justified, contributes to the development of all manufacturing industries,
the fuel and energy, transport and logistics, extractive sectors of the economyiand agr
culture.

Keywords: industrialization of the economy, engineering, high technology
products, production, industry, Industrialization, scientific and technical progress,
diversification.
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Tyni H3ggelpdzd 0 j emdlsils, MOd v ytsif Ottdokz, MO
MOd v ttecOdHOtr , SCpf' ftster dzH Ots.

G.E. Kassenovd, Candidate of Economic Sciences, Acting Associate Professor
A. Balabekov&, undergraduateHigher School of Economics and Business
L 2al-Fambi Kazakh National University, Almaty, Kazakhstan

Improvement of tax planning instruments in the organization

Abstract. The article reveals the need for tax planning at the enterprise. Particular
attention is paid to improving tax planning tools. Ie ttontext of an unstable economic
situation in the country and changes in the taxation system, there is a growing need to
improve the existing mechanism for tax planning of business entities, which will allow
achieving the optimal level of the tax burddm this end, the authors have identified
key areas for improving the tax planning system at the enterprise.

Sustainable development of small and medaired businesses is currently a
complex process, which is determined by many social and economic ooaditiat
create a whole system of interconnections, relationships and interactions. Consequently,
while studying the nature of sustainable development of an enterprise, it is necessary to
analyze it as a concept of social and financial subjects that die¢ettme sustainable and
dynamic formation of the system.

The relevance of the article is due to the need to accelerate the developnment of e
trepreneurship, an important role in the stimulation of which belongs to taxation. Tax
planning in the modern econgnis a mechanism that allows you to minimize risks at
the enterprise level, as well as mutually satisfy the rather conflicting interests of two
partiesi the state and taxpayers. The development of both individual organizations and
the state as a whole dapls on the extent to which these interests will be taken into
account and implemented within the framework of the current tax sygtirout nmu-
tual satisfaction of interests, it becomes impossible for the state to perform its functions
normally through tie distribution, redistribution and use of tax revenues to the budget.
In the modern domestic economy, one of the most acute and urgent is the isaue of i
proving tax planning.

Keywords: university, tax planning, tax planning tools, tax authorities, erigerpr
es.
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NYILjcy OMOHT . DOOY OlIsOttDO® HJjGJjdz Y Oy
MOd Y'Yy Y "tcOdz Oy’ d YOy’ dy YOttOy
Bd&zOIsr dz CEdzj 5 dz OdzzOjOdze jrdigls " dggOgdzy. € 4 IS
54

ISSN24134953 stOdeL dlsdzOv 1201BAORd S O ©



1 ¢ s dEs@iyr Y MOwW MOl d2 YILjaey OMmr toOdz ¢
Y"tcOdzH Ote” dz" W Cjw MmfjSClste’ dz YtsdzH OdzOH ™ .
tGJlsls,;Izh‘ Y"teOdz tojls' dzgHj Y tsdzH Odzz o3Il &3S ° dz
h ¢ d3p dz' Bidz YT LABIIs" dgidz N DOHT . L
dz3j ~dOLde3’ Oty " dzr YL gjcj OMmMOHT . DOtOY Olsls
slsr ter f d3j dgdzd Sils MOdzr yIsry yYy"ttOdz Oy’ d
BOC Md BOdzH T B3¢ " dz BtSdZOIST dz S EdZy &3 dz Od
MOdzr v yu2jf Il dzd d3’ ELGJjtelz ybpdafj HOMBEZ
BEhdg todzy d3j dzj o' , BdzOHT Odzz Odzz h OlslsOter
) D dzd B"dz {1 Ctdtsdi3dSOdz W BOtdzr Y Mmkei jCIs
XN24dMm dzHj e YO2ISO Y"wkzdzOte ISOkzOttdzOtc
Y OODHO2T dzO DOdzY | WL RO/ REOL wijsdOB " Mr dz
stsdzHT YIsOdz MOdzr yIsry twilslsjlz, MOdzr ylIsr Yy
sdzrf yYyOdzO BjtojH" . I HYjls ¢t ' d&' W
Is' dzlz* DOL OY MisOdzdzr w Yy Otey r dz' Y fr)OIzdzerd
Ols Otedz ®w{ B &g de’lsy MoOw MOIs rsdaCWts dats dgg| B @ gizls )
QD" Isr dz YORBSOBZOM" L d sk 39 YSis@iEs dggHe A dz ¥
ODHOtdZOBOZOteHT Y Otey "™ d&zZOdgH "™ tczH ™ W dzj 6" L '
INe"  dH] 1 SCtdtizkd¢Od v eMmMEH’ Y ORlsOBOM!
tcjlslsjkz Y12 iMmM dv HOREZ BODKEI Olctkzdds j dzfM
d3d dgdzy € J Isls® €  tnjOlsds jyisr g & Hojjulg mis' tczH ' Wy OT
slsr ter ff , B3y Bdzj CJIsls’ W L Ctsdetsdzsd € Odz' y E M
MOwmMOIsr dz" v bDdzjzd3iIsls' € B ODHOtdzZOdzEZT dzO +
MmMOdzr ylIsr y tc Islsj Iz dzj ¢' L HYfgr GH ' tktzO W 5 dz
SWIsO2 &zOdzH " oz B OODT IslsOter ElsJ BOWT L HT )|
Bsdz' f IsOB'"™ dzOH ' .

CapanTtTamMansbk J0ehsilsylz Or dz" &3d IsOdzr d&3 d
N2 jd sOdzH Ok D O, mMoOdz Yy fn O dzz ) D Ozd fr
dzj 6" L Hj dzc j dz. 1DIsd>|4d24tGB-|f|‘]lstsOélzIZ|qW||h‘qudnj
MOdzr Mls™ ez, ©OZHOEZ XYpdzf MddalsjL, s IsOM]
BOIsj tcd OdzH T sOtdn~d dzsec d ¢ Odzr Y sOdzH Ok
¥ "3 misr v Ljtelslsjkz sBi jSI' M MOdzr ylIsr y
Y SdzH Oz0Ozz ©2 "7  IsOB " dzOH "d3dzj 1S jitdsldsls jCz fOndziz’'y  dg
NJdW dzh" Clsjte MOWMOIsr dz ynrjcecg OMrtkz ot
OtcOfMr dzH OO0 1 CtsdesdZd S Odz" v Y Olsr dzOMilsOteH " W

40Odz" Y MOdzz dBOY MOIsT dzgH O MOdzr v MOWMOIsT
Msdz" &3 dz Y OlsOtc ,V ' ls'dig GYsls ¥ telj Istisdetied3d ¢ O dzr Y
EfmMizn"’ YORBSsOBOMr L d sz, L Ctsdetsdzd € © O dzC
OL 02 1Iskz, gdzo j Misdydwdzr vy Y' LBl rodzls O dzC
Y 8dzO2 dzr Y ODHO2 dZOte Y OMOEZODO dzj G' L HJ dzG j§
cdzj 3P lolsizj € fipQudzrdr, M@ @zdizr v sOteH ™ W d3j dsdzy € J Is|
1 Codesa3d S Odz" v BOOD' Isr dz HOM" IsDO bpMmjte’ dz )

18 HoH Gdz' Y MmMoOw mMOIlsr dz Isj ¢ Wdme Odzu T a3
mMdz" d3j &z Y OlsOte, s"tcOY IsT 1 Ctsdesdzd € Odz' y
3" dgH j IslsjteH ' h jh ¢ jlstjtodd@)tc r | dgHEOdz S pigHdEr &y i LT
OLO2Iskz Bz d3dj &z pDdzj Zd3j Isls® & BODHOWK" dzO,
"' dzZlsOdzr dzf o dz Y" kDO, CofMm" §Cjtedz € YL B
OL OBBOIIsOtcHT W IsOB' lsOtedZ] &G ° D dgjOlazy Is Isf) Q dzlz
YO)JdIsls® dz' ¢ dgjlsg} ' ZLHH judze P dzdz" d3ffj fisQ d2'w)Olsizr YO '

55

W w <% w



tcjIslsjbkzH ]G NdW dzh® Clsjte Yn2ajm- dzg'-w yoL
B SBHESESEdW dz' ¥ dzj G' L HJ dzlz" daf jis,dzts digf ooy <)
BODMIsrdz HO®R szDO MOdz YIsOH"™ W Isdc' L Jte
CEtc" &g M IsOBOHT .

HoTweep MeH Tamk@daayylsrayp . tejlslsjbkzun' w 1 ¢
tc s dz' BJ dze ' dz' Ordzr d3d BJ SIsjflsijteH’ W HOAE
) D dzd MOdzr yIsr Yy tillsjkaey Bt dzg j dz tetsdz
BSdzOHT .

4Odzr' vy tjlslsjlkz "0 &3 bkzteOdzr SlsO&d’ Yy )

B' tels"IsOfm f§ftsLdydqw ytsy. pd3 tcBOjoO uw. . f
Nd W dzh® Clsj to Otey r dzr sjndesdzse d W dzr Y Il H
Y OB' gpPWIEO EW' di3H' hroOkzDO Y "B®BMODOMZ hr O
fO2HO BBA&OI" dZf dz ©O2IsOHT [ 2] .

[ Jdz0 ded € 59 1.1 . MdOYisk rydzh © jCsdsdgtdzdgd € O dz' )
OcJ dzlslsj toH " h RAYHEG XZyd® dzn ¥ dzj o3 Md A d ¢ d
BB ~n Odzd L o3 tejls" dzHj Y OtOMmIsr tOHT [3]. 1k
Is§ ndesdzse d v, d dzo | fls din@czQ@iR rYdzO f teosiyyjjtdy fls B i€
B n Odzd L 3" dz’ W j d¥j Qg Q@sH " tg[j4s] .dzH

4 Odz" YIsT Yy tilslsj z Y AdsQidsddsd ¢ooOddy by d3jdiolds’ d& 4
NdIe' ' LE BOYMOIT dzHO yYytS0OOd3 d3j dz 3 Odzff - as.
Ddzj Ed3j sIs' € YOOHO2" dzZO DbpfMjte Jlils' dz { tot
MOdzEHT™ W tjlslsjkzh’ WIzszuc{andzgjizCthlsQ?uOdzOdz
dzblsdy jdzjteej yYytsdz iS¢ Lk nh'dz bptlsl tcdz
OG‘JleSlSJtGW"‘dZYrd3dZ@ZJGBOYﬁ]OIS|Sr sltcHj DMjte JL

D OL ' fag@dzr y DHJBdjIs' dzH j MOdzr yIsry tjlsls
] zOtH T W B‘tG‘dzh‘fr]' (4 dzj o3 dzlsls® €) w, mMOdz'
h OtcOdzOteH " W, Y " tcQOxiznB@Q sl G d2' 3 O Haf " dzlst D' )
Y OtcOMIS[5]ic OH '

I mr spfm' dz hjwBJt' dgH J MmMOdzr ylIsr y tc |
Odzr YIsOdR3OdzOter 3 dzOzOte Btsdz" f IsOB'T™ dzOH ' :

1) jdz B¥HYjIs"d W C't'f BEAd ¢' d' W y Od
ISE dzj d3gH § t6° dz‘wdz@whz@lizdzfmrl@g‘l.lz Bts2r-dzh ©
h
Is

YdJd& dzn Ote € j§ sz;
2) d3j dgdzj € | mMCjt Mmr dz f sOts, Ddzi 2d3j Isls
¢ tg' Mis® YO21ls0O BEM&RY {§ 6teyj flsdeid " dicapHo

Sjrdd S Odz' Y HOKBEZzDO, L Clsdasisifi © @ dz’j s j I8 Mdzc #
MOkzO MO z0te ¢ jh j d2' ;
3) t Csdesdzd & Oadz" Y 3 D dzj Ddzj Zd3j Isls* € f tots
h Qe OdzOter mMOodz vy s tc® dg, mMoOdz vy MisOo € (
BJdzG' dzj 2H', MOdzr y MOdzEH"™ W Y Odzf ¥ HJ WG ;
4) MOdz' Y MOd&zEH'™ w > Odzff ¥ H J wegiz?2 "jdpy JIBE dgdzjcC
BEHYJISC] Odzrff ytse dested3dOMr dz EL G lskz ) t5¢

NOdOBO YOz jlsk hOwOdOtr dFr w ' $j dzj
Cof' fste” dzZHOH' W f O2HOM" @ MOdzr dzOIs' dz
)|C{rdZ,ISrDr;

5) MOdz v o5 degHjlslsj dsj dzjte' dz fSter @Oz 8
Y"tcOdzH Orjaejz OttOdzOMEHT W D dzj SdzOtH
B dzHjlSlsjteHn' W yHLjEj] Of ©r &zOr dz h Ot OOt
utsdy Bj dz Y OLOWL, M Njw di'¢ kit d
56
ISSN24134953 CteOdz s dzOW 12CIRONA02B C O -



a3d dBdzy Cdls JhyodzhH©2 d3 dzHjIslsj dsd YN SIsj dsd 21
CEflsdemMOd YIsry Yjw dH' Cljte 3 jbY" dgms i’ |
tsdzr ff sOB " dZOH " . rySjgdzjcejdz Yy"twOdzH Ot
Odzf B4 dB3dzg ¢ J sl € Bl HH ] dzpsd f | sfgg B¢ [id
"' Of dzH Ote’ dz Elsd Iz BOY MOIs' dzH O f ©2 H OdzC
OSststcd®tzOW’ W Y Ld3jls" dz' w deplilsdy J dzj to' d
Q0" Isls OdzD O dz.
116" dgH J DOLOYMISOdz ( JMfEzBdzd ¢ OMr dz" W
Ofm" ter dzOIs™ dz-y HPzy By Y te;lslsJIz DH' MiIsj tc*
r dZs OdzOdzH " tclzHT Y Ddgj MOdzr YIsry MOdzeS ydw dzOt
4 Odz" Y IsTlsyOdzOdin " to Iz DHJis'ls rYfig® e Y dzts g 30 dz
MsdO@2 Isd' Mmis’ MOdzr ylIsr y Qsz'fn‘d3HjteHJ
S"tcD"r HOdz dBB"YdwWIls dzgj 6" LHjdzcjdz Y J W dzH' €L
B O
r

W = X W

Mdf Olsls@ODT 3 D dzj EL OtcO 2 dzOdzr My Odz
ftojWJited dydwhdgCds" dzlerwOoﬁfJ'ﬂ!IsOfnls COHT

[ jdgdzj S Jls SOt Of r dzOdz MOdz" Y fn O dziz i tot
MOdzr YIsT Yy " dzgsOdzOdzgH " ez pDH' fMisjte® ( ddzo j fls
dzOter ylIsr Yy HORBEHT W dzOY Isr dzr CdLddeH ] t6°
1 Csdes a3 € Odz' Y M SsstcedzOtcD O Is pig 'tc) dzjylds 0dP dzdi
L Cdes B S Odz" ¥ HOBEY 2O d0dds B dz" ¢ 562 .

#Odz" YIsT Yy " dzZsOdzOdzH T tedzO Y "t O3 dzH © d dzo .
ddze j Misd ydqw dz' v CtcjHdIlsjte BESA&ZOHT . 4 Odz
mMOdz Yy NYJdW dzH' CSlsjte’ dz BJ toklz DH' Misjtc' dzg' v
NdW dzn" Clsjte’" d2 W EdeH t6'' M Isd’ oBH " d&z' ¢° dz
"t Misjte' dz' w EME" dzgj BODM IslsOdzkz" ; MOdzr Y
Otclzh r Bddz' ¢ Gtcc OdzH Ots” sOtcOf r dzOdz B
HO@z™ " dzn O -dyiERHRIGHj"IsYis © € € € 9o fidg to Oylsidlajls
dets 3yS@@atm rydzr v BBIHHHjdzjteH' W jJMCjto" dzlz®
dsdBdCOdzr ¥ dzgj ¢ LHjdzE® [Npdzj Is. B. ftodc
Gjts"fOIlsr dz MOdz Y Y Olsr dzOfilsOtsr fn O dzr
HO&ZOWr'ddsH OfisT tclzD O 3 D dzd 34 dzdzj € j |
OfMmisr tolzr dzO dlIsj ted3j dzj 2 H ' .

08 " d&zDr wOdz' v CU®OH jiCjifils dejL clj 2c Isyz" dapHeO
YO20 30OL" &zZOOdz jH" . CH' dzjls d3d dzd fr
Odz BOMISOY g Odzr Y CtsHg €] dzidfjlsld O

YIsr ez dzOte j dzG ' L 'lsdzeyj dac jjlsSsjjdzH [ 8] . M g @
dzZ' v BOMr ddH" dzr OFr dz pdzj BH" & Ispy " ted B §
Odz' §f IsOMIsOk E dzH BisdiMIstzn H OR) lzH OBE d3j dzH §
tejIslsjkzHjc" NJW dzH  Clsjte YOO O2r1 ddH " dzr )
OizmPPdz v yda@hjCicdd®lIls™ f d3" dzOH O2 MOdzH OtD O

- MOdzr € bEdZjE" ' dZjtcH' W ISOWHOE'™ dz B " te GO

- B'te MOdz ¢ IbEdjE"" dZjte OL IsEdZj G4 dgH '
OL O2IsOHT ;

- MOodzr Yy N Jw' o dzH' EdpY deas@ OB Oy Sdz@Be " dzj dzH * o
ste’ dzH OzZDO OtdzOdzD Odztstlz" ©' dgW@EAr O G E HzP dzj 'O
ClteHjdz@ BB&OHT, tdg W Isd' d&3H ' dz' ¢ dz IsE d3j ¢

¢ Odz" Y AYN24Mm dg' v s"tcOYIsr dzr or dz MOY Is(
dMiflj dzjcjdz MOdzy NJjw dzn' Clsjte’ dz 35

57

¢
h
Y
1
1

Rz N

FSrx g —<=<
" 00
e NHGOoOYFFZO
ogar

m @
- N T



BOtedz D' DOLOYMsOdz { j MY ks ddS Qlipdik®' O
I CsdsBdCOdr ¥ HHjte' Misjtedj bpMjt' dj My Ol

50L OY M@tz dzd C Of" dzH OO'  dzgj ¢ L G°  dz fC
MOd visry Jw' dzr’ € Mnizits j fig@Gde Clg mlzlg] dgH jdzs'j dd

6
18

12

B Bdzj Cjlsls' € fjClstempdibdjlss’ € MjSlsist
" C o Ok' dz h OlzOh ™ dzr ¥ &
Epdzj bdsjlsls' ¢ ©MOd ROdp Py’ d ¢y MjShktt

1fktejls. 2019 ' &B'dds@Onmo W ©0dz (dii i
dzr MOdzOdzr IssflsOtc B2 dz" © MOdz" yIsr Y

(MSjtelsk: ©f D90yr &Jddhsted ¢' d W [ jBkjSjkls’
Gjc' L' dzHj] Oolsttedsjd Y"tOMmlsr ter dzd Odz

CdzH " CIsjtH" W dzbilsdy j dz' dz' ¢ dz B 02 dzC
U dzh' CIs’ BJdtlz > Ddzj " Mmeyd ofmr ez
dsls®" ¢ MOwWMOIllsT w BdGOET . [BI jCIs

J YUY YISy @2 N @'y OgOdg0ls " o
O2HO tojlslsj dzd3j G Jyd@2 Ny 1j az" yize @ ls J tel
fMrLHr O d&zO DMmgete] J BOO'OABOB M § € j tcdz'
)1||d3rfr] sStcr dzH Otecr dz Y"tGIZ XDdZJ Is" tg
@AY L BOY MOIs™ dzH O N dz€ jdz d3pdz B J to' dzj
SIsT tDOdzH ©2 Y Oty " dz vy Mmd ¢ lsds'teflzOter d
pteddzj dB"dz" W ltH M tjls' dzHj B OD(
Y o Misjte' d2' W IsSeEd3d dgH § I2° Y ODHO2 " d
¢G' ' dz sOdzHOE bf' 6 MJ ELJCIs® B
Isj tc' dz YBdZHOdZIZDO hjh' d3 yOBT dzH O
Q¢ tcjIslsjzn' mecJ Ofmr ez Is" O
G'dz "O" dzH" clz Y O3 dls [10].

NdW dzh" Clsjte' dz YyBdZHOdEH" W Isjtc
Y'rLEZOoO BBA&OHT :

- mModz vy MOdkzz Is" D" M dzOdz { Ctsdesd3d ¢ O dz
sjwH' € Y OO0 dyHoCdB" ,dz  HBj"dBJLC hr Oor dzgH OtoH T Y
BpDMjCjdziMls'" € hOtlslsOter dz B" tcd3ZOzO2H T ;

- JdwhdzH' €It My S sBtedzOtcH ™ W sOB " Mis™ c
NdW dzn® Clsjte’ dz2 J MG Jted silsr e ) , B"dz tgj
EdzH Yo'l thy dzf d3" dz@ W ELGJ telz’ dzj Y Ddzj dzEjOY d Is (
Y SOOMHONY) Isls' dz' CIsjte Is"tcDr fr dzOdz % O0O" dZsMmr L

&

T TR QEEROGH "
50 :

"9 08

daz'
b
JIs
C dgn "
Y

NQX [ FOXXFNXgo
S

5
RELRER Se Zuolec

5

X
©
O <

58
ISSN24134953 stOdeL dlsdzOv 1201BAORd S O ©



- MOdzr yIsry yjw' dzn' Clsj toH mModzr v tjlsls
CilbkzH' W LOWH"™ fnaj BBOM" tojls' dzHj  O2 H OdzOC

J4d3d2424lsls ¢ YOtey" s"tor Mr dzOdz MOdzr vy
BEHYJIs C e’ MigPte ' »ylp dgj OQWEd3H OO CJdLJjWH
hror fsOteHT W " &ZDOs ™ g0 Od' §f CjdzjH' . r"d
YOl ilst MOdz' v bl GGHjtc' dz' w OL O8 B Y HY
C o' Msjte' d2 W OlOk" dz OdzH " . [ dz0te MOdz' Y
Yd W dzhH' Cls' w0 2Bdx@irg " it BEHYJIs €'t Misjte’
dzj 3 My BOMYOhN O O2Isy OdzH O, BEHYJIs yjw'
tod Is' dzH § BODOd&ZOdZOH T . gtsdz" dsj dz Y OlsOts,
DC ' dBM'radd'rCdzH Ote™ dz " ZDO2ISOH T .

4 Odzr YEEOY'"™ dzZOZODO Y bpdzj ¢ C tsdztdzd ) @dzr fiyldsriyj
NYdW dzH' Clsj teH' ‘"MCy OMmr tOIs™ dz tpf' d3H J to
b Odzr' Y YJW dzH  Clsjte’ dz YSdEZHOMZEZHT W Isj ' M
sdzOtH™ -C 3y Ywdsj dz BODOZOEZ ylte' L " dazk® Is d
YtsSdzH Odzz dzpIsd ) j )" dzH jL ORHsHHf Is OR ‘Y& "'ddp lOjzte *
s"tecDr Mr dzZOdz MOdzr' v Y JjW' dzn' Clsjtc’ dz Y sdzH Oc
C' o' Msjtec' dz " zDO2k tjLjtwolsjte" dz "LHJjE
nh'yddyJls.

KopblT blL.HELS dzts dzd € O dz’ By Bdzd CjIsls® € tojIslsy
BOtdzr vy MW j BEG&zEZE O3] gzOIsr MOHT , sd w 1 fls
Dtc Blkzrde "yY{fOdzZ dgr W ELGjNMjdz Clsjte’ B t5 dzO
OtcOY Ols™ dzOMIsOter dzr W MOdz QzEOdz sl tcdzj t6° to

u tsdzf d3j dz, MOdzr yIsr Y tjlslsjkzH W dzOyIsT B
Y Otc O fn s’ ez@HO

1. 4 Qde2Yi ' dz2 toj W istcd3OdzOE € jh j dgH '’ B 5 dzl
BOtedzr vy Isjls'CSlsjte B'tec BjLG dzHj pfdg Istsd
nh dz j¢° ftweddydyfls', mMoOwmd hjih" &3 YyOB' dzt

- MOdzr'y ynucCljdim dz jHDE'  t6 (M OdB3Od3] dz
dzj ¢ ' L' dzj dz Mudae Y s EndsjOdz OB t§ Sd ‘d3j Sz L j € Is
EdgH " tolzh ' dzj tc nh " dg

- sde" &3j dz B 16 BjLG dzHj] L OWDO Mp2¢Cjfm
MOdzr YISOtGH' bEdZjEZz'  d2 YORBSOBOMr L Jjlskz. 1 Of
OHOdz Ybpdzgj LOWDO dBs2 ' dzf" dzz " r O dff Opl2D cls AetElx
Y BdZHOter dz " LHJEZG] YpDdzj IsOBEZDO MOy O Uztcdzy
jBiMm MOd v kedjikh:® Nh ' dz yoOL' 't Y tsdzH
Y BdzH Oter dz » OB OIsr dz ¥ ODHO2 Y OMOE YOyJls.

2. 40Odz'y N2 d W DH'  &zH' ¢ d Slh j2Isk

- BOtedzr v MOdz vy bkEdj h 'hDjcts s Ot dz g P az7j
(jWw OdkHr B3jdz dzj ¢ LM L Njw dzn' Slsjts B dz «

- Isd" &' L Ypdgi hOtlkzOhr dzry yYrLd3jils' dzj
MOdzr yIsOte d3j dz Odz" d3H OtH "™ Yy B¥ ;

- B&OLHT W 1 CdskdSOd ¥ &OLE"d d B ™
MOdzr YIsOte o34 dz Ol diHjOLC HO Is jytdsdea O E L " dgj dz O

3. w0Odz YIsOte 3 dz Odzé d3H OtcH'" BzZOWGH'"™ W Y (
Dtols liffe@lzr Y IsOte d3j dz Odzf d3H OtcH ' imMiflkjikzn' v
¥pdzj Iedzjz Isptels' B' dz BOter dzh © B ' tetizt H j dzH
¢ d&zjkz Myl O&WO?L &ZOL.

59



NMANOANAHBINFAH SAEBUWETTEP TI 31 Ml

1. D0OL Oyinisipidiz B dzd ¢ O 02 1w ¥2'0dtH/O D O OtedzOdzD Od
1 Csdetsd3d € Ozl ¥ H O3z tc {5261 @di"

2. [3deBOjoO w. [ ., Rdzs" CBOj90O w.r., ¢ H Od3B
| sMEzHOteMmlise j dadz" 2C. ipsdedzQilsls :v y 1Bk, 201

3./ jdz dedS s 1. . [ MdpsEd3OIs W d dz@ dzgfgiso¢ RL H Ols §
L EMeé 05125608 .

4.1 tczgse ¢. 6. 10d&scd tJ MY ke ddiddzdao®r OF fils
HELMMdEse OB 2 180 8B .

5, ptefpjdz jo0O 1. ¢. | Odzsadeg this d g & tzdetf B s OQ dzdff
sjtsteilsdyd MSdJ shdetso r WizdeC ygdesdzd tetso Oded W |
toj czdzd tetso Odad W /1 1 0k¢€ 0O d sBOL 59 Odzd § :
ftejHftodded BOj dz' Mlseots; (wOHIW3IG BHtOo dzj dzd j .

6.1 dh dzv S50 0O . [ ., 1ktcgOhejja® dtf oso Oz fzts € ©:
Cdzv yjor n @O e 0o dzj dzd 2 sz Okmlse j dzdzs ¢ s
I jdzj WdydOte.i 727061 7TB.B .~ 8.

7.l stesdzad dzg® [ . ¢. [ detseats?2 'l dOscto e
tcOLodldj of MsCtslsjrndesdzse d ydz' =  o/d/H tsed dz@ dzfiglzts d3
CtejHdls. 2i66320 8B88B.13.

8. Atcaj af . r .adz’uglz" tcadztf D'addz Bds DH ' Misj d3j dzj to' dz' W
Yay Isls* ¢ /[ ICKfipleardifd ysi @M \Ow. Mjted?77 B4. (116

9. Oty Oty dBddmistedz" ¢' dz' w [ jdgdzj C 4 Isfs- & st
te http://kgd.gov.kz/ru/content/koefficiemalogovoynagruzki1-0.

101 . ¢. [ diMse © 1 Odzse o 5 tcj cdzdtetso Odzd | €
ZOdztse o ts6 5 /A7) Mzj fqlg disgd Czls E@PIa/articlekz.6oinfarticle/11882

11. ssteslsCts90 0 . ¢. PSS IszOdz detsmls ftetsB dzj 3"
dzt etsls [/ 1 0Ot O Rd UWRIZGhttps:/&ybdri®ninka.rfu/article/n/aktualnost
problemyispolzovaniyanalogawyh-l got ( HOK O ®RORMN jddw: O

12 1dejdz HdjO@GeBs] 1t ckdzdtetseo Odzedj €
Mtsyd QWA Hatlzs di3d yJ M dig MY 1z = 3@ fEf: Hipp©/Aa/berleninka.ru
[article/n/nalogovogegulirovaniekak-instrumentrazvitiya-sotsialneekonomicheskih
protsessovespublikikazahstan

2.0
(OXY (

O.A. Tneyx8§@dsmmdHOl 1 Ctsdsd3dyj M< dn  da
Offsiyd dtetso Odzdz’ 2 ¥ j Mt
H. X. Ec®Hodk®ddmlstcOdzls
125 QL OAMSd?2 OctilsjrddujmMSd2 kdadejthdl]!ls
€1 8z dZsOdg OL OR Mls Odz

OCHOBbL HAaNOroBOTO pPeryfnuMpoBaHMa UM HanNnp:

1 Odztsé d st j dedets o Eidztse d w 7 fi) AHtOdedfijdsdp SO o
g dztsydz j sy mmr, wodwsilsfpw 1 WWjClkdeods &5 d
tcjaizd totso OdzdW COC 1 CmdesdBdSd o vyjdzesdz, OC d
fl fed@shi s MdMmlsj dkr &Odsecses d Mettess di-dif j 6O
WimSdi d BINeEyC §demsddeudd Moot Bj dgscs
dzedw d fjtejtcOMmMfteiHjdzjdedw {1 Ctdesdzdyj MSid-= B kO
B3y dedzts 3 L s O | tej OdzdL Oydd dzOtsectso 52 tPEsddIsd ¢
dzdj bOSCBets 1 Ctdikdyj Misets Isg @dd §z0, | © @& ¢ iz
dz' etslsr fsLotsdzvs s toj OdzdL s9 Ols! 90Oy daz¥ tjckzdz
60

ISSN24134953 vteOdzL  Is dzOW  12QURHPAOR S O -


http://kgd.gov.kz/ru/content/koefficient-nalogovoy-nagruzki-1-0
https://articlekz.com/article/11882

ZoOdsesor j dz el dMftsd LEslsmw ¢O¢ dsjlstsH &
sBdSd d Msydodz dets?2 MW jter . 1 ftsmdzj lekdedj GG
zdteseo Odzd v oladjdgdgdlg MMs yj dz€j d3d MIs©O, ttsdzd d daC
ROzt r 7 &z Esls.

[diesots? 'l fsSOLr 90jls, vyt HsMEOdY | dd j
e ssB dzisy j ded ¥ dgj o L sy dets o bkfpdzsedwrh teOL o d
fMisOl! j tOMHdOlstedes O MW MR EMD sigb g M fladuzfs dts
sBtsfdeso OdadV¥ dzOdztsetso ' 7 dz dsls Hdzv HBfEsd Y j dad
otsets tojekzdzdtetse Oded v . I BsMmdzats o Odg ftoj Hdztsy J dad
CtodeStojlsdzr 7 dzOf tcOo dzj dzdf 2 O ZSE SO SE 5 tgj-G 2z dzd to
Wstcdiddtetso Odzed j] dOdzsetsoats?2 MdMmisj ddr, flksdidL Oy
ZOrsEso 52 MdMmlsj B3 .

KniwouyeBble : dzOdidatea, ZOdztsG 59 5 toj ¢ zdzd tets o Odzd
Odseso ' 2 Ctdstesdzr , Etsfmkzu OteMmise jdader 2 BE HY j |

D.A.Tleuzhanovd, candidate of eammic sciences, associate Professor
N.Zh. EsbolaeV, undergraduate
L.23, Seifullin Kazakh AgroTechnical UniversitMur-Sultan Kazakhstan

Fundamentals of tax regulation and optimization directions

Taxes are an effective tool for state regulatiobath the economy as a whole and
its individual sectors, especially in the context of the state's policy eimerierence in
market processes. The state, with the help of a system of taxes and fees, imperative
establishes the macroeconomic and microenwoa proportions of the current and future
distribution and redistribution of economic goods in society, in this regard, the use of
such an economic term as tax regulation is relevant at the current stage of tax policy
implementation. Tax incentives allows to realize the most important regulatory
function of taxes, so tax incentives are used as a method of state regulation of the
economy and social sphere. In recent years, in the optimization of tax regulation,
attention has been paid to assessing theeplale and directions of use of tax benefits.

World experience shows that it is impossible to achieve one hundred percent
efficiency in taxation in a developed market economy. This article discusses the issues
of ensuring the stability of the tax systejustifying tax incentives to achieve optimal
areas of tax regulation. The proposals aimed at considering specific areas of tax
regulation in the Republic of Kazakhstan, reforming the tax system, and optimizing the
tax system to strengthen its objectivétre justified.

Keywords: tax, tax regulation, tax benefits, tax control, state budget, tax system.

61



[ 11 v06.73.15

X. K. Yo plaGasaasaBd S O O dz d&3H Ote’ dz' W S OdgH
H. X. Abdg@sdls O dzls
2p e OtcOB d Olsr dzH OD" HOL OY wdzsg . vy b@&d O th

MEMNTEKETTI H KAPXbIJIbBIK MSCENENEPI XOHE
WE Wy >XOJNA4APbI

Tyini HAoEMeOY MisOdz 1 SsdesdR3d S OMr dr ¥ CE T Is
Y Oter L HEOhE rtelle  d3j dgdzy € j Isls" w Y Oty r dz' vy ) OOH:
Btsdzr f IsOBT" dzOHT"™ . 1" dz ' h' dzOtc'OW Hg © @dds ® d@ry)
BEdXZ 6" dz kjwejdz' ¢ BOEZOBODO YO2I0 JjMmjtlk
EfMmMEz’ BOMYO HO MiBjflsjtc B2 dzh O Y ltejH'
d3E dzh j to° YOL ' toHiZ w 2120430 j OffQue" . 1 "vdz tej |
BjtjnhjCls’ EfM' ckzH ] 0D0dzPIls j 3 g J ikzstgr h @
hrOor mMsOtH T sHOdz D’ "dZzoO2IskzH O € t5di3f Odad
BEW 6" d ¢YJ21I" dze f O2" tOYOtcl Is J dize dzj B ® js,
Okzr tclsf Odz" YY O 0O2dz0dzOIs™ dz Btster hIsT w dzj ¢ L
sls' to. 1 DiIsdy 4 m" dzH g§, G j dze Bdg'tc " BC jotc d?j jte Istf
YOter stz 2 Od&ABZO2HT yDdzj BdZOtGH™ YOO Y
"fp o yNnL i dgHy jME Y Ot L HOtGHT IsE dzj ff , FO)

"L OdpURAES tesISIST Y YO dgj d3g My Y ORISO Yy M"ter dzf f
BJtokzh ' dzjteH' w OY Wi pHOGEOL AR dggizj € jIsls’
YO Jsls' dz' ¢ .

HS500dz B O22 dzOdz Mlisr BOY OZOH O  d3d d3dzj € J Is
YOtcOMmlisT, tortddr fdzp iy dz dzj toH ' Clsji?2 wsilsrterf
nfpr dz" MisOte B J t6' dzG § dz.

Tyini Hpoi dgesdgdapgisls' € BY¥ HY J s, N J e dz' §
BofMmjdzj, 90dzs SOz’ Y Y OOHO2H'W Bjdze' M' LH'

Kipi fpegdzi CjlIsls' € yOte)y" dzOtcH"™ W Y " tcOd3 dz
NYdtee' dzf Cls’ HJ WG] 2dzj toH J YOdz fIsOMOIs’™ dz
BOWT L HT tceEdz Olsy OtcOHT . JEHYjIsls" B QY Olsr
Y "ter dzf dBHOGHT W Y OtOBOD dgH O Yy Otey " dzf ¥ DH
sOB" Misr w jHDE" 6 BEAd ¢ YU d3r dzH " e dzOH T .
ted Mf 2B dzd C Oz YV, NJdteeg' dz' Cls’ BEHYJIsls]tc
toj M B dzd C Oz v yDdzay NJ e’ 'df K'lsY s OrdzH EC

Bdz sOB " dzZOH T . DOL OY Mils ©dz t d My 2B dzd
WEZdeC ydw dzOtcHr tster dgh Oz n1h " dz toj Mf 2B dzd ¢ Oz
J dzr v toj MztcMmMis Ot By digdzj € jIsls’ € BOY MOIsIsT
YOty " dzOdzH " t6lzD O, tej Mf zB dzd € Odz" vy € "WzreC Sy d v
B J o[l

IEHYJIls" € YOI d&zOMIsOte Y 12jif" dHy XJtec
ster dz Bjte' dzjH' . rrjtee' dz ClIs’ Bif taty Jsfiplg jotc "
tedIslsjkz 11h" " dz §O2HOEZOdZ dzZOH T EdzH " tcg ' N
dIsin’ ydtee' dzf CIs’ Cendyg ' dfds tow dai Ofip] ¢ Jjr d2jOMel

ISSN24134953 stOdeL dlsdzOv 1201BAORd S O ©



Otclslsr czD O, OzdBOYIsT vy ddWtcOY "te" dz" d3H ' MK
"HQO2T Efmiz’ NYEds dzH § G hrOr dzgH OteH ' Y Otc
rjtee’" dz' €Is’ B HY JIslsjte pDdzjEd3jIsls' € BODHEC
tcEdz Olsy OtcOHT . [ J dgdzj BP " Gz dezj P @2 IsT
Y Ols™ dzQ@ifjligatg € jsls' € YOty " &zOtH™ W ELG N

[ jagdzy € jsls' € dzg Md 4 Y OlstT dzOfMls Ots " Cofm"
AnOdzr yIsrw EOY"IshO B OYhOMrdz " dgr dzH ' to
hrOr dzH OteH"™ Y Otey "™ dzOdzH iz H 0 ' QisGe3 @R Dfitp' " LdzC
FOyrsh O Bjtekej BO2 &zOdzr flsr f O2HO B SAZOH!
Oy Ish O Btsfp OyYh OdzOter dz d3j dsdzy € j Isls® w y

5B dzd ¢ Oy dy@zO tedd®h, v dzr v 3 dakd Isdgj dgdz i jelsl6* § D
Y ODOLHOtGH" W B OMYOY  lskar toc dzyj ItcL’ jdz j ) OGiFOHO . '
YOLT dzOhr dzr' ¥ MMEHOd&ZzOte o3 d3dzd SJilsls® € dzj Mmc
sOB" d&ZOH'™ . [ jdBdzi S il € dzgj mMdi { SCdesdBBdE O
¥ O0" dzOdz MOE" yIsr tHO @GRPWdaj K'j stk & -OE L BB
Dtcj Cils jbiz° d3£¢ig;dzju§£lﬂslsl2lz¢ dz@BJ dij ‘¢ L HJ dzG j &
s"tcor Mr dzOdz 3d Bz S i Isls* € L OWUHT n2r d3H Ote
YOL™ dzO BGdz f Oy " teOIls"™ dzZOH T . [ Jdgdzy S jsls’
LOVUd] dz BYh Oz dzOdzD Odz > D dzj Oggjodsdz T dBlsOCH "
YOty Mr-ozcws jiph jelztizj 6 [2L B SdZOHT
ZOtekzOMTr dzr' vy ylntee' LkH' W pDtlsi tedz N2 f
OBz dzr v Isll tedz' CdLJVUH]tc" tizk gz g3 vz € 7] Is &
LBl MOdZOMr ELGjte" f tSlsr cDOdzH' YIsOdz B!
rdzH Oter dz" W Y " tc OfiE" dzltzjj d= € & jAg ‘3 tsl§" GOH T’
L C Jj dze jogiz dBQzjdtHjils Is * Gy EO:daf ¥3j zdzj € j Isls* ¢
r zOteH"-®yY WOdzf ©O2 Y Otey ' AXN22iMm" dg' w B
zOH T . Jdz o3 dBBdzj S ilsls' w B OMIsT C' o' Mk
dls Oty d BOtdzr v d3j dgh'r Gzr W sty dg@azO te 't
JSl" dzjte" dz W YOO OlslsOter ybpdaj ' Nh°' dz
temls Ote L Cedes 3 € Odz" Y ¥ Ddzj BDOQ@ifyYEQR, Is
Cdzj o' dzgj dz N OtcOdzOtcHT Y Otey " dzOdzH " . OlIs T ¢
tc 1 Cdesdzd ¢ @ H jozafz@ugytdts ¥ Otcy ' dzOdgH " tolz
DOdszr] YOB " dzjIs' dz dz 002IskzDO, By dzdzj € j
¢ dz CIs BEHYJIslsjteH YOteyr dzr' y xOOT dz
j 26 J, BBy Bz CjIsls' W B@OIjtedOdzHT ¥ D dzgj
YOdZzOKGDO .BOWMERHSOdOH"™ BE¥ HY JIsC ] Y Otey
O' tedzOdzH " oz d3j dz § O2 HOZOdzE d3j d3dzy € j Islis
O t0oO® yriLddls JlsiH". I1ndz v
tojls" dzHj 3 dBdzj SJilsls' w EL 3 dgH
lsq’ Mils "2 ¢ MY HOjed2d dijmizc j dz MOdzr Y IsOte
tc' dz' v 3 D dzd s fMm" dgH j toH " W JMmjB"
"YIsOdgH '™ tef dzDOdz OY h[B). yster BEsdz' §f IsOE
dzj Cilsls™ € BEHYJIIS] YBDOd3HODr B Ot d
j dzj Is' dzH "-Q¥s j B, Otc dgsyizHte®dR] ¢ d dzfils @ Is s Ot
YIsOte, 34 dgdzy € iIsls" w hr Or dzon Ote’ a34 d
HOtG dez.J s.B EL"dg W NhsOr tcdzOdz0 Odz
JQJISIS YOt Hz] ¢ Ltschijf Otcr e Is' dzH J mMdf Ols
v

dz

s~ T

r
r

N SN .

F-FFOQIVIOFY I
Q N

U-TI_
Q—.Q—
Qa
@ -
&
lo,
=

FIOX INXY SoImMX <O EI- G~
SmUO=UTOW°—'Gfﬁ-°—'°—N'“OO
§
Q—.

o
Q—OI

€j, B'tt X' &ZDO 3 OfpOdglsge®H 'dz, &9 DY
YlsOdzH ™ t67 zDOdz Yy Otey ' tj MztehlsOts"
63

5§00
{/TI_&UH_U“_‘

FRGrI®



Y BLOOM M" d Od YISO2HT . 1
sdzf W "dzlslsry IsOB' Mlsr Yy O2

[ Jagdzd CjIsls' Q dzlsAs wy j I8 € 5
B ~ Oded L d3H jftadz dz' Ws degs dgf €. OO O B
dlsiH" . rOdzfr 1Ctdtd3dtODO ryf{
sfr dzH O CEt' dgj H' .

HeTtuxenep Me H TRAOKb@ay napOy " Isls®© :
1 CodesdBd S O dzr W y Oty jMO&PME gl Otcls B tsldz" (f31
To0Odz sO dzOter D" dgH OO Y ODHO2HT WH'T W B j dzé'
sy " tOkz" 1L Cdetsa3d C Ode' W dzj 6 L G My Clsst
Efm" CJ dzj ¥ Olsy Odz Bfster hlsr vy NNSCIsj sy m°
oz j dzH * dz' ¢ .

DKOHOMHKAHBIH
Heri3Ti

HecHemnix CEeKTOPIapEIHEIH
OeICceHIUTKTIH JKOFApPEI JK2He
TOKBIPAYEL Y3IiKci3 ecil keme
JKaTKaH Kapbl3
JKYKTeMeci

Bamrota
HAPBIFBIHIAFEL
JKAF TaHIBIH
Gerricizairi

DKOHOMHKAHBIH
ITHKI3aTKa
ToyelLILTiri

KazakcTraHoarsl

0acThl

KapJKBLTBIK
Macenenep

ImMiztcj sy Mo@dzloOOD"r B OMIsT Y Oteyr dzr y b

DOL OY MIsOdzH OO’ BOMIsT Y Otey " dzr vy osp mJ dzj
oM dzj dzj e W h jhE -§fchpsPie] OdRy zOgzgt . 1

] Odz¢ IsO dzOte" D' dzH OO ¥ OOHO2H"VY BJde' T
FOyr sy o Hj2' dz Isdz v j &f ] dpg dzr 20 toy @ dzb
O2Y" dzgH OdzOH T E2IC ] dz s dz J dzj &z dz' I
ddzlsj teo j dzyd w dzOter d3j dz YOdzr fIsOflsr tof dzOH T
Y Olsr Mkh r dzOter dzr w tsMfr BOODOMH ' ¥Ddzgy EL |
¥BY, JG6jte BIG'  dz "Mdzlslsry BOdzS Htsdztz@tcH' W
3" dz’ SHOdz Dt Y OdzOOMisr OIsT dz" d&zO@ € j § ' oz
YtsdzH Oz Yy Odgh Odzr yIst HDtejYjH) YOdzODOMOIsT dz
sSWis 02 dzr Bsdz' f MOdzOdzOIs" dz' de, Isj weaj BOD
YSd&ZHOEZ Y lULjcGj Ofm" ter dzOIs" dz" dz Y Qdej Isisdzs .
BOODHOdzOt Y ,'l distsdzy 028 Odz¢ HJ ¢ ZOteOyYydw oz
YOdzr fIsOfmliIsr ez "M yniL dzgHy YORBISOBOM"r L J L
yodaj Isd' Mis' fsyjMmMlsjtecjy R IsOtcdz" yIs©O2 b f

64
ISSN24134953 stOdeL dlsdzOv 1201BAORd S O ©



DM dzj dzj teH' W B Otcdzr O o O B OdzizP e
J YOl Mkh r dzOte nNh'd BODOMI VW
ELGJ toklz Ozyr d3F dzO 3 D dzj Is. B . Y
“dz Odg YISO2HT, Mp2CiMm" dhi o Odz¢ |
JMlsjteH"’ Yy M OtcdzO Iz, Oy Is jdslzHe'L & d3im
ry fr]Ede,OdzOter Yy"tk, djmdjd ¢ sf
z B3¢ dzH " CIsj 6 dzOh OtedzO2 H T . 1
dzj My Owey r dz' v ,-Oymtsy@ORP" dzr v J&BifMm BJL
dz¢ sOmM" dzH OO a3 dzH J Isls j d3J figtE] jtots jdz' @ Is ) tsT OO, te
BOWT L HT . 2019 yYyrdzH'vw MmMur zH O Ctsicf SO
BtS2r dzh O hjlsjdz o9 Odz¢ sOfr dzn OO sOL O Ohr Yy
sj we | dz Y "teOHT w D dzqd Y Otey r dzr y J d&3i M
3" dzH J Islsj d3d dzj te° SdzOteH "™ W 9 GeidsOd dr Ylis j QLGS f
BOZO®BOM" dzOdz OmMr ¢ Isnumls® . I "dz Sl Oded W
Otels Mr dzO >y kror &z Mp2¢if CJjdzjls' dz Elsy§
Otey " dzr' v Is"tOYIsr dzr or nh' d jdzj zaz' splzj
miz" B"dz CeEttMmjlsC' his' wis "Heipy'lsdz dzh p Bzj W Y O
Okzf ' dz2 ¥ BHOdz D’ EfMkz" dz B' dzH ' t6j H " . c T
s00ter HDtGJ Y4 HJ sjwejdz v HjoOdz 90y
st stcOyYydw z0te L OteHOf h jejiH", E21IsC j dzg
HDlz' to CliEHdpjdd3' s fipr Ot Ok Bsusder HEG joLOjdw " dzH j] B tStE
Mz’ day dzj ¢6' L HJ dzG § dz, Odz sjwej BODOM dz
Etemj sk Cll toHijodfjddejls Olsiar fif j HE Ster h IsOtc B B2 " dz
EB'tcj & YOtO)[@Is IsOdzO§ jlIs' dzj H'

4 oOdz aOydqvHOdz €j2" dz¢' BOMEEOMrdy GO T,
Clsdolsjtc d3j dz o3" dzH § ISlsj d3d dzj tc TR ISHHAD YIS
J IstistssL d ydw . 1 O0deSIsjte nh' dz pdzm" L Isj waey
2Is¢ j dz Sd&zOtcH™ W 9 0dz6 sOdz" vy ©OCIsdolsj tc’
ZO2HO BOdSIjte UM d HJ XBOUANO dzdzy & r dis'r t
EZr dzhH OlsOH T E2IC J dg sz Y ts0O0Oter d3E dzh j tecC
Jd dzing dzn " dz" CIs”’ O20tedz" YIsO2 Isjiyj2H", YO
Otclsls™ tcOH T 3 D dzj sj wej BODOM dzr W EL G
BO2 dzOdz' Mmisr Is j VP j dzd © gz Ishpsixlzred) Xzl 'todzH g 5B " dgt
Ysmr 3h © IspkjSjdzHjte IskEHT tOHT .

sddzi i° BopMj dzfj BOdZS IsSjtoH' W L OWUHT Is " dzt
dzj Mdj Btz CEd) BB d'w Y r MyOtkzr, "dislsry
Ow fmr dzH © sjwejdidjdz BJdzG" dzj dzgj Is' dz dzi MdJ
YOL OY MisOdigsdizf S @ Cish * dz d3OWT L H T sjtc' i WOC
EQ2ISC J dg EfMkH’ sjXJ2H" dzg d3d md ¢S4 28B°
CeEtemjIs' dzjls' dz2 YrL Bilslsjte EdzH " o' )" dg' W E
dzj M j dzj dgH " tcH " w Yy My Otclz" s"tco" dz 12 B
¥ OSster dz0 O2 dzOdzH T .

pdzj eCpfM' fIsjdz €4 2° dzg* 1L Ctsdesdgd € Odz" v ¥
sOB'" dzOIs™ dz 3 b dzj O-GlL O y-hde Dez@zvU f Is @hls™ tcOIsT
2019 yrdzwrw Bt dg" stsy MOdz" dzhH © B Otedz' Y
CeEtem ISBRLOC ISE ) dzH j 6 J dzH gzo O zte )Pl W D O B G2
MOlsrf Odkzk YOB' dzjIs' dg' W Ised3j dzn jlz' > Ddzj
D00dzO0 | d3d ), MisdR01d dz 'YdHsCds 219D'"IS8" dzlzh r dz y
Chtgls ISEd3] dzH § 2 dzj [B5B O2 dzOdz' fls™ B tSdzH T
65

O W W< WIW
(OR= NONOEC SNV R
-

NN ME INX < mM—~< X

(O]
dz
E
¢
Is
B



1ifMdj MOsC OOt dr w Efkz’ PwQ Odzd M
Y 82302, B"te' dz Bjte' dzéjdz dgj M j dzjtecdj Y' L
BOMY O, EMCjdz ogE dzh jtedzj dsj dzj 6 E dzj 6C D' o
Y'Yy Ottk™ dzO@ dgj D" teder &5 j dzj bz Dfjte Jjlsk' |
YDdzgj Y OWD' telslz B ODH Ote dzGdPAD tyrIsdd 2° fiyfjr dfipy

DOL OY Mis Odzdz" W Y Otey ' M Clstster dzH OO ' )|
s"tcOYy BOgMNG j d' ¥ MOd fls  istg O de' O DlIdis H jO 21y Jr &
dzOter y Y Olst qkh r dzOte" dzf W HjoOdz aOydw dz' Y
dzOtcr D' dzH QD' BE dzh j todzj d3j dzj @MW OdeH rtgls * dzf fi

Bjte CEdjd& d W yrMmyOwk: Y lsOIlsT dzH '
" Oy lSOdzH" tleHT 1CcdsBdSOd ¥ HOBZDO ¢
" OCksttdzOt d3jdz > ODHO2 ZOH' IksylOkk

Y OtcOMIs™ tcz0(®H. B 8dzdQZO2 H T

1dMdjdzite B2 dzh O yYyBgeOdzh dzjj sD Otc§ s dgs
BOtodz v MJ SClststcdzOte” dz" W > BS00tG" yodzj EMmM"
Ndzlslsr Yy BOdSIs' W 90dzs sO dzOter or dzO b fj o' dz
mMdwylr Y00r di3Mr L WOCIStedzOtcH™ W MOY IsOdzlz "
dzj 6" LHJ2H' Hzp Gpg jnOvOfy O 1O dzr W HO, a3
BOSC st Csdetsa3d ¢ Odz' Y tejIslsjkzH' w ELGJ HJ
JumjtelzH® ISOBOdH" dz' Y Jdz IsOdzOYf JIsjH" .

1€ j misj . DOL OY MIsOdzH OO ' BOMIsT Y Otey r dz' y
Bjdz sdzr hjhlz ytsdzH Oter

I [ DMy dzj | 24"k ysd

(CdsBds Odd @ WL dzvdlsdg’ G |

Bjdz sOkH ¢tOBdW{CC RS Od ¥ E-d
Sz dzH O0DOdz r ) 6" &ZO B OMO dzOL O
ooz 0w OMmntels Isedrdzo j Misdydw dzOtoH T
j dgdzj € j Isls 'IsQI B td3my jels (P r DOWOIs’ dz E dzH "
T odzr j dB OB sHHDAgdEOtc 5H B ODT" slIsOk € jtej €.
2 Yy " dz' dErJ[j'fr]gYJutqu d=Hls T | E dzf d3dz' v Yy dz' h
dMmMicey IEMI deH § H' DOdaH'OsB Ols™ tOY B
zdzd sdzH O QP ddz 1§ jODG jdzOmidz| C j M dzh |, E ddB Oz
lsOtaa"dz Ddzj zdzj Isls* € BOUHO YtSDOMGT B @@
i ls BODHOtedzOBO&zOt! | tslsOdzH " Y Edzg osH
034dZ-HJ|Z dzj , OLO®ROLIO|{ S stelslsOE Otgy-r
034dZHleqdz,ﬁdzw1qdzﬁdzf\u Ef| &zOtc dzOtcr 0" dz S i W

grgsas
0 © [T
gggw

o)

TrEIXQ-GNX o Qo
mmoogn :O*O S Q.

lOdzt sO dzOtc™ D" dgH OO Y OODHO2HT WY B |

2 |1 Odzs s0O dzOte’™ O dzH OO’ NQGf ddgdzj Cills’ € fsteg
sjwej BODOM dz@ w tsfyr sry 10d¢ DHDOLOY
CEdzj ABH J dz@ w3 Misr B sdzr SEdzj d3 Y " teOdzr 1
O2Y'" dzH OdzOH T EQIC j dz thjlsjdz o90ds sOM" d
1 OdzS Is' W ddzlsjteo j dzydw dzGig Btsczn ' e dsOkz 30Oy M G
HT . 1 OQtedz v M 3o fmjdzi ¢ n2jMm Y s dzH O dzlz-r
fmr ey 1 Codetsdzd € Odzr y Y| B3 € Odz" HtsdzdzOtefyr
Nh " dz BODOMA W ELGjtelz [¢0DZ HisdzdzOte" dz0 dz
BBd&zOISr dz EL G| g APy Olzm | 0 Odz¥ Is © y fiwiApzCdz0 dz
Bjdze" M"LH' €' W YtD0O0Otr-| Oty dzr 9 0dz¢ IsO
fp' dzhj, 90dzs IsOdz ¥y Ok'" Isy|y ODHO2HT tejlslsj
sjted3jdz "L OY d3j teL ' d3H ' Y| 52 dzO2 ¥ EHalzts d§d ¢ O dg
dzy md 4 dz' ¢ sfJteOydw dzOte L' MiSCltedzOter d
BODOdkOEZDO BO2 dz&fdstpdsyrm ne ' S L em" § ¢
) SO tc dzOkz HBIERY tedz  dzOh Otedz Y 11 SIsj d3gj M’

66
ISSN24134953 stOdeL dlsdzOv 1201BAORd S O ©



(CEdsBSOd W djc¢ LG MjCbBedkO®’ d@ ¥ x 504
ANECI] & M

3 |D0LOYME®dasBZd S OMr dz@ W CE|DOte’ Lefp d' W B-G
ter dz" W YOt LHOtwr dz EM' tehlsjtc’ dz' v dg' v Isy
dzj 3O BBd'f IOBT ZOHT . - kr MOdH Ot dzOdz -9
HOdz 3¥pDdzj BEErhIsrw o0Ods Cjdkej "hr Ok BHY
BOZOKBODO Y020 jMmjfljletsd mjesjfls’ 8"
Btster hlsr w E Mk’ BOBS@ " d HjHBEZEZOtedL Oydw-

NHtejH" . DOL OY MlsOdzH O HOdgz™ d3" L DO B EAE
aBE dzh j o YOL ' tohHdzwy E2 MM N jIsjdzn' ¢ ddzo j fls
OMmOH" . 1"z tejlslsy sl tslsOdgH " V ddze j iis

00dz0 | o3 f, I ster "YyO Yrfmr dgHr ¥y Bjttk YO
hror MlsOteH " SHOdE Costelf Odad B j dzfidg' dEHIS ' W IstsY T
OdzOIsr dz ¢' ' MiIsjteH' W 2Is'(
fO27" LHOWGHT Se-@f B dziin's
Okzr telsf Odz" Y Y O 02 dz0dzOIs "

MsdkkOM" dz " dZdoO2EZHO BB
BJ dz¢ ' dz' B'te hjSljdz EIE
Y Oter L HT IsE dzj 2 OdziZO2 H T
YOty " ZOdz@ e O2 1" w D fdzd |

Y Oter L HOWGHT seE dzj { , 3 Ow
B"dz s'LBJS¢ CEf "L ORO2
Y "ter dzf d3H OO0 dad jdigifd J
Oy h Odzr ¥ts500dzls iz " dzj dgjsfip
CERI S SEtMijlslz YO Jilbkls' dd

1ifmdjdz ¢ Bjdzfijden’ oz’ Cls" W Istsy

4 |vOOT B' to dzj €1 B ®zC IfjtctdsB’| D OL OY ) lsyCalmiz rw 4
ybpdaj 4G s" zZDOzOtD O HODT ¥ ODHOP B O
nh ' dgh Nrdz yodzoofr f uh'idsj we jn@dw misr
pOdzs kOdzr W j ¢ iMmj HibjfGjwn ¢ BODO®.
sj wejdsj dz B dzG ' dzj dgjelsdzjady % d Is, Oyh O dzOter
ISE d3j deH § Iz ° YOLOYMIsOdzn | M jtodzj o3 dzj v ' W -B
BOW' LHT Ikjte' M) WOCkste BHjE' d2 YOd&sOKROM:
EfkH' IjNj2H" daj B Mj ¢ d&Ory yOIsr fpkzhc
Oz OtdzOte o3j dz CEtMmj s’ dzj| o Oz o OWdivsdz dwj tc*
SEdRRj dgH i 2" dgi Odzr f CjdzjH|DpfMjte jlk CjtejC

[ MC J Bt tze O dak@d® Odg ' da Y demi@imls ' [@ dzo O dz

[dZzHjGe" YOwYy"™ YN2iMmM"d v yoL' ee' GCj i’
Elsy Isd" &3gH' JjCJidz dz OlsOf ElsCjdz YEdZ, B" DI
1 CsdesdBd C O dgr W EMlkz YOy dZ HDdzj dz B 5dzO

KOopblT bl WDMOHE.)Y ' NN2JMm dzH ] B OMPmn jHdd)] dgjAD " d
Y"B' dz MIsOHT NdwkH' W dzje' LG Y BdzH Oter
HJjtf BBd OZDO BEA&OH' :

1t dgh " Hj dg, -lgjdgHdzkC Oodzrdpr dp dzd L W s € j toc
Yk dzj ¢ L dgH] 1 Ctdesd3dC Oder w  dzOy Ist fng
B2 dzh © B @®Mtcdzy OBt @H Oz Y Oy Jls;

{ €' dzgh " H§ dg BEHYJIS YOttOyOlsr dz Isd' dzgH "’
" dzH OtgH T OL O21sz0D O, sdz" W " h " odzH § DG
"fMsOkZzDO, B¥HYjIsls'w C't'fm BEM ' dd w ¢
ANnN22iMm de wijblsjlzaey, MPoO Y IsxOoedzj M OO diz Y ©
QOdzr d3H OteH ™ VW, CjJHJdzH" € BOYHOWGHT™ W Y ddzOdzlz
ANN2JiMmM d tejlsCj GCjdzls' ez ddzoJ Misdydw dzOteH T
Y ODHO2 ZOte Y OMOEZDO, wodsad, EdzH' t6' MIs' y O

67



nh* dzgh " Hjdz, JdzHjc' ORYS'z@D OO rdeiz yd3" s * dg' It
BOY MOIlsO DHDOLOYMIsOd NC" d¢gj Is* ddsW¥ dzv ydw 0 C
3 D dad sdzOtH'™ W EME hMjie" d BJjdE dikz Oty
BOY' dzOEH'"™ Y OtcOMmlIsr cDOdz ) E dz. R dzW dzv ydw d3d «
iMmMCited iIsrterf, &OLOKWOL T fdgHEZKG" Md3p dzé §

VEtls" dzg" " Hjdz, YOty yHndjifm dgHj ' HOODH
f)r elsyr YO’ LHOBH' kEdiz "yYfOd jlsjk' d& ¢

1 i Mmt dzh " H ] de, DOL OYMisOdzH © E dzH ' t6' dzG j dz
1 CMf stclslsOEzHOdz IIMEjdz ¢ 6" Mis' B sk tedz B E
sy lsOEZDO Yisdz yilkSC Lk YOy4ls.

NMANOANAHBINFAH SAEBUWETTEP TI 31 Ml

LclsHYjlls® € II2jl sZ@GEOAY igls Odz 3t5i7Mf B dzd ¢ O

2. ¢ctifmfeedzdCOdzr vy BEHYJIE] ELGJjte" Misjte d3J «
T 3-A90L Ovifmilsidz B dzd ¢ O dg" W | Owr .,

3. 02 BzteL drdd@zO dzfptse OV G dzsB OdzdL Oydw dzO@ MBso tc
CsMkHOteMlsa © ([ jdgdzj S ils HORBEZ" dz" ¥ Y OL "  teg' ¢
/I nd Odzfr]r D0 DA MBO1Hz®. B .

4, 1 O2 BztcOlsse, -Wud.dzOdzfijzg Ples MdMiIsj BO t j M 8.
stse j dedets Mdzjdd{'h O B MisOdz t J MY zdejdigdCjO iy IL2-jwin'Qy "
hjdz' CIsj te’ d&3j dz d3p iy j dzj dzpAd6.1)”.4.1/5190dC d s OL OR Ml

5 rkz¢tse, 1. 1 sdzdlsdC O 1 OyqdtsdzOdz! dese@- B OdzS
dzdydzer = fdzOIsj 3 42 HEW ZBIdL Y yj Q€6 wiy ygds-y sls " o
BYtsdz Oyh Ofpr L bedzjdBHjte YN2jM dz HOB sz Yy E d&
12019 "%.136 B.

6. 0L OY fpls Bydzlze dzd € OMr dzr W Y Otey ' dzOtcr D" dz e

OGJ dzlsls’ ¢ ' dz' W -tetg jmflpdsiiips/Mroels Igz/tc dzj Is
7.CCtdesd3d C Odzr w hdC' L OYO Isplzj dery fidz'tednr./ ©
https//finreg.kz/

XK. XXopabah@€e®dzHdHOIs 1 Csdesdidyj MSdn dzOkz ¢,
HXX.A6ya,B50¢ dflstcOdzls

Y25 0L ORME d2 dz@afl b z@dg'd dxDis OB B diq
G. (d&zBOIl', sOLORMOd

FocypapcTBeHHbBE (GUHAHCOBbLE NpPpo6GANEeMb #

{ sl Hedeses &hoscdr fjChsess 1 CdsdkdCd

flesBdzj Bdc?2 o WddOdhsesd fsdsyjddd cshizhd
HioOd s0Ydi?2 d (e cQOMEEcEc&O@® B Isj dcso
sl HEdkcO (osdgbeddis §Edyd Ok 1 sOLORMC

HeEdze © EZxJj ftjorhOjls 220% 111. lted L Istsds
esMisy L OHBA J dedesisd, des d o HOdz'yddjo20dgddy ko
Htsdze O, 9 afl]’dzOlsJ ftetsyj dzlstse Clstster j ¢ i
l]’tsdzlzq@;d;s Csd3f Oded v d3d , O O¢HYJ 9 o j dzd

fscOh jdd) Coksts? MsOdss dlshy sodjj 66w6] d)j
IIJtGJhJH“d sfted HJ dzj thdz’'o? § fzOMY e Ols'dzj H ke d

68
ISSN24134953 stOdeL dlsdzOv 1201BAORd S O ©


https://finreg.kz/
https://finreg.kz/

Oyd dzOt Is drn tej W ddzOodemdtetseo Ot , Ists jMils! WOECI
MsLHOo OIs! desear j, O 1t oaMmMittei ftedosHdIl €
j mis: C tskjtej CtejHdbtsteOdd HJjdzj e ddgdp dzj sB
9 j dedzlzs f sdgsh ! .

l fewirLd M +tIsdds 9 MOl j tOMdsOlstcdo O Isfyw
d HOSb Ismw tej Csd3j dzH Oydd, O tcOo dzj dzdz" | azO
ftotsB dzj .

KnwouyeBsble gosMmizeditcmise j dede" 2 BE HY jIs, d3j Misdze 2
o tsm, dzj tsff tc joHOjddzjlsddats® MdlszOydd, Mmr ! jooOw

Zh.K. Zhorabaeva, Candidate of Economic Sciences, Acting Associate Professor
N.Zh. Abuova?, undergraduate
L2al-Farabi Kazakh National University, Almatgazakhstan

State financial problems andand waysof solving

Abstract. The growth of debts in many sectors of the economy of Kazakhstan is a
serious problem in the financial situation of the state. This is partly due to thealevalu
tion and recalculation of the currency part of the debt into tenge éeptydut the
growth of debt has also other reasons. In Kazakhstan, the total amount of debt already
exceeds 220% of GDP. At the same time, the problem lies not only in the growth of
debt, but also in the further increase in debt servicing costs, in yineepa of interest,
which "eats" most of the income received by companies. As well as in increasing the
principal amount of the debt, the repayment of which becomes more burdensome. As a
result, debtors who have passed a certain threshold cannot payetbtsirodt of profit
and begin to refinance them. That is, to actually pay off old debts and create new ones,
and this soon leads to bankruptcy or restructuring. This means that this will lead-to cre
itors losing money or having to provide them with governnassistance.

In this regard, the article discusses the financial problems of the state and provides
recommendations aimed at solving it with the classification of problems.

Keywords: state budget, local budget, financial issue, currency uncertainty, com-
modity dependence
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G.E. Kassenovg Candidate of Economic Sciences, Acting Associate Professor
A.A. Onglassyr, undergraduateHigher $hool of Economics and Business
1.2 al-Farabi Kazakh National University, Almaty, Kazakhstan

BASIC PRINCIPLES OF STRAGETIC DEVELOPMANT OF CREDIT
POLICY OF COMMERICAL BANKS

Abstract. The article discusses the features of the use and methods of f
nancial development, allowing to take into account the external and internal
aspects that affect the quality the adopted and implemented organizational
and managerial conclusions. It is actually noted that in the note, the credit pol
cy is understood as a set of banking operations that are studied at a specific time
break and that ensure the bank's goals areeed. The banking section refers
to the number of nimbly and efficiently market structures of the state'®-econ
my.

The article discusses the abstract issues of the formation of credit polit
cians of paid banks; presents a test of the leading layoujsrabi@matic sita-
tions. In justifying a good credit politicians, as well as the main directions of the
credit business, these as impartial aspects and stereotypes that bank employees
are required to manage; characteristics of assessing the property gfingana
credit work in a bank. The creators in the note systematize the layouts for the
definition of banking politicians in general, given its main components: credit
politician, interest politician, deposit politician, politician in the field of ®on
tary transactions, politician in organizing settlement and cash service of buyers,
politician risk management. The article shows the main differences between
credit diplomats of paid banks and the moments that determine thege diffe
ences: the task of the banketimarket sector occupied, the experience ant qua
ifications of personnel, the degree of competitiveness.

Keywords: the credit policy of commercial bankbe banking system, the
global financial crisis, Credit and financial system, crediting, management,
analysis.

Introduction . Al-Farabi Kazakh State Institute is the main multidiseipl
nary higher educational institution in Kazakhstan. The university is the main
institution of the system of the highest education in the Republic of Kazakhstan,
the first to @ss municipal certification and confirm the right to implemernted
cational work in all specialties and levels. KazNU named aft&aedbi is a
favorite of the General Rating of Institutions of Kazakhstan, 1st in the situation
of the state, laureate of tiresident of the Republic of Kazakhstan Prize "For
Merits in the Field of Quality", Diploma of the Prize of the Commonwealth of
Independent Countries for merits in the field of product properties amd pr
posals.

The Institute, being a member of the Intd¢ior@al Association of Instit-
tions and a cdounder of the Eurasian Association of Institutions, was the first
between the institutes of Kazakhstan and Central Asian states to sign the Great
Charter of Institutions in Bologna; stereotypes ISO 9000: 20@0received
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certificates from the largest universal certification centetise International
certification system IQNET. The Institute possesses a large educational, scie
tific, spiritual, educational, innovative and production potential, whiclois f
cusedon training experts of the highest qualifications, subsequent integration
into a large educational place, the formation of basic and applied studies, and
their introduction into creation.

The institute includes 16 faculties including the Finance departwignoh
is believed to be one of the prestigious program. Thereforayritiergraduate
with supporting the professor is about describing and analyzing different politic
types and intend to study mathematical modelling to the different politics.

Experimental part. The goal of any ordinary credit institution is toxna
imize its benefits. Working in a highly competitive environment, banks are
obliged to maneuver between candidates for raising and lowering the discount
rate every day in order to maintain and axg their client base, and, as a<o
sequence, increase their benefits. The provided problem is considered- multid
mensional in structure. Its conclusion is made probable when dynamically mo
eling the leading characteristics of banks' performance dependliting @ontrol
actions taken by management.

In the criteria of a market economy, when the formation of a bankiig se
tion occurs under the influence of strong competition, paid banks to ensure their
own progressive formation will not only implement classkiatking operations
(opening a depot, transferring loans, making settlements), but also significantly
expand the range of banking offers. both for corporate buyers, for example, for
the public. In real time, credit institutions are considered one of tire pray-
ers in the monetary unit and stock market, offering customers all kindsamf abs
lutely fresh banking goods, which are expanding every day due to the mlevelo
ment of new technologies. Modern paid banks presuppose universal lending
institutions that preide their own potential buyers with quite different looks of
banking products, offers and technologies.

But, not paying attention to all the attractiveness of certain types &f ban
ing operations, banks each time perform their key function, and just ¢endin
operations [3]

For a reasonable, sensible and effective application of all components of
the credit mechanism, banks are developing a consistent credit politician. The
successful work of the bank as a whole and its subsequent formation largely
depend orit.

A politician's credit is an internal document of a bank, formed taking into
account the current financial history that has formed and determining the main
distributions for lending and requests for the borrower. The credit politiglan e
presses a joirtheory and clarifies the strategic grounds of the entire credit work
of the bank, determines the valueshe credit market and the goals of credit.

The credit and financial system is considered one of the most important
structures of the market econgpfior example, how the rate of formation of the
economy as a whole directly depends on the rate of its formation [2]. Banks
play a significant role as an intermediary, redistributing cash flows from those
sectors of the economy that have surplus fundsraaches with the need for
additional financingLending plays a special role in this procefs [

The activities of the modern banking institution areeatompassing and
extend far beyond the mere vault of money, usury, or the gigantic exchiange o
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fice. Today, banks offer customers many different types of banking services.
According to some authors, a bank at the present stage can be considered as a
special firm engaged in trade, intermediation and lending at the same time [5].

The "bank" is responsibli®r some of the functions that it does. As a-co
sequence of this, under a paid bank they know a kind of credit and finamcial i
stitution that performs these operations, as:

- recruitment of funds for current accounts and urgent deposits;

- transfer of accumutad funds on credit based on criteria chargeability,

urgency, repayment and motivated use;

- the embodiment of all types of calculations. [1]

Today there is a desire to erase the boundaries between usually banking
and nonrbanking economic operations, in aodance with this, the distinction
between banks and qudmnking institutions is becoming more and more-el
tive. Taken together, the banking system forms a credit system, the role of
which in the progressive economy of the state is undoubtedly large.

In a broad sense, credit operations are work that results in a relatioaship b
tween a lender and a borrower to provide funds based on the criterig-of pa
ment, urgency, repayment and motivated use. In this case, it is not so important
which of the partners émk or client) as it turned out in the role of the creditor.

Depending on the different interpretation of this term, banking credit ope
ations can be understood as either functional (credit and investment operations),
or an ensemble of passive and inteasoperations. In the provided case, a
broad interpretation of this term is applied in connection with the importance of
considering passive transactions for banking work [3]

One of the reasons for the decrease in the number of banks is the process of
conentration of funds: the trend of increasing the number of more large banks,
absorbing small and mediusized ones, becomes more embodied against the
background of a decrease in their total numbharge banks are considered to
be systemically important faxample as they represent the cornerstones of the
banking section of the economy. These are, as a rule, more liquid banks, often
with a municipal role in the share capital [6].

The paid and municipal banks that take place on the market have every
chance bbeing classified in the following way:

1. Universal (carrying out a wide range of banking operations) and special
(providing for the most part a narrow range of banking offers, for examgple, d
posit, savings or mortgage transactions).

2. Banks with a brash network and branchless banks.

3. Regional banks, whose work is carried out on a limited land, and banks,
which do not limit their own work by territorial boundaries.

4. Banks designed to finance individual motivated programs (development
banks) and b&s that are not limited to one branch of the economy or a specific
program.

5. Jointstock and unit banks.

6. Banks developed on the basis of the former municipal designated banks,
and paid smart banks for the first time.

7. Banks, the authorized capitdlwhich is entirely formed at the expense
of contributions from Russian legal entities and individuals, and banks with the
role of foreign investments.
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8. Banks, whose work in the power of the effective legislation is ot li
ited by special regulatory fraaworks, and banks, which, in accordance with
these regulatory documents, do not have every chance to perform individual
operations.

9. Banks that make credit transactions with any clientele, and banks of m
tual credit.

10. Banks of issue (Central Bank) amoitissuing banks (others of ban
ing system).

Naturally, the above classification symptoms of bank looks are rattier arb
trary and in real life they have every chance of intersecting each other. ifhe un
versalization of banks is considered to be an tréhis takes place both in the
development of fresh ones, for example, in the modification of active banks into
universal structures with a wide range of operations, functioning throughout the
land of the state, having an extensive branch network and ctassbha stage
[7].

This is justified by the missing level of formation of the Kazakhgbark-
ing system, in which there is no precise division of labor. States with emerging
market institutions have an integral banking system with the highest divarsific
tion.
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STATE REGULATION OF FINANCIAL MARKETS: WORLD
EXPERIENCE AND NATIONAL PRACTISE

Abstract. The basic concepts of the securities market and models of its
regulation, which have developed in international practice, are presented. The
concept of information disclosure and the mechanism for its implementation in
the primary and secondary rkats are considered on the example of many
countries. A country analysis of the organizational structures responsible for the
regulation of the securities market and the derivatives market was carried out. A
comparative analysis of the order of regulatbbtrading systems, brokelealer
companies, commercial banks and other professional participants of the stock
market is given. Developed and Emerging Markets Experience Revealed pr
venting manipulation, insider practices and other violations of therfdiegqur
table pricing mechanism. The best international practice in organizingethe d
rivatives market regulation is considered. The analysis of promising forms of
regulation of the stock market in the context of the state's macroeconomic pol
cy is given. Tle practice of using the mechanism of currency exchanges in f
nancial policy by the state, as well as universal exchanges, combining stock,
derivatives and currency segments, is presented.

Keywords: Financial Institution, bank, capital market, protectingesbors

Introduction. Kazakh National University named #arabi is one of the
prominent universities in Central Asia for the past decades. KazNU is the first
national university established in Kazakhstan, nowadays ranking as number 165
among top univerties worldwide in accordance with QS Global ranking passed
an external supervisory audit of the quality management system for compliance
with the requirements of the international standard ISO 9001: 2008.

The University is performing in accordance with &grha system, consist
of 13 main faculties in various fields of study, estimating over 5,000 students
and nearly 1,000 of freshman yearly and this number increasing slightly yearly.
Staff consists of more than 2500 faculty members, which includes 400sloctor
of science, professors and more than 800 candidates of science and associate
professors

University history took beginning at October 20, 1933, when the Council
of People's Commissars of the USSR adopted Resolution No. 2293 "On training
personnel for Kaadhstan" and had decided to open the Kazakh State University
(consequently named by Alarabi) on the basis of a pedagogical institute.

January 15, 1934 went down in history as the day of the official foundation
of the university. On that day, the first S#tidents of the Faculty of Biology and
Physics and Mathematics were enrolled, who began their studies.

Experimental part. The system of redistribution of monetary resources
develops, alternatives to financing through commercial banks appear. Various
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typesof nonbank or nordeposittaking financial institutions are emerging to
complement commercial banks as a competing alternative in providing funds to
families and businesses. Thesecatled norbank financial institutions can take
many different forms imifferent countries: brokers and dealers involvedein s
curities transactions, trading and investment banks, venture capital firms, pe
sion funds, insurance, investment, leasing and factor companies, pawnshops,
emission houses, etc. underwriters. Like comumaé banks, notbank financial
institutions play an intermediary role: they are looking for various ways-to s
lect people in need of additional funds for those who have the means to invest.
Linda Allen, one of the experts in the field, Professor of Bacalege (City
University, New York), describes the main functions of financial intermediaries
as "transferring risk" and "timing cash floWFinancial institutions develop
forms of financial assets that allow providing and using the invested funds to
contol the degree of risk and adjust the time of availability of fénds

In general, notbank financial institutions act as intermediaries for the pr
vision of funds on other, more diverse terms than commercial banks. Competing
with each other, these institoms undertake the task of finding both new
sources of funding and opportunities for its most beneficial use. Competition
between different types of ndrank financial institutions, on the one hand, and
also between nehank financial institutions and conemcial banks, on the lot
er, promotes the most efficient allocation of available savings and discipline of
enterprises in using these funds in an efficient manner.

Within the framework of universal banking, commercial banks, in addition
to traditional crediand deposit products, provide clients with a wide range of
services in the field of investment banking in the securities market, in the insu
ance market, in real estate transactions, etc. Universal commercial banks are
becoming major shareholders of isthial and trading companies. In the 1990s,
the trend towards the convergence of commercial and investment baoking a
quired great strength, and financial conglomerates were formed based on the
mutual ownership of various types of financial institutions.

It is generally accepted that the capital market is the central link ima co
petitive system. If capital is provided on a competitive basis, then it goes to
those who can use this capital most profitably, i.e. use the most efficiently and
effectively. Thusa limited amount of financial capital will find the most effe
tive use in the system.

The absence of efficient financial markets leads to distortions in time eco
omy that limit the opportunities for competition. For example, in one of the
countries of the Ndldle East, there is a shortage of ldegn capital. As aa-
sult, distortions arise in the economy of this country, the characteristics of
which are given in a report prepared by one of the authors of this textbook:

i Bus i ndasgsand small alikei tendto rely on internal funding.
Some of the companies we interviewed take pride in their businesset-low e
ternal debt levels. deferred payments on bank loans, or at the expense of both
together. This practice can be expected to deter management ofiseseiom
expanding their activities, as a result of which enterprises will not be able to
achieve the optimal scale of operations necessary for maximum efficienty. pro
its, in turn, forces managers to set a high threshold for profitability (this seems
to be a common practice), which results in high prices.In the event thagmana
ers are pressured to use most of the profits for payments in quality As a result of
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dividends, the trend towards high profitability levels for generating working
capital and buildig up fixed capital is even stronger. "

The global economy of the 21st century, competition is internationahin n
ture. Countries seek to improve the competitiveness of their national economies.
Therefore, all countries of the world pay great attentiothéodevelopment of
financial markets and institutions.

In particular, a number of countries have recently lifted various financial
restrictions in order to improve the efficiency of mobilizing and allocating cap
tal, as well as expanding the role of thivate sector in the system of reallbca
ing monetary resources. In 199998 this policy and the reforms carried out
were severely tested by the financial crises that began in Asia and in August
1998 spread to Russia. The financial crises of recent yeaesléd across the
board to greater caution in financial sector reforms, although they havé not d
minished the overall drive for deregulation as a goal of facilitating more eff
cient cash reallocation systems.

Characteristics of the capital market

The capial market (financial market), like the commodity market, is a
mechanism for buyers and sellers to meet and close a deal. The capital market
can be the place where buyers and sellers actually come (NYSE), or it can be a
communication network that links bugeand sellers without requiring them to
be physically present (London Stock Exchange). The economics of financial
markets are well illustrated in the following excerpt from a talk presented at the
1995 World Bank Conference on Equity Markets.

Capital marlets

As the texts below show, there are two different capital market models. In
accordance with the first approach, the emphasis is on the banking system, the
second the "participatory approachl' focuseson involving the population in
investing accumulad funds directly in the capital markets.

iThe Securities and Exchange Act in
securities, is not Japan's first securities law. The Meiji era government- (1868
1912) recognized the importance of organized stock exelsafuy the deve
opment of the country's economy. Although securities trading existed in Japan
as early as the late 19th century, it consisted of speculative, flikgesansa-
tions using methods used in commodity markets. Most transactions were made
through cash payments based on changes in the value of shares, rather than
through physical transfer of share certificates.

Stock exchanges in Japan opened in 1878 in Tokyo and Dbaké#&rading
was mostly limited to government bonds, while stock trading maimal. At
this early stage, the link between speculative trading on stock exchanges and the
provision of longterm capital for industrial development was very weakn€o
panies received capital through bank loans and capital transfers within-the za
batsui giantfamily conglomerates in manufacturing, trade and finance.

A number of laws passed in the-80s of the XIX century were in fachu
successful attempts by the government to maintain existing methods of e
change trading and at the same time to refsecurities trading in accordance
with the AngleAmerican model, which is characterized by organized exghan
es and immediate transfer of shares. Finally, in 1893, Parliament passed a co
promise Exchanges Act, which extended to both stock and commodity e
changes. Based in principle on the Anglmerican approach to securitiesdra
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ing and the organization of exchanges, the Exchange Act allowed, as before, to
trade in the futures method, in which the actual delivery of share certificates
was not required. Th8tock Exchange Act, dubbed "one of the cornerstones of
the modernization of Japanese capitalism," regulated stock exchanges in Japan
for half a century and fostered the rise and functioning of stock exchanges
across the country.

Despite these reforms, thmaditional speculative trading system continued
to prevail in Japan. Capital markets remained shallow and marginal compared to
bank financing. Due to the lack of developed capital markets to meet industry
needs for longerm financing, the Industrial Bardf Japan was established in
1902. However, the zaibatsu continued to recénancing through their own
banks, trusts and insurance companies. Thealed "new" zaibatsu, which
appeared in the 1930s, were no longer so closely associated with theagpundi
family clans and turned to the Industrial Bank of Japan and the state for-the e
ternal capital they needed.

World War Il made the development of securities markets even moie diff
cult. Since the war economy required a centralized and resuocincBnarcial
system, in 1941 the securities trading was transferred to the Ministry of Finance.
Under the conditions of widespread wartime control, established to ensdre fun
ing for the most important sectors of the economy, the Law on the Japan Stock
Exchange, garastatal corporation that replaced all existing stock exchanges,
was passed in 1943. It was the beginning of a systematic expanded government
intervention in the financial system to achieve national policy goals: first to
wage war and then to encouragghheconomic growth.

Implementing plans aimed at ensuring the ability of the country's industry
to fully meet military needs, in 19484. The Treasury Department has coRsol
dated all securities trading by reducing the number of investment banks and
stock exchanges. As a result of the Ministry of Finance mergers, the number of
licensed underwriters dropped from eight to five. Four of these five investment
firms T NomuraSecurities, Daiwa Securities, Yamaichi Securities, NikkauSec
rities, which started out asnderwriters for new zaibatsu, have consistently
maintained their dominant role in securities trading and are still called the "Big
Four".

At the end of the war, as Japan began to suffer military defeats, stock e
changes became less active, primary acdrsgary markets were approaching a
state of paralysis, and after the surrender in September 1945, the exchanges
were completely closed. Although the Treasury Department and securities dea
ers planned to reopen the exchanges in October of that year, a andomor
issued by the Allied Supreme Commander prohibited the opening of exchanges
pending Allied approval of their work plan. In fact, the exchanges reopened o
ly in May 1949 after the adoption of new legislation regulating the activities of
the securites ndustryo.

The second mo dbeals eidd tchagi filad oandhr ket |,
example, in the US and UK.

ifJapan and some of the EU member st
based on universal banking. In such markets, banks own shares, and §nancin
depends on lonterm relationships between lenders and borrowers. The US and
UK, onthe other hand, use financial markets that banks keep "at arm's*length
This model is characterized by the presence of equity markets, which are largely
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separate fronbanks. Access to finance is determined more by the market prices
of financial assets than relations between lenders and borrowers. Such financial
markets usually provide greater access to consumer credit and facilitate more
financial innovation. Conversgel markets based on universal banking imply
bank ownership and control over enterprises while banks dominate the secur
ties marketso

In the markets that exist under the second model, the holders of savings
both individuals and companiés usually investtheir savings themselvesi-d
rectly, and stock brokers provide the services necessary to help individual inve
tors decide which securities to buy with their own account through a broker.
Investors can combine their own and thratty assets, while they rcantrust
investment decisions to professionals. One of the common forms of such a
combination is a "mutual fund" or "investment trust".

The purpose of the fAbroad participa
savings holders, even the smallest, to &tvkeir savings of their own choosing.

In an effort to use all savings in the investment process, the market creates co
ditions for competition among those wishing to receive {amg capital in o

der to attract the maximum part of savings to the investraector. The plae

ment of capital should help through the process of competition to increase the
efficiency in the use of capital, since it is the most efficient users of capital that
first of all attract money resources to themselves. In turn, hidgfieieacy of
enterprises increases their competitiveness in global markets.

In addition, capital allocation based on open competition gives new bus
nesses the opportunity to compete with established companies. This gives aspi
ing entrepreneurs an incentite develop their own ideas and turn them into
commercially viable businesses.

There is also speculation that providing a broader choice of financial assets
encourages individuals with income free to invest more in savings, thereby i
creasing investment ithe country's economy. If such income is invested rather
than spent on consumption, inflationary pressures decrease. Finally, the broad
participation of the population in the ownership of manufacturing enterprises
creates a feeling of participation in teeonomic system, of involvement in a
common cause.

A fAparticipatoryo market requires t
large and small, high and medium income, lelegm and shofterm. Taken
together, the savings of many small investors can providéutitgs needed to
finance even very large businesses. Therefore, policies aimed at develaping pa
ticipatory capital markets should encourage even small investors.

Small investors can be people of all kinds of occupations. Many of them
are likely to be unfaniliar with financing businesses and financial markets, so in
order for small investors to participate in the investment process, they need to
provide various types of support. In particular, most will need the help af qual
fied professionals who undersththe intricacies of the market and can assess
enterprises looking for investors or seeking loans. In addition, if inexperienced
investors do not have protection against fraud or other violations of their rights,
then there is a danger that after casedsanfd or major scandals they will avoid
participation in capital markets and lose confidence in financial assets.
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Some concepts of regulation of the capital market. The problem of
protecting investors

In early 1997, civil unrest broke out in Albania, leaglio the overthrow of
the government and an almost complete collapse of civil order. The chaos has
reached such a limit that Italy, partly out of a desire to stem a powerful wave of
immigration from Albania, has led a group of countries to take on thkeofas
restoring order. The cause of the chaos? Securities fraud. Securities were sold to
large sections of the Albanian population, which were actually worthless. When
the fraud was discovered, the defrauded investors demanded protection from the
governmentand the government was unable to respond effectively to tkeese d
mands. The inaction of the government caused massive indignation, civil unrest
began, and the rule of law in the country was completely violated.

In many countries, there have been simiteridents involving major fraud
against large groups of public investors. For example, in 1994 in Russia about 5
million shareholders of the MMM company, who, as it turned out, did not have
market value, lost practically all the funds invested in theseeshdoirtStock
Companyin its television advertisements, it promised investors dividends of up
to 3,000%, but the company itself had no independent¥alue

Something similar happened in Great Britain at the beginning of the 18th
century: a lot of people fered financial ruin when it turned out that the shares
of the South Seas Company were worthless. Professor L. Loss describes this
situation as follows: 4

AiThe bur st i nigheSoblth Sedn@mpanidshadrused tha-
sands of people from all w of life. The reputation of many in the financial
and political world has been completely undermined. This national disaster has
been compoundedumerous fraudulent shenanigans carried out by imitators. It
was said that about a thousand people paid wilmegs each one morning as a
down payment for a stake in a company "carrying out an enterprise ofrgreat i
portance, but no one knew what kind of enterprise it was... Panicked Parliament
passed a forged or incorrectly executed company incorporation dosument

Subscription to shares of such enterprises. Such actions were declared a v
olation of public order, punishable by a fine and confiscation".

In unstable economies with high inflation, weak state supervision of-the f
nancial market, it is widely practicdd issue surrogate securities. A surrogate
for a security (stocks, bondsc.) is a financial instrument that has a purpose
and has the features of a security, but is not recognized by legislation and trad
tion as such, not regulated by the state or inather generally accepted ma
ner. Objectives of issuing surrogates: a) raising funds bypassing state licensing
of such activities; b) issue of securitiesash surrogates; c) circumvention of
economic standards set by the state and causing additiotefaossuers (ta
es, licensing fees, deductions to the reserve fund at the central bank, mandatory
reserve funds to cover possible losses from depreciation of securities, etc.); d)
financial fraud; e) circumvention of the principle of information disetesand
state registration of securities.
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A. Go n clJ2adryeavstudent
A. TsyrenoV?, candidate of economic science®scent
1¢Tur ané Whmiaty, Kazakhstarny ,
2 East $biria StateUniversity of Technology and Management
Russian Federation

Tax as an object for managing an organization's revenue

Abstract. This article aims to help us understand and examine whether owr cou
try's tax base should be income or consuamtusing criteria for evaluating tax policy
effectiveness, fairness, and manageability.

This paper attempts to systematically describe and reveal the mechanism and role
of tax regulation in the development of the country's economy. Tax regulation-is cu
rently considered as a mechanism in the unity of contradictory characteristics of taxes as
state revenues, as individual expenditures of taxpayers, and as collective incomes of
society. The article consistently reveals the author's approaches to the edstence
regulation, its mechanism, forms, subjects, objects, levels and methods, contrasts the
current and ideal models of tax regulation and offers criteria for evaluating its effectiv
ness.

This article argues that the discussion does not take into adteugoals of tax-
tion in the modern era, namely: increasing income from government activities,tmitiga
ing the uneven distribution of wealth in society, and regulating private economie deve
opment. When these goals are taken into account, it becometheletxes on income
and consumption play a role in modern tax policy, and that our state should follow the
path of other developed countries

Keywords. Taxes, tax regulation, taxation, tax system, tax code
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G.E. Kassenova, Candidate of Economic Sciences,
Acting Associate Professor
D.B. Nurulla?, undergraduate
L2al-Farabi Kazakh National tiversity, Almaty Kazakhstan

Improving the efficiency of managing the financial results of the enterprise

Abstract. The aim of this paper is to examine the theoretical basis of budgeting,
financial planning as an integral part of the company andifglengt the main challeg-
es of budgeting. The amount of profit from the sale of products is under the influence of
many factors: changes in the structure of products, selling prices for the products, prices
for raw materials, fuel and energy costs for matemd work resources. The profitfa
tor analysis alows to evaluate the efficiency of production and reserves make the right
management decisions on the use of production factors. Numerous studies to examine
compliance of profits calculated in accougtiits economic content, led to the detine
tion of concepts such as accounting (it is called gross eragjeand economic profit.
The higher earnings compared with the gross receipts over the enterprise, the greater the
return on turnover. The speed @pital reflects the ratio of gross receipts (turnover) of
the enterprise to the size of its capital. In other words, the level of overall profitability,
reflecting the growth of total invested capital (assets) is equal to earnings before inte
est, multipled by 100% and divided by assets. In order to effectively manage financial
performance is not enough to know only their management methodology, you must own
the database.

Keywords: financial result of the company's accounting, profitability, profits,
gross proceeds, the profits from the sales.
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G.E. Kassenova, Candidate of Economic Sciences, Acting Associate Professor
N.A. Kabasl?, undergraduate
L.2al-Farabi Kazakh National University, Almaty, Kazakhstan

ANALYSIS AND EVALUATION OF TH E FINANCIAL
STATE OF THE ENTERPRISE

Abstract. The search for reserves to improve the efficiency of using all
types of available resources is one of the most important tasks of ang-produ
tion. It is only possible to identify and practically use theservesewith the
help of a thorough financial analysis. Currently, with the transition of the-eco
omy to market relations, the independence of enterprises, their economic and
legal responsibility is increasing. The value of financial stability of business
enities is sharply increasing. All this greatly increases the role of analyzing
their financial condition.

In modern theory and practice, it is believed that an objective assessment
of the financial condition of an enterprise allows you to form the optiata r
of productive assets, balance the capital structure, establish the most rational
direction of available resources, while increasing its investment attractiveness
and positioning in the markets.

Analysis of financial condition allows predicting the uté of enterprise
management. The need for this assessment is due to the need for systematic
analysis and improvement of the enterprise, the need for optimal useref fina
cial resources. When analyzing, you can clearly determine what needs to be
changed oimproved in the activities of the enterprise.

The purpose of the analysis of the financial condition is not only to find out
the condition, assess the level of the financial condition and establish how effe
tively the financial resources at the disposathef enterprise are used, but most
importantly, to find ways for the further development of the enterprise, iee. for
cast development for the future.

Keywords: Production efficiency, product competitiveness, scientific and
technological progress, profitinancial analysis, horizontal analysis; vertical
analysis; trend analysis; comparative (spatial) analysis; factor analysis; method
of financial ratios, financial condition, financial and economic activities of an
entity, financial stability of an enterpésfinancial statements.

Introduction. KazNU is the oldest classical university of the republie, o
ganized by the Resolution of the Bureau of the Kazakh Regional Committee of
November 13, 1933. For 76 years of its activity, the university has made a great
contribution to the formation and development of the economy, political and
legal life, culture, science and education of multinational Kazakhstan and has
become a stronghold of the entire system of higher education in the country. It
was formed and to th day remains the largest forge of highly qualified perso
nel, one of the main centers of scientific research in the Republic.

Today the AlFarabi Kazakh National University is the first classical un
versity in our country and the first laureate of thed’of the President of the
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Republic of Kazakhstan "For achievements in the field of quality" among all
Kazakhstani higher educational institutions:Frabi KazNU is the permanent
leader in the General ranking of Kazakhstani universities. Accordingeteth
sults of 2009, AlFarabi KazNU was included in the list of 600 best out of
16,000 universities in the world according to the most prestigious university
ranking "Times". More than 20 thousand students from all regions of onr cou
try, as well as from reg and far abroad study at the university.

The teaching staff of KazZNU numbers more than 2500 people, including
400 doctors of sciences, professors and more than 800 candidates of sciences,
associate professors, 200 domestic and foreign doctors of plijo&ep.D.)

Al-Farabi Kazakh National University provides a wide choice of grofe
sions from more than 180 humanitarian, natural sciences, technical specialties
of bachelor's, master's, doctoral studies.

The mission of the university is to train competitpecialists with a nib
ern elite higher education, focused on solving the problems of intensive deve
opment of the most important areas of the economy, science and public life of
the country. Today KazNU is developing not only as a republican, but algo as a
international center of education in the Central Asian region with a wortliyy pos
tioning in the world educational space.

On the basis of the university, a unique scientific infrastructure in Kazak
stan, consisting of 24 research institutes, researchrseamel a Science and
Technology Park, is successfully functioning. Here scientific ideas ard- deve
oped and practically implemented. 25 dissertation councils are active.dAccor
ing to available estimates, including foreign ones, thEashbi KazNU a-
countsfor more than 50% of the research work carried out in the republie's un
versities.

KazNU has created a unigue information Intragystem "Univer", united
by a network of more than 3500 modern computers.

"Univer" is a local information network of KazNU,hich provides a high
level of automation of educational process management. It awakens students'
initiative and their direct interest in learning outcomes. In addition, this techno
ogy provides daily and wefirotected control over the actions of each heac
and student. The availability and transparency of the Intranet system creates a
completely new level of protection against corruption.

KazNu annually graduates specialists in the direction of the economy and
business who work in different sectors o tountry's financial system.

Experimental part. The economic situation that has developed in our
country in the last decade requires enterprises to improve production efficiency,
competitiveness of products and services based on the implementatiomef scie
tific and technological progress, effective forms of management and production
management, overcoming mismanagement and enhancing entrepreneurship.

Entrepreneurs strive to receive more and more income, to use natural, labor
and investment resources as remmically as possible and to use as widely as
possible such a resource as their creative and organizational (entrepreneurial)
abilities in their chosen field of activity, which serves as a powerful stimulus for
the development and improvement of producti@veals creative opportunities
private property.

Profit is the simplest and at the same time the most difficult category of a
market economy. Its simplicity is determined by the fact that it is the core and
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the main driving force of the market econonig tnain incentive for the activ
ties of entrepreneurs in the economy.

Profit is the main source of the firm's own funds. On the one hand, profit is
viewed as a result of the firm's activities, on the other hand, as the basis for fu
ther development. For ¢hcountry, the profit of firms means the filling of the
revenue side of the budget, the possibility of solving social problems of the
country or region.

Each enterprise, a firm, before starting to manufacture products, determines
what profit, what incometican get, by conducting a preliminary analysis of its
financial position.

Making the most of your profit is the ultimate goal of any business. A
prosperous enterprise is one that receives a steady profit from its activities (pr
duction and sale of prodis;tlease of fixed assets, etc.). The financial results of
the company are characterized by the amount of profit and the level o&profit
bility. In the conditions of market relations, an enterprise should strive not only
to obtain maximum profit, but also rational, optimal use of the profit already
received. This will allow not only to maintain its position in the market, but also
to ensure the dynamic development of its production in conditions of tough
competition.

The search for reserves to improve #féiciency of using all types of
available resources is one of the most important tasks of any production. It is
only possible to identify and practically use these reserves with the help of a
thorough financial analysis.

Currently, with the transition dhe economy to market relations, theend
pendence of enterprises, their economic and legal responsibility is increasing.
The value of financial stability of business entities is sharply increasing. All this
greatly increases the role of analyzing theiaficial condition.

The main purpose of financial analysis is to obtain a certain numbei of pr
ority (most representative) indicators that give an objective picture of the fina
cial condition of the enterprise:

- changes in the structure of assets and liadsli

- dynamics of settlements with debtors and creditors;

- the amount of profit and loss, the level of return on assets, equity and

sales;

- changes in assets and equity turnover;

- availability of net working capital at the beginning and end of the study

periad, etc.

Our Kazakh author K.Sh. Dyusembaev believes that the method of fina
cial analysis should be understood as a set of methods and techniques with the
help of which its subject is investigatédhe financial and economic activity of
the subject [1].

The financial condition of an enterprise is an economic categorydhat r
flects the state of capital in the process of its circulation and the ability of a
business entity to setfevelopment at a fixed point in time. In the process of
supplying, productionmarketing and financial activities, there is a continuous
process of capital circulation, the structure of funds and sources of their fo
mation, the availability and need for financial resources and, as a consequence,

101



the financial condition of the enteige, the external manifestation of which is
solvency, change.

Consequently, the financial stability of an enterprise is the ability of a
business entity to function and develop, maintain a balance of its asset-and li
bilities in a changing internal andternal environment, which guarantees its
constant solvency and investment attractiveness within the acceptable level of
risk.

Analysis of the financial condition of the enterprise allows:

- assess the current and future financial condition of the enterprise

- to assess the possible and reasonable rates of development of the

enterprise from the standpoint of their financial support;

- identify available sources of funds and assess the possibility and

feasibility of their mobilization;

- predict the position of thenterprise in the capital market;

- etc.

The content and the main goal of financial analysis is to assess the fina
cial condition and identify opportunities to improve the efficiency of the-fun
tioning of an economic entity with the help of a rational fitiahpolicy.

The financial condition of an enterprise is a very important indicator of its
development. It is determined by the availability of financial resourceshece
sary for normal production, commercial and other activities of the enterprise,
the feashility and efficiency of their placement and use, financial relationships
with other business entities, solvency and financial stability.

The practice has developed the main methods of financial analysis, among
which the following can be distinguished:

- reading financial statements;

- horizontal analysis;

- vertical analysis;

- trend analysis;

- comparative (spatial) analysis;

- factor analysis;

- method of financial ratios

Reading the financial statemefitgeneralacquaintance with the financial
position accordingd the balance sheet, annexes to it and the profit and loss
statement.

Reading reports is a necessary stage during which the analystcgets a
guainted with the object of analysis. According to the reporting data, he finds
out the property status of the entésp, the nature of its activities, the comipos
tion and structure of assets and liabilities. In the process of reading the stat
ments, it is important to consider the parameters of different reporting forms in
their relationship and interdependence.

The man source of information on the sustainability of a partner's financial
condition is financial statements. In a market economy, the reporting of-an e
terprise is based on the generalization of accounting data and is an information
link connecting enterprés with the Company and their partners, who are users
of information about the activities of the enterprise.

When entering the market, the number of users of accounting information
(financial statements) increases immeasurably. If earlier it was intended f
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rather narrow circle of persons (a higher organization, a financial authority, a
bank and a territorial statistical body), now almost all participants in magket r
lations become its users: persons directly related to entrepreneurship (business),
i.e. managers and various management workers, including, of course, taccoun
ants, who in Western practice are called analytic accountants; persons who do
not directly work at enterprises (firms), but have a direct financial interest
shareholders, investors, n@us creditors, buyers and sellers of products- (se
vices), etc .; the third group is made up of persons with an indirect finamcial i
teresti variousfinancial institutions (stock exchanges, associations, etc.), tax
services, statistics bodies, trade unsioetc.

And all users of accounting information first of all set themselves the task
of analyzing financial statements in order to draw conclusions about tlee dire
tions of activity on its basis.

Financial reporting is a system of indicators that charaetethe econuo-
ic activity of an enterprise for a certain period. According to the existing a
counting standards, the financial statements include:

- balance sheet;

- cash flow statement;

- gains and losses report;

- report on changes in equity [2].

According to Aticle 13 of the Law of the Republic of Kazakhstan "Ca+ A
counting and Financial Reporting", the elements of financial statements related
to the assessment of financial position are assets, liabilities and capital.

Assetsi resourcegontrolled by an indidual entrepreneur or organization
as a result of past events, from which it is expected to receive future economic
benefits [3].

Liability 7 anexisting obligation of an individual entrepreneur or organiz
tion arising from past events, the settlement oictviwill lead to the outflow of
resources containing economic benefits [3].

Capital is the share in the assets of an individual entrepreneur or arganiz
tion that remains after deducting all liabilities [3].

Results and discussion.The financial statementprovide information
about the financial position, its changes, as well as the financial results of the
entity's activities, fairly and in full.

Analysis of financial statements has its sources, its purpose and its own
methodology. The sources of informatiare the forms of the report, including
attachments to them, as well as information drawn from the accounting itself,
when such an analysis is carried out within the enterprise.

The purpose of the analysis of financial statements is to look as deeply as
possible into the internal and external relations of an economic entity, t@ ident
fy its financial position, its solvency and profitability. The analysis should give
the management of the enterprise a picture of its actual state, and to persons
who do not dectly work at this enterprise, but are interested in its financial
conditioni the information necessary for an impartial judgment, for example,
about the rationality of using additional investments made in the enterprise, etc.
[4].

The balance sheet dfie enterprise acquaints owners, managers and other
persons associated with management with the property status of an economic
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entity. It is clear from the balance sheet what the owner owns, i.e. what is, in
guantitative and qualitative terms, the stocknafterial resources that the ente
prise is able to dispose of, and who took part in the creation of this stock.

The balance determines whether the company will soon be able to fulfill its
obligations to third partieé shareholders, investors, creditorsiyers, sellers,
etc., or if it is in financial difficulties.

Horizontal (time) analysis consists in comparing the financial statements
with the parameters of previous perioflee most common horizontal analysis
techniques are:

- simple comparison of reponty items and study of the reasons for their

sharp changes;

- analysis of changes in reporting items in comparison with fluctuations

in other items.

In this case, the greatest attention is paid to cases when a changenn one i
dicator by economic nature doegtrtorrespond to a change in another iadic
tor.

Vertical (structural) analysis is carried out in order to determine the propo
tion of individual balance sheet items in the overall final indicator and then
compare the result with the data of the previousoge It can be carried out
according to the original or aggregated reporting. Vertical analysis of the ba
ance sheet allows you to consider the relationship betweeaunmnt and ci
culating assets, equity and borrowed capital, to determine the strudtoap
tal by its elements.

Horizontal and vertical analysis complement each other and can be used
simultaneously when compiling analytical tables.

Trend analysis is based on calculating the relative deviations of thé-repor
ing parameters for a number périods (quarters, years) from the base period
level. With the help of the trend, the possible valoemdicators in the future
are formed, that is, they carry out predictive analysis.

Comparative (spatial) analysis is carried out on the basis-tdram can-
parison of both individual indicators of the enterprise and -faten indicators
of similar competing companies.

Factor analysis is the process of studying the influence of individual factors
(causes) on an effective indicator using deterministid statistical research
techniques. In this case, factor analysis can be either direct (analysis itself) or
reverse (synthesis). With the direct method of analysis, the effective indicator is
divided into its component parts, and with the opposite, theidudl elements
are combined into a common effective indicator.

The method of financial ratios is the calculation of the relationshig-of a
counting data and the determination of the relationship of indicators. When
conducting analytical work, the followgnfactors should be considered:

- the effectiveness of the applied planning methods;

- reliability of financial statements;

- use of various accounting methods (accounting policies);

- level of diversification of activities of other enterprises;

- the static naturef the applied coefficients.

Conclusion. In the conditions of a market economy and new forms of
management, enterprises are faced with a number of previously unheard of
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problems. One of them is a qualified choice of a partner in the domestic and
foreign makets, since the effectiveness of future cooperation depends on this.

Thus, in order for an enterprise to be able to survive in a highly cempet
tive environment and be profitable and profitable, the management must own
the methodology of financial analysisave a certain information base for its
implementation and the appropriate qualified workers to implement this- met
odology.

Financial analysis is one of the most important management functions. It
makes it possible to determine the competitiveness afisindss entity in a
market economy.
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