ISSN 24134953

HAYMHO-NPAKTUYECKHH XYPHAN

PAH3WTMHAH

3
B HOMEPE: 2018

e R . A N N e NSRS . -

KAZAKCTAH PECNYENUKACKIHAAF B NU3UHITIK KBISMETTI

FUNDAMENTALS OF THE EFFECTIVENESS OF THE TOURISM
INDUSTRY: DOMESTIC AND FOREIGN OPINION

! KOHKYPEHTHbIA AHANU3 OTPACTH KAK DAKTOP
NOBLIWEHWA (YBENUYEHUKA) AONK PEIHKA KOMINAHKMA
~




TPAH3UTHASA DKOHOMHUKA

HayuyHo-npakTtudeckuii s;kypHaa «TpaH3uTHasi S3KOHOMMKA» SIB-
JISeTCSl OJJHUM M3 BEIYUIUX MEePHUOJUYECKHX HAay4yHBIX M3naHuil Pecmy6-
muku Kazaxcran B 007acTH SKOHOMHYECKUX HAYK, W3JACTCS C HIOJS
1997 rona, uMeeT CBOIO CTAOMIIBHYIO ayJAUTOPHIO.

Ha crpannnax >xypHaina Bel HalineTe MUPOKUN CIEKTP pa3IMYHBIX
MHEHUH U MOJIE3HYI0 HH(DOPMAIIHIO [0 BOPOCAM 3KOHOMUYECKON MOJTH-
TUKHA, Pa3pabOTKH JKOHOMHUYECKOTO0 MEXaHW3Ma WHAYCTPHAILHO-
MHHOBAIIMOHHOTO pa3BuTus Kazaxcrana, mpobiemam pa3BUTHS OTIEIb-
HBIX OTpaciieil U cep IKOHOMHUKH.

[TyOnukanuu KypHajia OpUEHTHUPOBAHBI HA CHEIHATMCTOB U aHAJIU-
TUKOB PECIyOJIMKAHCKUX M PErMOHAJIBHBIX OPTraHOB YIIPaBIEHUS, TOCY-
JAPCTBEHHOT'O CEKTOpa SKOHOMHUKH, KPYIHBIX HApOIHOXO3SMCTBEHHBIX
CTPYKTYp, BBICIIMX YUEOHBIX 3aBEACHHIA W HAYIHO-HCCIICIOBATEILCKHX
WHCTUTYTOB, CTYJI€HTOB, MaruCTPaHTOB, JIOKTOPAHTOB U KPYyT YUTATENEH,
MPOSIBIIIOMINX MPO(EeCCHOHALHBIM UHTEPEC K Mpo0IeMaM COIHMATLHO-
SKOHOMUYECKOI'O pa3BUTUA. B pelaklMOHHBIA COBET BXOIAT BEAYIIUE
y4eHbIe-9KOHOMUCTHI Kazaxcrana, OJIM)KHET0 U TATbHETO 3apyOeKbsl.

[lepnoanuHOCTE BBIXOJA )KYpHAJIa — OJIUH pa3 B 3 MecsALa.

[Moanucky Ha xypHaT MOXHO OGOPMHTH BO BCEX IMOYTOBHIX OT/IE-
neHusax «Kasnourta», B moAnucHBIX areHTcTBax «Kasmoutay, «EBpazus-
[Tpeccy, «IBpuxa-IIpeccy.

WNunexc noanucku 75781. [loanucHas 1ieHa Ha ToJ A7 PU3UIECKUX
u ropuandeckux uil — 10 000 renre.

Usnatens WUIT «XAHIITANBIM»:

MK KZ90826A1KZTD2020958, KBE 19
B ©unnane AO «AT® bauky r. AnMarhl:
BUK ALMNKZKA, BUH 721019401132

VYceaoBus MOAIMMCKHU U pa3MCUICHUEC CTATbU:
OOpamatbes B peJakiHio 1Mo aapecy:

050050, r. Anmartsl, yi. CarmaeBa, 1. 30a, oduc 62
Caiit: www.tranzit-as.kz

E-mail: tranzit_ek@mail.ru, aijan1910@mail.ru
Tenedonsr: 8 (747) 373 93 26, 8 (701) 373 93 26

© 2018 Tpansumnas 3x0HOMUKA


mailto:aijan1910@mail.ru

TPAH3UTHASA S9dKOHOMHUKA

7

ISSN 2413-4953

Hayuno-npaktuyeckuit
JKypHAI

Wz naercs ¢ nrons
1997 rona

Yupenurens:
NII «XaHIaieIM

['maBHBII pepakTop
AjikaH AcuiioBa

V3an Hckakos
(Kazaxcran)

’Kanap Aybakuposa
(Kazaxcran)
Banentuna bonnapenko
(Poccus)

Acan Catmyp3aeB
(Kazaxcmamn)

Ilers Konesa
(Dpanyus)

Aiiryns CazBakacoBa
(Kazaxcman)

Epxanat Temupxanon
(Kazaxcmamn)
Kanrenpas! lIuMmnkoB
(Kazaxcman)

Payman Az6eprenosa
(Kazaxcman)

Canuma bapeiesa
(Kazaxcman)

Kypuan
3aperucTpupoOBaH
B MuHucTepcTBe
CBSI3M W HH(pOpMan
Pecrryonmukm Kazaxcran

CBHIETEIBCTBO
Ne 14503-XK

N\

«Tpan3uTHAsA IKOHOMUKA)

Penaknuonnast Koyierus:

¥

\-

ISSN 2413-4953

( Ne 3 (115) 2018 )

COJNEPXAHUE

BOIIPOCHI TEOPUH

EHceci OUIK €1 AFACHL........ccovvveeieeeeeeennans

Hocxkan P.J1.

Fundamentals of the effectiveness of
the tourism industry: domestic and
foreign opinioN.........c.ccccceevviieieccece,

I'VIOBAJIBHAA U PETUOHAJIb-
HAA UHTEI'PAIIUA

IMumkuna E.U., Cadbip A.E.

KOHKypeHTHBIN aHanu3 OTpaciu Kak
(dakTop noBbIIEHUS (YBEIHUEHHS) J10-
JIU PHIHKA KOMITAHUU......c.eveenveenireereenenins

Taeyxanona /[.A., Hapkynosa K.C.

Kazakcran PecrnyOnukacbiHIaFbl JIH3-
MHITIK KbI3METTI JKETL/A1py NMEePCHEeKTH-
BATTAPDBL....veevviiiieirieie et

Axknanos A.K.
BagkTIiK JWM3HHITIH JKOHOMUKAIAFbI
PO YKOHE KAKETTUIITL ..

Kycunosa MLIII., Tinenos M.K.
PerrOK HepBmknMocTn Kazaxcrana.......

MAKPOOKOHOMMNYECKAS
HOIUTUKA

Kuanova L.A.
Econometric model of the development
of islamic finance in Kazakhstan...........

Tpansumnasn sxonomuxa Ne 3 (115), 2018

14

22

33

40

47



N\

/ 3a conepkaHue
MyOJIMKyeMBIX B
JKypHaJle aBTOPCKUX
MaTepHajoB U
PEKIaMBbl peAaKIUs
OTBETCTBEHHOCTH HE HECET.
Mmuenue aBTopa
HE BCerja coBMagacT MHe-
HUEM peIaKIi.

IonnucHoO# HHIEKC
75781

dopmat 70x108 1/16.
bymara odcernas
[Teuats Riso
Tupax 500 3x3.
ena norosopHas

050050, r. Anmarsl,
yn. Carnaesa, a. 30a,
oduc 62

Ten.: 8 (747) 373 93 26,
8 (701) 373 93 26

www.tranzit-as.kz
tranzit_ek@mail.ru,
aijan1910@mail..ru

OtneuaTtaHo B
U3/1aTeIbCKOM
LIEHTPE JKypHAaJIa
«TpaH3uTHAsI SKOHOMUKD)

OTpansumuas sKOHOMUKA

2018

s J

© 2018 Tpansumnas 3x0HOMUKA

MyxamenssipoBa T.T., Kyaroexk M.
CoBepIIeHCTBOBaHUE KPEAUTHOU TIO-
JUTUKA KOMMEPYECKOI0 OaHKa.............. S7

NHCTUTYTbHI U DOKOHOMMNYE-
CKOE PA3BUTHUE

Mumkuna E.N., Cyaeiimanosa X.X.
VYnpaBieHne COLMAIbHBIM pPa3BUTHEM:
COLIMAJIbHBIN KaIlluTal OpraHu3alum. ..... 64

Barysheva S.K.

Disclosure of information on employee
benefits in forms of financial statements

OF RK o 74

Hocxan P. /1., Kymagunosa T.b.
Kazakcran PecnyOnukachiHIarsl aKiia-
HECHE CasCaThIHBIH 3KOHOMMKAJAFbI
MAHBIBIBUIBIEDL c.cvvvunseeeeereesriiessesesesessnes 82

Kaaunkos M.A.
Kaszakcranga »kacbul 3HEpPreTHKaHbIH
Ka3ipri KarJaibl MeH 1amy Oonamarel.. 94

CBelIeHUS 00 aBTOPAX......eerveeerreernrernnaans 103

Nudopmanust o uieHax peaaKImOHHON
X031 11 (S 1 SO 105

TpeboBanus Kk comepKaHUIO
1 0)OPMIICHHIO CTaTeH


mailto:aijan1910@mail..ru

< BOITPOCHI TEOPUH )

EHCECI BUIK EJI ATACBI

byrinri TaHma agam emip KOJIBIHBIH KOFaphl Oeseci — KeTiic 0ecTiH
IIBIHBIHA IIBIFBIT OThIpFaH OnytackiH KapabailyJIbiH KeMIIUTIK MeMIeKe-
TIMI3JIIH KaipaTkepi, FyMbIpbIH Kazakcran OosamarpiHa apHaFraH 3USIIBI
azaMaT peTiHJC TaHUJIbL.

OMip KoJIbIHAA C€HOCKCYMTIIITIK, KOFaMJIBIK OCJICCHIUTIKIICH epeK-
IIENICHIT, HaFbI3 a3aMaTThIK KacweTrTepre ue ipi tyira perinae Kazak
XaJIKBIHBIH WTUTIriHe OesieHin, KbI3METTIH €H KbI3BIKTHI Ja KUBLIH cajajia-
pPBIH aTKapblll OTHIpFaH aObIpo-Oenerni JKOHIHIEe aTam OTHEeH KeTyre
6ommac. Con eHOeriniH HoTOKel Oip kepinici KP [IpesuneHTiniy aarbic
xatbiMeH, «Kypmer» opJieHiMeH MapamaTtTaiFaH, coHnaii-ak «Kasakcran
PecniyOnukaceinbiy Toyencizairine 10 sxeum» menaminid, «Hyp Otan»
XIT-ub1H «benceni KpI3METI YIIH» OCNTiCiHIH uerepi. OpOip aJaMHbIH
©31HE TOH FYMBIP KOJIBI, TIPIIUIIK OassHbI O0ap, Oipak €TKeH eHOeK, KopreH
OcitHeT, TaTKaH 3€MHET, ajFaH acy, )KeTKEH OMIK OPKIMHIH OMIpiHIE op-
KuIbl. O3 emip xoneiHaa EcipkenoB OHIIACKIH TYpl KbI3METTEPAl a0bI-
POMMEH aTKAapHIII, )KYPT MAaKTaHBIIILIHA aHAJBIT OTHIPFaH €J1 aFachl.

Op agamMHBIH FYMBIP JKOJIBI JKacaFaH >KacbIMEH eMec, JKYpill OTKEeH
JKOJIBIHBIH MOHIMEH Ma3MyHAbl Ooisica kepek. HebGopi 22 sxacwiHIa
KaMObIT TEXHONOTUSIIK HWHCTUTYTHIHBIH KOMCOMOII KOMHTETIHIH XaT-
IIBUIBIFBIHA CaiiylaHyZaH OacTaraH aOBIpOMBI MEH TYpJi JEHTewi
Jopexeeri OMITIK TI3TiHIH eMipJIiH caH TYpJi OeieciHeH cypiHOel ajbin
kene katelp. OnnackiH Kapabaitysibl TyFaH ere JereH CyHiCIeHIITIK
apKbUIbI MapacaTThl Ja pyxbl OMiIK i30acapiapsl TopOHeNney >KOJbIHIA
JapbIHABl  YHBIMIACTBIPYIIBI KBIPBIHAH KOPIHTCH apJaKThl araMbl3
«Kpuimap TONKBIHBD) KiTaObIHBIH aBTOpbl. CoHpaii-ak «MeMIEKeTTIK,
0aHK MeKkeMeJepl JKOHE KOFaMJBIK KbI3MET KepceTy KbI3MeTKepiepi
Kacinonarsr Xansikapanslk ¢eaepanusceiia 20 xKblT» MEpeKeik Meaani
xoHe KP «Kocmomakrapra ciHipreH eHOeri ymmH» MenajaiMeH
Mapanarranrad. Kanmaii 1a KoFaMabIK KYMBIC JKaJFbI3 aJlaM aTKapaThlH
ic emec. Omnmacein Kapabaitysiel MeMJIEKETTIK KbI3METIMEH Koca
KOFaMJIBIK-CasiCH JKYMBICTapFa Tep Teril, KoFaM eMipiHe OeyceHai aTca-
nplchin Keneai. TaOuraTel TOPOMENUIITIMEH TEHJIEC, KYPEKTErl MMaHBbI
KY31HEH, aTKapFaH iciHeH KepiHin TypatelH OnHnaceiH KapaOaitynsl aTa-
0aba apyafblH CHIWIaN, TEP3CHTTIK MapbI3bl peTiHnae baizak gaTka
€CKEepTKIlIl MEH KeCeHECIH callya OacTaMaribl, )KeTeKil 6ona anrad, 0ip
0achIHIa TEKTUTIKTI, IpUTIK TIEH 1CKEPJIIKTI acKaKTaTap caH KaCUETTEpP TO-
FBICKAH.
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byringe lembip ata, baiizak naTka KOpJIapbIHBIH TOPAFachkl, COHbI-
CBIMEH /I eJiHIH apJakTbl Oip a3amaThl OOJBIN, €CiMi YKaKChUIap MEH
XKallcaHapIbIH KaTapblHAa aTalblll KYpreH Kauipii arambi3 OHJIAChIH
Kapa6aiiyel Oyt kynae Tapa3 kanmacel MeH balizak ayJaHbIHBIH KYpPMET-
Ti a3aMaThl.

NHxeHep-35KOHOMUCT, cascaTTaHyIIbl CHIHABI CaH KbIPJIBI MaMaH-
JBIKTapAbl OOWBIHA >KUHAFaH araMbl3 ©3iMeH Oipre OYJIaKTBIH KO3iH
alKaHJal, Tajgail a3aMaTThl KOIIIUIIK allJibIHA IIBIFApbIN, KaOlJeTiHIH,
MYMKIHIITIHIH KepiHyiHe biKnan erti. O. EcipkenoB Xepruikrti Kaji-
prapabl KeTtepyre Kem €HOEK CIHIpreH, medep YWbIMIACTHIPYIIbI FaHa
eMec, OoJjamarblHAH YMIT KYTTIPETiH CaHAJIbl YPIaKKa TNiM-TopOue
OepreH yjaraThl MOJ YCTa3 ©31HIH TaOaHAbUIBIFBIHBIH, TalamIlbLUIobI-
FBIHBIH apKaChIHJA YKBIM MYIIENEpiHiH KypMeTiHe ue 0oiapl. OHJIaChIH
Kapabaiiyibin opinrecTepi MEH JOCTapbl MIBIHIIBUIABIFBIMEH, JKapblHA
ayan, OanamapblHa KAaMKOP YTl OTaFackl PEeTiH/E TAHUII XKOHE OHETel
op iCiH pU3ALIBLIBIK CE3IMMEH aiThIN OTHIPaIbl. BOJIMBICKI MEH Mapacarbl
KacTapra eHere OOJapibIK aFaMbI3JBIH OOJIBIC MICHOEPiHIe KOCIimoaaK
YUBIMIAPBIHBIH a0BIPOWBI MEH KOFaMJIaFbl POJIH apTThIpyIarbl KOCKaH
eHoeri 30p.

Koram mymnecin kamasaa OWMiKKE KOSTBIH OUTIKTI OacIibl, TOXIpH-
Oem Tomimrep, eHceci Oumik en aracel OmyaceiH  KapabaiiyibiH
MepeiTolbIMeH KYTThIKTaliMbI3! Ci3 jkeTmic OecTiH acybIHa eceni eHoe-
TiHI30€H, KaXBIPJIbl KapaThIHBI30€H, €N-)KYPTKa ChIMIBI  a0BIpOii-
OeneniHi30eH aT GachIH Tipeln OTHIPCHI3, OYJT OpPKIMHIH-aK KbI3bIFap TOUBI.
Ennig Oaracein anraH jkaH AJIIaHBIH paxMETiHE KOJIbIFap JIeTeH
YJIaraTThl ce3 Oap.

Cisre xapKblH Ja MarblHaJIbl ©MIp, KOTEPIHKI J€ KIpIIIKCI3 KOHLI,
JEHIHI3[IH CayNbIFbIH, OTOACHIHBIH aMaHMABIFBIH TIJEHMI3, y3aK FYMBIp
KEIII, KOMIIUTKTIH bICTBIK BIKbIJIACHI MEH KYPMETIHE, pU3ALIbLIBIFbIHA
Oenene OepiHi3. OpAAMBIM OCBHl THIHFBUIBIKTBI J1a THIHJIBIPHIM/IbBI
KaJIMBIHBI3/IaH TaHOai, TaObICTaH TaOBICKA keTe OepiHi3. OTOaCkIHBI3IAH
BIHTBIMAK, OachIHBI3IaH OaK TalitMachlH. AOBIPOWBIHBI3 acKaKTail OepciH,
KICUTIK KeTmOeTiHI3IeH TaHOa, HeciOe-A0yIeTTEpiHI3NIH apTa OepyiHe aK
TideriMizai Ounaipemis!
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R.D. Doszhan
Al-Farabi Kazakh National University, Almaty, Kazakhstan

FUNDAMENTALS OF THE EFFECTIVENESS OF THE
TOURISM INDUSTRY: DOMESTIC AND FOREIGN OPINION

Abstract. Enhancing the role of tourism in the development of the
national economy is one of the most important trends in the development
of the modern world economy. The modern tourism industry is one of the
largest highly profitable and most dynamic sectors of the world economy.

The modern tourism industry is one of the largest highly profitable
and most dynamic sectors of the world economy.

The development of tourism in Kazakhstan in recent years showing
positive trend. Despite the great potential and bright prospects for
development, it is necessary to recognize that the tourism industry in the
country needs to be reformed. This is due to the lack of efficiency of the
tourism sector in the country, with the low quality of tourist services,
their inconsistency with the international standard, the lack of an
integrated approach to the management of the tourism industry.

The article discusses the methodological approaches for calculating
the effectiveness of tourism in Kazakhstan, including various indicators.

Market changes taking place in the domestic economy underscore
the relevance of the study of the development of tourism as a non-
primary sector of the economy that is strategically important for the re-
public. Therefore, it is necessary to pay special attention to the issues of
further improving domestic tourism, studying and using the successful
and economic efficiency of this industry.

Keywords: tourism industry, improvement, domestic tourism, as-
sessment of economic efficiency.

Introduction. Enhancing the role of tourism in the development of
the national economy is one of the most important trends in the develop-
ment of the modern world economy. The modern tourism industry is one
of the largest highly profitable and most dynamic sectors of the world
economy.

According to experts, the tourism industry accounts for 10% of
world GDP, 6% of world exports and 30% of world exports of services.
Every 11th job in the world today is created in the tourism industry [1].

Kazakhstan has all the prerequisites for the development of tourism:
a favorable geographical position, a vast territory with diverse natural
beauty, a rich cultural and historical heritage, traditions, hospitality, ex-
cellent gastronomy and relatively low cost of tourism products.
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The development of tourism in Kazakhstan in recent years has a pos-
itive trend. According to the tourism industry committee of the Ministry
of Culture and Sports of the Republic Kazakhstan in 2017, the number of
domestic visitors increased by 18,3% compared with the previous year.
The number of foreigners visiting Kazakhstan in 2017 increased by 5,2%
[1].

Experimental part. Statistics for the first quarter of the current 2018
year also shows a positive growth trend. The number of Kazakhstanis
who preferred to travel within the country increased by 6.8 percent and
foreigners by 29,4 percent. In numbers, this means that in 2017, 10.3 mil-
lion compatriots visited the tourist sites in Kazakhstan and another 7,7
million foreign tourists rested.

In 2017, the share of tourism in Kazakhstan the gross domestic
product (GDP) was about 1%. According to the Ministry of Culture and
Sports of the Republic of the Republic Kazakhstan, a concept of a draft
law is being developed, which is aimed at regulating tourism activities,
and by 2023 the share of tourism in GDP is expected to be around 7-8%
[2].

Despite the great potential and bright prospects for development, it is
necessary to recognize that the tourism industry in the country needs to
be reformed. This is largely due to the lack of efficiency of the tourism
sector in the country, with the low quality of tourist services, their incon-
sistency with the international standard, the lack of an integrated ap-
proach to managing the tourism industry.

The development of the tourism industry depends on such factors as
the creation of a tourist complex, the necessary infrastructure, and the
simplification of the regime of road, air, and railway crossing points.
Properly created tourism system will not only replenish the budget of the
country through tax and other revenues, it also helps to increase jobs, at-
tract investment and develop the tourism business. But tourism in the
country cannot develop without the support of the state. The image of the
country is improving by developing tourism products, comprehensive
support by state instruments and solving problems in tourism.

Issues of development of the market of tourist services and manage-
ment of organizations of the tourism industry are considered in the works
of domestic scientists, such as: Alexandrova A.Yu., Birzhakov MB, llyin
E.N., Kabushkin N.I. [1], Kvartalnov V.A., Saprunova V.B., Senin B.C.,
and others. Scientists and practitioners of Kazakhstan, such as Ilyasov
DK, Erdavletov SR, Smykova MR, Mukhtarov KS, Khasenov AK, and
others dedicated their work to solving this problem. It should be noted
that at the same time, some problems of the tourism industry have not
been studied enough.

© 2018 Tpansumnas 3x0HOMUKA



In this article we will try to summarize the theoretical and methodo-
logical foundations of the effectiveness of the tourism industry on the
basis of domestic and foreign studies.

Due to the growing influence in the country's economy and as one of
the important areas of economic development, it is necessary to analyze
the efficiency of the tourism industry. In particular, the state constantly
supports this sphere, issuing certain laws, launching various programs. In
this regard, it is necessary to determine the economic indicators of the
expected results [3].

The tourism industry, as part of the economic system, is represented
by a system of providers of tourism services (enterprises organizing the
production of services based on the use of the three factors of tourism
production — capital, tourism resources, labor) and travel companies [4].

In the light of the current economic situation, it is important to de-
velop tourism as an element of the economic system in order to fully and
efficiently realize the country's tourist potential, taking into account all
the conditions for the development of the tourism sector.

Many scholars have investigated the measurement of tourism effi-
ciency and one of main approaches for analyzing efficiency: Data Envel-
opment Analysis (DEA). DEA is a non-parametric approach based on
linear programming. Indicators are respectively the rank, the efficiency
score and the number of times an efficient unit serves as a benchmark.
DEA model could provide a useful technique for the analysis of tourism
and/or hospitality efficiency when the units in the sample have a hierar-
chical structure [5].

Results and discussions. The analysis of the efficiency based on the
DEA method examines the finite number of decisive units. Efficiency is
defined as the quotient of the weighed sum of the outputs to the weighed
sum of inputs and then, referred to the best units in a set. In order to des-
ignate the index of efficiency of a given decisive unit, appropriately for-
mulated non-linear programming task, read as a linear task, is respective-
ly solved. Each unit uses m of the same inputs (in different quantities)
and renders s of the same outputs (of different levels).

5 .ym
rziUp Vejidiz U Xy @

where:

ur — means weight connected with r output;
vi — weight connected with i — inputs;

Xij — i-inputs used by j decisive unit;

yrj — r output obtained by j unit;
while:i=1.2...,m;j=1.2..,n;r=1.2...,,S.
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Units located in envelopes are considered to be effective, and their
relative efficiency equals 1 (or 100%). Whereas ineffective units are lo-
cated outside the envelope, and their effi ciency is less than 1 [6].

According to A. Akhatov, it is necessary to distinguish between the
effectiveness of expedient, i.e. productive, and costly or economic. Any
goals of the organization of tourism business should be analyzed and jus-
tified in terms of compliance with their regulatory ideals, as well as the
value norms adopted in society at this stage of its development.

On this basis, the following three types of effectiveness are distin-
guished:

— need (relation of goals to needs, ideals and norms);

— effective (the ratio of the achieved result to the goals pursued);

— cost (ratio of costs to the results achieved) [7].

E.l. Juvanen identifies the following as indicators of the socio-
economic efficiency of the tourism sector [6]:

— the number of tourists per unit capacity of all accommodations,
including special (people / location);

— the average annual number of tourists served by one accommoda-
tion facility (thousand people);

— utilization rate of the hotel fund (share from one);

— labor productivity (thousand rubles per person);
profitability of the main activity (%);

— the volume of investments in fixed assets (million rubles);

— the share of domestic tourism services in the total volume of paid
services to the population of the territory (%);

— the share of people employed in the sphere of domestic tourism in
the total number of the working population of the territory (%);

— share of population of the territory receiving domestic tourism
services (%);

— number of tourists per 1000 population of the territory (people);

— turnover of catering per capita of the territory (rubles / person).

After calculating the statistical indicators, we calculate the integral
indicator of economic efficiency across the entire list of criteria:

V= L= a; k; 2)

where y is an integral indicator of economic efficiency;

ki is the i-th standardized indicator;

ai is the weight with which the i-th indicator is included in the inte-
gral indicator;

n is the number of indicators.
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To determine ai, we use an approach based on the calculation of the
weights of the indicators from the pair-correlation coefficients between
them [8].

If rjj is the pair correlation coefficient between the ith and jth indices,
then the weights are determined by the following formula:

ﬂ_=_;_r_ 3)

Next, to assess the dynamics of economic efficiency of domestic
tourism of the study area for a certain period, the value of each indicator
of the formed population should be normalized using the following for-
mula:

k= k furr“km[n (4)

¥ max—®min

where k-fakt is the actual value of the indicator [9].

In neighboring Russia, the following indicators, criteria and indica-
tors of the functioning of the tourism sector are adopted:

— integral social effect;

— integral commercial effect;

— profitability index;

— the payback period of private investment;

— integral budgetary effect;

— the estimated payback period of budget investments;

— the share of budget allocations [10].

Summing up, it can be noted that for many countries, tourism is one
of the most important sources of budget formation, ensuring employment
and growth in gross domestic product.

In Kazakhstan, the share of the tourism industry in the country's
economy still lags behind many countries.

According to Kazakhstani travel companies and agencies, most
compatriots prefer holidays abroad, as a result of which money flows
abroad, to the place of accumulating in the country and used for the de-
velopment of the domestic economy.

In order to solve this problem, in 2017 the government adopted a
resolution “On approval of the concept of development of the tourism
industry of the Republic of Kazakhstan until 2023”. The main idea of the
resolution is to create six regional cultural tourist clusters: “Astana is the
heart of Eurasia”, “Almaty is a free cultural zone of Kazakhstan”, “Pearl
of Altai” (East Kazakhstan region), “Caspian gates” (western regions of
Kazakhstan), “Revival of the Great Silk Road” and “Unity of nature and
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nomadic culture”. It is expected that this will not only attract inbound
tourists, but will also become a stimulus for the inflow of foreign and
domestic investment in the country's tourism industry.

Conclusion. The system of evaluation of efficiency in the field of
tourism does not have a common and unified development. Proper as-
sessment of efficiency in tourism allows you to actively influence the
current state and development trends of tourism companies, establish
their size, monitor and adjust uncontrolled phenomena and processes,
make forecasts and development plans for these companies and their
structural divisions. In addition, improving the quality of government
policy will increase the attractiveness of a territory, business and business
cooperation, create incentives for the flow of additional capital into the
economy.
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P.Jd. Joc:kan
on ®apabu ateiHmarel Kazak ¥ITTHIK YHUBEPCUTETI,
Anmarsl K., Kazakcran

Typu3m uHayCTpUSICHI THIMALTITIHIH Heri3epi: OTaHIBIK HKIHE
HmeTeJIiK Ke3Kapac

Tyitingeme. XanblK mapyambUIBIFBIH IaMBITYa TYPHU3MHIH POJIiH apTThI-
py Kasipri 3aMaHFbl QJIEMJIK SKOHOMHKAHBIH JIaMyBIHJAFbl MaHBI3bI
ypaicrepaiy 6ipi 6ombim TaObuTanel. Kazipri 3aMaHFbl TypU3M WHAYCTPHUACHL —
QJIeMIIK PKOHOMUKAHBIH €H KOMAaKTHI )KOHE TaOBICTHI CEKTOPIAPBIHBIH Oipi.

Conrbl xbuLIapbl, KazakcraHnarbl TYpU3MHIH JaMYbIHBIH O€TabIChl OH
eKeHiH Oaifkayra Ooxambl. Anaiina, JTaMyIblH YJIKeH IepCIeKTHBACH MEH eJJIiH
TYpU3MIHIH oJieyeTiHe KapamacTaH elJieri Typu3M WHAYCTPUSACHIH KaiiTa Kypy
KaKeT eKCHIH MOWBIHAAy KepekK. byJ, HerisiHeH, TYypHCTIiK calaHbIH
TUIMIUTITIHIH TOMEHIITIHEH, TYPUCTIK KBI3METTEPIH CanachIHBIH TOMEHJIrI,
OJIAPJIBIH XABIKAPAJBIK CTAaHAAPTTapFa COlKec 00MAyhl, TYPUCTIK HHYCTPHSI-
HbI 0aCKapyAblH KEIICH/l TOCIIIEPiHIH KOKTHIFEIMEH OailJIaHBICTHI.

Makxkanana Kazakcranaarbl TYpU3MHIH THIMAUIITIH €CENTEYIIH 9IiICTEMENIK
TOCUIIEPi, OHBIH IMIiHAE oPTYPIi KOPCETKIITEP KapacThHIPbUFaH.

OTtaHIbIK SKOHOMUKAIAFbI HaPBIKTHIK esrepicrtep TypU3M/IL
pecnyOJIMKaHbIH CTPATETUSIIBIK MaHbBI3bl 0ap SKOHOMHUKAHBIH IIHKI3aTThIK eMeC
CEKTOpBI PETIHIC 3€PTTCYAIH ©3eKTiLTriH aran kepceremni. COHIBIKTAH, IIIKI
TYpU3MII OJIaH opi JKETUIIIPY, OCHI CallaHBIH TaOBICTHI KOHE SKOHOMHUKAIBIK
TUIMJIUTITIH 3ePTTEY KOHE Maiiaiany MaceseliepiHe epeKie Hazap ayaapy Ke-
pex.

Tyiiingi ce3mep: Typu3M canackl, KEeTUIAIPY, ITKi TypU3M, IJKOHOMHKAIBIK
TUIMZIIITIH Oaramnay.

P.JA. Joc:kan
Kazaxckwuit HarmonaneHeIi yHEBEpCUTET MMEHH anb-Dapadwu,
r. Anmarel, Kazaxcran

OcHOBBI 3 (PeKTHBHOCTH TYPUCTHYECKOH OTPACIH: 0TeYeCTBEHHBIH 1
3apy0eKHBIH B3IJIST

AnHoTtanus. [loBpillieHUe poiu Typu3Ma B Pa3BUTHHM HALMOHAJIBHOU KO-
HOMUKHU SBJISIETCA OJHOM W3 BaXKHEWINMX TEHJEHLMA pa3BUTHUS COBPEMEHHOM
MUPOBOM 3KOHOMUKU. COBpeMEHHasi MHAYCTPUsI TypHu3Ma SIBJISICTCS OJHOU U3
KPYITHEUIIINX BBICOKOJIOXOHBIX U HanOoJee NMHAMUYHBIX OTpaciiecii MUPOBOTO
XO3SMCTBA.

Pazsutne typusma B KazaxcraHe mocieqHH€ TOJbI UMEET IMOJOXKHUTENb-
HYI0 TeHJeHINI. He cMOTpst Ha OOJBINION MOTEHIIUANT U PadyKHbIE IEPCIIEKTH-
12
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BBl Pa3BUTHS M HYXKHO NPHU3HATh, YTO TYPUCTHUECKASI OTPACIb B CTpaHe HyX/a-
ercs B pehopMHUpOBaHUN. DTO BO MHOTOM CBSI3aHO C HEJIOCTATOYHOH 3dek-
TUBHOCTBIO TYPHCTHUECKOW cephbl B CTpaHe, C HU3KUM KadyecTBOM TYPUCTHYE-
CKUX YCIIYT, HECOOTBETCTBUM MX MEXIYHApOAHBIM CTAHAAPTOM, OTCYTCTBHEM
KOMIUTIEKCHOTO TIOAXO0/1a K YIIPABICHUIO TYPUCTCKOH MHIYCTPHEH.

B craTtbe paccMOTpeHBI METOANYECKHE TTOIXOIBI pacyeTa 3P PEeKTHBHOCTH
Typu3ma B Kazaxcrane, BKIOUaloIue pa3Hble MOKa3aTelH.

[Tponcxopnsmiye B OTEYECTBEHHON YKOHOMHUKE PHIHOYHBIE MEPEMEHBI IT0/I-
YEepPKHUBAIOT aKTYaJIbHOCTh MCCIICIOBAHMS PAa3BUTHS TypU3Ma KaKk HECHIPHEBOTO
CEKTOpa SKOHOMHKH, CTPAaTETMYECKH BaXHOTO AJs pecnyOnuku otpaciu. [lo-
3TOMY HEOOXOIUMO YIEeNUTh 0cOo00e BHHUMAaHHE BOMpOcaM AajbHEUIIEro co-
BEpIICHCTBOBAHMS OTEUSCTBEHHOTO TypH3Ma, HM3YyYCHHS M HCIIOIb30BAHHS
YCIIEIIHOTO U SKOHOMHYECKOH 3()(heKTUBHOCTH TaHHON MHAYCTPHH.

KiroueBbie ciioBa: TypucTHdecKas OTPacib, COBEPIICHCTBOBAHHE, BHYT-
PEHHHI TypU3M, OlleHKa IKOHOMIYECKOH 3(h (PeKTHBHOCTH.
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I'VIOBAJIBHAA U PETUOHAJIbBHASA I/IHTEFPAIII/ISI>

MPHTMU 06.73.45

E.W. Iumkunal, Maructp nenosoro aamuauctpuposanus (MBA),
cTapiuuii npenojasareib kadeapsl «MeHeaKMeHT u buznec»
A. E. CabbIp?, MarucTpanT
1.2 yhuupepcurer mMesxaynapoanoro 6usHeca, r. Anmarsl, Kazaxcran

KOHKYPEHTHBINA AHAJIN3 OTPACJIA KAK ®AKTOP I1O-
BBIINEHUSA (YBEJIUYEHUS) 1OJIM PBIHKA KOMITAHUH

AnHoTanus. B nanHoii pabore noapoOHO OMHUCHIBACTCS aHAIH3 J10-
JIM PBIHKA TPEANPHUATHS, OLIEHKA COCTOSHUS PhIHKA B HACTOSIIEE BPEMSI U
ero cermMeHTHpoBaHue. Takxke npeaocTaBisercs GopMyla U JaHHBIE, 110
KOTOPBIM MPOU3BOAUTCSA pacueT aHajlu3a JI0JIM pblHKa KoMmmaHuu. Jlis
JOCTUKEHHS] KOHKPETHBIX 1IeJIeH, MOCPECTBOM KOHKYPEHTHOTO aHalln3a,
B pa0o0Te UCIOJIb3YIOTCS IPUMEPHI PA3IMYHBIX UCTOUHUKOB HH(OpMaLuu
— 3TO MO3BOJIAET JaTh KapJMHAJIBHO 0oJjiee TOYHYIO OLIEHKY COCTOSHHS
COBPEMEHHOTO PBbIHKA, HEXKEIU ObUT OBl B3ST KAKOW-THOO OJMH HUCTOY-
HUK, C IMOMOIIBIO KOTOPOIO OCYHIECTBISUICS Obl aHaIM3 JIOJU PBIHKA
MpeanpusaTHs. XapaKTepucTHUKa (akTOpOB, BIUSIOUIMX Ha PE3yIbTaThl
IIPOBE/IEHUS] KOHKYPEHTHOTO aHalln3a, MO3BOJSEeT 0ojiee JI0CTOBEPHO
PacKpbITh TEMY IPEIOCTABIEHHON paboThl M HanboJiee MOJIHO OLIEHUTH
CUTYallUl0 OTHOCHUTEJIBHO KOHKYPEHLIMH TMPEeANpUATHH B HacTosIee
BpeMsi. AHanM3 JI0JIM PhIHKA KOMIIAHUU IO3BOJISIET HE TOJIBKO OLIEHUTh
TEKyIl[ee COCTOSHUE CaMOTr0 MPEANPHUATHS, HO U HAMETHTb MEPCHEKTUBY
Y TUTaH pa3BUTHUS JJI1 KOHKPETHON KOMITAaHUU Ha Okaiiiee Oynyiiee.

KawueBble ciaoBa: Ilpeanpusitie, KOHKYpEHIMs, aHAIU3 JOJH
pBIHKA KOMITAHWUHU, CETMEHTHI, OLIEHKA COCTOSIHUS PhIHKA.

BBenenne. THCTpyMEHTOM MapKETWHTa, CTaBIIMM TPAIUIIHOHHBIM,
ABJISICTCS aHAIM3 JIOJM PhIHKA Mpeanpuatus. biaaronaps ananuszy MO>KHO
HE TOJBKO JIaTh ONEHKY TEKYIIEH WM MpPOIIEANeH NesTeIbHOCTH KOM-
MaHUM, HO ¥ COCTaBUTbh MEPCIEKTUBHBIN MIaH pa3BUTUsA. JlaHHBIE, MTOY-
YEeHHBIC B Pe3yJIbTaTe pabOThl MapKETOJIOTOB, MMOKAXYT, HA KAKOM MECTE
PBIHKA HAXOJUTCSI KOMIAHUS MO0 OTHOILIEHHUIO K KOHKYPEHTaM.

JKCNePUMEHTAIbHASA YacTh. AHAIN3 JIOJU PBIHKA TPEATPHUITHS
KaK MapKETUHTOBBIH MHCTPYMEHT INPHUMEHSIOT, KaK MpPaBWiIo, I J10-
CTHIKEHUS CIEAYIOIINX eTIeH:

— Yt0o0BI yBenHUUTh Y3PPEKTUBHOCTH BeJICHHsI OOPHObI C KOHKYPEH-
TaMH Ha PHIHKE;
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— YT00BI NOTYYUTH KOHKYPEHTHOE IPEUMYIIIECTBO.

Crout oOpaTuTh BHMMaHHUE, YTO JJs YCTAaHOBJIEHUS IEPBOM Lienu
PBIHOK pa30uBaeTCs Ha MEJIKUE CETMEHTHI. J{JIsl JOCTHXKEHHS 1IeTT HeoO-
XOZMMO MPOBOANUTH aHAIU3 KaXKJJOI0 OTJEIBLHOIO CETMEHTA PhIHKA, B TOM
qHcIie TePPUTOPUH, TOBAPHOM KaTErOpHH, Tpynmbl. UTOOBI yCTaHOBHTH
KOHKYPEHTHBIE NPEUMYIECTBA, HEOOXOIUMO MOpadboTaTh C HECKOJIBbKU-
MH CerMEHTaMH, OObEAMHEHHBIMU B OJIHO IIeJ0€ (T.€. arperupOBaHHBI-
Mmu). Takoll moaxox mocnocoOCTBYET MOHMMAHUIO KOHKYPEHTHBIX BO3-
MOKHOCTEH MpeanpusThs Ha pbIHKE. JlaHHBIE oObeMa COOCTBEHHBIX
IPOAAX HE MOKAXXYT BCEIO COCTOSIHUSL /1€ Ha PhIHKE, HE 1aAyT IOJIHOIO
MOHMMAHMS TOTO, YTO IMPOUCXOAUT C TPEANPHUITHEM U C OpeHIaMH.
OOBembl IpoaX MOTYT YBEIMYMBATHCSA, HO OTHOCHTEIBHO COCTOSHUS
JeNl Ha CTPEMMTENBHO PA3BHUBAIOUIEMCS PBIHKE ATH IOKA3aTed MOTYT
oKaszaTbCs Ul NPEANPUATHS HUYTOXKHBIMH, €CIM HE OTPHUIATEIbHBIMU.
A MOXeT ObITh U HA000POT: 0OBEMBI peAN3aLNU TPEATIPUATHS CHUXKA-
IOTCSI, HO aHAJIU3 OKa3bIBAET, YTO MAaJIEHUE BCErO phIHKA UJET elle ObICT-
pee. 3HaYNT, KOMIIAHUA HAXOAUTCS B JOBOJILHO HEIUIOXOM TTOJIOKEHUH.
AmnanoruyHasi cUTyauus HaOJIIOAAETCS MPU CPAaBHEHUU HPEANPUATHS C
€ro TJIABHBIMU KOHKYpeHTaMHu. UTOOBI IOJTHOCTHIO TOHUMATh COCTOSIHUE
7ie7l, HeoOXOAMMO CPAaBHUTH CBOM IOKA3aTeNIM C IOKA3aTesIMU JAPYrHX
KOMITaHWH, TPEACTABICHHBIX Ha JaHHOM pBIHKE. AHAIN3 JIOJIH PBIHKA
NPEINpUATHS MPOBOJUTCS HAa OCHOBE KOHKPETHOW CErMEHTHOH 0a3bl,
KOTOpasi ONpENeNsieTcsl IMyTeM BBIOOpa MO ONPEACICHHBIM NpU3HAKaM
TOBApOB-KOHKYPEHTOB. ba3oBbIil PHIHOK MOXKET BKJIIOYATh TEPPUTOPHIO,
TOBApHYIO TPYIIY WM KATETOPHIO MPOIYKIWH, WHOTIA CErMEHTAIHS
MOXeT ObITh OoJice AeTanbHOM [1].

[Ipenmnonoxenus, Ha KOTOPBIX MOYKET OCHOBBIBATHCS aHAIH3 JIOJIU
PBIHKA IPEATNPUATHS:

— Baemnune ¢aktopsl criocoOHBl OJUHAKOBO BO3AEHCTBOBAaTH Ha
TOBAphl, M3TOTOBJICHHBIC PAa3HBIMH KOMITAHUSIMH, HO OTHOCSIIHECS K
onqHoMy  OazoBoMy  pbiHKY. IIpexne Bcero, 310  Hauboiee
BOCTpeOOBaHHAs MOTpeOUTENeM NPOAYKIHS, CE30HHOCTb, HHbIE
BHEIIIHUE (aKTOPBHI.

— Pacmmupenue cermMeHTa TIyTeM BBEICHHsS HOBOTO TOBapa
OTpa)kaeTcs Ha BCEX YYaCTHMKAaX JAaHHOTO pBIHKA, I[IOCIE Yero
MIPOUCXOIUT JIOJIEBOE TepepachpesiefiecHHe PhIHKa B OTHOIICHHH BCEX
TOBAPOB U MPOU3BOUTEICH.

Amnanoruuselif 5QQeKT BEeposITeH MPH BBIBOJAE ONPEICICHHOIO TOBA-
pa ¢ 6a30BOr0 phIHKA.

Jlisi IpaBUIIBHOTO pacyeTa J0JIM PbIHKa HE0OXOAMMO pacIojlaraTh
oIpe/ieIeHHbIMU AaHHbIMU. He crout 3a0bIBaTh, YTO cOOpaTh AeTallb-
HYI0 MH(OpMAIMIO 0 KOHKPETHOMY CETMEHTY PbIHKA JOBOJBHO CIOXK-
HO. 3a4acTylO pellleHHe JaHHOW 3a/auM Mpearnoaraer paboTy co MHO-
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TMMU UCTOYHUKAMH, CIOCOOHBIMU MPEAOCTABUTH XOTh KAaKYyIO-TO IMOJIe3-
HYI0 HH(OpMAITHIO, 3TO MOTYT OBITh:

— Acconuanuy U3roTOBUTENEH MPOIYKIUH.

Toprosele ceTu, OCYIIECTBISIOUINE PO3HUYHYIO PEeaTU3alltIo.
He3aBucumeble ncciienoBanus.

— AHanuTHYeCKHe areHTCTBA.

UToObl MPOBECTH aHANIM3 JIOJHM PHIHKA MPEANPHUATHS U J1aTh HauOO-
Jiee TOYHYIO OIICHKY COCTOSIHHIO CaMOTr0 PbIHKA, HEOOXOJIMMO COIOCTa-
BUTH BCE UMEIOIIMECS B BaIlleM PACHOPSHKEHUH JTaHHBIE. DTO 3HAYUT, YTO
KeJlaTeIbHO padoTaTh ¢ MHpOpMAIMEl, B3ITOH U3 Pa3HbIX HCTOYHHUKOB,
a He OCTaHABIMBAThCA HA OAHOM M3 HUX. [lomydynTh cBeneHUs, MOKa3bI-
BAaIOIIME JIOJIO PHIHKA B KOJIMYECTBEHHOM HSKBHBAJICHTE, MOXKHO ITYyTEM
COIOCTABJICHUSI 00BEMA pean3alny U OOUINX JaHHBIX 00 00beMax mpo-
JaX TPOAYKIIMU 3TON TOBAPHOMW TPYIIIBI, PACCYUTAB UX MPOLIEHTHOE CO-
oTHomeHue. J{ons ppIHKA MOKa3bIBae€T PE3yJbTAaTHBHOCTh PaOOTHI Map-
KETUHIOBOM ci1y»OblI npeanpusitis. He 3a0piBaiitTe, 4TO ceroaHs HET Me-
TOJIMKH, CIIOCOOHOM JaTh MaKCUMAaJbHO TOYHBIN PE3yNbTaT, U KOTOPYIO
MOKHO ObUIO Obl Ha3BaTh YHUBEPCAIBHON U OOMICTIPUHATON B MUPOBOM
HSKOHOMHKE. AHAJIM3 JOJIH PhIHKA MPEANPHUITHS MOKET OBITh MPOBEIEH
KaK B OTHOIICHHH BCErO PbIHKA, TaK U €r0 YacTH, OTJIEIbHOIO CETMEHTa
(T.e. TOTO BIIEMEHTa, B OTHOIIEHWH KOTOPOTO AKTHBHO KOHKYPHUPYIOT
pa3IMYHbIC YYACTHUKH PbIHKA) [2].

B ciyyae HEBO3MOXKHOCTH MPOBEACHMS PacueTOB JaHHBIX 00 00be-
Max MpoAak Ha KOHKPETHOM CerMeHTe, JI0Jsl phIHKA ONpeAessieTcs npu
TIOMOIIIM aHAJIM3a CIIeIYIOIINX MOKa3aTeIIeH:

— OO0mBembl peasinzanuu Hauboee «OJIM3KUX» KOHKYPEHTOB.

— OCHOBHOI KOHKYPEHT HJIU (pJIlarMaH PbIHOYHOT'O CeIMEHTA.

CeromHs aHamM3 JOJM PBIHKA TPEANPHUATHS MOXKHO TPOBECTH TIPH
MOMOIIIM HECKOJIBKHX JI0BOJIBHO 3P PEeKTUBHBIX cr1oco00B. Takux, Kak:

— B uamypanvnom  evipadicenuu. Pe3yabTar  MpencTaBiIeH B
MPOIEHTaX: YHCIIO, TMOKA3bIBAIOIIEe KOJUYECTBO EIWHHII TOBapa,
pEaTM30BaHHOTO OJHUM KOHKPETHBIM MPEINPUATHEM, COOTHOCUTCS C
00bEMOM TIPOJIAXK HA JIaHHOM pBIHKE (PAaCCUMTHIBAIOTCS OJMHAKOBBIE
€JIUHUIIBI ).

— B cmoumocmuom evipasicenuu. Crocod, mpu KOTOPOM pe3yibTat
OTpa)kaeT CTOMMOCTh PEaIn30BbIBAEMOTO TOBApA.

— Ilo  memoouxe Ilapgpumma u  Komnnmunza. Meronuka,
3aKJIIOYAOIIAsAC B aHAIM3€ MHTEHCHMBHOCTH HCIIONIb30BaHMs OpeHna. B
JAaHHOM cllydyae oOpabaTeiBaeTcs MHGOpMalus, MOITyYeHHas B TeUEHUE
OIpeJIeIEHHOT0 BPEMEHU B pe3ynbTaTe paboThl C OTAEIbHBIMH JUIIAMU U
KOMITaHUSIMU  (TTaHeNbHbIE  oOciemoBaHus). JlaHHble  coOuparoT
PETyJISIPHO OT pealibHBIX MOTpeduTeNe ToBapa.

AHanu3 10JIM phIHKA MPEANPUSATHS POBOIUTCS MIyTEM PacyeToOB IO
¢dopmyIe, B KOTOPOil Bce JaHHBIE BBIPAXKEHBI B MIPOLIEHTAX:

16
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (115), 2018



Honst peiaka Openna = [IponukHoBenue Openna * IloBTopHas mo-
KylKa TOproBoi Mapku * MHTeHCHBHOCTH moTpeOiieHus Openma. Ilpo-
HUKHOBEHHE OpeH/la — 3TO KOJIWYecTBO morpedureneii (B %), KOTOpbIe
OJTHAXKIBI MIPHOOPETAITN MPOAYKIUIO TaHHOW TOPrOBOM MapKH, OT 4YKcia
BCEX MOTpeOuTenell ToBapa, MpeAcTaBIeHHOro kommnanuen. [loBTopHas
MOKYITKa TOPrOBOM MapKH — 3TO TMOKAa3aTeib «IPEIaHHOCTH» KOHKPET-
HOMY OpeHny. Beruucnsiercst B MpOLEHTHOM COOTHOIIEHHH MHOTOKpAT-
HBIX MPUOOPETEHHUI MPOAYKIIMH JAHHOH TOPrOBOW MapKH K ONpeselicH-
HOMY BPEMEHHOMY MPOMEXYTKY. HTeHCUBHOCTH MOTpebieHus: Openaa
— 3TO CpPEeIHUIl MoKa3aTeidb COOTHOIIECHUS MOKYIKHA TOBapa MmorpeduTe-
JSIMH, JETAI0IIUMH TTOBTOPHYIO IOKYIIKY, K CPEIHECTaTUCTHYECKUM I10-
KazareisiM MPUOOPETEHHsI BCEX TOBAPHBIX TPYII, OTHOCSIIUXCS K JIaH-
HOW KaTEropHH.

B pesynbrate oObenMHEHHs IBYX IMEPBBIX CHOCOOOB IMOJTy4YaeTCs
JOCTATOYHO YI00HAsI M HEeCIOXHas popmyra:

I :QiH-lOO%

OBITL

riae

Q H —3T0 00BEM peanu3any KOHKPETHOM KOMITAaHUY;

Q 00111 — 5T0 001U 00BEM JAaHHOTO PHIHKA.

CrouT 00paTuTh BHHMaHHE, YTO pPacyeThl MOXKHO JeJaTh JBYMS
criocobamu:

1) B TeHre (T.e. B CTOMMOCTHOM BBIPAXKEHUH MTPUOBLIH);

2) B HATYpaJbHOM BBIPAKCHHH.

Kak npaBuio, mpoBoJsi aHAW3 O PHIHKA MPEATNPUATHS, OTJAIOT
MPEANOYTEHNE CTOMMOCTHOMY BBIPKEHUIO TIOKA3aTelsl, TOTOMY YTO HE
BCErJja U3BECTHA II€HA 3a TOBAPHYIO €AMHUILY, & OHA MOXET CHJIbHO OT-
JUYaThCS OT TOM, KOTOPYIO BBICTaBIISIIOT KOHKYpPEHTHL. B pesynbrarte
pas3nuuuil TaHHBIE B HATYpaJbHOM BBIPAXKEHHUU MOTYT OBITH BeChbMa U
BEChbMa HETOYHBIMH.

PaccMoTpuM sneMeHTapHBIN TpUMep aHajdu3a JI0JI pPhIHKA TMpe-
TIPUATHS

B ropome N ¢QyHKuHOHUPYIOT 4 KOMIIAHMM, W3TOTABIMBAOIINE
MIBEHHYIO MPOAYKIHIO: «CTprK» (C eKEeMECTIYHBIM 00BEMOM TIPOJIAXK B
70 ThIC. TT.), «Yaiika» (¢ oovremom B 80 ThIC. Tr.), «JlacToukay» (85 ThIC.
1r.) u «MBonray (65 Teic. Tr.). HAupekuust komnanuu «CTpHK» pelnia
ONPENIECAUTh J0JII0 PbIHKA, MPUHAJICKALLYIO UX NPEeaIpUsATHIO. YTo nis
3TOT0 HYXHO?

Jns Havanma HEOOXOAMMO YCTaHOBUTH OOIIMH 0O0BEM pBIHKA. JTO
MOXKHO CJIeNaTh, CI0XHB CyMMbl 00BEMOB MPOJAX BCEX MPEICTaBICH-
HbIX Ha HeM kommnaHuil (romywaercss 300 Teic. Tr.). 910 U sBAsieTcs Q
o011 (3HaMeHaTeNb BhIIEyKa3aHHOUW (GopMyibl). OcTanoch MPOCTO Clie-
nath pacuetsl: 70000 : 300000 x 100% = 23%
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[Tosyyaercsi, 4ro A0ds1 pblHKA KoMnaHuM «CTpUXk» COCTaBIsET
23%. Yto »To 3HaunT? TONbKO TO, YTO Y BCEX KOMITaHHUK Topoaa N mpu-
ONMM3UTENHHO PAaBHBIE JOJIH HAa PHIHKE.

Pe3yabTaTsl M 00cyxkaeHus. B Xxoae skcriepuMeHTa BBISIBIEHO, BbI-
BOJIbI O JI€ATEIbHOCTU KOMIIAHUU MOKHO CZEJIaTh TOJILKO B TOM CIIydae,
€CJIM €CTh JJaHHBIE O TUHAMHKE JIOJU PhIHKA U 00 U3MEHEHHUSX ero oobe-
MoB. Taxke He0OXOAMMO OTMETUTH, YTO M3MEHEHHE JIOJU PhIHKA 3aBU-
CUT OT TaKMX IOKa3aTeNe, Kak:

Ceemenmuposanue pvinka. CyTb CEMEHTUPOBAHMSI COCTOUT B pac-
Mpe/ieJIeHUH MOTpeOuTeNell Mo KaTeropusM, MPEANOYUTAIOMNUM MOKY-
1aTh OJUH ToBap. J[aHHBIN MMOKa3aTenb MO3BOJIUT PYKOBOJICTBY MPUHSATH
MPaBWJIbHOE PEIIEHUE O TOM, KaKOW TOBap CTOUT IpejjaraTh NOoTpeOu-
TEJI0, a KaKOH JIydlle BOOOIe HE BHICTaBIATh. CErMEHTUPOBAHUE PIHKA
HEKOTOpPBIM 00pazoM oTpakaeTcss Ha (OPMUPOBAHUU TOBAPHOTO MOPT-
dens npennpuatus (MOXKHO BOCIIOJIB30BAThCS METOJOM-MaTpuiei bo-
CTOHCKOW KOHCYNbTaTUBHOM rpymibl). Mozaens BKI' ctana pesynbratrom
HCCIIeIOBATENbCKOW paboThl crienuanucToB Boston Consulting Group B
cdhepe CTpaTernyeckoro IjIaHUpoBaHUS. MaTpulla OCHOBaHAa Ha Mpe.-
CTaBJICHUU CBOEOOPA3HOI0 <OKU3HEHHOTO» IMKJa, KOTOPBIM MPOXOIUT
m000ii ToBap, MpeAcTaBIeHHBINM Ha phiHKe. [l0 MHEHHIO CHEIMATNCTOB,
LUKJI COCTOUT U3 4-X CTaJuii: BBIXOJ (TOBAp — «BOIPOC»), POCT (TOBap —
«WIHJIEP»), 3peNoCTh (TOBap — «J10MHas KOpOBay) U craj (ToBap — «coba-
ka») [3].

Konxypenyusa — camblil BaxkHbli ¢axTtop. Elie Ha 3Tane noJAroToBKu
K paboTe HEOOXOaUMO TPOBECTH MCCIIEOBAaHWE KOHKYPEHTOB. BmoiHe
BEPOSITHO, YTO aHAJIM3 JIOJIM PBIHKA MPEANPUATHUS MTOKAXKET Hellenecooo-
Pa3HOCTh BBIXOJa Ha KOHKPETHBI PHIHOK B CBS3M C HEJAOCTAaTOYHBIM
o0beMoM pecypcoB. CyllecTBYyeT Takoe MOHSATHE, KaK «COBEpIICHHas
KOHKypeHLUs». OHO 0003Ha4aeT BHUJ OTPACIEBOrO PbIHKA, HA KOTOPOM
OoJbIIIOE KOJMYECTBO KOMIIAHUM Mpe/iaratoT CTaHIapTU3UPOBAHHBIN
TOBap W HU OJJHA U3 HUX HE CIIOCOOHA MOBIUATH Ha (DOPMHUPOBAHHE €TI0
LIEHBl U3-3a HEJOCTaTOUYHOIO KOHTPOJISA HAJl 10JIeH pbIHKA. B ciydae co-
BEPIICHHON KOHKYPEHIIMU JO0JIs1 KaKJIOW MPEICTAaBICHHON Ha pPBIHKE
KOMIIaHWU He TpeBbimaer 1%, 4To u ABJIseTCS NPUUYNHONW HEBO3MOXKHO-
CTH BIUSHUS Ha (OPMHUPOBAHHE PHIHOYHOW IIEHBI MYyTEM YBEJIUYEHUS
oobema mpopax. TakuM o0Opa3oM, €clii Ha pPHIHKE pPEaln30BbIBAETCS
CTaH/IapTU3UPOBaHHAs, JUIIEHHAsS UHIUBUIYaTbHOCTH MPOIYKIHS, KOM-
[IaHUS HE B COCTOSHUU IOBJIMATH HA LIEHY, YCTAHOBJIEHHYIO PBIHKOM.
Ona nomkHa e€ NMPUHHUMATh «KaK JIOJDKHOE», KaK LeHYy, cpOpMHUpOBaH-
HYIO CAMHMM PBIHKOM (B OTJIMYHME OT MOHOIOJIMCTUYECKON KOHKYPEHIIUN).
Ecnm Ha peiHKe chopMHpoBaIach COBEpIEHHAs KOHKYPEHIHs, TO HHU
OJIHA U3 IPEJCTABICHHBIX HA HEM KOMIIAHUI HE MOXKET BUJETH B KOHKY-
peHTe Yrpo3y CBOEH PBIHOYHOW J0JIe, a 3HAYMT, CYMTACT OCCCMBICIICH-
HBIM  HMHTEPECOBATbCA MPOM3BOJACTBEHHBIMU  pEIICHUSMH  (pupm-
KOHKYPEHTOB U NPOBOJANTH AHAJIW3 A0 PbIHKA npeanpusatus. CBeleHus
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0 IIeHaxX W NMPHUOIM3UTENBHON MPUOBUIM MOXET TOIYYUTh JIH00ast KoMIa-
HUS, CIIE€JOBATEIIbHO, HE HCKJIIOYAETCs BO3MOXKHOCTb IPUHUMATH 3KC-
TPEHHbIE MEPBl IIPU W3MEHEHUU YCJIOBUU PBIHKA. JTO JEJIAETCs IYyTEM
BJIOXKEHUS B OAHU (aKTOpbI MPOU3BOJCTBA IOCIE PeAU3aLUU JPYTUX.
[IpomaBubl MOryT abCOMOTHO CBOOOTHO BOWTH HAa PHIHOK M IOKUHYTh
€ro, IOTOMY 4TO HET HUKAaKHUX MPenaTCTBUM A paboThl. BripoueMm, kak
U HUYTO HE NPENSATCTBYET MPEKPALIEHUIO NEATEIbHOCTH KomnaHnuu. Ha
PBIHKE MOKET BO3HHMKHYTb HECOBEpLICHHAs KOHKYPEHIMs, €ClId Hapy-
IIAeTCsl XOTs ObI OJTHO U3 BHINICIICPEYHCIICHHBIX TpeOoBanuii [4].

Momuseayus nepconana. Ilpexnae Bcero, 3T0 OTHOCUTCS K MOTHBa-
LIUOHHOMY YpPOBHIO MEHEIKEPOB MO IpoAakaM. AHalu3 J0JM pPbIHKA
HPEINpUATHS OKa3bIBACT NPSAMYIO 3aBUCUMOCTb OT 3()(peKTUBHOCTHU pa-
00TBI IPOAABLIOB (JTy4Iie padoTalOT — BBIIIE J107151). B kKadecTBe mpumepa
MO’KHO PacCMOTPETh MaTepHalibHOE CTUMYJIMpoBaHue. Takas MoTUBaLUs
3aKJII0YAETCSl B YCTAHOBKE ONPEJECICHHOTO YPOBHS IPOJaXK, OCTABJICH-
HBIX [IPOM3BOJUTENEM IIEpe]] Mara3uHaMu, 4ToObl HALlEIUTh Ha BBHICOKHE
IoKazareiau peanusanuu. [Iporpamma BHenpsieTcss NMyTeM IPOBEIEHUS
COPEBHOBaHMI MEXIy TOUKAMH peajau3aluy (Mara3uHaMmHu), a Iokasare-
JI1 MOTYT OBITh KaK OTHOCUTEJIbHBIMU, TaKk U adcomoTHbIMU. K pumepy,
no0eIuTh B COPEBHOBAHMM MOXET MarasuH, KOTOPBIH, pealn3oBall
0oJIbIlIEe KOJMYECTBO TOBapa (B MPOLIEHTaX) B TEYEHHE YCTAaHOBIEHHOTO
Ieprojia BpEMEHH 10 CPABHEHUIO € NMPEABIAYIIMMU MToKazareiasimu. Mnu,
HalpuMep, BBIMTPAJl Mara3uH, KOTOPbIA OCYHIECTBHJI OOJIbIIUN 00bEeM
NpPOAaX MO CPaBHEHUIO C JIPYTMMHU TOPTOBBIMU TOYKaMH (Mara3puHamMu)
3a OIpe/eNCHHBIH OTPE30K BpeMEeHU. MOTHBAIUs TyTEM MaTepHaIbHOTO
CTUMYJIMPOBAHUS HAllEICHA Ha YBEJIMYEHHUE JOJU PBIHKA, ITOTOMY 4YTO
TEM CaMbIM IMOOIIPSIOTCA CaMHU MPOJakH, KaK CIocoO BO3JEHCTBHUS Ha
KOHEYHOTO MOTpeduTess mpoaykimu [5].

PaccmoTrpuMm Heckonbko npumepoB. Komnanus, pabotaromias Ha
PBIHKE NPOAYKTOB NHUTAHUsA, IPOBEIA MOTHBALMIO TEPCOHANA C LIEBIO
YBEJIMUYEHUSI TOProBOrO MPOCTPAHCTBA HA TOJIKaX B TO BpeMs, KOrja u3
LIEXOB BBIIIUIA HOBAs MPOJYKIHUsS, 4YTOObl HOBUHKA ObLIa XOPOIIO BUIHA
nokymnarento. Emie oaHa KoMmmaHus, NeSTENbHOCTh KOTOPOW CBs3aHa C
PBIHKOM OBITOBOM TEXHMKHM, YBEIMYHIIA CBOM TOXOJ MOYTH B 3 pasa Io-
clle TOro, KakK MpoBejia MOTHBAIMIO MPOJAXX CTHPAIbHBIX MAlllUH B OJ-
HOM U3 KPYIHEHIIUX TOPIOBBIX CETEH. YCIIOBHUS KOHKYpCa COIEpXKaIU
yKa3aHHe Ha OTYETHBIA Mepuoj, B TEYEHHE KOTOPOro Mara3uH JOJHKEH
ObUI pean30BaTh MaKCUMaJIbHOE KOJIMYECTBO ATOTr0 ToBapa. Eciu moka-
3aTenad MPOAAX JOCTUTATUM MaKCUMalIbHOW OTMETKH MO OTHOUIEHHIO K
NepUO.y, KOTOPBIH OBUT YCTaHOBIIEH, TO Mara3uHy-1moOeAUTENIO0 BblJaBa-
JIOCh MaTepuanbHOE BO3HarpakaeHue. EcTecTBEHHO, YTO pe3ylbTaThl
MPOJIaK TPEB3OLLTH BCe OKUAaHuUs [6].

Yxpennenue nosuyuii na medxcoynapoonom puirke. ITOT MOKa3aTeNb
JIOBOJIBHO CIIOPHBIM, HO PYKOBOJCTBO COJHMIHBIX KOMIIAaHUH U KOpIopa-
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Uil Becerga oOpamaroT Ha Hero oco0oe BHUMaHME, Jefasi 04eHb OO0JIb-
IIMe BIOXKEHHS B peKiIaMy 3a pyoesxoM. Bee neno B Tom, 4To 1o Harmo-
HAJIBHOMY IPU3HAKY HE KIACCU(PHUIMPYIOTCS KOMIIAHUH, TIOMYJISIpHBIEC Ha
MHPOBOM DBIHKE.

3akmoyenue. KOHKYpeHTHBIN aHAJIN3 OTPACIH CIEAYET IPOBOIUTH
B IIEPBYIO OUYEpe/b ISl OLIEHKH KOHKYPEHTOCHOCOOHOCTH HPEAIIPUATHS
Ha pPBIHKE, T.€. APYTMMHU CIOBaMH, C IIEJbI0 YCTAHOBUTH KaKOE MOJIOXKe-
HHUE Ha PBIHKE 3aHMMAET JaHHOe npeanpustue. VMcexons u3 sToro omnpe-
JeNIeHUs, ISl TOTO YTOOBI 00ECTICUNTh TOCTOHHOE (JIMTUPYIOIIEe) TOJI0-
’KEHUE TPEANpUATHS Ha PhIHKE, BAXKHOW CTpAaTETHYECKOW 3agadeil cra-
HOBHTCSl OTIEPEKEHHE KOHKYPEHTOB B Pa3padOTKE W OCBOEGHHHM HOBBIX
TOBapOB, HOBOI1 TEXHOJIOTUH, HOBOTO JM3aiiHa, HOBOTO YPOBHS M3JIEPIKEK
MIPOU3BOJICTBA, HOBBIX 1I€H, HOBOBBEJCHUI B CHCTEME pACIpE/ICICHUs U
cObiTa. M3ydenune orpacinu TpeOyeT CHCTEMaTHYECKOTO HaOIIOJCHHUS 3a
TJIaBHBIMUA KOHKYPEHTaMHM, HE YITycKasi U3 BHJy IMOTCHIMAIbHBIX KOHKY-
penTtoB. [lonmyuennyro uH(OpManuio menecooOpa3sHO HaKarjuBaTh B
CHelHabHbIX OaHKaX JaHHBIX. AHAJIU3 UH(POPMALUK, €€ UHTEPIpETaIs
MO3BOJISICT CIEUAINCTAM BBIBECTH OOOCHOBAHHBIC OIICHKHU 10 KaXKIOMY
(bakTOpy KOHKYPEHIIMU M OXapaKTEPH30BaTh O0IIEE MOJIOKEHUE (HUPMBI
Ha PBIHKE 10 OTHOIICHUIO K OCHOBHBIM KOHKYPEHTaM.
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Cananbl 03cekesiec TaN1ay KOMIAHUSA HAPBIFBIHBIH YJIECiH apTThIPY
(ysraiTy) pakTophI peTinae

Tyitingeme. by >kymMbIcTa KOCITOPHIH HAPBIFBIHBIH YIIECIH TaNIay, Ka3ipri
YaKbITTa HApBIKTHIH JKaFIaifbIH Oarajay oHEe OHBI CETMEHTTEY erKel-TerKeni
cunatTanansl. CoHgai-aK KOMIAaHUs HAPBIFBIHBIH YIIECIH Tangay ecebi Kyprisi-
neTiH GopMyna MEH JepeKTep YChiHbUIanbl. HakTel MakcaTTapra KOJ KETKi3y
yIIiH, O9ceKenecTik Tanfay apKbUIbL, KYMBICTa OPTYPJl akmapar Ke3aepiHiH
MBbICANIaphl MaiianaHbuIagbl — OYJ1 KOCIMOPBIH HAPBIFBIHBIH YIIECIH Tanaay Ky-
3ere achIpbUIaThIH KaHAal Ja Oip JAepeKkKesre KaparaHaa, Kasipri 3aMaHFbI
HapBIKTHIH JKal-KyHiHe TyOereiisi HakThl Oara Oepyre MyMKiHAIIK Oepeni. boce-
KeNeCTIK Taijmay >KYpridy HOTIKENepiHe ocep eTeTiH ¢aKTopiapabH
CHUITaTTaMachl OCpUITeH KYMBICTBIH TaKbIPHIOBIH HEFYPJIBIM AYPHIC alllyFa jKoHe
Ka3ipri yakpITTa KOCIMOPBIHAAPABIH OoceKeecTiriie KaTBhICTBI IKaFJai bl
HEFYPIIBIM TOJBIK Oaraniayra MYMKiHIIK O6epeni. KoMmaHus HapbIFBIHBIH YIIECiH
Tanjay KoCIMOPBIHHBIH aFbIMIAFHI XKal-KyHiH Oarajayra FaHa eMec, COHIai-aK
HAKThl KOMIIaHUS YIIIH Tasy OoJamakTarbl MEpPCIeKTUBAaHbl KOHE JaMy
JKOCTIaphIH Oenrijeyre MyMKiHAIK Oepe/i.

Tyitinai cezgep: KocimopsiH, 6acekenecTik, KOMIIAHHUsI HAPBIFBIHBIH YIle-
CiH Tanjay, CerMeHTTep, HaphIK JKaFaiibiH Oaranay.

E.I. Shishkinal, master of business administration (MBA), senior lecturer, De-
partment of Management and Business»
A. E. Sabyr?, graduate student
L.2University of international business, Almaty, Kazakhstan

Competitive analysis of the industry as a factor of improvement (increase)
of market share of the company

Abstract. This work describes in detail the analysis of the market share of
the enterprise, the assessment of the current market and its segmentation. The
formula and data on which the analysis of the company's market share is calcu-
lated are also provided. To achieve specific goals, through competitive analysis,
the work uses examples of different sources of information — it allows you to
give a radically more accurate assessment of the state of the modern market
than would be taken any one source by which to analyze the market share of the
enterprise. The characteristic of the factors influencing results of carrying out
the competitive analysis allows to reveal more authentically the subject of the
provided work and to estimate the situation concerning the competition of the
enterprises most fully now. Analysis of the company's market share allows not
only to assess the current state of the company, but also to outline the prospects
and development plan for a particular company in the near future.

Keywords: Enterprise, competition, analysis of the company's market
share, segments, market assessment.
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DOKOHOMUKAJBIK (pakyabTeTiHIH «KapXb» KaeapachlHbIH KaybIMIaCThI-
pBUTFaH Mpodeccop MiHAETIH aTKapyIIbl
K.C. Hapky/10Ba?, MarucTpanr
L2 C. Ceitdpynnun Kazak ArpoTexXHHKabIK Y HUBEPCHTETI,
Acrana k., Kazakcran

KA3AKCTAH PECIIYBJIMKACBIHIAAYBI JIMBUHI TTIK
KBIBMETTI XKETIJIAIPY IIEPCIIEKTUBAJIAPBI

Tyiinaeme. JIU3UHITIK KbI3METTIH Ka3aKCTaHJBIK MPAaKTUKAChl Ka-
PaCTBIPBUIBIT, JTU3UHITIK KbI3METTI )KY3€Te achlpy epeKIIeIiKTepiHe Tai-
nay sxkacanraH. Kazakcran PecnyOnuKachIHBIH JIM3UHT HAPBIFBIHBIH MEM-
JIEKETTiH SKOHOMHUKACBIH/A aJaThbIH OpHBIHA curaTTama Oepinred. Kasip-
ri Tanna KazakcTan oTaHIBIK JIM3UHT MEH IIAFbIH KOCIIKEPIIKTI Memiie-
KeT TapanblHaH JaMbITyFa OailaHbICTBl Kenepriiep ©Oap. Meicansl
Ka3zakcTan caiblK KOJEKCIHJE JU3WHTKE TaICBHIPBLIFAH MYJIK OTLIIMiHE
KEHUIIKTEp KapacThIpblIMaraH, Oy SFHU JIM3UHTTIH SKOHOMHUKAJIBIK
ocepiH Oacka HecHeNeHIpyre KaparaHia TeMeHaetenl. JKaumel, JTU3UH-
TTIK CaJIaHBIH JaMybl YKOHOMHKAJBIK JaMyFa OipHemie OarbITTap OOM-
pIHIIA dcep ereni. O marblH kKOHE OpTa KOCIMOPBIHIApa 63 OHAIPICIH
KYpy KOHE KETIIAIpyre MYMKIHAIK Oepe OTBHIPHIN, MIAFbIH KOHE OpTa
OW3HECTIH OJ]aH dpi AaMyblHa KeMekTecedl. JIM3UHT y3aK mMep3imal Kap-
KBIJTAHIBIPYAbIH KOChIMIIIA (pOpMachl OOJIBIN TaObIATBIHABIKTaH KYpAEi
calpIMap KeJIeMiH YJIFalTabl, COJ CUAKTHI KOChIMILIA KapKbl pecypcTa-
PBIH TapTa OTBIPHIN, HET13T1 KypalapAblH KaHAPTHUTYbIH Te3aeTeni. Jlu-
3MHT KbI3METI calachlHJa MYJIK OTUIIMiHE >KOFapiaTy JIM3UHI HapbIFbl-
HBIH JIaMybIHJa HEri3ri cypak Oosassl. JKanmel JU3MHTTI JaMBITYABIH
©3EKTLIIT Ka3ipri Ke3/1e OTaHIbIK KOCIMOPBIHAAPIBI KapKbIIaHABIPYIbIH
Oaslama Ke31HEe aWHaTybIMEH CHIIATTala/bl, KOCIMKEPIKTI KOJaayJaaH
BIHTANAHABIPYFa JeHiH MiHAeTTepAiH OipHelle CHEeKTIpiH IIemyre
OarpITTananpl. JIu3uHrTiH O6acThl mpobieManapblHbIH Oipl peTiHzaeri
JU3UHITIK ~ KbI3METTI JKETUIAIPY MakKcaThlHIa WHQPAKYPHUIBIMIIBI
JAMBITY, KOHE MUKPO JIM3UHITIK KbI3METTEP/Il KETUIAIpyre OaFbITTalnFaH
YCBIHBICTAp KEIIEeHIH KapacThIpy.

Tyilinai ce3aep: MU3MHT, KapXKbUIaHABIPY, UHBECTUILIMS, MH(ppaKy-
PBUIBIM, TEXHOJIOTHLIIAP, KAITUTAal

Kipicne. JIum3unr OyriHri oneMaiK SKOHOMHKABIK JaFlapbiC JKarF-
TalbIHAa MaHBI3Bl 0ap MHBECTHLMSUIBIK CAsICATTBHIH KYpajibl OOJIBIT
nanel. JIM3UHTTI TaMBITYIBIH ©3€KTUTIr Kas3ipri Ke3le OTaHIBIK Kcilo-
PBIHIAPABl  KApPKBUIAHABIPYIABIH ~ OamamMa  Ke3iHe — alfHaIybIMEH
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nel. COHABIKTAH Ja OYJI KbI3MET TYpPi ©31HIH SKOHOMHKAIBIK TaOUFaTHI
KaFbIHAH YJITTBIK ASKOHOMMKAMBI3ZIbIH CaybIFyblHAa »OHE opl Kapai
OPKCHJICYIHE YJIKEH YJIeC KOCAThIH, all €KIHIII >KaFbIHAH XaJbIKAPAJIBIK
JEHTeIe OTaHIBIK OHIIPYIIUICPAIH IIETEIIIK CEepPIKTECTEPMEH >KaHa
OaliaHpIcTap OpHATYFa, OHBI HBIFANTYFa BIKMAJd €TETIH KapKbUIBIK
MET TYpiHE KaTaJbl.

JIM3UHT — MIETENACH eTiMi3Tre KOFapFbl TEXHOJIOTHUSIIAPFa He Kypa-
XKaOABIKTApbIH KEJIyiHE OJI aIlaThlH >KOHE KOCIMOPBIHFA KapKbLIbIK
OTIMJILIITIH CaKTail OTBIPHII, HETI3T1 KAIMTaJIFa MHBECTUIIUS KYMCAYIbIH
Oanama Ke3i.

Kazakcran Pecnyonukaceinbiy [Ipesunenti H.O. Hazap6aeB yiTThiK
3KOHOMUKAHBI KOTEpYAiH 0achIMIbI mapaaapabiH OipiHe
WHBECTULIMSUIAP/IbI MAliIaany *KaTajbl )KoHe OyJI opaiiila 5)KOHOMHKAHBI
KYpPBbUIBIM/Ibl ©3r€pTY/I€ COHbIMEH KaTap KOl XKbUIJBIK JIaFJapbICTaH IIbI-
Fy/1a TU3UHT aJ/IBIHFBI KATAPIIbl )KOHE TUIMII KapKbIIaHIBIPY TYpiHE aii-
HaJIajibl IereH OONaThIH.

Ocphl kepie KoCIMOpBIHAAPABI OPTa KOHE Y3aK MEp3iMIi KapKblIaH-
JBIPYIBIH Ka3iprigeidl Tvimai gopmacek! Iu3uHr 6oja anajsl. JIM3UHT Ka-
3ipri Ke3me KbI3MET JKACAHTBIH KOHE JKaHA/NaH KYPBUIATBIH JIU3UHT
QIyIIBUIAPABIH, AaKTUBTEPIH YJIFAUTYABIH €H THIMII Kypajbl OO0JbII
CaHaJaJbl.

HapbIKTBIK jkaFgaiinap O0apiblK HapbIKTap/ia 09CEKeNeCTIKTI JaMBITy
JKOHE ecCy YILIIH Heri3 Oosblln TaObLIaJbl, OHBIH 1IIIHJE Tayap HapbIKTa-
pbiHaa. COHIBIKTaH OYTIHT1 KYHI HapbIKTa THICTI OPBIH/IBI HEJIEHY KOHE
JMAlBIKTBl OOCEKENECTIKKE KEeTy VIIIH KOCIOPbIH TYPaKThl ©HIM
HIbIFApyFa,  OHBIH  ayKbIMbIH  YHeMi  KeHeilTyre,  OHIIpICTIK
TEXHOJIOTUSLITAPIbI KETipyre KOHE CaThII AITyIITBIHBIH
KaXETTUTIKTEpIH aHBIKTAy YIIIH HAapBIKTHIK 3€pTTEyJIEep JKYprizyre THIC.
Kacinkepnik cyObeKTUIEpIHIH HapbIKTa KbI3MET €Tyl OHIMJIEp MeH
KBI3METTEP/Il CaTy KOHE OTKI3Yy MYMKIHAIKTEpl apKbUIbl aHBIKTATaJlbl,
COHBIH 1NIH/IE JIM3UHT CXeMaJIapbIH MaiJaaly apKbLIbl )KY3€Te achIpyFa
6omanpl. COHIBIKTAH, JM3MHITIK KBI3METTI JaMBITy MpoOsieManapbiH
3epaeney OOBEKTHBTI KAXKETTUTIKKE aiHalaibl, O TEpPEH >KOHE >KaH-
KAKTBI 3ePTTEYAl KaXKET eTei, Oy keneci pakTopapMeH TYCiHAIpiieni:

— HWHBECTUIUSUIAP KAKETTUII MEH OoJapJbl Kap>KbUIaHIABIPYIbIH
HIEKTEYJI1 Ke3/epl apachIHIarbl YIKEH ailbpMallibUIBIKTBIH 00ybl. OChI-
FaH OallIaHBICTBl JIM3UHI JIM3UHTUIIK MOMiIEHIH OapiiblK CyObeKTiiepi
YIIIH Maiansl OOJbI TaObLIATHIH O6min-0edin Tejey apKblUIbl HaKThI
MHBECTULIMSIAP/IBI XKY3€re achlpyFa MYMKIHJIK OepeTiH MHBECTHIIMSIIBIK
KBI3METTIH epeKIlie Typi O0JbII TaObLUIaIbI;

— JM3UHTTIK ONepanusiapra eHri3UINeH TiKeJeH MHBECTULIUSIIApIbI
KAp)KbUIAaHABIPYJBIH ~ HapbIKTBIK ~ MEXaHW3Mi, Oyl  IIapyambUIbIK
3yl CyOBEKTiIepre Kap>KbUIBIK KUBIHABIKTAPIbIH TOMEH JCHTeHIH YCTall
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TYpyFa QHE HETi3ri KypaaaapAbl TOJBIK HEMece IIIiHapa >XaHapTyra
MYMKIHIIK Oepei;

— KOCIIKepJiK CyObeKTUIepl YIIiH Kap>KbUIAaHIBIPYIBIH KaHA Ke3-
NepiH Tady KaXKeTTiIIT;

— 3aMaHayHW >KaOJBIKTapAbIH JXOFaphl KYHbl MEHIIIK HBICAaHBIHA,
OJIapIbIH MOJIIIepi MEH KeJieMiHe KapaMacTaH,dp TYpJi canaiap/IbiH Iia-
PYyaLIbLIBIK CyOBeKTIIepiH UHAYCTPUSIAHABIPYFa, oJIapIbl
Kap>KbUTAaHJBIPY YIIiH JU3UHITIK ONepanysuiapibl naijananyra MyMKiH-
nik 6epeni [1].

3epTreynin Heri3ri MakcaThl —Ka3akcTan pecnyOJIMKachIHIAFbl JIH-
3UHITIK KbI3METTIH Ka3ipri TaHJaFbl HAPBIKTAFbl aXyallblHa MOy JKacail,
OHBIH JaMyblHa KeJziepri OOJIBINT OTHIpFaH (haKTOpJapbl aHBIKTAY >KOHE
oJlap/ibl IeHIyre OarbITTaIFaH OHTANUIIBI YCHIHBICTAP KEIIEHIH KapacThIpy
OO0JIBITT TaOBLTATBI.

Capanramanbik 6eJim. Kazakctan pecnyOnMKachIHIAFbI JIM3UHITIK
KBI3METTIH MpoOiieMalapblH KapacThlpy OapbICBIHIA 3€pTTEY/iH MbIHA-
Jai omicTepl KOJIIaHbUIIbI:

— JIM3MHITIK KBI3METTIH Ka3ipri TaHJarbl HApPBIKTAFbl JKarIaiiblHa
Tangay ’kacay 0apbhIChIHAa SKOHOMHUKA-CTaTUCTHKAIIBIK JJIiC;

— JIM3WHTTIK KbI3METTIH Ka3ipri TaHJaFbl HApBIKTAFbl IIpoOseMaa-
PBIH KapacThIPy JKOHE ONapbl MISHIyre OaFbITTalFaH YCHIHBICTApIbI
OHJIey OapBICHIH/Ia MOHOTPA(USIIBIK 9/TIC KOJIAAHBLIIBI.

3epTTey OaphICHIHAA JU3UHITIK KbI3METTIH €peKIleTiKTepiHe cumar-
TaMa Oepin, JKarJalblHa Tajlay ’Kacay HET131HAEIU3UHITI JaMbITy YIIiH
MEMJICKETTIK HMH(PPAKYPBUIBIMIABL KANBINITACTHIPY KOHE JHU3UHT TEH
OalTaHBICTHI KaMTAaMachl3 €TE€TIH MEMIIEKETTIK eMeC KYpbUIbIMIApIIbIH
JTaMYbIH BIHTAJIAHJBIPYFA0aFBITTATFAH YCHIHBICTAP >KYMBICTBIH FBUIBIMU
’KaHAJIBIFBI OOJIBIN TaOBLIAIEL.

HoTu:kenepi :xoHe Tankpliaynap. Kaszakcran PecyOnukacbiHaarsl
JIM3UHT HapbIFbIHBIH Tapuxbl 2000 xkbputrbl «KapKbl TU3MHTT Typanb» Ne
78-11 3aHBIHBIH KaOBUIAaHYbIHAH OacTay anajbl, MOMIJICHIH HEri3ri mapa-
MeTpJiepl alKbIHAAIAbI, OJapJblH OOJYbl JM3UHI PETIHAE Kapay YLIiH
KaKET JKOHE Kap KbUIBIK JTU3UHT MPOIIECIH I TYBIHIAUTHIH KAThIHACTAPIbI
TOJIBIKKAH/IbI peTTeyre MyMKiHaiK Oepi [2]. JIM3UHITIH AaMysbI YIIIiH KO-
JAIBl MaKPOIKOHOMHKAIIBIK KOHE HOPMATHUBTIK aXyalJIblH OOJIYyBl Ka-
XKeT. DKOHOMHKAJIBIK KaThIHACTAP TYPFHICHIHAH allFaH[a JIM3WHT OYJI OH-
JipicKe KamuTal WHBECTUIMsIayFa OalIaHBICTBl OAHKTIH Kap>KbUIBIK
KbI3METTEPiHIH OlpiHe >KaTabl.

XKanmpl, NIU3MHTTIK CaJaHbIH JaMybl JKOHOMHUKAJBIK JIaMyFa
OipHemie OarpiTTap OoWbIHIIA acep eTeni. On IIAFbIH KOHE OpTa
KOCIMOpBIHAApAa 63 OHIIPICIH KYpY kKoHE KEeTUIAIpyre MyMKIHIK Oepe
OTBIPBII, MIAFBIH KOHE OpTa OM3HECTIH OJIaH Opi JaMyblHA KOMEKTECEII.
JIu3uHT y3aK Mep3iMIl KapKbUIaHIBIPYABIH KOChIMIIIA (hOpMachl OOJIBII
TaOBLIATHIHABIKTAH KYPJEIl CAIbIMAAP KOJEMIH YIFalTaabl, COJI CUSKTHI

24
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (115), 2018



KOCBIMIIIA Kap:Kbl PECYpCTapblH TapTa OTBIPHIN, HETI3rl KypaaapIbIH
JKAHAPTBUTYBIH Te3aeTeni. JIM3MHT Kap)KbUIBIK KbI3METTEP HapbIFbIH/IA
KOCBIMIIIA OOCEKENeCTIK TyFbi3aabl. JIM3UHT maiia OOJIBICBIMEH KapKbI-
JIAHIBIPY KYHBI TOMEH/ICH, Kap KbUIBIK KbI3METTEp HApBIFbl KeHekemi. O
KOCIMOPBIHAAPBIH OaHKKE KapbI3JapbIHbIH KOFaphUIAYbIHA JKOJI OepMei,
HETI3T1 Kypajlaapabl ueMjeHyae OaHKTiK Hecuere Oajgama OOJIbII TaObI-
naael. EnmiMizne OipTiHIEN JTH3WUHITIK KOMIIAHHSUIAPIBIH CaHBI KOOCHi
keneni. bymapnabiy apaceiHma ga  Oip-OipiMen Ooceke maiiga 007-
1bl. JIM3MHITIK KOMIAHUSUIAPbIH JepekTepi OoiibiHma KaszakcraHaarsl
JIU3WHT HAPBIFBIHBIH HETI3TI MapaMeTpliepiH KapacThIpcak, TUHAMHUKACHI
1-cyperre kepcerinreH [3].
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Cyper 1 — Ka3zakcTanarbl JIM3UHT HApbIFbIHBIH HET13T1 apaMeTpiiepl
Eckepry: KP AILIM mamiMerTepi HeTi3iHAe aBTOPMEH KYPaCTHIPhUTFaH

JKorapplmaFbl ~ CypeTTeH  KOepill  OThIPFAHBIMBI3IAN,aFbIMIAFbI
JU3UHITIK opTdenbaiH ecy KapkbiHbl 2014 sxputel 21% Gonca, an 2016
KblIbl  16,5% kepcetin otTblp. SArHu 4,5% TeMeHAETeHIH Kepil
OTBIPMBI3. Al JIM3UHITIK KOMIIAHUSJIAPJBIH jKaHa OW3HECIHIH Kejemi
2014 kbl 19,3%, 2015 sxputbl 23%-abl KepceTce,0y1 KOepCeTKilll
aFbIMJIaFbl JKBUTBI KYPT TOMEHJIETeHIH OaifKam OThIpMBI3. SIFHM Ou3Heci-
HIH OCIMIHIH TOMEHJeTreHiH aiTyra Oomanpl. Kemeci JHM3WHTTIK
KOMITAaHUSUTAPBIH MOMIJIETEp CAHBIHBIH ©CIMI JKalbl alTaThiH OOJCaK,
areIMIarel XKbUTEI — 32,5%-Fa TOMeHIeTeH, al »KbUT OaceiHaa oa 27%-ra
aptkan OomateiH. An, 2015 xwuiel 15,8% kypam oteIp. 3epTrey
HoTwkeciHne KasakcraHmarsl TU3UHT HApBIFBIHBIH HET13T1 IMapaMeTpiie-
piHiH Oip KApKBIHMEH JIaMbIFaHBIH KOPII OTHIPMBI3 [3].

Kazakcran PecnyOmmkackl Aybln mapyamibUIbIFBl MHHUCTPIITIHIH
nepekrepine coiikec 2017 *puiablH | KaHTapbIHAAFBI KaFaaid OOWBIHINA
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HETI3T1 aybll IapyallbUIbIFbl TEXHUKACH! TYPJIEpiHiH HapkiH 298,5 MbIH
OIpJIiK Kypauibl.

Onply imiHAe mnmaigamany Mep3imi 15 JKpUgaH acaThlH  aybuI
IapyambUIbIFbl  TEXHUKACBIHBIH  yneci  79%  Kypailnel  (aybln
[IapyalIbUIBIFBl TEXHUKACHIHBIH OpTalla TO3BIMIYJIABIK Mep3imi 10-12
xbU1 Oonranaa). Keneci 2-cyperren Kazakcranna aybll 1apyalibUlbiFbl
TEXHUKACBIHBIH HETI3T1 TYpJEpiHiH CaTBUIbIN albIHY JTUHAMUKACHI KEJTi-
pinren [4].
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Cypert 2 — Kazakcrana aybul MIapyambUIbIFbl TEXHUKACBIHBIH
CaTBUIBII AJIBIHYBI

Eckepry: KP AILIM manimerTepi HeriziHae aBTOPMEH KYpacThIPbLIFaH

Kapanpill OTBIpFaH Ke3eHJEeri aybul IapyallbUIbIFbl TEXHUKACHIH
KAHAPTYIBIH Kb CalbIHFBI KapKbIHBL 1,1%-1,7% 1mierinae aybITKUIbI
(1amMbIFaH eJepAeri KaHapTYAbIH KaXeTTI TEXHOJIOTHSUIBIK JIeHreill
xbuibiHA 10-12% mamMaceiaga). Anaiiia, KaXeTTi HOpMAaTUBTIK Maiana-
HY Mep3iMi aybll IIapyalibUIbIFRl TEXHUKACBIH HAaKTHl TaiiianaHy
Mep3iMiHEH epeKIIesieHe . ATan alTKaHIa, alHAIBIM KapakaTTapbIHBIH
KOHE Jiep Ke3iH/e KaHapTy MYMKIHAIKTepiHiH OoiMaybiHa OalIaHbICThI,
(bepmepIiep TeXHUKaHBI OeNTiIeHreH HopMacklHaH 3-10 *KblIFa y3arblpaK
naiigananaapl. CeWTim, aybul MIApyallbUIBIFBI TEXHUKACHIH HAKThHI
KaHAPTy KaKETTUIIN HOPMaTUBTIK KQKETTUIIKTEH 0ipa3 TOMEHIpEK.

JIuzunr HaPBIFBIHBIH Keuoip KaTBICYLIbIIAphI OTKEH
JIeBaJbBALMSIHBIH CAJIaphl JU3UHT HapbiFbiHa 2016 KBIIBI a ocepiH
TUTi3yle Jen caHayra OeliM. bByn perre JIM3MHT 3aTTapbIHBIH
KbIMOATTaybIMEH JKOHE CYPaHBICTBIH TOMEHJEYIMEH KOca, KaphI3
HIBUTAP/IBIH TOJIEM TeJley KaOlleTiHiH Hamapiay Kayimi (cTaTaepeKTepre-
coiikec, 2015 XbUTBl aybUIIIAPYAITBIIBIFBI KOCITOPBIHAAPHIHBIH TOJIEM
kabinerrinirinig kodddunuenti 0,3, 2006 x. — 0,4, 1995 x. — 1,0 kypa-
IIbl) ’KOHE COHBIH CalliapbIHAH JIM3UHITIK KOPXKBIH CAllaChIHBIH TOMEHCY
Kayim ne ecyne. OWBIHIIBLIAPABIH MIHIETTEpl KaTapblHIAa JTU3UHITIK
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KBI3METTIH camachl MEH KOoJDKeTiMAumiriH apTreipy, LHHOb cyOnekrinepi-
HIH ocil KeJe J>KaTKaH KaKETTUIIKTEepIH KamMTaMmachl3 €Ty OoJbIn
KaJIFaHBIH aTan eTKeH jkeH. Keneci 3-cypeTTeH aHa MaMminenep Kypbl-
aeiMbIHAA 2015-2016 kK. TU3UHT 3aTTapbIH CATHIIN ally CEPIIHIH Kepyre
oomanpl [4].

16

20
15

0% 2026 40%% 60%% 8026 100%% 120%%

M ayBLT IMAPVAITBUIBIFBI TEXHHKACHI, SKAOMBIK MeH MATT

= Tenipscon TeXHHKACHT

M YK aBTOKeITir

 MEeOHIHHATBIK TEeXHHKA >KoHe (hapManeBTHKANBIK #ad mbIx

B Ky pPBLTBICTBIK ¥HoHES MO -KYDBUTBICTHIK TEXHHKACHI, MOHFATaKTarbl KYDbLIBICTHIK apHAVIIBI TeXHHKAHbI

KAMTHIBL
™ TOHASBITKBII >XaOabBIFbIH Oipre KOCKaHaa. TaMak oHepkocibine apmanran sxaOabIx

Cypert 3 — JKaHa MoMmisieniep KypbUIBIMBIH/IA JIM3UHT 3aTTapbIH
CaThIIl Ty CepIIiHi

Eckepry: KP AILIM manimerTepi HeriziHae aBTOPMEH KYPacThIPbLIFaH

baiikan oteipranbiMbiail 2016 KbUIBI  aybUl IIApyallbUIBIFBI
TEXHHUKACHI KOHE )KYK aBTOKOJIIT1HE FaHa CYPaHbIC OCKEH, al KaJFaH CeK-
Top OoitpiHIIa KepcetkimTep 2015 xpurra Kaparanga 2016 KbUTbl Te-
MEH/IETEH.

XKana  momimenep — KYpBUIBIMBIHAA  aybll  [IAPYalIbLIBIFBI
TEeXHUKACBIHBIH aiTapnbikrail yieci «KazArpoKapxos» AK-ubiH eHOeri
Oonbin TaObIIaABL. bip Ke3ae Tarsl Oip ipi OMBIHIIEI — «AcTaHa-DuHAHCY
JU3MHT KOMITAaHUSCHI YCHIHBUIABI, OipaK OJ y3aK yakbIT OOkl kaHa
MoMUIeNnep JKacamajabl JKOHE OHBIH MOPT(OIMOCH KbUIAAH KbUIFA
azaiipim Keneni. HapbIKTBIH OCHI CEerMEHTIHJET KalFaH KOMIaHUsIap
YCBIHBUIMaFaH.

Temip:kosl TEXHUKACBIHBIH YJIECiHIH ocyi, Heri3iHeH, «bPK-JIuzunr»
AK imki  wHGPaKYpBUIBIMIBI  JAaMBITY KOHIHAETI  KbI3METIMEH
KaMmTaMachI3 eTinreH. Temipxkon cermeHTi Peceiie eTe TanpiMan, Oipak
Kazakctanma OHBI IaMBITy QJIEYeTTI KIMEHTTEPJIH IIEKTeYJi CaHbIHA
OaliTaHbBICTHI ©3repMeETi.

ABTOMOOWMIIb KOJIIT1, €H aJBIMEH, KYK, )KEKE JIM3UHTTIK KOMITaHHUS-
JmapaelH  0achkIM  callaapbhlHBIH Oipi Oonbim TaObuTambl. MyHOa €H
IBI OocekernecTik 0ap >KoHe OYJI CerMEeHTTe OIpiHII Ke3eKTe JIM3WHITIK
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KOMIIAHUSJIAp TapThIMIBI YCHIHBICTAp JKacayra KaOumeTTi Oobim
KepiHe/I].

Karsicymsinaper mu3unr HapbeirbiHBIH 80% anatein RAEX 3eprreyi-
HIH JepeKTepi OOMBIHIIA, KBa3UMEMJICKETTIK CEKTOPABIH KOMITAHUSIIAPHI
— «KazArpoKapxb» AK (KUBIHTBIK JIM3UHTTIK KOPKBIHIAFRI yiieci 68%)
woHe «bPK-JIuzunr» AK (yneci — 29%) KP nu3uHr HapbIFbIHAAFbI €H ipi
OWBIHIIBLIAP 00BN Kamyaa. ExiMisaeri Kapkbl IM3UHTICIHIH HETi3ri Oa-
FBITBI aybUI IIAPYalIbUIBIFBl TEXHUKACKI MEH MaJl CaThIIl ay OOJbII Kall-
Mak, MOMiJIeJIep COMAachl OOWBIHIIA, KUBIHTHIK JIM3UHTTIK KOPYKBIHIAFbI
osapasiH yieci 50% acazpi [3].

OnbeTTe, MEMJICKETTIH 3KOHOMHKACHIH Kap)KbUIAHABIPY YILIiH JIU-
3UHT HapbIFbl IEPCIICKTUBAIIBI OOJIBITT TaOBLTAIBI JKOHE Oenriii Oip «Kaii-
Ta OKYKTEYIl» KaKeT ereai. BypblH JHM3MHT HapbIFbl MEMIJIEKETTIK
JU3UHITIK ~KOMOAHUSUIApAbIH ~ O€NCeH/l JKYMBICBIHBIH  apKachIHIa
KYpbUIFaH OoJica,an OYTiHTI TaHAa OJIAPJBIH KBICBIMBI JTU3WHT HAPBIFBI-
HBIH JIaMybIH TEXET TypraH 06acThl pakTop O0JbIN TadbLIaaAbl. JIM3UHTTIK
noprdens OYTiHTI TaHa carackl )KarblHAH OW3HEC HECHeNep CeKUIII jKa-
FBIMCBI3 yJiepic KepceTyne — 3 aifaH actam Mep3iMi ©TKeH Oeperieri
0aap mpoOIeMaBIK KPEAUTTEPAIH Yieci HapbIKThIH — 11,85% Kypaiiasl.
EH «cay» nu3uHr noptdeni Toyenci3 JU3UHITIK KOMITAHUSTIApFa THECLTl
—1,18% NPL. noptdenbain canacsl OoibIHIIA €KIHILI OPBIHIA — MAIlH-
Hajap MeH XaOJbIKTap bl JKETKI3YIIl JU3UHITIK KoMnaHusuap — 2,62%
NPLIIu3uHr noprdeniHiy canachblHbIH Hallap JUHAMHKACHI YILIiH HETi3T1
KIHQJIJIEp — MEMJIEKETTIK yJecTepl 6ap KOMMIaHUsIap — JIU3UHT NOpTdhe-
JHJEr1 TpobiemMaltbl KIIMEHTTEP/AIH yiieci opta ecenreH 14,4% Kypaitabl.
Consimen 6ipre, «KazArpoKapsxbe» AK-narsl xarnait (17% X3K) «bPK
JIvzunar» AK-nan (8,5%) canbicThipran/ia ajiekaiiaa Hamrap [5].

Kazakcran PecrybnukachiHia TU3UHTTIH JaMybIHa KeJepri KenTipe-
TiH (hakTOpyapbl Kenecl 1-kecTeeH kepe anachi3aap:

Kecre 1 — JIM3MHITIK KbI3METTIH IpobiieManapsl KOHE OJap.bl ILIEILy
KOJIAApBI

JIM3UHTTIK KBI3METTiH pobiemManapsl [Temy x)oanapsl
—  ToyekemniH *KOFapbUIbIFbI — JIM3MHITIK KOMHAHUsUIApAa CKOPHHT
—  XKexke TyJIFanapra JIM3UHT KyHeciH naganany ApKbLIbI
KBI3METiHIH KOJDKETIMII 00IMaybI ToyeKenepai 0ackapybl Kymenry
— JlusuHr  Typajbl  3aHHaMaHbIH | — MUKpPO JM3UHITI €HTi3y
TOJIBIK, KOJIEM/IE JIM3UHITIK KbI3MET- | — 3aHHaMara TOJBIKTBIPYJIap €HTi3y
TEep TYpJEpiH KaMTHIMAYbI — JIM3MHITTIK  KBI3METTI  CaKTaHIBIPY
— JIM3WHITIK KBI3METTI CaKTaHIBIPY OOWBIHIIA CAKTAaHABIPY ArcHTTIKTEPiH
JKYHECIHIH TOJBIK JaMbIMayBbl KYpy
EckepTy — aBTOpMEH KypacThIpbUIFaH

XKorapeina aranran npoOiemanapApl IIemly YIIiH —Kenecinei
YCBHIHBICTap YCHIHBUIAIbIL:

28
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (115), 2018



— Toyekengepai ~ Oackapyabl — KYIIEHTY. bi3  mm3uHTTIK
KOMITAHUSUIap/la CKOPHHT JKYHEJIEpiH €HTI3yJi MYMKIH el CaHaiMBbI3,
CKOpPHUHI JKYHeci - HECHeNIK ToyeKenai Oaranay YIIiH OapliblK Kapbl3
aTyIIbUIapAbl OPTYPIIl TONTapFa TONTacThIpy oxici. CkopuHr — Oy cTa-
TUCTUKAJIBIK MOJIENb, OChl MOJENBJIH KOMETIMEH KIMEHTTIH Hecue
TapuXbIHa CYHEHHE OTBIPHIN, HAKTHI 9JI€YETT1 Kapbl3 allyIIbIHBIH aKIIaHbI
YaKBITBIH/Ia KaTapy MYMKIHIITT KAQHIIAIBIKTEI MYMKIH €KCHJIITIH aHbBIK-
Tayra Ooaibl.

Kemin keminmmeH, Oipak COHBIMEH Karap Kapbl3 alyIIbIHBIH JKEKe
OachlHa, OHBIH Kap)KbUIBIK MYMKIHIIKTEpIHE Ha3ap aynapy Kepek.O3iHiH
KIMEHTTIK 0a3aChIHBIH KPEIUTTIK TAPUXBIH Maianany, JU3UHTUTIK KOM-
MaHUsJIapFa CKOPUHT KYMECIH JKaHapTyFa KOHE JIM3UHT allyIlIbUIapablH
camachlH JKaKcapTyFa, OJIApMEH y3aK Mep3iMIIi KapbIM-KaThIHAC KYHECiH
KaJIBINITACTBIPyFa MYMKIHAIK Oepei.

Hecueni kamTaMachl3 €Ty JHM3MHI OEpYIIiHIH TOYEKeN JIPEKEeciH
aHBIKTayFa MYMKIHAIK Oepelll koHe Kelll TeJeMAep MEH MiHAeTTeMerep-
JeH 00c KapXKbl IeHreline Tikenei acep ereni. Keminmmikrep KapakaTTsl
KalTapy >KaH-)KaKThl >KOHE 3aHIbl TYPAE pECciMIenyl KepeK, COHbIMEH
Oipre HapbBIKTBIK 3repicTepre Oedimpaeny yIIiH HKeMIi OOIybl Kepek.
JKaOapIKTapIbIH HAPBIKTHIK KYHBIH OpKaIllaH KaJayAblH 0aJaHCTHIK K-
HBl achlll KETylHE epeKIle Hazap ayjaapy Kepek. byn omnepauusibik
JU3UHITE HETI3rl YCTaHbIM, OWTKEHl JM3UHTUIIK KOMIIaHUS Kajljay
Mep3iMi asKTalFaHHAH KeHiH jKaOIbIKThI HEJIeHY/ lI CaKTal Kaja bl

Conpaii-ak, JM3UHITIK KOMIAHUsIapFa OM3HEC-TOyeKeAepre 3epT-
Tey XKYpPrizy Kaxer. JIM3UHITIK KOMIAHUsIIAP JU3UHITIK MOMLIENep Ke-
31H/€ MYMKIHJITHIIE TN Tajljayra OOJaThlH KONTEreH ToyeKenepre
YIIBIpalIbl, Oy (COHBIH 1MTiHAE, OipaK OHBIMEH MIEKTEIIMEN ): MalbI3AbIK
TOyeKeJep; KPeIUTTIK TOyeKeNIep; BATIOTANIBIK TOyeKeAep; HAphIKTHIK
TOyeKeJiep; KOp TAyeKesepl; OoNnepalnusiblK TOyeKesaep; cascu Toye-
KeJ/iep; KYKBIKTBIK TOYEKeNIep, CTPATETHsUTBIK ToyeKeaep KoHe T.0.

— Muxkpo nu3uHrTi enrizy. Kasipri yakpirra KP 1marbiH JTU3HHTTIK
MOMiJIeNiep HAPBIFBI MIEKTeYi ByJT )KyMBIC JIM3UHTTIK KOMITaHUSIIAP IBIH
KYMBICBIH/IA JKOFapbl TEXHOJIOTUSIIBIK THIMILTIK, CTAaHAAPTTAY JKOHE 13-
JIECTIPY POCIMIEPIH KEHUIAETY, JIM3UHTTIK KemiciMaepre Koi KO JKoHE
OpBIH/AY, XKOHE KONTETeH JU3UHITIK KOMITAaHUSUIApIbIH Ka3ipri yakbpITTa
KOJI )KETHEHTIH KONTEreH KeNiCiMIIapTTapAblH TYPAKThl TY)KbIPhIMIamMa-
ChIH KaMmTuzbl. OcblfaH OalIaHBICTBI, MHUKPOKPEIMTTIK YHBIMIApPIbIH
TOXIprOeci MeH oJapbIH HeTi31He O/ KEeTTIK Oarnapiamanap apKblibl
KapKbUTaHABIpyFa OOJIATBIH MHUKPOJJIEYMETTIK KOMIAHHSIAp KypyFa
6omansl. KocimkeprnikTi Kojjayra apHaifaH HHQPAKYPBUIBIMIBI KEKe
KOCIKEPIIIKTI KYPY, KYMBIC 1CTEY JKOHE JIaMBITY YIIIiH KOJAMIbI JKaFaai-
Jap  OKacaThIH  YHBIMABIK — IIapajapAblH  JKUBIHTBIFBI ~ PETIHJE
narigananyra Oomanpel. Kimmiripim ¢upMamapMeH XKyMBIC ICTEY JKajFa
aylIplIapra  TPaH3aKUMATIApABIH YJIKEH CaHbl FaHa KbI3BIKTHIPYbI
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JIM3UHTTIK KOMITAHUSJIAp MEH IIaFbIH OM3HECTI BIHTBIMAKTACTHIFBI
e3apa TUIMJII OOJybl YIIiH JIM3UHITIK KETICIMAEP/l JKYy3ere achlpy arbl-
HBIH Oactay Kaxker. On yuriH OacblHaH asFbIHA JEHiH OMIACTBIPBUIFaH
KYWEHI KaJbIITACTBIPY KaXKET: JalblH JIM3WHITIK OHIMII OHIIPY,
KIIMEHTTEPMEH JKYMBIC JKacay YIIiH MPOLECCTi CTaHAapTTay; OTIHIIITEPiH
OHJICY, OTIHIMACP/II KaObU11ay, MOMIJICNIEp kKacacy KoHe T.0.

— Caxkranaplpy. AlTa KeTeTiH KaWT arpapiblK cajaja JU3UHITIH
KAapKbUIBIK TOYEKENIH CaKTaHIbIPYIbIH KOKTBIFbI. Kazipri Tanga JIu3uH-
ITIK KOMIAHUSAJAPABIH IMIKI HapbIKTa JKacajfaH KeJiciM IMapTTapbl
KaNMbLIald alTKaHJa CaKTaHIBIPbUIMabI, Oipak Oysl onemjae KEeHIHCH
TapajraH KOJAaHbICTaFbl TOKiprOue. HapbIKThIK 5KOHOMHKACHI TaMbIFaH
eniep/ie JU3UHITIK Onepanusiapbl )Kyprizy 0apbeicbiHAa O0NaThIH Toye-
KeJJepli  CakTaHIBIPYMEH  aWHaNbICAaTBIH  MaMaHJaHAbIPhUIFaH
areHTTiKTep KyMmbic xkacaiiael, Mpicanra, KOBACE (®panmus), AIDK
(Anrnus), Oxcumbank (AKI), I'epmec (I'epmanust), CAYE (HUranus)
xoHe T.0. JIM3MHITI JaMbITy CaKTaHABIPY, XaJbIKapajblK CaKTaHIBIPY,
OipiecKkeH caKTaHABIPY *oHE T.0. Ja CypakTaplbl KapacThIPYIbl KaKeT
eteni. JIM3UHTUIIK MOMiJIeHI kacay Ke3iHIe (HeMece OHbl KaMTaMachl3
eryae) OapibIK BIKTUMAJ TOYEKEJAEPAEH CaKTaHIBIPYIbl KOpPFayabl
KOJITaHy KO34eNyl MYMKiH: MYJIK; Kap>KbUIBIK; CasCH; a3aMaTThIK KOHE
KOCIOM KayalnKepUIUTIKTIH opTYpJIl TypJiepiHe (KbI3METKepJepAiH eMmipi
MEH JICHCayJIbIFbIHA, OacKapyFa, aKIUOHEPJIEPIIH TOyeKelHe KoHe T.0.)
0aliIaHbICThI; 3UATKEPIIIK MEHIIIK 00BbEKTiIepiMeH OalIaHbICThI, MapKe-
TUHT CTPATETUsACHIH/IAaFbl KATEIIKTEPre KAThICThI; OKIMIILIIK 030BIPJIBIKKA
HeMece KbUIMBICTBIK 9pEeKeTTepre, 3aHHaMaJlaFbl e3repicTepre OailinaHbic-
THI TOYEKEJJIeP; JIM3UHTTIK TOJIEMIEPAIH OJIIeMiH e3repTy; ailbipdacTay
OaraMbIHBIH ©3repyi (XaJablKapaiblK JU3UHT YIIH 63€KTi), JU3UHT aTyIIbl
HIBIFApFaH Tayapiap OarachIHBIH TOMEH eyl jkoHe T.0. [6].

KopsiThinabl. Ocblnaiiiia, OCkl KYMBICTa 013 JIM3UHTTIH HapbIK
KaFJaibIHIaFbl MOHI MEH MaFbIHACHIH, HHBECTULIMSIIBIK Kypall peTiHAer!
aPTHIKIIBUTBIFBIH, MEMJICKETTIK KOJIJIAYIBIH OJIEMIIK TOKIPUOECIHE MOy
xKacaJlblK, COHbIMeH Katap Kaszakcran PecrnyOnukachlHIarbl aFbIMIaFbl
KaJBINTACKAH MAaKpOIKOHOMHUKAJBIK JKarlaia JIM3WHTTIH JaMybIHA
TaJNJIay *KaCaIbIK.

Kazakcran PecnyOnukacbiHAarel JIU3UHITIH JaMyblHa KeIepri Kei-
TIpeTiH ce0en caljgap aHBIKTAIJIbI, JTU3UHTTI JaMBITYIBIH CTPATETHSIIBIK
acnektisiepi. Kazakcran PecryOnukachiHBIH 3aHHAMACHIH JKOHE YKIMET-
TiH KOJIJAQHBICTaFbl OarjapiaManapblH, WHQPAKYpbUIBIM >KoHE T.O.
KETIIIIPY apKBUTBI JTM3UHTTI TaMBITY KOJIIAPbl KapacThIPBUIIBL.

Ocbl ®KYMBICTBIH HOTHXKeJepi OOMbIHINA, erep KY3bIPETTI TCLI KoHE
KataH ecentey 6osca, KP aymarsiHma O6apiblk Myiesi Tapantap, COHbIH
imiHAe  MEeMJIeKeT  JIM3MHITI ~ HMHBECTHIMA  KYpajbl  peTiHe
naiiaJaHragHHaH MaKCUMaJIAEI maga — ajJarblHAAl — JIM3UHITIK

KaThIHACTAPAbIH KUBIHTHIK KYHECIH KYPY MYMKIiH.
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JIM3UHT — OTIeN SKOHOMHKACH! 0ap ’KOHE JaMbIFaH eNaepaeri Kaci-
MOPBIHAAPABIH OpPTa MEP3iM/Ii )KOHE Y3aK Mep3iM/Ii Kap KbUIaHIbIPYBIHBIH
MaHpB3ABl ko3, On  KYMBIC OpBIHIAPBIH KaMmMTaMachl3  €TyTe,
WHHOBAIMSUTAP/IbI €HT13yTe XKOHE OCHI eIepie 09CEKENEeCTIKTI JaMbITy 1a
MaHBI3/Ibl POJI AaTKAPATHIH KOJJIAHBICTAFBI KOHE KaHAaH KYPBUIFaH KCi-
MOPBIHAAPABIH JIM3UHT ATYIIBIIAPBIHBIH aKTHBTEPIH apTTHIPYABIH THIMII
KypaJlbl PETiHJE epeKIne pesi arkapanbl. JIM3WHITIK OU3HECTIH JaMybl
KazakcTtan ynriH MHBECTHIUSUIBIK YPIICTIH OCJICEHIUIITIH apTThIPYAbIH,
COHBIMEH KaTap OHJIPICTIH TEeXHUKAIBIK KaiTa KapyJaHYBIHbIH KYIITI
UMIYJIbCI MEH SKOHOMHUKAHBIH KYPBUIBIMIBIK KaiTa KYPBUIYBIHBIH
KEJICIICKTET1 €H MaHbI3Ibl OaFBITTAPBIHBIH Oipi OOITYHI THIC.
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IlepcnieKTHUBBI PA3BUTHS JIM3UHTOBOM 1€ATEIbHOCTH
B PecnyOunuke Ka3zaxcran

Annoranus. B Kazaxcranckoii mpakTUKe JTU3HHTOBOU JEATEITHHOCTH OBI-

I  PacCMOTPEHBl W  TIPOAHATU3UPOBAHBI OCOOCHHOCTH  JIM3WHTOBOU
ti. OnucaHWe JU3UHTOBOrOo phiHKa PecrmyOnmukn Kazaxctan B 3KOHOMHKE
nmapctBa. Ha mamuerii Mmoment y Kaszaxcrana ectb Oaphephl Ha MyTH Pa3BUTHS
BHYTpEHHEro JHW3WHTa W Maioro OusHeca. Hampumep, Hamoroseni komexc
3axXCTaHa HE NPEJOCTaBIACT CKUJIKH Ha apeH]ly UMYIIECTBA, KOTOPbIE CAAIOTCS
B apeH]ly, UTO O3HAYACT CHIDKCHHE KOHOMHUYECKHUX IMOCIEICTBUN JTIU3UHTA T10
CPaBHEHUIO C APYTMMH KpeauTaMu. B 1enoMm pa3BUTHE JU3MHIOBOM OTpaciu
MOBJIUSET HA SKOHOMHYECKOE Pa3BUTHE MO HECKOJBKUM HAIpPaBICHUSM. DTO
MIOMOKET MajbiM U CPEIHUM MPEANPUATHUAM B JajdbHEHIlIeM pa3BUBaTh Masbli
31
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W CcpemHWH OW3HEC IIyTeM CO3IaHUuS W YIy4dIIeHWS WX IPOU3BOJICTBA.
[TockonmpKy NH3WHT ABISETCS AOIMOIHUTENFHOW (OPMON TOINTOCPOYHOTO (Hu-
HAHCHPOBAHHSA, OH YBEIMYUT OOBEM KalUTaJIbHBIX BJIOXEHWH W YCKOPUT
HOBJICHHE OCHOBHBIX ()OHJOB C A00aBICHHUEM AOMOJIHUTEIBHBIX (PMHAHCOBBIX
pecypcoB. YBeNIWYeHHE OTbITa COOCTBEHHOCTH B JIN3HHTOBOM CEKTOPE SBIISETCS
KITFOYEBBIM BOIIPOCOM B PA3BHTHH JIM3WHTOBOTO phIHKA. Korma akTyambHOCTB
00I1Iero pa3BUTHA JIM3UHIOBOIO OM3HECA XapaKTepU3yIOTCs MpeoOpa3oBaHUEM B
KadecTBE aIbTEPHATHBHOTO MCTOYHHMKA (DMHAHCHUPOBAHUS AJIS OTEYECTBEHHBIX
MPEeNNPUSTANA CTHMYJIOB, HAIllPaBIEHHBIX HA pEIICHHE IIeNIOT0 psifa ImpobdieMm.
PaccMotpenne xommuiekca Npeasio)KeHUil, HampaBICHHBIX Ha pa3BUTHE UH-
GpacTpyKTypsl Ui yIOy4lIeHHS JIM3MHIOBOM JESTENbHOCTH, a TaKke
[IEHCTBOBAHUE YCIIYT MO JM3WHTY B Ka4eCTBE OJHOW W3 OCHOBHBIX MpoOiIeM
JIU3UHTA.

KuroueBbie ciioBa: nu3uHT, QUHAHCHPOBAHKE, UHBECTHLINS, HHPpaCcTpyK-
Typa, TEXHOJIOTHsI, KalTuTal

D. Tleuzhanova?, candidate of economic sciences,
acting associate Professor of the Chair «Finance»
Zh.S. Narkulova?, undergraduate
1.2 g5, Seifullin kazah agrotechnical university, Astana, Kazakhstan

Prospects for development of leasing activities in the
republic of Kazakhstan

Abstract. In the Kazakh practice of leasing activity, the features of leasing
activity were reviewed and analyzed. Description of the leasing market of the
Republic of Kazakhstan in the economy of the state. At the moment,
Kazakhstan has barriers to the development of domestic leasing and small
business. For example, the Tax Code of Kazakhstan does not provide a discount
on the rental of property that is leased, which means lower economic
consequences of leasing compared to other loans. In general, the development
of the leasing industry will affect economic development in several areas. This
will help small and medium-sized enterprises to further develop small and
medium-sized businesses by creating and improving their production. Since
leasing is an additional form of long-term financing, it will increase the volume
of capital investments and accelerate the renewal of fixed assets with the
addition of additional financial resources. Increasing the experience of
ownership in the leasing sector is a key issue in the development of the leasing
market. When the relevance of the overall development of leasing business is
characterized by the transformation as an alternative source of financing for
domestic enterprises of incentives aimed at addressing a number of problems.
Consideration of a set of proposals aimed at developing infrastructure to
improve leasing activities, as well as improving leasing services as one of the
main problems of leasing.

Keywords: leasing, financing, investment, infrastructure, technology,
capital.
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A.K. AKnaHOB, 5)KOHOMHKA FhUTBIMIAPBIHBIH KaHAUAATHI, TOLEHT
«Typan» YHuBepcUTETI» MeKeMeci, AMaTh K., Kazakcran

BAHKTIK JIU3UHI' TIH D9 KOHOMHUKAJIATBI POJII ’KOHE
KAXKETTLJIIT'T

Tyitingeme. Ka3zipri sxargaiina Kap>kKbl JJU3UHT1 — YHBIMHBIH aTKapa-
THIH KBI3METIHIH THIMIUTITIH apTTBIPYABIH HETi3T1 XKOJJapbIHBIH Oipi.
CoHbIMEH KOCa JIM3UHI OW3HECTI Kap>KbUIAHABIPYIBIH JISCTYpAl emec
HBICAHBI OOJIBIT TAOBLIABI JKOHE OJ MIETENIe KEHIHEH TapayiFaH, Ka3ipri
yakpITTa O13/1H eNiMi3/ie MIaMIiaH JaMbIIl KeleIi.

JIM3WHT OHIIpICTI KapKbUIAHABIPYIBIH €H O3BIK JicTepiHiH Oipi
00JIBITT TaOBLIAABI, OJ1 O3BIK TEXHOJIOTHUSIAP/IbI KOJaHa OTBIPHIN, Ka3ipri
3aMaHFbl KOCIMOPBIHIAPIBIH THIMJI KBI3METIH KaMTaMachl3 €Te aajbl.
YUBIMHBIH SKOHOMHUKAIIBIK ©CYlHE KeIepri KenTipeTiH (aKTopiaapIbiH
0ipi, HeTi3ri KypajaapbIHbIH KYHCBI31aHybl 00JbIn Ta0bansl. Kommga 6ap
KaphI3 KaUTAIBIHBIH KETICIEYIIUIIFIMEH OJIap/bl KaHAPTY MpPOLeci, He-
Ti31HEH, KOCIMOPBIHHBIH OeliHOereH maiia ece0lHeH Kap KblUIaHIbIpbLIa-
JIbl. DKOHOMHUKAHBIH aJIJIbIH/IA TYPFaH — OHEPKICINTIK KOCIHOPBIHAAP IBIH
HETI3r1  KypajnjapblH KalTa JkaOJpIKTayla JIM3UHT  Oajmamalibl
KapKbUIAHIIBIPY TETIT1 PETIHJE OChl CTPATETHUSIIBIK MAaKCaTThl iCKE achl-
pyZa MaHBI3JIBI POJT aTKapa ayapl.

Makana MakcaTbl — KOCIMOPBIHIBI KapKbUIaHABIPYFa apHalFaH Ky-
panbl peTiHae JU3UHTTI 3epTTey. Makanajga Keneciied mMacenenepre Ka-
PaCTBIPBUIIBI: KapakaTTapAbl TapTyAblH Oacka HbICAHIApbl OOWBIHINA
JU3UHITIH apTHIKIIBUIBIKTaphl KaHgai? OHBIH TUIMIUINI KaHAanl?
Onemaik koHe KaszaKcTaHABIK JHM3UMHT HApBIFBIHBIH Ka3ipri Kargaiibl
KaHnain?

CoHbIMEH KaTap, OTaHJbIK OM3HECTIH KaHAal cajamapbl YIIH Oy
KapKbUIaHIBIPY TYpPl €H TapThIMAbI Ooibin TaObutangel. byn makamana
JU3UHTTIH TYPJi HBICAHAAPBI, MallIMHANIAP, TETIKTEP, ANEKTPOHIBI KOHE
€CeNTeyill TeXHWKa, COHJAi-aK KypbhUIbIC TEXHHUKACHI, FUMapaTTap MeH
KYPBUIBICTAp apKbUIBl MHBECTUIIMS PETiHAE KapacThIpbUiagsl. Makana
IIaFbIH KOHE OpTa KOCIIKEPIIKTI JaMbITyFa JIM3UHT KbI3METIH JaMbITyFa
apHanraH. Makana aliMakTarbl JIM3UHITIK OM3HECTIH ASKOHOMHUKAIBIK
mporecTep/il KeHeuTyiHe acep erel. JIM3uHT Oanmamaibl KapKbUIaHABIPY
TETIT1 peTiHAe KapacThIPbLIAIbI.

Tyitinai ce3aep: AM3WHT, JIM3UHTTIK KOMOAHUSIIAD, JTU3UHTTIK KbI3-
MET, JIU3UHT HAPBIFbI, TU3UHT (hopMaapsbl.
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Kipicne. Kazakcranusiy onemHig 50 6acekenecTik eniepiHiH Kara-
peiHa Kipyi Ctparteruscel Typainbl KP Ilpe3uneHTiHIH >KONIIaybIHIaFbI
Heri3ri MigaerTepain 0ipi — KazakcTan SKOHOMHUKACHIH opi Kapaii xkaHap-
Ty XOHE TUBepCHUPUKAUSIAYABIH TYPAKThl IKOHOMHUKAIBIK OCYIIH He-
Ti3ri ipre Tackl peTiHae Ke3aenyi e sxai emec. byn crparerust Kasakcran
SKOHOMUKACBIHBIH TEK IHKI3aT OarbIThIHAA TaMYbIHBIH JKETKUTIKCI3AIT1H,
SFHU IIUKI3aT €MeC CEKTOPIbIH JaMyblHA KOHUI 0elly KaKeTTITiH
alKbIHAIEL.

HIeiHBIHAA A2 KEmeri KEHEC OJAFbIHBIH TYCHIHAA KBI3MET eTill
OTBIPFaH KeHOIp Kypas >kaObIKTapAblH OTAHIBIK OHAIPIC OPBIHIAPBIH/IA
KOJIAHBUIBITT  KeTyl, OYTiHT1 Ka3aKCTaHIBIK OHIMICPIIH OIEeMJIIK
HapBIKTaFbl 09CEKeNecTiK KaOlJIeTTIriH apTThIpyFa Kepi BIKMAN eTil
OTBIPFaHBI )KACBIPBIH eMec. HakThipak aifTcak OyTiHT1 OTaHIBIK OHIIpic-
Teri Heri3ri KypangapabiH 60-70% Oesiri ecki HeMece TO3FaH HEri3Ti Ky-
pangap. OHIPICTIK CEKTOpIAFbl HEri3ri Kypaimapisl >KaHAPTYIbIH
HETI3T1 KypaJibl JJU3UHT eKSHIITIHIITIH JIEMJIIK TOXKIpuOe aanenaen oep-
.

Conpiven katap Kazakcran PecmyOmnmkaceinbiy Ilpesunenti H.O.
Hazap6aeB yJITTBIK 3KOHOMHUKAHBI KOTEPYMiH OachIMIbI IIapaiapiablH
OipiHe WHBECTHIMUIApAbl TMalganaHy >KaTaabl JKoHE Oyl opaiijga
9KOHOMHKAHBI KYPBUIBIMIBI ©3TEPTYAC COHBIMEH Karap KON KBIIIBIK
JaFapbICTaH MIBIFYAA JU3WHT AlJIBIHFBI KAaTapJibl KOHE THUIMII KapKbl-
JaHJBIPY TYpiHE alfHanaabl AeTeH 0OJIaThIH.

Ocbl  Kepe  KOCIMOPBIHAAPABI  OpPTa  JKOHE  Y3aKMep3iM/i
Kap>KbUTAaHIBIPYIBIH Ka3ipriged TuiMal (popmackl TeK KaHa JM3UHT 0oJia
amanel. JIM3UHT Kazipri Ke3le KbI3MET JKACAaWThIH >KOHE >KaHaIaH
KYPBUIATBIH JIM3WHT QTYIIBUIAPIBIH aKTUBTEPIH YJIFAUTYIABIH €H THIMJI
Kypauibl 60J1bIN caHanaasl [1].

CapanramanbIk 0esiM. OineMIik TaxipuOene Oysl Kypaid LIaFblH
AKOHE opTa OM3HECTIH KOJDKETIMI KapXKbUIaHIbIPY Ke3iHe alHaJFaH.
bacrankpl ke3ne NU3WMHTTIH JaMy YIIIH MEMJICKETTIH KOJIJIaybl Ka)KeT
eKeHIr1 Oenrini. MeMJeKeT IM3UHTTIH JAaMy YIIiH >KacallThlH Kagama-
pBIHA CaNIBIKTBIK JKEHULIIKTEp, PETTeyAlH OoiMaybl, KeleH Oa)KblHaH
Oocary CHSKTHI Iapajapbl Oocekere KaOUIETTI OHIIPICTI JaMBITyFa
BIKITAJT €TEP1 CO3CI3.

JIM3UHTTIH JaMy VIIH KOJAiJIbl MaKpOIKOHOMHKAJBIK KOHE
HOPMATHUBTIK axyaJIJIbIH 00JTyBl KaKeT. DKOHOMHUKAJIBIK KaThIHACTAp TYP-
FRICBIHAH aJIfaH/Ja JIM3UHT OyJl OHJIpICKe KamuTal WHBECTHUIIMSIIayFa
OaiiTaHbICThl OAHKTIH KAp)KbUIBIK KbI3METTEPiHIH OipiHEe KaTabl.

ByriHri KyH1 JU3UHITIH JaMmyblHa €JiMi3Ze MeMJIEKeT TapalblHaH
Oipuiama >karaaiyap jkacalfaHbIMEH, JTU3UHITIH JAaMybl YUIIH MoMiiere
KeNyIIiaepiH e3apa KapbIM-KaTbIHACTAPBIHA J1a TOYEIi, SFHU OJapIIbIH
TYCIHYIIUTIKTEP/I1 /1€ MAaHbBI3IbI OOJIBIN TaObLIA b,

Kazakcranmarel TU3UMHTTIK Kbi3MeTTep Hapbirbl 2000 xbimman Oac-
Tam KaHa OeyiceHl JaMu OacTaapl. by skepje JTM3UHTTIK MOMUIETEPIiH
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6aceiM Oemiri Kazakcrannarbl aybUIIaFrbl QJI€YMETTIK Mecesenepi Ie-
IIyre apHajfaH arpoasbIK-TYJIIK OarjgapiiaMachl TOHIPETiHAE YKIMETTIH
6acramaceiMen 100% MemIIeKeTTiH KaThICYbIMEH KYpBUIFaH JH3HHITIK
KoMmnaHusnapra theciii. Kasipri ke3ne Kazakcranaa KapKbUIbIK JTU3UHT
CHSIKTBI Kap Kbl HAPBIFBIHBIH Oip CEKTOPBHI KAJIBIITACHII JaMBIIl OTHIP J1eCe
0OoJ1aabl.

Kazakcran memiekeTTi OYriHri KYHI JIM3MHITIK JlaMyblHA YJIKEH
koHUT Oemyne. EH 0acThiChl JHM3MHITIK KaTbIHACTApJbIH JaMyblHA
KaXeTTi 3aHJBUIBIKTAap 0a3achl )KETULIIPIIIN, CallbIK callyFa OailaHBICTHI
KEHUIAIKTep »kacanabl. KazakcraHna JIM3MHITIK KbI3METTED HapbIFbl
2000 »xpomaH Oacram KapKbIHIBI JgamMu  Oactagbl. KoMMeprusuibIk
OankTepae OYTiHrT KyHI ©3[epiHIH JU3UHITIK KOMMAHHSUIAPBIH KYpy
apKBUIBI KOHE JIM3MHITIK ONepalusIapAbl JKy3ere achlpy apKbUIbI
MYHJall YpIICTiH AaMyblHa Oipmiama e3 yiecTepiH Kocyna. Kasipri kes-
neri Kazakcranmarsl )KyMbIC JkacalTeiH 20-/1aH acTaM JIM3WHTTIK KOMIIa-
HUSUIapAbIH 8  OTaHIBIK KOMMEPLMSUIBIK  OaHKTEpAIH  EeHILLIec
KOMITaHUSIIapBI OOJIBIN CaHaJa/Ibl.

HoTu:kesepi :koHe Tajakpuiayaap. JIM3uHr OYTiHri 9NeMAIK 3KOHO-
MUKAJIBIK JaFAapbIC KaFAalblHIa MaHbI3bl 0ap MHBECTHIMSJIBIK cascaT-
TBIH KypaJibl 00BN TaOblIaabl. JIM3UHTTI 1aMBITYABIH ©3€KTUIIr Ka3ipri
Ke3/1€ OTaHJbIK KOCIMOPBIHAAPAblI Kap>KbUIBIHABIPYABIH Oajama Ke3iHe
aifHamypIMeH cunartanajgsl. COHABIKTAH Aa OyJl KbI3MET TYpl ©3iHiH
HSKOHOMHKAIIBIK TaOUFATHl KAFbIHAH YITTHIK SKOHOMHKAMBI3JIBIH Caybl-
FYbIHA JKOHE Opi Kapail epKeH/eyiHe YJKEH YyJieC KOCCaTbIH, ajl eKiHIi
JKarblHaH XaJIbIKAPAJIBIK JICHTeWIe OTaHIBIK OHMIPYIIUIEP/IH IIETeIK
CepIKTECTepMEH >kaHa OailJlaHbICTap OpHATYyFa JKOHE OHbI HBIFalTyFa
BIKITAJ €TETIH KapKBUIBIK KbI3MET TYPiHE jKaTa/Ibl.

Kacinkep e3iHe KaXeTTl »kaOJbIKTap/ibl JU3UHIKE ally VIIIH KeJeci-
Jel ekl JKarjaija memiM KaObuimaybl MYMKIH: OIpiHIIIACH, erep
XKaOAbIKTapbl JIM3MHIKE aly OaHKTIK Hecue eceOiHEeH caThlll alyFa
KaparaHjia HeFYPJIbIM THIMII 00Jica, all eKiHIIIeH, KOCIMKepAiH OaHKTEeH
HEecHe ajybl YUIIH CeHIMJi HecHelnik Tapuxbl Oommaca. OChl xeple JH-
3UHITIK KOMITAaHUSIAPIbIH KETKITIKTI TYpJ€ HECHEIIK TapUXbI )KOK JKIHE
coraH colikec OaHK Hecue OepydeH Oac TapTaThlH KIMEHTTEPMEH
KOCBIMILIA TOYEKENUTIKTEpre 6apa OTBIPHIN KYMBIC ICTE€Y MYMKIHJIIKTE-
piHiH Oap ekeHmiri kepiHenmi. byn >xarnmaif JTU3MHITIK OW3HECTIH Oip
epeKIeNirin kepcereni. Emimizeri JU3UMHITIK KbI3METTEP HAPBIFBIHIA
OYTiHT KYHI KaJbINTACBIl OTBIPFAH JKafJaiiapasl eckepe OTBIPhIN, 013
JU3UHITIK KaThIHACTap MEXaHM3MIH JKETUIAIPY YIIIH HEFYpJIbIM
MEPCIIEKTUBTI HApBIKTAPIbl 06N KapacThIPy Ikl YChIHAMBI3 [2].

Mine ocbl IIaFblH KOCIOKEPNIKTIH JaMyblHa ocep €TeTiH
(bakTopnapabiH Oipi ColiKec Kap KbUIBIK KbI3METTEP CEKTOPBIHBIH JAaMYbl
Oonpim TaObuIambl. Cebebi, KemTereH KOCIMOPBIHAAP YIINIH MaHBI3IbI
MocenenepaiH Oipi KOChIMILIA aKia KapakaTTapbIHBIH KO31H 13[ecTipy
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00JbIN TaOBIATHIHABIFEL Ocnrim. Anm 2017 KbpUTFBI Kapaiia albIHIaFbI
nepeKTep OoibIHINA OAHKTIK CEKTOPAaH IaFblH OU3HECKe OOJIiHIN OThIP-
FaH aKia KapakaTTapbl XaJbl YKOHOMHUKara O6JIIHIeH HEeCHeIep.IiH
22,7% raHa Kypam OTbIp. baHKTepieH Hecue aily YHIIH KIHEHTTepre
KOWBUIATBIH TaJanTapAblH KaTaHABUIBIFBI IIAFBIH KOCITOPBIHIAP/IBIH HE-
Ti3ri OHMIPICIH TEXHUKAIBIK >KaOJbIKTayFa HECHE ally MYMKIHIIKTEepiH
temeHieTeni. COHIIBIKTaH OYTIiHTI KYHI IaFbIH KOCITKEPJIeP/iH maiiana-
HBIN OTBIPFaH KaOJBIKTAPBIHBIH K601 TEXHHUKAJIBIK Ta, MOPAJIbAbIK Ta
FBIHAH TO3FaH.

OcChbl CerMEHTKE TOH CHMATTBIK OenriiepiH Oipi — MIaFrblH KOCIMo-
PBIHIAPIBI  KAPKBUIAHIABIPY  KYpAETl  KapXKbUIBIK  CaJbIMIAp.IbIH
HEFYPJIBIM TOYEKEJILIIr KOFapbl Typl OOJbIN TaObIATHIHABIFEL. OHBIH
ceOenTepiHe TOMEHIETIEP/ KATKbI3yFa 00JIaIbl:

1. [IaFeiH KoCIMOPBIHAAPABIH OAPIBIFBIHBIH ACPIIIK KEiIre KOsThIH
OTIMJILIIT] )KOFapbl MYJIIKTEPI KOK;

2. lllarpiH  KocimopeIHAApAa OUTIKITLIIN JKOFapbl MaMaHIapIbIH
a3]IbIFbI HEMECE JKOKTHIFBI,

3. Kapbi3ra anbiHFaH KapakaTTaplblH 63 MakKcaTblHa MaiialaHbl-
JybIHa 0aKpUIAY JKYPTi3yiH HAKTBI MYMKIHIKTEPIHIH KOKTHIFBL.

Ocpnl cebentepre colikec MIAFbIH OM3HECTICH JKYMBIC ICTE€yTe HIeIliM
KaObUI/IaFaH HECHEJIIK MeKeMeslep MbIHaal podiemMaiapra Ke3/1ece/Il:

1. KenTereH »KOHOMHUKANBIK JKOHE KAapXKBUIBIK aKMapaTTapabl
TaJ/lay/laFbl JKOHE IIAFBIH KOCIMOPBIHAAPABIH (SCipece pEernOoHaIbIK)
OCHI aKmapatTap/sl Oepyeri KociOu AeHreinepiHiy TOMEHTIT;

2. HlarplH KOCIOPBIHIAPABIH Al JalaHATRIH Ka0IBIKTAPBIHBIH KOl
TYPJILUIITI.

OchIHail Kap>KbUTBIK WHBECTHUITUSIIAP/IBIH TOYEKEIIUTITIHIH JKOFap-
JBUIBIFBI  IIAFBIH  KOCIOPBIHAAp  YIIIH  OaHKTepJeH  OepisieTiH
HecuenepaiH 0arackl MEH Mep3iMIHE JIe 9CEpiH THUTi3eal. AJl, JU3UHITIK
KaTbI-HACTap OCHIHAAN THIFBIPHIKTAH MIBIFYABIH Oip KOJbI OOJNBIN TaObI-
naapl, ce0ebl JIM3UHITIK KaTblHACTap Ke3lHAe Hecue Oepy YIIIH KaXeTTi
KaMTaMachl3 €Ty MeJIIepiHe KOMBUIATHIH Tanantap OaHKTIK HEeCHere Ka-
paraHia canslcThpMaibl TypAe TeMeH. KP-na nusunr GeitHeci namy yc-
Tinge. MyHnail ecyaiH ce6e0i HapbhIKTa JU3WHTKE JET€H CYPaHBICTHIH
keOeroi. Ykimer KazakcTaHHBIH SKOHOMHUKAJBIK ©CyiHE KOHLT Oeiyne,
COHBIH IIIIHJE IIaFbIH, OpTa OM3HECTI JKOHE MHBECTULIMSIBIK HAPBIK Ta
JaMBITY1a.

ConbIMeH Oi371iH OWBIMBI3IIA, MIAFBIH KOCIIKEpJEp CEerMeHTIMEH
JU3WHTTIK KaTbIHACTAp OPHATYIBIH MIHAETTI IIapTTapbIHBIH Oipi mep-
CIEKTHUBTI >k00anapiabl TaHIAyIbIH THIMAI MeXaHM3MiHiH Ooiybl. Ocbl
KepJie eH aJlbIMEH OChbl MEXaHU3MHIH MIHJIETTepl MEH MapameTpiepiH
aHbIKTAay Kepek. SrHM, Oip >KaFblHaH OMIpIIK KaOUIeTTUIr JKOK
Japapl KapKbUIaHABIPY apKbUIBl TOYEKENIUTIKTI JKOFapiaTyFa >koi Oep-
Meyli, aJl eKiHIll KaFblHAH ©Te¢ KaTaH TajanTap KO apKbUIBI OapIIbIK
*KoOanapAblH ThIM KaTTbl CYPBINTATYbIH OOJABIPMAYAbl €CKEpPy KaXKeT.
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By jkepne NM3MHITIK KOMIAHMSHBIH JIM3MHITIK KeJiciMIIapTTap/sl
OCKITYy VIIIH KapaJaTblH ko0Oajap CaHbIH  TOYEKENIUTIKTEepIi
KOFapbUIaTnail keOeiTyre, sIFHU KOPCETUITeH €Ki TaJamnThl OipiKTipyre
MYMKIiHIIKTEpi 00ysI KaxeT [3].

OcpiHail THIFBIPHIKTAH HIBIFYABIH Oip >KOJbl Oi3/1iH OBIMBI3IIA,
JU3UHITIK ~ KaTblHACTapra OpTypii  yHbIMIApAbl TapTy  apKbUIbI
Kap>KbUTAaHABIPY/IbIH KOIITEreH Chi30anapbiH Kypy. byrinri tanaa, Tu3uH-
I'TIK KaThIHACTapFa KEMUJI PEeTiHAC MEMJICKETTIK OpraHaapibl HeMece
OMIpIIIK KaOUIETTUIIrT HEFYPIIbIM KOFaphl JKETKI3YIIIEpAl TApTYAbIH OTe
yiakeH omeyeri Oap. Cebebi, Kazipri ke3ne MEMIIEKET SKOHOMHKAHBIH
KeOIp HAKTHI callaJlapblH IaMBITYFa YIIKCH KbI3BIFYIIBUTBIK TAHBITY/IA.

CoHbIMeH Oipre, JIM3UHITIK KOMIAHUSIAP >KaOIbIKTApAbl (MYITiK-
Tepai) THIMII OacKapybl YHBIMIACTHIPY apKbUIbI €3 TOYEKeIAUTIKTEepiH
TOMEH/IeTe anafbl. SIFHU, TU3UHITIK KOMIIAaHUS ©3 KAaCHETIHE TOH eMec
KBI3METTEpl A€ ©3iHe KapThulail amybl MYMKiH. O YIIiH JU3UHITIK
KOMIIAHUS JIM3UHITIK KeiciMAl OeKiTy YIIIH Ka)KeTTi KONTereH SKOHO-
MUKAJIBIK JKOHE Kap)KBUIBIK aKlapaTTapra Talay KYprizy KyMbICTApbIH
031 aTKkapysl KaxeT. Ce0ebi, 013 )KOFaphlia allThINl KETKEHIMI3/IeH, KemTe-
TeH MIaFbIH KOCIMOPBIHAApAA OCBIHAAN akmaparTapabl Oepy YIIiH
OUTIKTLIIT JKOFapbl MaMaHJIap a3 HeMece MYJIJIEM JKOK. bipak ochIHman
cxema OoMbIHIIA 9pOip *0OaHbl TaHAAy JU3UHITIK KOMIAHMS YIIH 1€
KbIMOaTKa TyceTiHi Oenrimi. COHIBIKTaH JIM3MHITIK KOMITAaHUS ©3 IIbI-
FRIHJAPBIH a3alTy YIIIH XalbIK [apyallbUTGIFBIHBIH MEPCIEKTUBTI caia-
Japbl MEH OaFBITTApPBIH YHEMI KaJaFanarn OThIPYhl KaXKeT.

KopsbiTbinabl. COHBIMEH, JIM3UHITIK KBI3METTEP HAPbIFbIH KOFAPbI-
Ja KepceTkeHaen Oenruil Oip Oenriiepi OOWBIHIIA CErMEHTTepre Oein
KapacTelpy, JM3UHITIK  KaTblHACTap  MEXaHM3MIH  JKeTUIaipyre
MyMKiHAIKTep Oepemi. Ochl JIM3UHTTIK KeNMICIMAEp Al KaHJIal CEerMEHTTE
OOJICHIH JKY3€re acblpy Ke3iHae MIHIETTI TYpHe TOyEeKeIAUTIKTepll ecKe-
Py KaXeT Jern oinaiimMeI3. JIM3UHT — gamy YCTIHIETT MEMIIEKETTEp e Jg,
JaMbIFaH eJJepe /1€ MEKEeMeH1 y3aK Mep3iMJi KoHe opTa Mep3imjii
Kap>KbUTAHIBIPYABIH K631 Oosbim TaObutanel. Herisri penal — JM3UHT
aNlylIbl YIIIH ©Te KaXeT Kapaxar peTiHje arkapaisl. Oy gaMbln kene
KaTKaH, JaMbIFaH MEKeMellepre e YJIKeH ocep ereli. VHHOBarusHBI
EHTi3y/le JKoHe elieri 0OCEeKENEeCTIKTI AaMBITy YIIiH JM3UHI ©T€ KaKeT
Oomazel. Jloym oChl Kypai oeMIIK TOKipuOesae Kiln kKoHe opTa OM3HECTI
Kap>KbUTAaH/IBIPY K631 O0JIbIN TaObLIaIbI.

KaszakcTan sKOHOMHKACBIHBIH KyaTbhlH OJaH 9pl KYLIEHTY YIIIiH, ei-
Mi3Jle XaJIbIKapalbIK JIM3UHITI JaMBITY KepeK, Oyl JereHimi3 o3 ajjiblHa
01p e3ekTi Maocene. KazakcTanma IM3UHTTIH JaMy *KOJIbl, O13/11H Ke3Kapa-
CBHIMBI3IIA Keleciiel 3 Heri3ri 6arpITKa OaiIaHbICTHI.

1. DKOHOMHKaHBIH OapJIBIK CaAaCHIHIAAFBl MOPAJIBIIBI J)KOHE (PU3HKa-
JIBIK TO3FAH HET13T1 Kypajjapsl Te3, 9pi TyOipiMeH aybICTHIPY.

37
© 2018 Tpanzummuas sxoHOMUKA



2. Nadnsamus  OeHreidiH  TOMEHACTYMEH KOcCa, WHBECTHIIHSIIBIK
OCJICEHIITIKT1 apTTHIPY.

3. MeMIleKeTTIK KOJIJay »KOHE BIHTAIAHIBIPY apKbUIbI, YJITTHIK
AKOHOMHUKA/IAFbI MAFbIH KOHE OPTa OM3HECTI JAMBITY.

[lapyanbUTbIK KEIICH IET1 MHBECTHUIUS KOFAPhUIATY — OJI JIM3UHTTIK
ic-TIapaHbl Te3ipeK AaMbITy 00JIbIN TaObuTaAbl. OHBI XKYPri3y MeXaHU3Mi
TeK KaHa 00C Kapa)kaTKa TipelMel, COHBIMEH KaTap JaMbIl KeJie KaTKaH
IIaFBIH JKOHE OpTa OM3HECKE JIe apKa apTy Kepek.
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A K. AknaHoB, KaHANIAT YJKOHOMHYECKUX HAYK, JTOIEHT
VYupexnenue «Yausepcutet «Typan», r. Anmarsl, Kazaxcran

Poab u HeOﬁXOI[I/IMOCTB 0aHKOBCKOI'0 JIU3MHIa B JKOHOMHKE

AHHoTanusi. B coBpeMeHHBIX ycnoBusiX (MHAHCOBas apeHna sBISETCS
OJHHM U3 OCHOBHBIX CHOCOOOB MOBBILEHHUS 3(P(PEKTUBHOCTH AEATEILHOCTH
opranmzanuu. W NU3MHT Kak HeTpamulMoHHas QopMa QHuHAHCHPOBAHHS
MPEeaNpPUHUMATENIbCKON JIESITeIbHOCTH, LIIMPOKO paclpocTpaHEHHas 3a pyoe-
’KOM, B HACTOSsIILIee BpeMs MOJIydaeT pa3BUTHE U B HAILIEH CTpaHe.

JIn3uar SIBJISICTCA OTHUM n3 CaMBbIX IIPOrpeCCUBHBIX METOA0B
Q)HHaHCHpOBaHI/ISI IIpOn3BOJCTBA, CHOCO6HBIM nmpeaoCTaBUTb COBPEMEHHBIM
OPEONpHUATHAM AOCTYN K HepenoBoi TexHuke. OaHuM u3 (akTopoB, KOTOPHIE
MPEIATCTBYIOT O3KOHOMHWYECKOMY POCTY, ABJISACTCSA HN3HOUMICHHOCTH OCHOBHBIX
¢dounoB opranmzanuii. [Iporiecc WX OOHOBIICHUSI (PUHAHCHPYETCS B OCHOBHOM
3a CYeT HepaclpeleNeHHOW NpuObUIM TPEANPUATHA W CIEPKUBAETCS
HEXBAaTKOW JOCTYIHOTO 3a€MHOTO KamuTaja. JIM3WHr KaKk MEeXaHW3M ajbTepHa-
THUBHOTO (pMHAHCHUPOBAHHS MOXKET CHIrPaTh BaKHYIO POJIb B BBIIIOJIHEHUH ATOU
CTpaTerMyecKoi 3ajJaud, CTOSIMICH mepes dKOHOMHUKOH, — B TEPEOCHAIICHUH
OCHOBHBIX ()OH/IOB MPOMBIIIJICHHBIX IPEANPUSITHH.
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Lenpro cTaThu SBISETCS M3YYEHHE TAKOTO MHCTPYMEHTa (DMHAHCHPOBAHUS
MIPEANPHUSITASA, KaK JIU3UHT. ABTOP OCTaHABIMBACTCS Ha CIECAYIONINX BOMPOCAX:
KaKue MPEUMYIIECTBA €CTh Y JIM3UHTA TIepe] APYrUMu (hOpMaMU MPUBJICUCHHS
JIEHeKHBIX cpencTB? Hackonmbko ero mpuMeHeHue sBisercs 3()(eKTHBHBIM?
KakoBo HBEIHETITHEE COCTOSTHIE MUPOBOTO M KazaxcTaHCKOTO phIHKA JTH3WHTA? A
TaKke, Ul KaKuX OTpaciiel OTedecTBEHHOro Om3Heca Hambollee TIpWB-
JICKATeJICH JaHHBIH BUA (QUHAHCUPOBaHUS. B 3TOW cTatbe paccMaTpUBArOTCS
paznuuHbie  (GOpPMBI  JTU3WHTA, MAIIMHBL, MEXaHU3MBI, OJJIEKTPOHHAS U
KOMITBIOTEPHAS MH)KEHEPHs, a TAK)KE CTPOUTENbHAS TEXHHUKA, 31aHUS U COOPY-
)keHus. B cTaThe OCHOBHOE BHUMAHHE YJCISIETCS Pa3BUTHIO JIM3UHTOBBIX YCIYT
JUIST TIPEIIPUATANR Majlor0 W CpeJHEero Ou3Heca. JTa CTaThs BIHSET Ha
pacmyperne SKOHOMUYECKHX IMPOIECCOB B JIM3MHTOBOM OHM3HECE B PETHOHE.
JIu3uHT paccMaTpuBaeTcs KaK aJbTePHATHBHBIA MeXaHU3M (PUHAHCUPOBAHUSI.

KiroueBble ciioBa: JIM3UHT, JIU3UHTOBBIC KOMIIAHWUHU, JIM3UHI'OBBIC YCIIYTH,
PBIHOK JIM3WHTA, (DOPMBI TU3UHTA.

A.K. Akpanov, candidate of economic sciences, associate professor
Establishment «Turan» University», Almaty, Kazakhstan

The role and necessity of bank leasing in the economy

Abstract. In modern conditions, financial leasing is one of the main ways
to improve the efficiency of the organization. And leasing as a non-traditional
form of business financing, which is widespread abroad, is currently being de-
veloped in our country.

Leasing is one of the most progressive methods of financing production,
able to provide modern enterprises with access to advanced technology. One of
the factors that impede economic growth is the depreciation of fixed assets of
organizations. The process of updating them is financed mainly by the retained
earnings of enterprises and is constrained by the lack of available borrowed cap-
ital. Leasing as an alternative financing mechanism can play an important role
in the fulfillment of this strategic task facing the economy, in retooling the fixed
assets of industrial enterprises.

The purpose of the article is to study such a tool for financing an enterprise
as leasing. The author dwells on the following questions: what are the ad-
vantages of leasing over other forms of raising funds? How effective is its use?
What is the current state of the world and Kazakhstan leasing market? And also,
for which branches of domestic business this type of financing is most attrac-
tive. This article discusses various forms of leasing, machinery, machinery,
electronic and computer engineering, as well as construction equipment, build-
ings and structures. The article focuses on the development of leasing services
for small and medium-sized businesses. This article affects the expansion of
economic processes in the leasing business in the region. Leasing is considered
as an alternative financing mechanism.

Keywords: leasing, leasing companies, leasing services leasing market,
leasing forms.

39
© 2018 Tpansumnas 3x0HOMUKA



MPHTH 06.35.31

MLIL XKycunosa', M.K.Taenos’
1.2 Kazaxcrancknii Mmxenepro-TexHOMOrnueckuii Y HUBEpCHTET,
r. Anmmatel, Kazaxcran

PBIHOK HEJIBMKUMOCTH KA3ZAXCTAHA

AnHoTanusi. OOBEKTOM aHalU3a B CTATh€ SBIIAETCS PHIHOK HEIBH-
KUMOCTH, a TaK)K€ MPOTHO3UPOBAaHUE 1IeH Ha HeM. OTMedaroTcsl 0cOOeH-
HOCTH pBbIHKAa HEJBMKMMOCTH, a TAaK)K€ JTalbl €ro aHaiu3a, MOCIeIHUM
13 KOTOPBIX SBJISIETCS] IPOTHO3UPOBAHKE PA3BUTHUS PHIHKA.

JltoOble HKOHOMHUYECKHE TOTPSICEHUS MIHOBEHHO OTPaXKaIOTCs
Ha peiHKe HeaBmxuMOCcTH Kaszaxcrana. Ha gone cHmkeHMsI peasbHBIX
JIOXOJIOB HACEJCHMsI U TEeMIIOB BBIJAYM UIOTEYHBIX KPEIUTOB HOCTYII-
HOCTb KHWJIbSI OCTA€TCsI HEBBICOKOM.

B nauane roga Ha peiHke HenBmwxKuMocTH Ka3zaxcrana Ha0nroaanach
cTabunbHOCTh. OTCUECTBEHHBIM PBHIHOK JKWJIbSl ITACCHBHO pearupyer Ha
pasnuuHble (PaKTOPBI, TaKME KaK CTPOUTEIHCTBO KHIIbS IO MPOTPaMMe
«Hypisl xep», MOsBICHHE HA IEPBUYHOM PBIHKE O0sIee ACmEBOM HIOTe-
KM, 0’KUJJaHIE HOBOM UIOTEUHOU nporpamMmsbl «7-20-25».

[To unpopmanmu ananuTuyeckoil ciayxObl kn.kz, cpeqnss ueHa 3a
xuiou kBaapar B Actane B | kBaprane 2018 cocraBuna 340,3 ThiC. TEH-
re, Anmatel — 377,6 TBIC. TEHTE.

3a KBapTa; BO BCEX ropojiax LEHOBBIC KOJICOaHHS MOJIOKHUTEIbHBIE.
3a roa B AcTaHe OTMEYaeTCsl CHIKEHUE CPETHUX 1IeH Ha Xuibe — Ha 3%
u 4% cooTBeTCTBeHHO. B AnmaThl, HampoTHB, HaAOMOJANCS POCT Ha
3,5%.

KuroueBnblie cjioBa: PbIHOK HEABMKUMOCTH, aHAIU3 PbIHKA HEJBU-
KUMOCTH, II€HBI Ha >KHIIbE.IIEHOOOpa30BaHNE PHIHOK >KHMIIbSI, ce0eCTOu-
MOCTb KWJIMIIIHOT'O CTPOUTENHCTBA.

BBenenune. HeBHKMMOCTh UTPAET BAXKHYIO POJIb B KU3HU JIFOOOTO
o0miecTBa, U KaKk SKOHOMHUYSCKHUN pecypc SBJISCTCS HAIlMOHATBHBIM 00-
raTcTBOM CTpaHbl. B Ka3aXxcTaHCKHUX YCIOBUSAX (DOpMHpOBAHHE pPHIHKA
MIPOUCXOUT MPH YIACTUU TOCYAPCTBA, OJJHAKO HAa COBPEMEHHOM 3TaIre
MOTIBITKA TOCYAApPCTBA OKa3aTh BIMSHUE Ha (DYHKIIMOHUPOBAHUE PHIHKA
HEJBM)KMMOCTH HEPEJIKO OCYIIECTBIISIIOTCS 0e3 ydera ocoOeHHOCTen
pa3BUTHSI HAITMOHATHHOW PKOHOMHUKH. DTO CBUACTENHCTBYET O HEIOCTa-
TOYHOH pa3pabOTaHHOCTH W OTCYTCTBHH TITyOOKHX WCCIICIOBAHHM JaH-
HOTO BOIIPOCa B OTEYECTBEHHOUN Hayke. B TO ke BpeMsi OT MpaBUIHLHOTO
OTIpPEICIICHUs] COOTHOIICHHSI PBIHOYHBIX W PETYJIHPYIOUINX AIIEMEHTOB
3aBUCUT 3(P(HEKTUBHOCTh M MHTCHCHBHOCTH OOpAIICHUS HEIBH)KHMOIO
HMMYIIECTBA B IPOU3BOCTBEHHON U OTPEOUTENHCKOM cdepe.
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IKCNepUMEHTAJIbHASA YaCTh. PBIHOK HEIBM)XMMOCTH — 3TO COBO-
KYITHOCTh SKOHOMUYECKHX, IMPABOBBIX, KYJbTYPHBIX OTHOIICHUH CYOBEK-
TOB PBIHKA I10 MOBOJIY CO3JIaHUs, pacmupeseseHus, oOMeHa U moTpeodiie-
HUS TOJIE3HBIX CBOMCTB HEJBMKUMOCTH, TIpaB U 00s13aTeabCTB. OH NMeEeT
ONPEJICICHHYIO CIelU(HKY, BBITCKAIONMIYI0 M3 XapaKTCPUCTHKUA HEJIBH-
YKUMOCTH KaK TOBapa: YHUKAJIbHOCTb, HEMTOBTOPUMOCTD, CTAIIMOHAPHOCTh
(HEeNmOIBM>KHOCTB), JJIUTEIBLHOCTH CO3AaHUS U I0ATOBEYHOCTH [1].

Tabnuua 1 — PeIHOK HEIBMKMMOCTH BBITIOJIHSAET CIIEAYIONINE () YHKIIH

Ne | HaumenoBanue pyHKUIUH CaoiicTBo QpyHKIUH

1 | Perymupyromas Pacnipenenenue pecypcos o cdepam 3KOHOMHKH
DopMHUpOBaHHUE CTPYKTYPBI 3KOHOMHKH

Y noBneTBopeHne 00IIEeCTBEHHBIX HHTEPECOB

2 | Crumynupyromas Pa3BuTHe KOHKYpEHIIMN

Hcnonp30BaHNE HAYYHO-TEXHHUYECKUX HOBIIIECTB
IIPU CO3/IaHHUH M MCIIOIb30BAaHUHU HEIB)KUMOTO

MMYIIECTBA

3 | ComnmanpHast YBenuueHne pocTa akTUBHOCTH HACENICHNS,
CTpPEeMSILErocs cTaTb COOCTBEHHUKAMHU
HEJIBUKHMOCTH

4 | Kommepueckas Opranu3anus ABWKECHUS KaruTaga

MaxkcuMuzanus IpuObLTH

B 2017 rony craproBana camas MHOrooOemiarooIas B Ka3axcTaHCKON
WCTOPHM KWIIKIIHAs nporpamma — «Hypiel sxep». TexHuuecku oHa Bo-
Opana B cedst Bce mpenplayline nporpammel. 1o U «Pa3Butue peruo-
HOBY», U «JlocTymHoe xunb€ — 2020», a Takke mporpamMmel «Pa3zBurtue
MoHoropooB Ha 2012-2020 roms», «MoaepHU3aUs O KHINAILIHO-
KOMMYHaJbHOTO X03sicTBa Ha 2011-2020 romer», «AxOymak Ha 2011-
2020 roapl» W, KOHEYHO K€, KWJIMIIHAS HUIIA TOCIPOrpaMMbl UH(pa-
CTpyKTypHOTO pa3Butusi «Hypmsl xom». Tenepb 3To BcE 00BEeAMHEHO
IO/l €IMHBIN CBOJ] TOCYIapCTBEHHOM ITporpammel «Hypitel xxep». B nrore
Ka3axCTaHCKasl CTPOUTEIbHAs OTpaciib 3aKOHUWJIA TOJl, MO MpeaBapH-
TEIBHBIM OIlEHKaM, MpeBbICUB IUppy B 10 MIILTHOHOB KBaJApPATHBIX MET-
POB HOBOTO >KHJIbSI [2].

BBoa B skcrutyaramuio xuiord HenBuxuMocTh 3a 11 mecsues 2017
BbIpoc Ha 8%. [Ipu 3TOM y 3acTpoiinkoB HabmogaeTcs neuuut GhoH-
TUPOBaHUS: KpeIUTOBaHUE OTpaciu ymnano Ha 4% 3a roa. AlbTepHaTHUB-
HBI UCTOYHHUK POCTa — CTaOWIBHBINA CIIPOC, 0OECTIEUNBAEMBIN KHITUIII-
HBIMHU Tocmporpammamu. KpennTtoBaHue CTpOUTENBCTBA B perpecce: Imo
UTOTaM OKTAOpPS MOpT(enb OTpaciau cocTaBUl Bcero 937,7 mipa TeHre —
910 Ha 2,2% MeHbIle, 4YeM B ceHTs0pe, u Ha 4,2% MEHbIIIe, YeM TOJ0M
panee [3].
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LieHbl Ha NepBUYHOM pbiHKe (32 TKB.M B TeHre)

O KasaxcraH Anmatel O ActaHa Mportos
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Pucynok 1 — 3meHeHue 11eH Ha IEPBUYHOM PBIHKE

2018-#1, mo mporHo3aMm, MOXKET CTaTh T'OJOM KWJIHMIHOTO CTPOH-
TenbcTBa. JlomkHa Oyaet 3apaboTaTh B MOJHYIO CUITy MaclITaOHas mpo-
rpamMma «Hypisl xep». Kuncrpoiicoepbank Kazaxcrana B 2017-m Bnep-
BbI€ B CBOEH MCTOPHUU IMEpeniarnyia UICTOPUYECKYIO OTMETKY B OJIMH MUJI-
JIMOH aKTHBHBIX HAKOMUTEIBHBIX CUETOB. A BJIACTH ACTaHBI, OTMedas
20-netue, HaMepeHbl B FOOWIICHHBINA TOJl AaTh CTAPT HOBOMY ATaly pas-
BUTHS Topoja [2].

Ceiluac rpaxxaaHe, Ha KOTOPBIX M HallpaBJ€Ha MpPOrpaMma, MpocsT
BHECTH KOPPEKTHUBHI: MOBBICUTH JIUMUT CTOUMOCTH NMPUOOPETAEMOTO KH-
abg ¢ 20 no 30 MJIH TeHre, CHU3UTh MEepBOHavyanbHbIM B3HOC ¢ 30 10
20%. B uenom apdekTuBHOCTH peanu3aiuu nepBoro roga «Hypist xep»
emé Oyner akTUBHO oOCykaaThcs. OMHAKO TIaBHBIA UTOT CYIIECTBEH-
HBIN: PBIHOK TOJYYWI U €€ OKUJIAET COJMIHBIX 00BEMOB JOCTYITHOTO
KHIIbSI KITACCOB «KOMMOPT» U «OKOHOMY [2].

Pe3yabTaTsl u 06cy:kaenusi. CTONMOCTh KBaJIPaTHOTO METPa B HO-
BOCTpOIiKax B TEUYEHHE BCEro rojaa Koiedanach B y3KoM Kopuiope. B
AcTaHe TIeHBI C Hayaja rojia MPaKTHYECKH HE W3MEHWINCh, COCTABUB
okoJ10 318 Teicsd TeHre. B AnMaThl nepBUYHBIN PBIHOK OBLT OoJiee BoIa-
TWJIBHBIM — II€HBI Kosiebamuch 31ech B Kopuaope 430-450 Teicsia TeHre.
[Ipu sTOM CcpenHsis LeHa «KBaApaTa» B aJIMATMHCKUX HOBOCTPOMKaxX Ha
KOHeI[ roja coctaBuiia 0kojio 438 Teicau TeHre. LleHbl Ha BTOpUUYKY B
2017 rony B kpynHeummx ropoaax (AcraHa v AJIMaTbl) CHU3WIKCH B
cpeqHeM Ha 5-8 MpOLIEHTOB, B TO BpeMsl KaKk B HEKOTOPBIX PETHOHAX
cHIKeHue 1eH gocturano 10-11 npouenToB. D10 CBsI3aHHO ¢ Oosee HU3-
KHM YPOBHEM ILIATEKECIIOCOOHOTO CIpoca Ha KBaApaTHbIE METphI. "Oc-
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HOBHBIM JIpaliBepOM pBbIHKAa CTaja TOCYAapCTBEHHAsl >KWIWIIHAS TPO-
rpamMma «Hypiiel xep». AKTUBHOCTb FOCY/AapCTBa MpUBENA K yIBOCHHUIO
00BEMOB BBIJAYM HIIOTEYHBIX KPEIUTOB IO HTOTaM JIECSATH MECSIICB.
Tak, mo manaeiM HarmmonaneHoro banka PK, B sHBape-okTs0pe TeKyiie-
ro roja ObUIO BBIJAHO MIIOTEKH Ha 281 mwmapz TeHre npotus 144
MUWJUIAAPJIOB TEHre 3a aHAIOrM4YHbId niepuod B 2016 rogy. 9To npuBeso
K YBEITHMYEHHUIO MOPT(HENs UIOTEYHBIX KPEIUTOB C Hadaia roxa Ha 8,9
NnpoueHTa, win 87,8 Muinuapaa TeHre. AKTUBHOCTh nporpammbl «Hyp-
JIBI KE€p» MOBBICKJIA CIIPOC HA HOBOCTPOMKH M YCUJIWIIA IEPETOK MOKYMa-
TeJIe Ha MEPBUYHBINA PHIHOK. DTO, C OJHON CTOPOHBI, MOJIECPHKAIO LEHbI
Ha HOBBIC KBaJIpaTHBIE METPHI, C APYrol — YCHIIMJIO TOHMKATEIbHBINA
TPEH]1 Ha BTOPUYHOM pPbIHKE [4].

Tabmuma 2 — JluHaMuKa WMHIEKca 1IeH Ha HEJIBMKUMOCThH 10 PErHoHaM
PK

fAiusapb OkTAbpb AnHamuka
Anmarsl 359080 347 300 -33
AcTaHa 332860 315375 5.3
Axray 249400 221225 -113
LU bimkeHT 217820 191 450 121
Kaparanpa 202 680 198100 -2.3
Ypansck 179740 170625 -5.1
Yctb-Kameroropck 175 200 164150 6.3
MeTponasnosck 170780 177300 38
MNasnogap 163820 162 250 -1.0
Tapas 161140 150475 -6.6
Akrobe 159940 151425 53
Kocranai 188320 181700 35
Cemeit 161340 157 600 -23
Kokweray 181360 179050 1.3
PK 209394 197716 -56

3akarodyenue. «Mbl BUJIUM, YTO HIET AKTUBHOE CTPOUTEIBLCTBO.
EcTb O4ueHb MHOro COLMANBHBIX MPOTPaMM U COLUAIBHBIX IMPOEKTOB.
HenBuwXUMOCTb CTpOMTCSA, B OCHOBHOM B DJKOHOM- U KOM(QOpT-
KJIacce. OTa TEHACHIUSA NPOAOJDKUTCA M B cleayromeM roxy. Enus-
CTBEHHOE, XOTEJOCh Obl OXXKHIAaTh KaKUX-TO 00Jiee XOPOIIMX JIbIOTHBIX
KpEIUTOB, CBSI3aHHBIX ¢ UNOTeKOM. C pbIHKA ymum nepekymnmuku. Her
TeX MHBECTOPOB, KOTOPBIE MOKYIAIOT, YTOOHI nepenpoaars. [Toromy uto
Mapika ceiiyac coBceM HeOoIbIlas, U Ha PbIHKE TOJIBKO MOKYIaTeNlu, KO-
TOPBIM HY)XHa HEJIBMKHMMOCTb. OCOOEHHO B OOJBIIMX TOPOAax, Kyjaa
UJIET MOCTOSHHAsg MHUTpanus», — ropopur ['pymmua. B cBoro ouepens,
skcnepT Mapus Pen npusoaut uudpsl. Ecnu B 2015 rony 1iess! Ha BTO-
PUYHOM pBIHKE B JOJUJIAPOBOM SKBUBaJIEHTE CHU3MIUCh Ha 30-33 mpo-
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LIEHTOB, a IIEHBI B TEHT'€ U3-32 BTOPOTO BUTKA JIEBAIbBALIUU BBIPOCIIN HA
15-20 mpornenToB, To B 2016 rogy CHM)XKEHHE LIEH B J0JIIapax MpOU30-
uwto Ha 14-15 npouenTtos, a mo uroram 2017 roga coctaBuiIo 0Kojio 6-7
MPOLIEHTOB. «YYHUTHIBAsA, YTO B 3TOM TroOJly LIEHbl HA BTOPUYHOM DBIHKE
y)K€ HE CHIDKAIOTCS JIBy3HAUHBIMU IH(pamMu, MOXKHO CKa3aTb, YTO MBI
noadupaeMcs MaKCHUMajJbHO OJM3KO K MPECIOBYTOMY ILIEHOBOMY IHY.
3anac CHWKEHUS LIEHbI COCTaBIsAET enle 3-4 npoueHTta. Takoe CHUKEHHE
MOKeT npou30iTu B 2018 roay r3-3a HU3KOr0 KauecTBa CTAPOro >KUJIOro
¢doHIa, OTCYTCTBUSL CUCTEMHOU PabOTHI B IOCTaTOYHBIX 00BEMax 1O BOC-
CTaHOBJICHUIO U KallPEMOHTY CTapOro *HWJIbS U JaIbHEUIIEMY Pa3BUTHIO
rOCIpOrpaMM, B TOM YHCIIE 1O KPeIWTOBaHWIO. Bece 3TO cHMkaeT mpu-
BJIEKATEJIbHOCTb CTAPOI0 >KUJIbsl HA (DOHE pa3BUTHSI IEPBUUHOTO PHIHKAY,
— O00OBSICHSICT YIPaBJISAIONINI NapTHEp OHyIaiH-cepBuca Homsters.kz. Ha
NIEPBUYHOM PBIHKE, 10 cJI0BaM PeH, 11eHbI B CiIeIyIOLEeM roly OCTaHyTCs
CTaOWIIbHBI TIPH YPAaBHOBEIINBAHUU IBYX TeHACHIUN. C OJHON CTOPOHHI,
HACBIIIEHUE PbIHKA MpeJUIoKeHUeM, Oaroiapst akTUBHOCTH pealn3alun
TOCHPOTpPaMM, JOJDKHO CTUMYJIMPOBATH CHIDKEHHUE IIEH Ha XKHIIbE B HO-
BOCTPOMKAX, C JPYrol CTOPOHBI — rOCIPOrpaMMbl 00JIEr4aroT yCIOBUS
KpPEIUTOBAHUS, YTO CTUMYJIUPYET CIIPOC HA KBaJgpaTHBIE METPHI, a 3HaA-
YUT, U MPOBOLMpYyeT pocT LeH. KonebaHus Ha MEepBUYHOM pPBIHKE He-
JTBIKAMOCTH MOTYT COCTaBUTh TUTIOC-MUHYC 1-3 mporienTa [5].

Konuuecreo caenck Kynan-npogar<u. Mapt 2018 | eaunuy |

,! EnergyProm

Brpoyem, cokpamieHne aKTHBHOCTH Ha PBIHKE HEIBIKUMOCTH
MIPOM30IIIO B OCHOBHOM 32 CUET MaJeHHs HHTepeca K YaCTHBIM JIoMaM, B
TOM YHCJIE€ — BCJICACTBHE HAPACTAIONIMX IPOILECCOB YpOaHW3AIMH |
arIOMepUpPOBaHUS.

Tak, KOJIMYECTBO  CHENOK  KYIUTU-TIPOJJA)KH  KBAapTHpP B
MHOTOKBApPTUPHBIX JOMaxX MpPAaKTHUYECKH HE U3MEHUIIOCh 3a roj (BCero
munyc 0,1%), u octanocek Ha ypoBHe 12,3 Toicsiun 3a MmapT 2018. B 10 *e
BpeMsi, KOJMYECTBO CIEIOK M0 WHIUBUAYAIBHBIM JIOMaM YO TOJ-K-
rony cpasy Ha 14,9%, no Bcero 4,5 ThICSIYM — 3TO JHIIb 27% OT 0011IeTro
KOJIM4yecTBa ceok, nmpotus 30,3% rogom paunee.
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KBapTupsl B HOBBIX MHOTOKBAPTHPHBIX JIOMaxX IIOJOPOXKAIA B
cpennem o PK Ha 5,6% — no 263,1 Thic. TT 32 KB. M.

BropuuHoe 0aroycTpoeHHOE XKHIbE HEMHOIO TIOJCIICBENI0O — Ha
1,3%, no 185,8 Tr 3a kB. M. JIFOOOTIBITHO, YTO HEOJIATOYCTPOCHHOE KHIIbE
Ha BTOPUYHOM PBIHKE TOJICHICBEIIO HE TaK CHIIBHO, KaK 0J1aroyCTpoeHHOE
—Bcero Ha 0,2% a roxa, mo 115 ThIC. Tr 32 KB. M.

DIUTHOE KUJIb€ HA BTOPUYHOM PHIHKE YBEJIMYMIOCH B IIeHE Ha 2,6%
3arox, 1o 211,1 TwIC. TT 3a KB. M.
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Ka3zakcTaH KbUIKBIMAHTBIH MYJIiK HAPBIFBI

Tyitingeme. Makanana Tanmay o0beKTiCI — MKBUDKBIMAWTBIH MYJIK Hapbl-
Fbl, COHZAW-aK OHBI Ooipkay Oaranapbl. JKbUDKBIMAUTBIH MYIIK HapbIFbIHBIH
CPEeKILETKTEepl, COHal-aK TalaayabIHKe3CHAepl OalKajabl, oJap/blH €H COH-
FBICHI HAPBIKTBIH JIaMy O0JKaMbl OOJIBIIT TaObIIa b
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Kesz-kenren skoHOMUKaNbIK Jarnapbic Ka3zaKCTaHHBIH KbUDKBIMAUTHIH
MYJIIK HapbIFbiHAa OipAeH ocep eTefi. XaiabIKTBIH HAKThl TaOBICTAPBIHBIH
TOMCHJICY1 JKOHE UIOTEKAIbIK KPEIUT Oepy KapKbIHBI asChIHAA TYPFbIH YHIre
KOJDKETIMJILUTIK IeHreii ToMEeH OOJIbIN Kanya.

Kenaeie 6achiHIa Ka3aKCTaHBIK JKBUDKBIMANTHIH MYJIIK HapBIFBIHIA TY-
PaKTBUIBIK OaiKanmpl. Imki TYPFRIH Vit HapeIFel «Hypier xxep» Oarmapiamach
OOWBIHIIIA TYPFBIH YU KYPBUIBICHI, 0ACTANKbl HAPHIKTAFbl ap3aH MIIOTEKA Iaiaa
Oonybl xkoHe kaHa 7-20-25 wWmoTekanblKk OarjapliaMaHbl KYTY CHSKTBI TYpIi
(hakTOpITapFa IMACCHUBTIK Kayar Oepe/ti.

Axnaparrap 6oiibama 2018 xbuasiH 1-ToKcaHbIHAA AcTaHalaFbl TYPFBIH
y# anaHpIHbIH opTama Oarackl 340,3 MbIH TeHreHi, AiMatel — 377,6 MbIH TCH-
TeHi KypaJbl.

Bapnbik Kananaparel Tokcanga 0ara aybITKybl OH. Kbl inmiHze AcraHa
TYPFBIH YiIIIH opTaina O0aracel — Tuiciniie 3% sxone 4% TeMeHuel. Aamarbiia,
Kepiciumre, 3,5%-Fa ocTi.

Tyitingi ce3aep: KpUDKBIMAWTBIH MYJIK HAPBIFBL, KBUIKBIMAWTHIH MYJITIK
HapBIFBIH TaJJIay, TYPFBIH YH Oarajiapbl. TYPFbIH Yi HapbIFbIHBIH Oarachl, TYp-
FBIH YU KYHBL.

M.Sh. Zhusipova!, M.K. Tlepov 2
1.2 Kazakhstan Engineering Technological University, Kazakhstan, Almaty

Kazakhstan real estate market

Abstract. The object of analysis in the article is the real estate market, as
well as forecasting prices for it. The features of the real estate market are noted,
as well as the stages of its analysis, the most recent of which is the market de-
velopment forecasting.

Any economic upheavals instantly affect the real estate market in Kazakh-
stan. Against the background of the decline in real incomes of the population
and the rate of mortgage loans, housing affordability remains low.

At the beginning of the year, stability was observed in the real estate mar-
ket of Kazakhstan. The domestic housing market passively reacts to various
factors, such as housing construction under the Nurly Zher program, the emer-
gence of cheaper mortgages in the primary market, and the expectation of a new
7-20-25 mortgage program.

According to the information service kn.kz, the average price for a residen-
tial square in Astana in | quarter of 2018 was 340.3 thousand tenge, Almaty —
377,6 thousand tenge.

For the quarter in all cities, price fluctuations are positive. Over the year,
Astana has seen a decline in average housing prices — by 3% and 4%, respec-
tively. In Almaty, by contrast, an increase of 3,5% was observed.

Keywords: Real estate market, real estate market analysis, housing prices.
pricing of the housing market, the cost of housing.
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ECONOMETRIC MODEL OF THE DEVELOPMENT OF ISLAM-
IC FINANCE IN KAZAKHSTAN

Abstract. While a number of different studies have explored the the
advantage of Islamic finance in comparison with conventional finance
and potential growth of Islamic finance, few of them have explored im-
pact of Islamic banking to economic growth and welfare of country. This
article seeks to study influence of the development of Islamic finance to
Gross Domestic Product of Kazakhstan by construction model of inter-
dependence. Using detailed data on Gross Domestic Product, loans to
economic excluding the mining sector and Islamic banking assets, for the
last 12 years, the analysis shows that development and improvement of
Islamic finance market has positive impact to qualitative growth of eco-
nomic, through non-speculative nature of financing. The obtained data
allowed the forecast of GDP growth for the nearest 5 years and results
suggest that further developing of Islamic finance instruments is neces-
sary as an alternative source of funding of bank sector, as well as real
sector of economy of the country.

Keywords: Islamic finance, Islamic banking, economic growth,
gross domestic product, credits of second-tier banks, banking assets.

Introduction. Nowadays, when the world economy needs additional
sources of financing for sustainable development, the role of Islamic fi-
nance is growing every day.

The difference between Islamic financing and the traditional one is
that the Islamic economic system is a system based on rules based on the
principles of preserving property rights and the inviolability of contracts
and has no speculative component

Islamic finance is a rapidly growing component of the financial sec-
tor in the world. According to Global Islamic finance report of 2017, the
annual turnover of the Islamic finance market is estimated at 2.293 tril-
lion US dollars, which is 1% of all world assets, and average growth rate
of World Islamic finance is 13,9% between 2009-2017 [1].
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The main step towards the introduction of Islamic banking products
in the country was the creation a legal framework for the activities of Is-
lamic banks in Kazakhstan.

Today, the domestic market of Islamic finance is presented by: 2 Is-
lamic banks, Al Hilal Bank, Zaman Bank and Islamic leasing companies
“Ijara” and Al-Saqr Finance, Islamic micro finance company “New Fi-
nance”, Islamic insurance company “Takaful” and others [2]. It should be
noted that Kazakhstan occupies a leading position in the countries of
Central Asia and has a great potential for the development of Islamic fi-
nance.

It should be mentioned that, Astana international finance center was
established on the initiative of the President of the country. One of the
major strategic direction of the center is creating favorable conditions for
the operation and development of Islamic financial institutions [3].

The relevance, practical need of the financial market in studies to de-
termine the potential and prospects of Islamic finance and study the im-
pact of attracting and using Islamic finance on the economy of Kazakh-
stan determined the purpose and objectives of this article.

Experimental part. A. Conditions and framework of model con-
struction: The study of the impact of Islamic finance on the economic
growth of Kazakhstan is the basis of the analysis, which assesses the po-
tential and prospects for the development of Islamic financing instru-
ments.

In the process of research, the following hypothesis was put forward:
In the current conditions of the financial system of Kazakhstan, the de-
velopment of instruments of Islamic finance will provide an increase in
gross domestic product and improve overall economic welfare.

Through the model in the study it is necessary to demonstrate that,
due to the limited access to external borrowings caused by the crisis, the
volume of lending to the economy of second-tier banks has decreased,
which has an effect on reducing GDP growth. Instruments of Islamic fi-
nancing will serve as an alternative source of lending to the economy,
which in turn will affect the increase in GDP. The constructed model
based on statistical data and forecasting, as well as the results of the
completed questionnaire, will provide as proof of the hypothesis.

In the construction of the model, the initial point of support is the
statistical data on the gross domestic product by the end-use method, in
current prices and the statistical data on the credits of second-tier banks
issued to the economy of the country for 12 years from 2012 to 2017 in-
clusive.

Thus, in the construction of the model, the following assumptions
were used based on the above statistical data, reflecting the most optimal-
ly reliable relationship between GDP indicators and STB credits:

1. Statistical data of GDP and credits of STB issued to the economy
at the end of the quarter.
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2. It is assumed that only GDP loans issued to the economy affect
the GDP, that is, other factors influencing the change in GDP are not tak-
en into account.

4. In order to clarify the GDP indicator, the most attractive assets of
the second-tier banks, the GDP of the mining industry has been subtract-
ed from the country's total GDP, because the share of loans of STB of
this industry is not a significant amount. For the comparability of indica-
tors, the total volume of loans issued to the STB economy is given with-
out credits from the mining industry.

5. "Net loans of STB" are calculated, minus the amount of loans is-
sued by the mining and metallurgical banks of the mining industry.

6. The dependence of "net-GDP" on "net loans of second-tier banks"
was determined and a linear model of interdependence of "net-GDP"
from "net loans of STB" was constructed.

7. On the basis of which the forecast of GDP changes is made under
scenario for the development of Islamic finance in the country.

Results and discussions. To describe the model and the methodol-
ogy of its construction, it is necessary to review the algorithm for con-
structing the model. The main direction of the model is to identify the
relationship between GDP growth and STB loans issued by the economy,
in order to demonstrate a slowdown in GDP growth, due to a decrease in
lending volumes. In turn, the decrease in lending is due to the financial
crisis and, accordingly, the restriction of access to external sources of
credit and tightening the conditions for their receipt.

Islamic finance has a stable structure to crises and has a high devel-
opment potential of 15% of annual growth. Kazakhstan is attractive for
Islamic investors, due to the possibility of investing in a new emerging
economy, as well as the availability of a legislative framework for the
introduction of Islamic financing principles. The dynamic of GDP
growth in the Republic of Kazakhstan from 2012 to 2017 is given in the
following table.

Table 1 — Gross domestic product in annual terms 2012-2017

Year 2012 2013 2014 2015 2016 2017
GDP, bin KZT | 10213.7 | 12850 | 16 052.9 | 17 007.6 | 21 815.1 | 28 243.1
GDP,blnUSD | 81 104.9 | 1334 115.3 148.1 192.6
Index of valume | 110.7 108.9 | 103.3 101.2 107.3 107.4
Year 2012 2013 2014 2015 2016 2017
GDP,bin KZT | 31015.2 | 35999 | 39675 | 40884 | 46971.2 | 51966.8
GDP, binUSD | 208 236.6 | 221.4 184.4 137.3 159.4
Index of valume | 104.8 106 104.2 101.2 101.1 104
Note — compiled by the author [4]. www.stat.gov.kz — official website of Commit-
tee of statistics RK
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Table | shows that the index of the physical volume of GDP from
2012 to 2016 tends to decline. 2016 and 2017, this indicator is stable, in
subsequent years the index is prone to decline, until 2017. The main fac-
tor of the decline in this index is the slowdown in the growth rate of the
economy in Kazakhstan as a whole and, accordingly, the decline in busi-
ness activity of enterprises in the real sector.

Given that the study intends to show the interrelationship of loans is-
sued by STBs and GDP to build a model, the volume of the mining in-
dustry was subtracted from the volume of GDP in quarterly terms. Ac-
cording to official data, the mining industry, excluding related industries,
is approximately 20% in the GDP structure and between 2012 and 2017
this data has decreased from 30% to 20%.

"Net GDP" at the end of the year is shown in Table 2, in annual
terms at the end of the quarter "net GDP".

Table 2 — GDP of Kazakhstan for 2012-2017, excluding GVA of the
mining industry

Year 2012 2013 2014 2015 2016 2017
GDP, bin KZT 10213.7 | 12850 16052.9 | 17007.6 | 21815.1 | 28243.1
M, bin KZT 3261.2 | 44453 | 6229.7 | 5502.0 | 7419.6 | 10081.3
“Net GDP” 6952.5 | 8404.7 | 9823.2 | 11505.6 | 143955 | 18161.8

Year 2012 2013 2014 2015 2016 2017
GDP, bin KZT 31015.2 | 35999 39675 40884 | 46971.2 | 51966.8
M1, bin KZT 10242.1 | 10696.2 | 11060,2 | 7521.2 | 9397.6 | 11757.5
“Net GDP” 20773.1 | 25302.8 | 28614.8 | 33362.8 | 37573.6 | 40209.3

Note — compiled by the author [4]. www.stat.gov.kz — official website of Committee
of statistics RK

Meanwhile, data on loans issued to the economy, excluding the
mining industry, were calculated at the end of the quarter for the period
2012-2017 in annual terms. Table 3 presents data on the "net loans of the
second-tier banks" at the end of the year.

Table 3 — Loans of STB ussed to the economy, excluding the mining
industry

Year 2012 | 2013 | 2014 | 2015 | 2016 | 2017
I"(OZ""T”S of STB,bIn | s 691 | 72584 | 74603 | 7644 | 7591.6 87814
Loans to MI, bln |, cq 998 | 2423 | 2455 | 2353 | 289.8
KZT
“Net loans of STB” | 4544.7 | 7028.6 | 7218 | 73985 | 7356.3 | 8491.6
Year 2012 2013 2014 2015 2016 | 2017
'IzozaT”S of STB, bIn g 958 1112015 (121057 126742 |12 708.3 |12 7054
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Year 2012 2013 2014 2015 2016 2017
Loans to Ml bInls07 3955 4116 |46 3438 o/
KZT
“Net loans of STB” |9639.3 10896.3 |11 694.1 |12 218.2 |12 364.5 |12 332.3

Note — compiled by the author [5]. www.nationalbank.kz — official website of
Central Bank

Table 3 demonstrates that the specific weight of loans issued to the
mining industry in the total volume of loans from 2012 to 2017 at 3,1% -
3,5%.

B. Model of the interdependence. The next stage in the construction
of the model is the identification of the interdependence of the "net-
GDP" indicator from the indicator "net loans of second-tier banks".

16000,00 -
14000,00 - y=3,3682x-2262,6
12000,00 - R?*=0,96983

10000,00 -
8000,00 -
6000,00 -
4000,00 -
2000,00

0,00 + T T T T

Figure 1 — The model of interdependence of "net-GDP" from "net loans
of second-tier banks"

Note — Compiled by the author

Next, it is necessary to interpret the constructed model. Thus, a
linear model was constructed:

y = 3,368 — 2262 (1)

y — "net GDP";

x — "net loans of STB"

The multiple correlation coefficient, which is used to determine the
link between the two properties of the linear model of the interrelation
between "net GDP" and "net loans of STBs" is 0.984. Taking into ac-
count that the constructed model is two-factor model, the change in the
volume of "net GDP" by 98.4% is explained by the change in the volume
of "net loans of STB". As required to determine for further modeling.

The significance of the multiple correlation coefficient is verified by
the Fisher test F-criterion table. The calculated significance level ap =
1,274E — 06 < 0,05 confirms the significance of the correlation coeffi-
cient.
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In addition to loans to the economy issued by STBs, to GDP growth
have impact other factors such as lending rates, seasonal fluctuations,
economic performance, financial supervision and regulation by the cen-
tral bank, etc. For this reason, the constructed points are not exactly on
the trend line, which is due to the factors described above. But these
points are gathered around a straight line, so we can assume a linear rela-
tionship between the parameters with a certainty of 96,9% approxima-
tion.

The direction of link between variables is determined based on the
signs (negative or positive) of the regression coefficient. In our case, the
sign of the regression coefficient is positive (3.368), therefore, the con-
nection is also positive.

Further, it is necessary to check the significance of the regression
coefficients by comparing the values of the columns Coefficients and the
Standard Error, it is observed that the absolute values of the coefficients
are greater than their standard errors. In addition, these coefficients are
significant, as can be judged from the value of the P-value (2.20E-21),
which is less than the specified significance level of 0.05.

After the correlation between "net GDP" and "net loans of STB"
was determined and the model is interpreted, it is necessary to consider
the dynamics of two time-dependent ones.
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Figure 2 — Dynamics of "net-GDP" and "net loans of second-tier banks"
2012-2017

Note — Compiled by the author

From graph it follows that the dynamics of the change in "net-GDP"
repeats the dynamics of "net loans of STBs", but it is necessary to take
into account the time lag in influencing the loans given to the economy
by GDP.

Earlier in the article, the dependence of "net-GDP" on "STB loans"
was revealed. The next stage of modeling is the construction of forecast
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scenario of GDP change with the further development of Islamic finance
in the country.

Actually, development of Islamic finance started from establishing
AlHilal Islamic Bank under intergovernmental agreement between Ka-
zakhstan and UAE in 2016. However, introduction of Islamic finance
started earlier by attraction of financing in the market of Islamic inter-
bank capital by second-tier banks of Kazakhstan from 2012. The amount
of Islamic banking assets and trend of changes are given in next table.

Table 4 — Islamic banking assets 2012-2017

Year 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2016 | 2017
:EZTassets' MIn e 508 11166 |12 022 (17 042 |14 148 26 737 |21 225 38986
Trend,% - 716 |7.7 418 |17 89 -20.6  |83.7

Note — compiled by the author [5]. www.nationalbank.kz — official website of Central
Bank

As we can see from given above data from the table, Islamic bank-
ing assets had intricate dynamic of change, which started from rapidly
increase in 2016, 71,6%, but next year Islamic banking assets growth rate
was just over 8%. In 2014 and 2016 data had negative trend about 20%,
however in 2015 and 2017 Islamic banking increased by 89%-83,7%,
respectively. It should be mentioned, that from 2010 to 2017 (8 year) Is-
lamic banking grew by 6 times (599%) in Kazakhstan. However, the vol-
ume of assets of Islamic banks is only 0,2% of all assets of the banking
system [6].

The forecast scenario of the change in "net-GDP" depending on the
"net loans”, including racing of Islamic finance, is constructed from the
assumption, that Islamic finance would has positive trend of change and
would increase in the share in the banking sector. For using these as-
sumptions there are number of reasons:

— functions the state Road map for developing Islamic financing un-
til 2020 [7];

— operates Astana international financial center, one of the main
tasks of which the development of the Islamic finance market and the
involvement players in this market;

— there is a task of increasing the number of Islamic banks assets to
10% of the total banking sector till 2025 [8];

— the current annual turnover of the Islamic finance market is about
1% of all global assets, at the same time, as estimated by experts, this
market has a sevenfold development potential [9].
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The point of support for forecasting the potential growth of "net
GDP" was the previously calculated net loans of STBs increased by 1.5%
(projected Islamic financing of the economy) in 2018, with an increase of
1.5% in each corresponding forecast year to 7,5% in 2022.

With the help of the model of interdependence of "net-GDP" com-
piled earlier from "net loans of STB", we forecast net-GDP growth in
connection with an increase in the volume of "net loans" of the economy
due to the development of Islamic financing in Kazakhstan. In this case,
it is important to note, that in the last three years increase of GDP and
loans of economy was slight, only about 1%.

Table 5 — Forecast of Net GDP and Net Loans, including Islamic Finance

Year 2018 2019 2020 2021 2022
Net GDP forecast, bin KZT | 40 404 41561.7 | 42752,7 | 43976.3 | 45233.2

Net loans forecast, bin KZT | 12667.5 | 13011.8 | 13365.4 | 13728.7 | 14 101.9
Note — compiled by the author

The scenario in which amount of Islamic finance will raise to 7.5%
after five years has allowed to build a forecast model that shows the
growth of "net GDP". Thus, the hypothesis put forward in the study is
confirmed. Because the growth of "net-GDP", which does not include the
mining industry, will undoubtedly lead to GDP growth. This in turn will
have an overall impact on the country's economic growth. It should be
noted that the state and financial supervisory authorities intend to enforce
this scenario.

Conclusion. Summarizing the results of the model constructed in the
article, it can be concluded that the use of Islamic finance instruments as
an additional source of lending to the economy has a positive impact on
GDP growth and will allow the economy to proceed at a high rate. Tak-
ing into account such qualitative advantages of Islamic financing instru-
ments such as stabilization of the economy due to a lack of interest, the
operation of real assets due to the partnership principle, the development
of project financing and the diversification of the investment portfolio,
one can assert both the quantitative growth of the economy and the im-
provement of its quality.

Islamic finance, in its essence, is not speculative in nature and is
based on the development of the real sector of the economy, whereas in
the world the traditional financial sector has exceeded by dozens of times
the real one. Therefore, the development of instruments of Islamic fi-
nance will affect the development of the real sector in Kazakhstan.
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JILA. KyaHnoBa, 1 xypc JOKTOpaHTHI
on ®apabu areiHgarbl Kazak ¥JITThIK Y HUBEPCHUTETI,
Anmarsl K., Kazakcran

Kazakcranaa UcaaMabIK Kap:Kbl JaMYbIHbIH YKOHOMETPUKAJIBIK MOJIeTi

Tyiingeme. byriari tagna, OGipkarap 3epTTeyiep HCIaMIbIK KapKbLIaH-
JBIPYABIH JOCTYPJi KapKbUIAHIBIPYJIaH albIpMallbUIBIFBIH, COHBIMEH KaTap,
UCJIAMABIK KapKbUTaHABIPYIbIH AaMYybIH 3€pTTEreHIMEH, UCIaMAbIK OaHKUHITIH
eNJIIH 3KOHOMHKAIBIK 6Cyl MEH oJl-ayKaThlHa 9cepi JKETKULTIKCI3 3epTTeNreH.
Makasazna uciaaMIbIK KapKbUIaHABIPYAbIH Ka3aKkcTaHHbIH JKaJIIbl IIKI OHIMIHE
ocepi 9KOHOMETPHUKAIIBIK MOJIENIb apKBUIBI 3epPTTENIi. 3epTTey/ie JKaNIIbI MK
OHIM JIepeKeTepiH, eKiHIII JeHreiai OaHKTepAiH SKOHOMHKara OepreH
HecHuellepl Typajibl COHFbI 12 KbUI MAJIMETTEPIH Tajjay apKbLIbl HMCIaMIIBIK
KApXKbIHBIH ~ CIIEKYJISITHBTI €MeC CHIaThiHa  OaiaHbicThl, Mcmamabik
KapKbUIaHIBIPY/AbI IaMBITY SKOHOMHKAHBIH Carajbl 6CyiHe OH dcepi JoJeaeH-
ni. Tanmay notmwkeci OoitbrHma 5 sxputra JKIO ecimin Ooimkay apKbUIBL
MCJIaMJIBIK Kap Kbl KYpaJJIapblH OJIaH dpi JaMbITy OaHK CEKTOpbIHA, COHal-aK
eJIJiH SKOHOMHUKACBIHBIH HAKThl CEKTOPBIH KapKbUIaHABIPYIBIH Oamama Kesi
pETiH/Ie KaXeTTirl ToJeNACH]II.

Tyiiinai ce3aep: ucIaMIbIK KapKbl, HCIAMIBIK OAHKUHT, YKOHOMHKAJIBIK
Jamy, JKaJIbl iTKI OHIM, eKiHII JeHrein OaHKTepIiH HeCHenepi.
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JI.A. KyanoBa, noktopaHT 1 kypca
Kazaxckmit HanmonanpHBIA YHUBEPCUTET HMEHH ab-Dapadm,
r. Anmartel, Kazaxcran

JKOHOMeTpPUYECKasi MOJIeJIb Pa3BUTHS
HUcnamckoro punancupopanus B Kazaxcrane

AHHoTamus. B To Bpems Kak B psje HMCCIEAOBAHUA OBLIM W3YyYEHBI
MIPENMYIIECTBA UCIAMCKOTO (PMHAHCHPOBAHUS 110 CPAaBHEHHUIO C TPAJAUIIHNOHHBIM
(uHAaHCUPOBaHWEM M MOTEHIUAIBHBIM POCTOM HCIAMCKUX (PMHAHCOB, JHIIb
HEMHOTHE U3 HUX U3YYWIN BIMSHUE UCIAMCKOTO OaHKMHIa Ha 3KOHOMHUYECKHUI
POCT 1 OIIarOCOCTOSIHUE CTPaHBI. JTa CTaThsl HAIIPAaBJIEHA HA M3yUCHHUE BIUSHUS
pPa3BUTHS MCIAMCKOTO0 (MHAHCHPOBAaHHWsS Ha BAJIOBOM BHYTPEHHHH TMPOIYKT
Kazaxcrana mo mocTpoeHHOH Mojenu 3aBUCHUMOCTH. Mcmonb3yst moapoOHble
JaHHBIE TI0 BAJIOBOMY BHYTPEHHEMY TPOIYKTY, KPEAUTaM, BHIIAHHBIM OaHKaMHU
BTOPOTO YPOBHSA SKOHOMHKE, UCKITIOYas TOPHOAOOBIBAIONINI CEKTOP U AKTHUBBI
HCJIAMCKOT'0 OaHKWHTA, 3a MMocyeIHue 12 JIeT aHanu3 MOKa3bIBaeT, YTO Pa3BUTHE
U COBEpPUICHCTBOBAHME HCIAMCKOTO (PMHAHCOBOTO PBIHKA  OKa3bIBaeT
MOJIOKUTENBHOE BIUSHUE HA KAUYECTBEHHBIH POCT SKOHOMHUKH 3a CYET
HECTICKYJIITUBHOTO ~ XapakTepa ¢uHaHcHpoBaHUs. [lomydyeHHBlE JaHHBIE
MO3BOJIMJIM TIPOrHO3upoBaTh poct BBII Ha Onmxkaiimue 5 jeT, U pe3ysbTaThl
MMOKA3bIBAIOT, YTO  JalbHEiIIee pa3BUTHE  HWCIAMCKHX  (PUHAHCOBBIX
WHCTPYMEHTOB HEOOXOJMMO, B KadecTBe aJbTEPHATHUBHOTO HWCTOYHHKA
(uHaHCHpOBaHKMS OAHKOBCKOI'O CEKTOpa, a TaKKE pEealbHOr0 CeKTopa
SKOHOMUKHU CTPaHbI

KaroueBbie ciaoBa: VMcinamckoe (GuHAHCHUpOBaHHME, WCIAMCKHIA OaHKWHT,
9KOHOMHUYECKHI pOCT, BAJOBOW BHYTPEHHUM TMPOIYKT, KpPEAUTHI OaHKOB
BTOPOTO YPOBHSI, 0aHKOBCKHE aKTUBBI.

56
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (115), 2018



MPHTH 06.73.55

T.T. MyxameabsipoBa’, 1oLEeHT, KaHAUIAT SKOHOMHUYECKHUX HaYK
M.T. Kyar0ek?, MarucTpanT
L2 yupesxnenue «Yuusepcuter «Typan», . Anmatsl, Kazaxcran

COBEPHIEHCTBOBAHHUE KPEJUTHOM MMOJUTUKH
KOMMEPYECKOI'O BAHKA

AHHOTanus. B crarbe paccMaTpUBaOTCs CYIIHOCTh KPEAUTHOU I10-
JUTUKUA KOMMEpYecKoro OaHka, (pyHKUWH, BUABI, 1eW, NPUHLIUIB U
poIib, a Takke (aKTOPHI, ONpeaestoniue GoOpMUPOBAHNE KPEAUTHOH T10-
JUTUKK KOoMMepueckoro Oanka. IIpeameroM wHccieqoBaHUS SBISICTCS
nporecc (popMHUpOBaHUS pealTU3alMd KPSAUTHOW TOJUTHKHA KOMMeEpYe-
ckoro 0aHKa, TO €CTh CTpaTerus M TaKTHKa OaHKa IO pa3MEIICHHUIO pe-
CYpCOB C IIEJIbI0 UX TMOCIIEAYIONIETO UCIOIb30BAHUS ISl KPEAUTOBAHUS
KIIMEHTOB. AKTYyaJIbHOCTh JAHHOW CTaTbU OOYCIIOBJIEHA CEPbE3HBIM BIIH-
STHUEM KpPEIUTHOMN TMOJIUTHKA KOMMEPUYECKOro 0aHkKa Ha CTaOMIBHOCTH
(GYHKIIMOHUPOBAHUS U PE3YyIbTAaThl €ro paboThl, 0OCOOEHHO B YCIOBHUSX
COBPEMEHHOTO KOHOMHYECKOro Kpu3uca. HecoBeprieHHass KpeauTHas
MOJIUTUKA TUOO ee OTCYTCTBUE BEAYT 0AaHKOBCKYIO OPTraHU3AIUIO K CEPh-
€3HbIM (PMHAHCOBBIM MpobOJieMaM U OaHKpPOTCTBY. B cBOIO odepens, 3¢-
(dexkTuBHAs MOJWTHKA OaHKa B 00JAcCTH KPEIUTOBAHHS CHOCOOCTBYET
(hOpPMHUPOBAHHIO ONTUMAIBHOTO KPEIUTHOTO MOPTQEs, MO3BOJISIFOIIETO
YCTONYMBO Pa3BUBATHCS B YCIOBUSX HECTAOMIBHOTO PHIHKA, HAIIPaBJICHA
Ha TIOBBIIIEHUE KAa4eCTBa €r0 PECypCoOB, UX JOXOIHOCTH M JIOCTHKEHUIO
B UTOTE TIOJIOKUTENBHOTO (PUHAHCOBOT'O UTOTA.

KuoueBble ciioBa: monuTHKa OaHKa, KpEeAWTHAs TOIUTHKA, IENH,
KOMMepuecKkue OaHKu.

BBenenne. Ceifuac B yCIOBUSX CIIO)KHOTO (PMHAHCOBOTO COCTOSIHHS
Y OTPAHUYEHHOCTH COOCTBEHHBIX PECYPCOB OOIBIIMHCTBA MIPEAMPUITHIA
npoOyieMa TONyYeHUs] KPEIUTHBIX CPEJCTB CTAaHOBUTCS OAHOW M3 BaX-
HEWIINX HE TOJIBKO C MO3UIUNA TEKYIIEH AeATeIbHOCTH, HO M TIEPCIIEKTUB
ux pa3Butus. JIrobast KpenuTHas omnepanus JO0JDKHA MpeanoiaraTh cOa-
JTAHCHPOBAHHOCTH MHTEPECOB OaHKa U 3aEMIIINKA.

KpenutHbie onepanuu NpUHOCAT 0AHKOBCKUM YUPEKACHUSIM 3HAYU-
TEIBHYIO YacTh MPHUOBUTH, IPHYEM OHH CBS3aHBI C KPEIUTHBIM PUCKOM H
PUCKOM TIOTE€PHU JHMKBUIHOCTU U IJIATEKECIMOCOOHOCTH, @ B KOHEYHOM
WUTOTE — C PUCKOM OaHKpOTCTBA. CHU3HUTH KPEIUTHBIM PUCK OaHKa ITOMO-
raeT rpaMoOTHO pa3pabOTaHHAs KPEAWUTHAsl MOJUTUKA, MTOITOMY COBEp-
IICHCTBOBAHUE KPEAUTHOW TMOJMTUKU KOMMEPUYECKOTO OaHKa SIBIISCTCS
OJTHOM M3 aKTYaJIbHBIX MPOoOsIeM OaHKOBCKOW JAESITEIbHOCTH.
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['maBHOW LENBIO KPEAUTHOW MOJIUTHKHU SIBJISETCS BBICOKOJIOXOAHOE U
BBICOKOJIMKBUJIHOE pa3MEUICHHE I1acCUBOB (BKJIIOYas IMpPUBICUYCHUE
BKJIQJIOB U JICTIO3UTOB) B KPEAUTHBIE PECYPCHl C OAHOBPEMEHHBIM MOJI-
Jiep’KaHUEeM BBICOKOTO YpOBHSI KadecTBa KpeauTHoro mnoprtdens. [Ipo-
OJleMHasi ¥ TIPOCPOYCHHAsI CCyTHAs 3aJ0JDKCHHOCTh OKa3bIBACT BIUSHUE
Ha KadecTBO Toro camoro noptdens. [IpocpoueHHas 3a10KEHHOCTD —
3TO Ta, KOTOPYIO HE MOTACUIIM B YCTAHOBIICHHBIN CPOK, TO €CTh 3a€MIITUK
HE UCHOJHWI 00s3aTesbecTBa Mo Kpenuty. [IpoGnemuoi cumraercs 3a-
JOJDKEHHOCTh C MPSIMBIMHU WJIM KOCBEHHBIMH (DAaKTOpaMU HAJTWYHS WU
BO3MOXXHOT'O BO3HHUKHOBEHHUS IMpoOsieM ¢ 0OCIyKMBaHHWEM KpeauTa 3a-
EMIIUKOM U CO CBOCBPEMEHHBIM MCIOJHEHUEM 0053aTEIbCTB 3aEMIINKA
nepen kpeautopoM. Uem HuXKe ypoBEHb MPOOJIEMHON U MPOCPOUYCHHOMU
3aJI0JDKEHHOCTH B MOpTdesie KPEAUTHOTO YUPEIKICHUS, TEM COOTBET-
CTBEHHO BBIII€ €ro KauecTBO. KayeCTBEHHBIM KpPEIUTOM CUUTAETCS
00ECTIeYCHHBIH 3aeM, KOTOPBI MOTAIIAlOT B OTOBOPEHHBINH CPOK 0e3 BO3-
HUKHOBEHUS 3aTPyIHEHUH y 3aeminuka [1].

JKcnepuMeHTaIbHAsA 4acTh. PaccmoTpum aestenbHOCTh baHka,
UCIOJIB3YS JJaHHBIE KOHCOJIMIUPOBAHHBIX OyxraiaTepckux Oananco AO
«Forte Bank» 3a 2015-2017 rr.

[TaccuBubie oneparuu. C uX MOMOLIBI0 OaHKH (HOPMHUPYIOT CBOU
pecypcbl. CyTh UX COCTOWT B NMPHUBIICYEHUN PA3JTUYHBIX BUIOB BKJIAJOB,
MOJIyYEHUH KPEAUTOB OT JPYruxX OaHKOB, SMHUCCHH, COOCTBEHHBIX
IIEHHBIX OyMmar, a Tak)Xe MPOBEICHUU PA3TUYHBIX HHBIX OIEpanui, B
pe3ynbTaTe KOTOPBIX YBEIMUYUBAIOTCS OAaHKOBCKHE PECYPCHI.

Tabmuua 1 — Crpykrypa naccuBoB AO «Forte Bank» 3a 2015-2017 rona
MJIH TT

No ITokazarenu 2015 1. 2016 1. 2017 r.
1 Kanuran 153.997 166.254 177.377
1.1 | AKIMOHEpHBIN KamuTal 332.873 | 332.814 332.094
1.2 | JononaHuTenpHbIN omiadeHHbIi kamuTan | 19.070 21.116 21.116

1.3 | PesepB mnepeoueHKkHd LeHHbIX Oymar, | (4.002) (1.092) (1.036)
HMEIOIIMXCS B HAJIMYUH AJIS TIPOJAXKH

1.4 | HakomuieHHbIE YOBITKH (195.870) | (186.584) | (174.797)

2 OO0s3aTenbeTBa 754.540 902.105 1.037.255

2.1 Tekymiue cyera u AeMO3UThl KIUEHTOB 513.559 660.057 802.835

2.2 Cuera W nemo3uThl 0aHkKOB W mpounx | 33.365 63.725 69.152
(DMHAHCOBBIX HHCTUTYTOB

2.3 BrinyiieHHsie JIOJITOBEIC uennsle | 63.037 142.847 134.421

Oymaru
2.4 | OtnoXeHHBIE HAJIOIOBBIE 00s13aTenncTBa | 7.663 71 81
2.5 | CybopauHupoBaHHBIN JOIT 27.807 25.660 22.740
2.6 | IIpoune oOs3arenbCTBA 10.818 9.745 8.026
Bcero kanurana u 00513aTe€ILCTB 909.246 1.069.135 | 1.215.177

[puMeuanne — cocTaBiaeHO aBTOpoM ucTouHuK https://forte.bank
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AHanu3upys 10 JaHHBIM TaOIUIEI | MOXKHO CIENaTh BBIBO/I:

Co6ctBennnie cpenctBa (CC) GaHKy, B MEpBYIO O4epenb, HEOOXO-
MBI JJI TIOKPBITHS coOCTBeHHBIX 3arpar. Kpome Toro, CC sBisercs
HAJEKHBIM U OECIJIaTHBIM MCTOYHUKOM MPOBEACHUS PA3IMYHBIX J10XO/-
HbIX onepanuil. B 3aBucumoctu ot BennuuHbel CC 1151 0aHKOB ycTaHaB-
JUBAIOTCS OTPaHUYEHUS B paboTe Ha (PMHAHCOBOM PBIHKE.

Kax BuaHo u3 stor Ttabiuupel, Ha koHel 2017 roga naccussl banka
coctaBwiu 1.215.177 muH TT.

Pe3epBHbIil kanuTan 0aHKa co3/1aeTcsl 3a CUeT YMCTOM MpUObLIH, I10-
clie HaJorooOyoxeHus B pasMepe He Huke 15% oradueHHON CyMMBbI
YCTaBHOT'O KaluTaja v MpeAHa3HayueH JIJIsl MOTalIeHUs] HeTPEIBUICHHBIX
yOBITKOB JEATEIbHOCTH O0aHKa M oOecreueHus: ero GyHKIIMOHUPOBAHHUS,
pe3epBHBIN KanuTan O0anka B 2017 romy usmenuscs Ha 1692953 Teic.
TEHTE.

JlonmomHUTENBHO OIUIaYeHHBIN KarmuTan O0anka B 2016 romy cocras-
ns1 165 ThIc. Tenre, a B 2017 roay cAENOK MO 3TUM OIepanusiM He ObLIO.

B nenom yaenbHbIi BeC COOCTBEHHBIX CPEACTB B CTPYKTYpE MaccuBa
6ananca coctasisu B 2016 roxy 21,2%, a 2017 rogy 12,3%.

Boinyiennsle nonrossle LieHHble Oymaru 3a 2015 rox cocraisin
63.037 muH Tr., 2016 TOon 142.847 MnH Tenre, a B 2017 rony 134.421
MJTH TT.

[Ipoune obs3arenscTBa K KoHIy 2017 roma B CTpyKType MacCHBOB
YMEHBIIUIUCH Ha 1.719 MiIH TeHre.

B ob6mem maccuB OanaHca moka3biBaeT mpuObLTh Ha 146.042 muH
TEHI'€ B CPaBHEHUU C IPOILIBIM r0JIoM NpUObLIL cocTaBuia 159.889 min
TEHre.

B 2017 rony AO «Forte Bank» mo pe3ynbpratam peiiTunra ObLT Ha
BTOpOM MecTe cpenu 6ankoB KazaxcTtana mo onepanusM KpeauTOBaHUS.

[Ipuopurer okazaHusi JaHHOW YCIYTd OTIABAJICA MPEAIPHUATHIM U
OpraHu3alysaM, IPOAYKIUS U YCIYTHU, KOTOPBIX UMEIOT BBICOKUN CIIPOC.

Ocoboe BHUMaHHE YACISUIOCH KPETUTOBAHUIO MOCTOSHHBIX KIIMCH-
ToB baHka, MMemux yctoidynBoe (UHAHCOBOE MOJOKEHHE, 00OCHO-
BAaHHBIA IJII KPEIUTOBAHUS TMPOEKT, JUKBUIHOE OOECIICUCHHE M XOpO-
LIYIO PEMyTaIlUIO Ha PhIHKE.

KadectBo kpenutHoro moprdens banka mocTosTHHO MOBBIIIAETCS 3a
CYeT B3BEIICHHOTO MOJXoAa K OTOOpYy 3aeMiukoB. M3 roma B roj
HaOII0JaeTCs TUTAHOMEPHBIN POCT KIMEHTCKOW 0a3bl M1 COOTBETCTBEHHO,
JTUHAMHYECKUI POCT CCYTHOTO MopThers.

CrtpyKkTypHbIH aHaJIM3 akTHBa OanaHca OaHka. PasmenieHne MoOmin-
30BaHHBIX PECYpCOB OaHKa C IENbI0 MOJYYCHHS 0X0/Aa U 00ecredeHus
JUKBUHOCTH OMIPEIEIISET COACPKAHNE €r0 aKTUBHBIX ONIEPAIIHil.

s obnerdeHusi MPOBENEHUST aHAM3a aKTUBa OajaHca COCTaBUM

CJIEIYIOIIYIO TAOJIHITY:
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Tabmuna 2 — Ctpykrypa aktuBoB AO «Forte Bank» 3a 2016-2017 rona
MJIH TT.

Ne IToxazarenu 2015 . 2016 . 2017 1.
1. | JleHeXHBIE CPEICTBA U X SKBHBAJICHTHI 88.632 202.097 177.241
2. | CpencrBa B pHHAHCOBBIX HHCTUTYTAX 12.150 12.777 10.682
3. | Toprossle nieHHBIE OymMaru 28.572 56.136 207.181
4. | TlponsBoaHbIe (HMHAHCOBBIC AKTHBEI 561.327 | 31.763 30.153
5. | KpenuTsl, BeIZaHHBIE KIHEHTAM 129.068 629.906 623.923
6. | LUennsle Oymaru, nmeromuecss B Hamuauu | 22.543 19.371 19.755
JUTSL IPOJTAXKH
7. | OcHOBHBIE CpeACTBa 2.520 39.206 50.698
8. | HemarepuasibHble aKTHBEI 1.121 2.817 3.520
9. | OTnokKeHHbIE HAJIOTOBBIE AKTHBbI 33.524 18.881 11.633
10. | ITpoune akTHBBI 29.789 56.181 80.391
11.| Bcero aktuBoB 909.246 1.069.135 | 1.215.177

ITpumeyanue — coCTaBIeHO aBTOpoM rcTouHuK https://forte.bank

AHanu3upys 1o JaHHBIM TaOJIUIBl 2 MOXKHO CAENATh BBIBOJ

3a 2015 ron AO «Forte Bank» 0bu10 BbIIaHO KPeIUTOB Ha OOIIYIO
cymmy B 129.068 mutH Terre, B 2016 roxy OaHK yBEIWYHII 3TU CPEICTBA
10 629.906 muH TeHre, cymma yBenndeHus coctaBuia 500.838 miuH Ten-
re, a B 2017 rogy ObLI0 BBIIAHO KPEAUTOB HA 00IIyI0 cymMmMy B 623.923
MJIH TT.

OcHoBHble cpeactBa 6anka (OC) oTHOCATCS K akTHBaM, HE IPUHO-
CSIIMM J10XOJ, W MOITOMY B YAEIBHOM BECE Ha HUX NMPUXOJUTCS JIUIIb
0,2% B 2015 rony, 3,67% B 2016 rony u 4,17% B 2017 romy. YBenuue-
HUE JAaHHBIX CPEACTB MOIJIO MPOU30WTH M3-3a IPUPOCTA CTOMMOCTH JaH-
HBIX aKTUBOB JIN00 M3-3a IPUOOPETEHUS HOBBIX OOBEKTOB.

IIpoune axtuBbl Oanka B 2016 rogy yBenuumiuch Ha 26.392 miH
teHre, a B 2017 rony Ha 24.210 muH tenre. [log npounMu akTUBamMu mo-
HUMAOTCS pasjMyHble onepanuu OaHKa, CpeIud KOTOPBIX MOTYT OBITh
KacCOBBIE U pacyeTHbIE onepaiy OaHKa.

[IpakTHyecku Bce MoOKa3aTeNu MO YAECIBHOMY BECy OTIEIbHBIX Ya-
CTeH aKTHBa M MaccuBa B BaJIOTE OajaHCa COOTBETCTBYIOT OOIIETPUHSI-
THIM HOPMAaTHBAaM HAJEKHOCTH. AHAJIM3UPYs Bce TAOIUIBI MOXKHO Cle-
nate BbIBOZ, 4To AQO «ForteBank» Bemer 3KOHOMHOE pacxo/bIBaHHE
CPEICTB, TaK KaK TEMIIbI POCTa PACXO0B HE IPEBBIIIAIOT HAJl JOXOJaMHU.

PesyabTaTsl M 00cyxaenus. OqHUM U3 MyTEH COBEPIICHCTBOBAHUS
KPEIUTHON TMOJUTUKUA KOMMEPUYECKOro OaHKa SIBJSETCS OpPHEHTAIUs ee
Ha KJIMEHTa, IPU COXpaHEHUH Oe30MacHOro Juisi 6aHka ypoBHS KpeauT-
HOT'O pUCKA.

Kpyr puckoB, Oka3bIBaIOIIMX BIMSHUE UMEHHO Ha cOaJlaHCUPOBAH-
HOCTb KPEUTHOM MOJUTUKU COCTOUT U3:

1. HenmoonieHeHHOCTH YPOBHS MHDIIAIINN.
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2. PeanpHas onjeHKa JUHAMHMKHU KYpCOB BaJIOT, UCIOJIb3YEMBIX IPU
COBEpIICHUH aKTUBHBIX (KpEeIWTOBaHME) U MACCUBHBIX (MpHUEM BKJIAJ0B)
orepauuii OaHka.

3. AZIeKBaTHOCTh MPOILICHTHO-IICHOBOI MOJUTUKKU OaHKa B 001acTu
AKTHUBHBIX U ITACCUBHBIX onepaum"l.

4. OueHKka KpeIUTHOTO pUCKAa U OOBEMBbI aKTHBHBIX M IACCHBHBIX
onepanuii [2].

B oTinuune oT mepBhIX TpeX BHEIIHUX PHUCKOB, SIBISIOTCS BHYTPEH-
HHUMHU U, IO CYTH CJIY’KAT 3JICMCHTAMU erHHTHOﬁ IIOJIUTHUKH.

Hcxons U3 0Te4ecTBEHHOTO U MHPOBOTO OIbITa TPEOOBAHUN OMNTH-
MU3aIUM  KPEIUTHON TIONMTUKHA PEKOMEHAYeTCS CIenyromas cxema
(dbopMUpOBaHUS KPETUTHON MOTUTHUKH KOMMEPYECKOTO OaHKa:

— ompezesieHne O0IIMX MOJ0KEHUH U 11eJeil KpeIUTHONU MOJIUTUKH.

— CO3JaHME afmapara yYIpaBlIeHUS KPEAUTHBIMH OMNEPALUiIMU U
HaJleJIEHUE MOJTHOMOYUSMHU COTPYIHUKOB OaHKa.

— OpraHu3anusi KpeIuTHOro IMpoliecca Ha Pa3IMYHBIX JTamax pea-
JM3AIMH KPEITUTHOTO JI0OTOBOPA.

— OCyIlIecTBIIeHHE OAHKOBCKOTO KOHTPOJIS U YIPaBICHHUE KPEIUT-
HBIM TIporieccom [3].

Takum o0pa3oM, cOanaHcUpOBaHHAsT KpEAWTHAs MOJIUTHKA IpeN-
CTaBJsIeT COOOM COBOKYMHOCTh BAXKHEHIIIMX AJIEMEHTOB OaHKOBCKOTO
yIpaBieHHUs B 00JaCTH aKTUBHBIX OINepalfii, 00ecreunBaroIINX COCTOS-
HUE€ YPaBHOBEIICHHOCTH JOXOJO0B U PacxoJoB OaHka, O6amaHC crpoca Ha
KpEIUTHBIE PECYPCHI U CIIOCOO0B MX 00ecreueH s U BKIHOYAIOIINX B Ce-
0s1 OLIEHKY KPEIUTHOrO pHUCKa, YIpaBJI€HWE CTaBKOW MPOIEHTa MO Kpe-
IUTaM C y4eTOM YpPOBHS HMH(IAIUU U KypCOB WHOCTPAHHBIX BaJIOT
(OlLIeHKa BAJFOTHOTO PUCKA), a TAaK)Ke yMpaBlieHHE B 00J1acTH 00bEMOB U
CTPYKTypE aKTUBHBIX OMepaluii.

3akmwouenne. O0bekToM HccaeaoBanus apisercss AO «ForteBanky,
oIvH U3 Beaymmx O0ankoB KazaxcraHa, KOTOPBIN SBISETCS YHUBEPCAIb-
HBbIM 6aHKOM, OCYIICCTBJIAIOIINM BCC OCHOBHBLIC BH/IbI 0OaHKOBCKHX OIIe-
paruii, IpeaCTaBICHHBIX Ha pPhIHKE (DMHAHCOBBIX YCIYT, BKIIOUYas 00-
CIIY’)KMBAHUC YAaCTHBIX WM KOPIIOPATUBHBIX KIHWCHTOB, I/IHBGCTI/II_[I/IOHHI)II\/'I
0aHKOBCKUI OM3HEC, TOproBoe GUHAHCUPOBAHHUE U YIIPABICHUE aKTHUBA-
MHU. baHK BXOIUT B YMCIIO CaMBIX HaJIeKHBIX (PMHAHCOBBIX CTPYKTYp Ka-
3axcTaHa.

Kpeautnast monutuka komMMmepueckoro OaHKa INMpeacTaBisieT coOoi
CUCTEMY JICHEeKHO-KPEAUTHBIX MEPOIPUSTHI, MPOBOAUMBIX OAaHKOM ISt
AOCTHXKCHUSA ONMPEACTICHHBIX CbI/IHaHCOBBIX PE3YIBTATOB U ABJIACTCA OJ-
HUM U3 3JIEMEHTOB 0aHKOBCKOW MONUTUKU. Llenh KpeauTHON MOTUTHKU
OIPECACIINTD IPUOPUTETEI B KpG)IPITHOfI ACATCIIBHOCTHU BaHKa, CTaHOapThI,
HOPMAaTHUBbI U MPUHLMIIBI YIIPABICHU KpeAUuTaMu U pucKaMu baHka, a
TaKk)ke 00s13aHHOCTU U IMOJIHOMOYHS BCEX CIIY)KAIllUX M MOJpa3aeieHuil,
3aHATBIX B MIPOLECCC SKCIICPTU3BI, MOHUTOPUHI'A KPCAUTOB U PUCKOB.
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KauecTBo kpeauTHOro moptdesst 6aHKa MOCTOSHHO MOBBIIIACTCS 3a
CYeT B3BELICHHOrO IMOIXoJa K oTOOpy 3aeMminukoB. M3 roma B rof
HaOJII01aeTCsl TIIAaHOMEPHBIM POCT KIMEHTCKON 0a3bl, 1 COOTBETCTBEHHO,
JAMHAMHUYHBIA pocT o0beMa ccyqHoro noprdens. Pacrer u nons kpemau-
TOB B CTPYKTYpE aKTUBOB OaHKa.
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T.T. MyxaMenbﬂpOBal, 3KOHOMHMKA FBUIBIMIAPBIHBIH KaHIUATHI,
JIOLEHT
M.T. Kyar6ek?, Mmaructpant
1.2 (Typan» VuusepcuteTi» Mmekemeci, AnMarsl K., Kasakcran

KoMMepuusiibIK 0aHKTIH HecHe casicaThIH KeTIAipy

Tyiiingeme. Makanaga KOMMEPUHSIBIK OaHKTIH HECHENIK CasCaThIHBIH
MoHIi, (PyHKIUSIIAPHL, TYpIepi, MaKcaTTaphl, KaFuaaTTapbl MEH POJii, COHJaii-aK
KOMMEPIHUSIBIK OaHKTIH HECHEIK CasCaThIHBIH KaJBIITACYbIH aHBIKTAHTHIH
(akTopaap KapacThIPbUIFaH. 3€PTTEY TaKbIPhIObI — KOMMEPIUSUIBIK OaHKTIH
HECHE cascaTblH JKY3€re achlpy NPOIECIH KaIBIITACTHIPY IPOIEC], SFHU
KJIMEHTTEP/l HECHeNiey YIIIH oJjlapJsl KeWiHHEH IMaijajlaHy MaKCaThIHIa
pecypcrapabl 0eily CTpaTerdschl MEH TaKTHKAchl. TaKbIPBINTBIH ©3CKTLIIr
KOMMEPIHUSIBIK OAHKTIH HECHE CasCaThIH ONePAIlUSHBIH TYPAKTHUIBIFbIHA KOHE
OHBIH XYMBICBIHBIH HOTWXKEJIEpiHe, dcipece, Ka3ipri SKOHOMUKAIBIK JaFaaphic
JKargaiblHAa aWTapiblKTaldh ocep eryiMeH TyciHmipineni. JKeriamipinMereH
HECHENIK cascaT HeMece OHBIH JKeTICHeyIIiTiri OaHK YHBIMBIH eJeylli KapiKbl
npoOyieManapsl MEH OaHKPOTKa YINbIpaTaabl. O3 Ke3eriHjae, HECUENeHAIpY
OarbITBIHIAFbl OAHK CasCaThl, OHTAWIBI HECHEIIK MOPTHEbIIH KaIbIITaCybIHA
BIKIAJ €Teli, COHBIMEH KaTap OJIapJblH TaOBICTBUIBIFBI MEH KapiKbUIBIK
JKarJaiblH OH HOTHXKETE JKETKI3E].

Tyiiinai ce3gep: OaHKTIK cascaT, HecHe casicaThl, MaKcaTTapbl, KOMMeEp-
HASITBIK, OaHKTED.
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Perfection of credit policy of a commercial bank

The article examines the essence of the credit policy of a commercial bank,
the functions, types, goals, principles and role, as well as the factors determin-
ing the formation of the credit policy of a commercial bank. The subject of re-
search is the process of formation of the implementation of the credit policy of a
commercial bank, that is, the strategy and tactics of the bank to allocate re-
sources for the purpose of their subsequent use for lending to customers. The
relevance of this article is due to the serious influence of the credit policy of a
commercial bank on the stability of operation and the results of its work, espe-
cially in the conditions of the current economic crisis. An imperfect credit poli-
cy or lack thereof leads the banking organization to serious financial problems
and bankruptcy. In turn, an effective lending policy of the bank contributes to
the formation of an optimal loan portfolio, which allows for sustainable devel-
opment in an unstable market, aimed at improving the quality of its resources,
their profitability and, ultimately, achieving a positive financial result.

Keywords: bank policy, credit policy, goals, commercial banks.
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( NHCTUTYTbBI 1 DKOHOMHNYECKOE PAZBUTHUE >

MPHTMU 06.73.45

E.W. Iumkunal, Maructp nenosoro aamuauctpuposanus (MBA),
cTapiuuii npenojasareib kadeapsl «MeHeaKMeHT u buznec»
X.X. CyJeiiMmaHoBaZ, MarucTpant
1.2 yhuupepcurer mesxaynapoanoro 6usHeca, r. Anmatel, Kazaxcran

YIIPABJIEHUE COLHUAJIBHBIM PAZBUTUEM: COIIUAJIb-
HbI KAITUTAJI OPTAHU3AIIUA

AHHOTanus. B cTathe paccMaTpuBarOTCs MPOOJIEMBI COIUATBLHOTO
KanuTana opranuzainuii. I[lokazaHo, 4Tro OOBEKTHMBHOW OCHOBOHM COILIM-
AJIBHOIO KaluTala SBJISAETCS OpPraHU3allMOHHON KamuTajd NpeanpHusiThs,
YTO HE BCE COIMAJIbHBIC OTHOIIEHHUS SIBJISIOTCS COIIMAJIBHBIM KaluTaJIOM,
a UIIb T€, KOTOPbIe KOHBEPTUPYIOTCS B SKOHOMHYECKHE OJiara, 4ro co-
[AATBHBIN KalUTall He BXOJIUT B c(pepy TOBAPHO-/IEHEKHBIX OTHOIICHHH,
a SIBJISIETCS KOJUIEKTUBHBIM OJIaroM NepcoHalna mpenpHsITHsL.

B nanHo#t paboTe moapoOHO OMUCKHIBAIOTCS Pa3UYHbIC BUJIBI KaIlU-
Tana (BEIIECTBEHHbIN, (PMHAHCOBBIM, YEIOBEUECKUM, MHIAUBHUIYaTbHBIH,
COLIMAJIbHBIN), TIOHATUS JOBEpPUS M LEHHOCTEH BHYTPU OpraHu3anuil B
IIEJIOM U WX BIIMSIHAE HA CTAHOBIICHUE KaMUTAJIa, JEUCTBUE COLIMATIBHOTO
KamuTajga Kak WHCTPYMEHTA B3aMMOJICUCTBHS MEXIY COOCTBEHHHKAMU
opranmzanuii. [TogpoOHO omHCHIBaeTCsl CTPYKTypa OpraHU3alMOHHOTO
KanuTana, TMHAMHUKA Pa3BUTHS COLMAILHOTO KanuTasia u ero 3 pexTus-
HOCTb, a TAKYKE€ OCHOBHBIE HOPMBI COLIUAJIbHBIX OTHOLLIEHUM.

KiroueBblie cjioBa: CONMAIBHBIN KamuTajl, OpraHu3anus, BUIbl Ka-
MUTaNa, COOCTBEHHUKH, TMHAMUKA Pa3BUTHSL.

BBenenue. VicToku TeOpun CONMATBLHOTO KalKUTaza MOKHO TPOCIIe-
nuth B Tpynax I'. bekkepa, X.J[x. J>xoncona, T.VY. Illynbna, nocBsmieH-
HBIX TEOPUU YEIOBEYECKOro KamuTana. [lo cux mop cuuTaercst AUCKYC-
CHOHHBIM CaMO IOHSTHE «COIMAIBHBIN Kanmutamn». OOBICHSIETCS 3TO HE
TOJIKO T€M, YTO CPAaBHHUTEIHLHO HEJJAaBHO MCCIIEAYETCS ATO SBIIEHUE, HO U
TEM, YTO MOJXOAbI K HEMY HEH30€)KHO OKA3bIBAIOTCS Pa3HBIMH B CBSI3H C
TEM, YTO COI[MAIBbHBIN KamuTall CTall MPEeIMETOM Pa3HbIX HAyK - COIHO-
JIOTHH, TOJTUTOJIOTHH, SKOHOMUYECKOW Teopuu [1].

0O030p OCHOBHBIX JTUTEPATYPHBIX UCTOYHUKOB MO TEOPUU COIHAITH-
HOTO KamuTaJla MOKa3bIBAET, YTO yUEHBIC Pa3HBIX CTPAH COCPEAOTOUHIIN
CBOM YCHJIWSI Ha BBISIBJICHUH CYIIHOCTH ATOTO KamuTana O0e30THOCUTEIb-
HO K YPOBHIO COIIMAJIbHO-?PKOHOMHUYECKON CHCTEeMBbI oOmecTBa. B 00b-
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IIMHCTBE CIIy4aeB pedb UJET B LIEJIOM O BCEM OOILECTBE, O BCEX JIIOMIAX
TaK MM MHAa4Ye B3aUMOJECHCTBYIOIUX MEXAY CO00H. DTO ceMbH, ApY3bs,
POICTBEHHUKHU U T.1. ['1aBHas cdepa neHCTBUS BceX BHIIOB KalMTana —
OpraHu3aiys — JUIIb YIIOMMHAETCsl BCKOIb3b. HaM He U3BECTHO HU OJ1-
HOro 0oJiee WJIM MEHEE IOJIHOTO HUCCIIENOBAHUS COLUAIBHOIO KaluTaia
opranuzanuu. O6pariaer Ha ce0s1 BHUMAaHUE TaK)Ke OTCYTCTBUE WIIH Clla-
060e MPUCYTCTBHE YKOHOMHYECKOTO MOAXO0/a K COLUAIBHOMY KalHUTamy.
Jlaxke B TeX cTaThbsX, IJl€ YIOMHUHAIOTCA OpraHU3alluM, COLMAIbHbIN Ka-
IIUTaJl ~ pacCMaTpUBAETCs  M30JUPOBAHHO OT HUX  COLMAIBHO-
HSKOHOMHUYECKUX CHCTEM, OT CUCTEMbI IKOHOMHUYECKHX, TPYIOBBIX, COL[U-
QJIbHBIX OTHOLLIEHUI, COOCTBEHHOCTH U T.JI. B CBsI3U ¢ 3TUM, MBI cunTaeM
HEOO0XO/AUMBIM, ONUPASACh HAa JOCTHXKEHUS OTEUECTBEHHBIX U 3apyOex-
HBIX HCClel0BaTeNel, U3JI0KUTh CBOE TIOHMMAaHKUE COLMAIbHOTO KaluTa-
na opranusanuu [2].

JKcnepuMeHTaAIbHasA YacTh. OOBEKTUBHON OCHOBOW COIIMAIbHOTO
KaluTajla OpraHu3alyu sIBJISETCs €€ OpraHU3allMOHHBIN KaluTal B BUJE
OpPraHMU3aIlMOHHON CTPYKTYpPBI, KOONEpPAUU TPYAA MEXKIY CTPYKTYPHBI-
MU HOJpa3JeIeHUsIMU U UX paboTHUKaMU. MIMeHHO Koomnepauus obecre-
YHBAET KOHTAKTHI PAOOTHUKOB.

Kaxplii pabOTHUK BKIIFOYAETCsl B CETh TPYIOBBIX OTHOLICHWUH IO-
TOMY, YTO OH 00sI3aH 10 KOHTPAKTy BCTyIaTh B HUX. MlHaue roBops, Oa-
300 COLMANIbHBIX OTHOUIEHUH SBJISAIOTCSA TPYAOBBIE OTHOIIEHUS PaOOTHU-
KOB M CTPYKTYPHBIX IO/Ipa3JeIeHuii opranuzanuu. PaboTHUK, HE BKIIIO-
YEHHBIH B CETh TPYJOBBIX OTHOILEHHH, BHIOBIBAET U3 CETH COLMAIBbHBIX
oTHomeHUH. Tak mpoucxoauT npu ero yBoiabHeHHH. M Haoboport, npu
MOCTYIUIEHUU Ha paboTy pabOTHMK MOJy4aeT CBOE MECTO B KOOINEpaLUU
TpyJa, B CUCTEME TPYAOBBIX OTHOILIEHUI M Ha 3TOW OCHOBE CTAaHOBUTCH
CyOBEKTOM COLIMATIbHBIX OTHOILICHUH OpraHu3aIiH1.

B CIIA B psae ¢upm BHOBb MOCTyHarouue pabOTHUKU MPOXOJSAT
coupanuzanuio. MM unrarot 24-X 4acoBod Kypc MO UCTOPUM (PUPMBI, O
€€ MHCCHH, KOPIIOPATUBHOW KyIbType U T.1. [5].

B kauecTBe SKClepUMEHTAa, BO3BMEM TAKyH0 OpraHU3alMIO, Kak
«Halyk Banky, commanbHbiii KarmuTan JaHHOH opraHu3aiiu OyaeT 3aBu-
CeTh OT KaXJO0ro COTpyIHUKA OaHKa, OyAb TO KPEAUTHBIA MEHEKep WIN
CTaTHUCTUYECKUIN KacCUp YUPEXKJEHUS, TaK KaK KaxJIblil COTPYIHUK Oy-
JET ABJIATHCA CAMOCTOSITENIBHON €IMHUIEN B KOONEpAaLUU TPyAa U CO-
CTaBJIATh €IMHYIO CTPYKTYpY KamuTaja koMnaHuu. CpaBHUTENbHAs Xa-
pakTepuctuka 3¢dekTuBHOCTH (HOPMUPOBAHMS KallUTalla OpraHU3aINH
mopoOHO NpejcTapieHa B Tadnuie 1.
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Tabmuua 1 — CpaBHUTENbHAS XapaKTEPUCTHKA COIMAIBHOTO KamuTalia
Ha TIpUMepe JIByX OpraHu3anuit

Bsanmopeii- Bzanmopeiicteue | DddexTuBHOCTH
Opranu- 3apaboT- CTBHE COTPY/- COTPY/JHUKOB H MOCTPOCHHUS
3alMH Has TIaTta HUKOB MEXKTY COOCTBEHHUKOB COIMAJIBLHOTO
co0oit OpraHu3alyu Kanuraga
«Halyk 100000 Pa6ora coobma | ExxemecsuHble IloBbImEeHHas
Bank» Tr/MecsIy MIPEMUH, COIHAIIh-
HBIA TaKeT
Hpyroii 80000 KondukrHas Yactere mmchMeH- | Hmskas
0OaHK Tr/MecsIy o0cTaHoOBKa HBIC BBITOBOPHL H
yBOJ'HJHeHI/IH C
JIOJDKHOCTH

Takum 00pa3oM, COIMATBHBIN KalmMTaja OpraHU3aIliy HaPSIMYIO 3a-
BHCHUT OT KaueCTBa COLIMAJIbHBIA OTHOILIEHUH M B3aUMOJEHUCTBUS CTPYK-
TYpbl BHYTPH CaMOTO MPEAIPHUATHS U YEM BBIIIE PE3YNIbTATHI JEATEIHHO-
CTH COTPYJHHUKOB, TEM KaueCTBEHHee Oy/IeT BHICTPAUBATHCS CUCTEMA CO-
HHAIBHOTO KalKWTaJla U BBIIIE JOXObl KaKI0r0 U3 COTPYIHUKOB KOMIIa-
HUH.

Pe3yabTaThl un 00cy:xn1eHus. Opraun3alioOHHbIN KaluTal XapakTe-
pU3yeT YpOBEHb OPraHU30BAHHOCTHU MPEANPUATUS (OpPraHU3alUIO0 TPYAA,
yIpaBJieHUs, MPOU3BOJCTBA), a COLMAJIBHBIA KalUTal XapaKTepU3yeT
COLIMATIbHO-TICUXOJIOTHUECKYIO Cpeay, B KOTOPOW TpyAsTcs pabOTHHKH.
OpraHu3aiiOHHBIM KanmuTajl TMOKAa3bIBAET KAaue€CTBO OPTaHM3AIMOHHBIX
OTHOIICHUH, a COLMATBHBIA — Ka4eCTBO COIMANbHBIX. TakuM oOpazom,
COIMAJIbHBIA KamuTajd — 3TO HAJACTPOWKA HaJ OpPraHU3allMOHHBIM Kamlu-
TanoM. OH HE W3 OpPraHU3alMOHHO-?PKOHOMHYECKOM, a M3 COLMAIBHO-
TICUXOJIOTHYECKOU Cpe/Ibl (TyXOBHBIE, HPABCTBEHHBIE IIEHHOCTH, OOBIUaH,
Tpaauluu 4 T.71.). Tak, Hampumep, B M000i (upMe ecTb MEHEIKMEHT,
HO €r0 XapaKTep MOXKET CYIIECTBEHHO OTIWYAThCSA. IDTO MOXKET OBITh
JEMOKPATUYECKH, THOEepaNbHBIN, aBTOPUTAPHBINA, CUTYAIIMOHHBINA CTHIIN
YIPaBJICHUS. DTOT CTUJIb B PEIIAIONIEH CTENEHH 3aBUCHT OT COI[MAJIbHO-
ro kanutana ¢pupmsi [3].

ConuanpHbIN KalmuTal «paboTaeTy OMOCPETOBAHHO Yepe3 CO3HAHUE
U JeicTBus paboTHUKOB. Tak, nH(poOpMaIus, MOTydeHHas: B COIIMATBHBIX
KOHTaKkTaX, 00 3()()eKTHBHOCTH HOBOTO BHYTPUCMEHHOTO PEXHUMaA TPy
U OT/AbIXa CTAHET COLMAJIbHBIM KalmUTaJIOM JIUIIb IPU BHEAPEHUH 3TOTO
peXrMa Ha MPAKTUKE U MOJYYEHUHU B PE3YIbTATE 3TOTO JIOMOTHUTEIHHO-
ro noxona. T.e. uHpopmalys, momrydyeHHass pabOTHUKaMHU B COITHAIBHBIX
CETAX, pPEeAU3YeTCs TOJIBKO YEPE3 CUCTEMY OpPraHU3AIMOHHBIX OTHOIIE-
HU, Yepe3 OpraHu3alroOHHBIN KanuTal. Ho u Ha 3TOM MexaHu3M Jeu-
CTBHUS COLMAJILHOTO KAIUTAJIa HE 3aKaHYMBAECTCSI.

JlomonHUTENbHAST T00ABIIEHHAS CTOMMOCThH MOJYYUTCS TOJIBKO TIO-
clle TOro, Kak IpH HOBOM pPEXUME TpyJa M OTIbIXxa Bo3pacTeT 3ddek-
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TUBHOCTb YEJIOBEYECKOTO KaluTaja.
Takum o0pazom, conuanbHbI KanmuTal MpeacTaBiseT coOoH JIMIIb
4acTb CETH COLIMAJIbHBIX OTHOIIEHUN B OpraHM3alllu, Ty 4acTb, KOTOpPas
yBeJIN4YMBAET 3(PPEKTUBHOCTD NPOU3BOACTBA, MOPOXKIAET JONOJHUTEIb-
HbI oxoxa. CienoBarenbHO, COLMAIbHBIE CBSA3H CTAHOBSITCS COLUANb-
HBIM KaIlUTAJIOM, €CJIM OHU KOHBEPTUPYIOTCSA B SKOHOMHMUECKHE Ouiara.

BaxxnefinM CBOHCTBOM COIMAIBHOIO KaIlkTaia, 0ojee BCEro Co-
JEUCTBYIOIUM IOJIyYEHHUIO JIOTOJIHUTEIBHOIO J0XO0/a, SIBISETCS €ro
uHpopMaTuBHOCTh. Yepe3 comuanbHble KOHTAKThl NEpEAaeTcsl camas
pa3HooOpa3Hast HH(pOpMaLKs, B TOM YUCIIE U Ta, YTO CTAHOBUTCS COLU-
aJIbHBIM KarmuTanoM. HedopManbHOCTh 3THX KOHTaKTOB, OCHOBAaHHBIX Ha
JIOBEpUH, CHOCOOCTBYET Iepenaye JOCTOBEPHOH, BO3MOXKHO, YHUKAIb-
Hoii nH(popmarun. Takyro nHOpMAIMIO APYTHM IYTEM Yale BCETo Mo-
JYYUTb HEJb3sl.

ConuasibHbIN KanuTana OpraHu3aluy He XaoTHYEH, OH CTPYKTYpUpPO-
BaH. Ero cTpykTypa B OCHOBHOM MOBTOPSIET OPraHU3ALIOHHYIO CTPYK-
Typy opranuzanuu. CBoeoOpa3HbIM «aTOMOM» COLIMAJIBHOIO KaruTaia
OpraHu3alMM SBJISIETCS COLMANbHBIN KanuTaja paboTHUKA. DTO 3JIEMEH-
TapHasi, HeJlelMMasl 1ajbllle YacTHlla COLMAIbHOIO KaluTaja OpraHusa-
uuu. B pasnene, mocBAIIEHHOM OpraHU3allMOHHOMY KalUTaly, Mbl [TOKa-
3a]M CTPYKTYpPY TPYIOBBIX OTHOIIEHMHM paboTHMKa opranuzanuu. OH
BCTYIAET HE TOJIBKO B TPYAOBBIE, HO TAKXKE U B COLIUAIbHBIE OTHOIIECHHUS,
BO-TIEPBbIX, C KOJJIETAaMHU [0 CTPYKTYPHOMY THOJpa3AesieHUuIo, BO-
BTOPBIX, C PAOOTHUKAMH APYTUX MOApa3eNeHHUN, CBA3aHHBIX Koolepa-
1uen Tpyaa, B-TPEThUX, C paOOTHUKAMH OTJIEJIOB YIIPaBJIEHUs OpraHu3a-
LIUM, TAKUMHU KaK OTZeN TpyJa U 3apabOTHOM MIaThl, OTAEN OXPaHbI TPY-
na u T.1. Hapsiny ¢ 3TuM, paOOTHUK BCTYNAeT B COLIMAIbHBIE KOHTAKTHI C
JApyruMH pabOTHHKAMHU, OOBEAMHEHHBIMH OOIIMMH HEMpPOU3BOJICTBEH-
HBIMM HMHTEpPECaMU. ITO MOTYT ObITh YYaCTHHUKH CIIOPTHBHBIX CEKIIH,
KJTyOOB U T.II.

B ornnuune ot yenoBedeckoro kanuTaia, pabOTHUK HE MOXKET UMETh
COLIMAJIbHBINA KamuTal B OJMHOYECTBE, OTACIBHO OT JIPYTUX pabOTHHUKOB
opranu3anuu. Ero «comuanbHoe 00raTcTBOY» CYIIECTBYET TOJIBKO B CBSI-
35X ¢ ApyruMHu paboTHukaMu. 1 yem pasHooOpa3Hee U HHTEHCUBHEE 3TU
CBSI3HM, TEM OOJIBIIMM COIMAIbHBIM KalHUTaJOM pacrojaraeT paboTHHK.
VIHTeHCUBHBIE U MOCTOSIHHBIE KOHTAKTBl MO3BOJSIOT PAaOOTHHUKY MOJY-
YyaTh HOBBIC 3HAHUS U YMEHHS, YTO MOBBIIIAET €ro MPOopeCcCHOHATbHBIN
YPOBEHb, JieNIaeT ero paboTy Gojee NpOoAYKTUBHOM. TakuM myTreM colu-
aJIbHBIN KaluTald KOHBEPTUPYETCS B UEIOBEUYECKMH KamuTaja pabOTHHKa
Y IPUHOCHUT JOTIOJTHUTEIbHBIN JOXO.

Haubonee akTHBHO (YHKIIMOHUPYET COIMANIbHBIN KamuTaja BHYTpU
CTPYKTYPHBIX MOApa3JeneHnii oprannzanun. ExxeqHeBHas padora 00k o
OOK TO3BOJISIET paOOTHUKAM OOMEHUBATHCS PazHOOOpa3HON HHPOpPMAIIH-
eif, onbIToM paboThl. IMEHHO BHYTpHM TakuxX TPy BO3MOXKeH 3¢ ¢ek-
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TUBHBINA COLMAIbHBIN KallUTal, €CJIM OTHOLIECHHUS YWICHOB IPYIII CTPOSATCS
Ha OCHOBE JIOBEpUSsi, B3aUMOIIOHUMAaHUs, 100pOXKeIaTeaIbHOCTH, COOIIO-
neHus HeOpMaJIbHBIX U (OPMATBHBIX HOPM, TPAJUIUI, HPABCTBEHHBIX
U JIyXOBHBIX LIEHHOCTEH. Benylyto posib B TaKMX KOJUIEKTHBAX HUIPAET
muzep rpynmsl. MneanbHblid ciydail, korna ¢GopMaibHbI pyKOBOAUTEINb
ABJIsieTCd M He(OpMalbHBIM JIMJEPOM, a €ro MOAYMHEHHbIE 00pa3yroT
CIUIOYEHHYI0 KOMaHJy.

OpHako MHAMBUAYAIBHBIN COLUAIBHBIN KAaIIUTAJ MOXKET CONEPIKATh
HE TOJIbKO COLlMAJIbHBIE CBSA3U BHYTPH OpraHU3alMH, HO U BHE €. Takum
KaluTajloM 00JaaloT pabOTHUKH, UMEIOIINE HeopMaabHble KOHTAKThI
C MEHEKepaMH MpeANpHUsATHI — IMOCTABILMKOB M MOTpeOuTENnei Impo-
IYKUUHU, 0AaHKOB U JAPYTrUX (PUHAHCOBBIX CTPYKTYp, C paOOTHUKAMHU HaJIO-
roBbI MHCHEKUIUU U T.1. OCHOBAHHBIE Ha JIPYKECKUX, MPUATENbCKHUX,
POJCTBEHHBIX CBS3SX OTHOLIEHHS C 3TUMHM paOOTHHKAMU MOTYT CTaTh
B2XHBIM UCTOYHUKOM pazHooOpa3Hoi MH(OpMALINU, CPEACTBOM CHIKE-
HUS TPaH3aKLMOHHBIX U3JIepKeK U T.J. Takue pabOTHUKH MPEACTaBISIOT
0co0yr0 EHHOCTh /ISl OpraHnn3annu. He ciryuaifHO B pa3BUTHIX CTpaHax
(GupMbI CTpemsTCs 3a0ay4YUTh ce0e OBIBLIIMX KPYIHBIX T'OCYAapCTBEH-
HBIX YMHOBHHUKOB, (PMHAHCHCTOB M T.JI., IMEIOIUX OOraThle COLMAIbHBIC
CBSI3U C pa0OTHUKAMU MHOTHX OpraHu3alui.

Takum 00pazoMm, MHAMBUAYAJIbHBIN COLMAIBHBIA KamuTal MOXET
MMETh CBOIO CTPYKTYPY: COLMAIIBHBINA KallUTajl BHYTPU OpPraHU3aLUU U
BHE €.

WHauBuayanbHbI COLMAIBHBIN KalluTall SIBJSETCS JOBOJIBHO 3Ha-
YUMBIM (PAKTOPOM KOHKYPEHTOCIIOCOOHOCTH paboTHUKOB. KoHeuHo,
IJIABHOE B 3TOM JIeJIe — YeJIOBEYECKHM KanuTai. YpoBeHb OOIIero u cre-
LMAIbHOTO O0pa30BaHUs, OMBIT PabOTHI WIPAIOT PELIAIOIIYI0 POJIb HE
TOJIBKO IIPU MpHEMe Ha padoTy, HO U B MOCJIEAYIOLIEM KapbepHOM POCTe
MEHEKEPOB U TPOJIBUKEHUIO MO CTYNEHSIM Mpo(eccHOHalbHOTO Ma-
crepcTBa pabounx. OJHAKO MPEUMYILECTBO OTIAETCS MPHU MPOUYUX PaB-
HBIX YCJIOBUSX T€M pa0OTHUKAM, KOTOPbIE UMEIOT Pa3BETBICHHBIE COIIH-
aJIbHBIE CBSI3U, XOPOILIO aAalTUPOBAHBI B KOJUIEKTUBE, aBTOPUTETHBI.

B cooTBeTCTBMM C OPraHM3aLMOHHON CTPYKTYpPOU MPEIIPUATUS BCE
paOOTHUKHM BKIJIIOYEHBI B CTPYKTYpPHBIE Mo/ipa3aenaeHus. IMEHHO B Takux
nojpasesieHusax (GopMUPYETCS W Pa3BUBAETCSA COLMAIBbHBIN KaIluTal.
OTO KOJUIEKTUBHBIN colManbHbIi KanuTai. [lo cytu nena, oH npeacras-
nsieT co00l COBOKYNMHOCTh WHIMBUAYAIbHBIX COLIMAJIBHBIX KalMTaJOB,
CeTh MEePCOHU(UIIMPOBAHHBIX COLMANBHBIX CBS3€eH AaHHOW rpynmbsl. Kak
MBI y>K€ OTMEUaJIH BBIIIE, HE BCE COLMAIIBHBIC CBSI3H SIBISAIOTCS COLMAIIb-
HBIM KallUTAJIOM, a JIMIIb T€, YTO KOHBEPTUPYIOTCS B YEIOBEUECKUN Ka-
nutan. IMEHHO B CTPYKTYPHBIX MOJPa3/IEICHUsIX OpraHn3alui B OCHOB-
HOM COCPEIOTOYEH COLUAIBHBIN KanuTal. B HUX cO34aeTCs COLUAIBHO -
IICUXOJIOTHYECKasl Cpesia, KOTOpas MOXKET KaK CIIOCOOCTBOBATh Hapallu-
BAHMIO COLIMAJIIBHOT'O KaIlUTasa, TaK U MPENsTCTBOBATL €r0 Pa3BUTHIO.

CoumanbHbIil KanuTan (QyHKIUOHUPYET U B OTHOIUIEHUSX MEXKIY
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CTPYKTYPHBIMH TOJPA3ACICHUSIMU OpPraHU3alUU. 3]1eCh TakKe HMEeT
00JIbIIIOE 3HAUYEHUE COLUANIBHBIN XapaKTep 3TUX OTHOLICHWH. DTOT Xa-
paKTEp «OKpAIIMBAET» OPraHU3alMOHHO-3KOHOMUYECKUE OTHOLICHUS
MEXIy HOoJpa3feieHusIMU. ITO MOTYT OBbITh OTHOUICHHS JTOBEpHs U He-
JOBEpHs, JOOPOKEIATSILHOCTH M HEA0OPOKENATENbHOCTH, OTKPBITOCTH
U 3aKpBITOCTU U T.1. [I03UTUBHO «OKpaIleHHbIE» OTHOLICHUS MTO3BOJISIOT
ONEPAaTUBHO peuliaTh IIPOU3BOACTBEHHBIE BOIIPOCHI MEXAY IOApPA3ACIIC-
HUSMH, U30eraTh KOHQIMKTOB, CHUKATh TPaH3aKIMOHHbIE U3JEPKKU. B
KOHEYHOM CYE€TE€, CE€Th TaKUX COLHAIBHBIX OTHOIICHUN MEXIY KOJUICK-
TUBaMU CTPYKTYPHBIX MOJpa3eiIeHUN KOHBEPTUPYETCS B YEIOBEYECKUI
KaIruTall ¥ IPHHOCHT JOTIOJTHUTEIBHYIO TOOABIEHHYIO CTOUMOCTb.

B ycnoBusx pelHKa OpraHu3anuy Hen30€KHO BCTYMAarOT B KOMMeEp-
YECKHE OTHOULICHUS, ¢ OAHOW CTOPOHBI, C IOCTaBIIMKAMHU PECYPCOB, C
JOPYrou — ¢ MOKynaTeasiMUA TOBAPOB U yCIyT. DTH OTHOUIEHUSI BO MHOT'OM
3aBUCIT OT UMHJIKA opraHu3anuu. JloBepue K OpraHu3aiy CHUMAET Psij
3aTpyAHEHUI MpU 3aKJIOUYEHUU JOTOBOPOB, MOJANUCAHUU MPOTOKOJIOB O
HaMEpEHUsX, CYIIECTBEHHO CHUKACT TPAH3aKIIMOHHBIC U3IEePKKU. JloBe-
pue mokymnaTeseld K TakuM simoHckuM Qupmam, kak Toitora, Conu mo3s-
BOJIIET UM IMOJAEPKMBATh HA OTHOCUTEIBHO BBICOKOM YPOBHE IIEHBI,
MIPOHUKATh Ha BHYTPEHHUE PHIHKM MHOTHUX CTPAH MUPA, OAIEPKUBATH U
YBEIUYUBATH JIOJII0 MUPOBOTO PBhIHKA. B Takux ciy4yasx akTUBHO (DyHK-
[IMOHHUPYET BHEIIHUI COIMANIbHBIN KanmuTal opraHnu3anuu. Takum oOpa-
30M, B YCJOBHMAX pbIHKAa OpPraHHW3alMU PaCIOiarat0T BHYTPEHHUM U
BHEIIHUM COLIMAJIBHBIM KalUTajaoM. BHYTpEeHHUN — 3TO CETh COLMAIIb-
HBIX OTHOIIECHUM MEXIy paOOTHUKAMU, CTPYKTYPHBIMU MOAPA3AeTICHU -
MM OPTraHU3al|y, TEX OTHOILIEHUH, KOTOPbIE KOHBEPTUPYIOTCS B YEJIOBE-
YECKHUM KanuTajia. BHEIHUN — 3TO ceTh COLMaIbHBIX OTHOIICHHWI OpraHu-
3a0Md C €€ KOHTPAreHTaMH, T€X OTHOLIEHUN, KOTOPbIE CHUKAIOT €€
TPAH3aKIIMOHHBIE M3JEPKKH, TOBBIMIAIOT KOHKYPEHTOCIIOCOOHOCTh H
MIPUHOCSAT JAOMOIHUTENBHYIO 100aBIEHHYI0 CTOUMOCTb.

B ocHOBe conuanbHOrO KamuTana JEXUT JOBEpPHUE JIIOAEH. ITO pe-
LIAKOIIEE YCIOBUE €ro IOSBICHUS U pa3BuTHA. B  conumanbHO-
TICUXOJIOTHYECKON cpesie, KOTopas MOpOoXKAaeT HeloBeprue pabOTHUKOB
WA KOJUIEKTUBOB, HET YCJIOBUW Il COLMAIBHOrO KamuTana. B 3Tux
YCIIOBHSIX TPYJIOBBIE OTHOIIEHHUS, KOTOPhIE HEU30EKHBI B OpraHU3AIUsX,
CTaHOBATCA CYTy0o (HOpManbHBIMH, HE COTPETHIMU MOJIOKUTEIHLHBIMU
smouusiMu. [Ipu 3TOM pabOTHUKM 3aMBIKAIOTCS B cede, craparoTcsl He
BCTYIIaTh B COLIMAJIbHBIE KOHTAaKThl. Bce 3TO 3arpyaHsAeT nepenadyy HH-
dbopmaruu, yBeIHUIUBACT TPAH3AKITMOHHBIC U3ACPIKKH, TIOPOKIAET aTMO-
chepy HemoBepuss U KOHPIUKTHOCTH. [[pyroil BaxkHOW OCHOBOH COIIU-
QTHHOTO KanuTayia SBIISIOTCS OOIIHME IIEHHOCTH, KOTOPBIX MPHACPKUBA-
I0TCS BCE WJIM OOJBIIMHCTBO YICHOB TPYIIBI. DTO HPABCTBEHHEIE, Y-
XOBHBIE IIEHHOCTH, UCXOS M3 KOTOPBIX PaOOTHUKU BCTYIAIOT B COLM-
anpHble OTHOWIEHHUS. [IpU CylIECTBEHHBIX pa3IMYMAX ITUX LEHHOCTEM,
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COLIMAJIbHBIE KOHTAKThl OrPAaHUYMBAIOTCS WJIM IPUOOPETAIOT HEraTUBHBII
XapakTep, 4To MOPOXKIAET HAIIPSKEHHOCTh B Ipymie U KOH(GIuKThL. [1pn
BXOX/ICHUHM PaOOTHHUKA B rpyminy (MoApa3aeneHre OpraHu3aliu) mpouc-
XOIMT €ro aJlanTalys He TOJIBKO K IPOM3BOJICTBEHHOM, HO U K COLIUANb-
HO-TICUXOJIOTHYECKO# cpene. Ilpu coBmagennn neHHOCTEH paboTHHKA ¢
LEHHOCTSIMUM TPYIIIBI POUCXOAUT €ro YCKOpEHHas ajanTalus U UIeH-
TUUKAIMS ¢ Tpynnoil. B mpoTuBHOM ciy4ae aganTtaius 3aTsSTUBacTCs,
paOOTHUK OKa3bIBACTCS «UYXKEPOJIHBIM TEIOM» B CUCTEME COLMAIbHBIX
CBSI3€U IPYIMIIBI U 1€TI0 MOXKET KOHUUTHCS €r0 YBOJIbHEHUEM.

Crenyromeil 0CHOBOH COLMAIBHOIO KaluTala SBISAIOTCS HOPMBI CO-
LUAIbHBIX OTHOLIEHUI WM HOPMBI IOBEJEHUS PaOOTHUKOB B TpYIIIIE.
OTH HOPMBI IPOMCTEKAIOT U3 YKA3aHHBIX BBILIE IEHHOCTEH, OHU MOT'YT
OBITh Kak (hOpPMATM30BAaHHBIMH (TIMCAHHBIMH), TaK U He(hOpMaTU30BaH-
HbIMU (HenmucaHHbIMHU). X mojaep)kuBaroT BCe WM OOJNBIIMHCTBO pa-
00THUKOB B rpymme (moapasaencaun). OHU MPOMUCHIBAIOTCS B TIPABHIIAX
BHYTPEHHEr0 TPYJIOBOIO pAaCHoOpsaKa, JeKIapaldyd KOpPIOpPaTHBHBIX
LIEHHOCTEH, MUCCUM OpraHu3anuu U T.1. Ho OOJBIIMHCTBO HOPM, Kak
IIPAaBUJIO, CYIIECTBYET B BHJIE TPAAULIUI, 0ObIYAaEB, HEMMCAHHBIX MPABUIL
Ha HOpMBI conuasibHBIX OTHOLIEHHWM OKa3bIBalOT OOJIbLIOE BHHUMAaHHE
CTUJIb YIPABJICHUS IEPCOHAIOM OpraHu3aluu, e€ KOprnopaTUBHAs KyJb-
Typa. BHOBb mnpumenmme B mojpasjeieHue pabOTHUKU B3auMOEH-
CTBYIOT IO YKOPEHHUBIIUMCS B KOJIJIEKTHBE HOpMaM C APYTrUMH pabOTHH-
kamu. [lonoxeHne HOBHYKA TAaKOBO: MM OH MPUHUMAET 3TU HOPMBI J100-
POBOJIBHO WJIM OH OYZAET BBIHYXJIEH HUX COOJII0JIaTh, €CJIM BHYTPEHHE C
HUMU He coryaceH. Bo BTopoMm citydae BO3MOXKHBI KOH(DPJIUKTHI U YBOJIb-
Henus [4].

Takum 06pa3oM, IMMaHEHTHO NMPUCYLUIUMH COL[MAIIBHOMY KaIluTaly
SBJIAIOTCS. IOBEPHE, HPABCTBEHHOCTb M JIYXOBHBIE LIECHHOCTH M HOPMBI
OTHOIICHUH. JIumb HanU4YMe 3TUX TPEeX OCHOB OOECIeUnBAET MOSBICHUE
U Pa3BUTUE COLMAJIBHOTO KalMWTajla OpraHu3aluu. Mexay 3TUMH OCHO-
BaMU UMeEETCs] BHYTPEHHSS CBsA3b. HOpMBI OTHOIIEHUH yCTaHABIMBAIOTCS
B COOTBETCTBHUM C HPABCTBEHHBIMH M JyXOBHBIMH LIEHHOCTSIMHM, OHHU
JOJKHBI COOTBETCTBOBATh MocienHUM. COOTBETCTBHE HOPM U IIEHHO-
CTel MopoKAaeT JoBepre pabOTHUKOB JIPYT JAPYry U BCEMY KOJIJIEKTHBY.
OTO TPUEAMHCTBO POXKIACT CONMAIBHBIA KamuTall, OOCCIICYMBAET €r0
(YHKIIMOHMPOBAHUE U Pa3BUTHE.

Brimie Mpl yke mokazainu, 4To KaKIbli paOOTHUK 00J1a1aeT HEKOTO-
PO COBOKYITHOCTBIO COLMAIbHBIX OTHOLIEHWH, KOTOPBIE TOBBILIAIOT €TI0
YeNoBeYEeCKH KanuTal. B cBsi3u ¢ 3TUM HampammBaeTcs BBIBOJ O TOM,
4YTO pabOTHUK SBISETCS COOCTBEHHMKOM COLIMAIbHOrO KanuTana. OgHa-
KO COOCTBEHHOCTH MpEAINOoiaraeT, Kak M3BECTHO, MOJb30BaHUE, pacIo-
pSDKEHUE M BIIaJieHHe 0OBEKTOM COOCTBEHHOCTH. B nanHOM ciydae pa-
OOTHMK MOJIB3YETCSl U PACIOPSKAETCA CBOUM COLIMAIBbHBIM KaIUTAJIOM,
HO OH HE MOXKET €ro MpojaTh, OOMEHSITh, 3aJI0)KUTh, YHECTH C CO0O0H mpu
YBOJIBHEHUU U T.J., T.€. Y HETO HET PEIIAIOLIEro CBOICTBa COOCTBEHHO-
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ctH — BiajeHus. CienoBaTellbHO, OH HE COOCTBEHHUK.

B Takom cnyuae cieayeT NMpeArnonokuTb, YTO COOCTBEHHHUKOM CO-
LUAJBHOTO KamuTaja sBisieTcsi opranusanus. OHa peaibHO MOJIb3YeTCs
COLIMAJIbHBIM KalHUTaJlOM IepCcoHalla, yBEIUYUBas N00aBICHHYIO CTOM-
MOCTb. B Kakoi-TO cTeneHu oHa U pacnopspkaercss uM. Ho moxer in ona
npojaTh ero, oomMeHsaTh u T.1.7 Het, He moxkeT. CreioBaTenbHO, OHA HE
BIIQJICET UM U HE SIBJISICTCS COOCTBEHHUKOM COIMANBLHOTO KamuTana. [lo
CYTH JieJia, COLMaIbHBINA KalluTal ecTh aTpuOyT MepcoHaia opraHu3alum,
€ro HEOThEMJIEMOE KayecTBO. be3 nepcoHana coUMalbHbIN KanuTal He-
BO3MOeH. Ho u mepcoHan He MOKET BBIHECTH CBOW COLIMAJIbHBINA KaIlu-
Tajn Ha pbeiHOK. Clie10BaTENIbHO, U OH HE COOCTBEHHUK.

CoOCTBEeHHHMKH BEIIECTBEHHOTO KamuTajga MOTYT €ro Hpojaarth, 3a-
JOXUTH U T.1. OHU MOTYT MPOJATh CBOIO OPraHU3AIIMIO, HO HE MIEPCOHA.
CrnenoBaTenbHO, COLUMANbHBIA KamuTal HE BXOJUT B cdepy TOBApHO-
JCHEXKHBIX OTHOMICHW. OH MMeeT MpUpoay oOIriecTBeHHOro Onara. U
Kak 0jaro, OH XapaKTepU3yeTCsl HEUCKII0YaeMOCThIO, OOIIECTBEHHBIM
MPOUCXOKACHUEM M HUCIONb30BaHueM. Clie1oBaTeIbHO, COIUATbHBIN
Kal|Tan OpraHu3aliy — 3TO KOJUICKTUBHOE 0J1aro [6].

B opranmsanuu GyHKIMOHHPYET HECKOJIBKO BUAOB KamuTana. Cpe-
I HUX BEIIECTBEHHBIN (CpeacTBa MPOU3BOCTBA), PUHAHCOBBIN (JIEHEXK-
Hbl€ TOTOKH), Y€JIOBEYECKUH (IepcoHall), couuanbHbIi U T.10. Berme-
CTBEHHBIN OYEBHJICH, OCSI3aEM, TIOJIBEPKEH (PU3NUECKOMY U MOPATHHOMY
W3HOCY, UMEET CTOMMOCTb, AMOPTH3UPYETCA U T.A. YUenoBedYeCKHil He
OUYEBMJIEH, HE OCS3a€M, OJIHAKO TAK)K€ KaK M BEIIECTBEHHBIN KamuTall
noaBepraercs (pU3NYEeCKOMy U MOPAJIBHOMY H3HOCY, UMEET LIeHy (3ap-
mara), KoTopas IepeHoCUTCsl Ha ce0eCTOMMOCTh MPoAyKIuU u T.1. Ho-
CUTEJIEM YeJIOBEUECKOTO KaluTaja B OpraHu3alluu SIBISETCS paOOTHUK,
HO TJIsiAs Ha paOOTHHKA HENb3s OMPEeNuTh, KaKoi B HEM YeTIOBEUeCKHA
KanuTan. TeM He MEHee OCsi3aeM HOCHTENb 3TOr0 KaluTajia, ero coo-
CTBEHHUK.

C counabHBIM KalUTAJIOM Bce ciokHee. OH elle MEHEEe OCs3aeM,
4yeM venoBedeckuii kamutan. C oHOIN CTOPOHBI, SICHO, UTO 6e3 paboTHU-
KOB OH HEBO3MOXEH, C IPYrol Helb3sl CKa3aTh, YTO TOT WM MHOW pa-
OOTHUK SIBISIETCS COOCTBEHHHKOM COIMATBHOTO KalHTama, BIaJeeT UM.
ConuanpHbIil KanmuTall OECTENEeCeH, OH JIMIIb OTHOIICHUS] PaOOTHUKOB,
3TO CEeTh OCOOBIX COIMAIBHBIX OTHOIICHUH, MOBBIMIAIONIUX YellOBEYe-
ckuii kanuTan opranuzanuu. OH QyHKIIMOHUPYET 0 TEX IOp, IMOKa pa-
0oTHUKH paboTatoT BMecTe. CTOUT TOJNBKO UM Pa30MTHUCh, HAIIPUMED, B
KOHIIE pabouero JHs, KaK COIHAIBHBIA KamuTan ucuezaer. Ho ¢ Havanma
CIIEyIOIIero AHS OH CHOBa Hanmuio. OH He WM3HAIIMBaeTcs (Gpu3ndecKu
WU MOPaJIbHO, HE UMEET II€HBI, CJIEA0BATEIbHO, HE BXOJHUT B U3JICPKKH
mpou3BoJicTBa. TeMm He MeHee, (PMHAHCOBBIC BJIOKEHUS B PA3BUTHE COIIH-
aIbHOIO KaluTaJla, HAIPUMEP, B BHUJIE BIOXKEHUW B pa3BUTHE KOpIOpa-
TUBHOUW KYJIBTYpPBI, CIIOCOOCTBYIOT Pa3BUTHIO COLMATBHOTO KaluTana U
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OKYIaITCA.

ConuanbHbIN KanuTaJl OpraHu3aluy UMEET CBOXO JUHAMMKY pa3BH-
Tus. B nureparype, kak npaBuiIo, YTBEP)KIAETCS, YTO OH CO BPEMEHEM
pa3BuBaeTcs, craHOBUTCS Oosee 3pdexTuBHbIM. OHAKO JaleKo He BCe-
I71a 3TO HpoucxouT. llepexon Kk ppIHOYHONW 3KOHOMHMKE, COIPOBOXKAAE-
MBIH SIBHO HECIPaBEAJIMBBIM JIEJICHUEM TOCYAapCTBEHHOW COOCTBEHHO-
CTH, TOSIBIICHHE YAaCTHBIX COOCTBEHHHKOB BO TJIaBE OpraHu3amuii, obec-
LIECHEHUE HAEMHOI'0 TpyZJa, yCTPaHCHHE KOJUIEKTUBOB OT YIIPABJICHUSA U
T.J. CYIIECTBEHHO INOJOPBAIM COLMAIbHBIA KanuTan opranusanuil. Co-
LIUAJIbHO-TICUXOJIOTHYECKasi cpesia B OOJIBLIIMHCTBE OpraHu3alui cylie-
CTBEHHO YXYJLIWJIACh, CHU3UJIOCH JOBEPUE YUACTHUKOB IPOU3BOJICTBA,
Hayaluch 3a0aCTOBKH, IPyTrue TPYA0Bble KOH(MIMKTBHI, ObLIN MOPYIIEHbBI
MHOTHE [TO3UTUBHbBIE HOPMbI OTHOILLEHUH, IOJIBEPIINCH PEBU3UU MHOTHE
HPAaBCTBEHHBIEC U JyXOBHBIC LICHHOCTH U T.A. HO IIpu 3TOM HET HUKAaKUX
rapaHTuil, 4To 3TO OyJeT NPOUCXOAUTh HEYKIOHHO. Biusier Ha conuanb-
HbIIl KallUTal U YPOBEHb KOHKYPEHTOCIIOCOOHOCTH Opranu3auuu [7].

3akirouenue. He Bcerna couuanbHblil KanuTan — Onaro uist oolie-
crBa. OH UMeeTCsl B KpUMUHAJIbHBIX OpraHU3alusAX U 00ecreyrBaeT UM
JIOTIOJIHUTENbHBINA 10X0/. OH MMeeTcs B OpraHM3alUsaX B TEHEBOM 3KO-
HOMMKE U T.II. DTO TOXKE KalMTAJ, TaK KaK IPUHOCUT JOXOJ, HO OH MMe-
€T aHTHOOIeCTBEHHBINH xapaktep. [lo cytu nena, 3To aconualbHbIN Ka-
nuTain. 3ajavya oOIIecTBa M rocyapcTBa HE B pOCTe, a B MOAABICHUU U
JIMKBUJIALIUU TAKOTO Kamuraia.
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OJIeyMeTTiK AaMyAbl 0acKapy: YIBIMHBIH 9J1€yMeTTiK KalUTAJbI

Tyillingeme. Makana olIeyMeTTIK KamuTal YHABIMIAPIBIH MacejelepiMeH
aitHaneicagpl. On emec, OapibIK NEYMETTIK KaTbIHACTAp, 9JCYMETTIK KamuTal
CKCHIH, 9JICYMETTIK KalUTaIIbIH OOBEKTUBTI HETi13i KOFAMHBIH YHBIMJIBIK acTa-
HAChl eKEHIH KOpCeTTi, Oipak oleyMeTTiK KamuTaj Tayap-akiia KaThIHACTaphI-
HBbIH IICHOCPIHJC CHII3UINCH, JKOHE KOCIMOPhIH MEPCOHAIBIHBIH YIKBIMIIBIK
KaKChl eMeC €KEeHIH SKOHOMHUKAJIBIK MaliJJaHbIH aifHaNaAbI JIel FaHa OOJbIN Ta-
Obutamel. bynm Makamanma, acTaHaHBIH TYpPIi eMKeH-Terkeii (MaTephalIbIK,
KApKbUIBIK, aJaMH, >KE€Ke TYJIFaHbl, dJI€yMETTIK), COHAal-aK *KaJmbl yHbIMAa-
CTBIPY JKOHE KamuTal KalbINTACTHIPY, KOMIIAHUSIIAD HeNepl apachblHIarbl
BIHTBIMAKTACTHIKTBIH KYPaJlbl PETIHAE SNEYMETTIK KalHTaJIbIH CEP BIKIMANbI
mieHOepiHae CEeHIM MEH KYHIBUIBIKTApAbl TYKBIPHIMAAMACHIH CHUIATTaJIFaH.
erKeH-TerKeTi KanuTaIIbIH YHBIMABIK KYPBUIBIMBIH, 9JIEYMETTIK KallUTal MEH
OHBIH THIMJUIITIH 1aMy JHHAMHUKACHIH, COH/Iali-aK dJICYMETTIK KaThIHACTAP IbIH
HET13T1 epeKeNepiH CUITaTTal IbI.
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the Chair «Management and Business»
H.H. Suleymanova, graduate student
University of International Business, Almaty, Kazakhstan

Department of social development: social capital of the organization

Abstract. The article deals with the problems of the social capital of or-
ganizations. It is shown that the objective basis of social capital is the organiza-
tional capital of the enterprise, that not all social relations are social capital, but
only those that are converted into economic goods, that social capital does not
enter the sphere of commodity-money relations, but is the collective good of the
personnel of the enterprise. In this paper, various types of capital (real, finan-
cial, human, individual, social) are described in detail, the concepts of trust and
values within organizations as a whole and their influence on the formation of
capital, the operation of social capital as an instrument of interaction between
owners of organizations. The structure of organizational capital, the dynamics
of the development of social capital and its effectiveness, as well as the basic
norms of social relations are described in detail.

Keywords: social capital, organization, types of capital, owners, dynamics
of development.
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DISCLOSURE OF INFORMATION ON EMPLOYEE BENEFITS
IN FORMS OF FINANCIAL STATEMENTS OF RK

Abstract. Financial reporting shows the results of resource manage-
ment activity of organization. Under IFRS, reliability and reliability of
presented financial statements are provided with completeness of
disclosure of information. IFRS 19 "Employee Benefits" defines the re-
quirements and accounting principles of recognition and an assessment to
disclosure of information on remunerations to workers in financial
statements.

The last is a consequence of publicity of financial reporting and usu-
ally is made for the purpose of involvement of investors, credit resources,
etc. In this regard it is required from the analyst not only to analyze the
reporting according to the goals, but also to establish its reality and relia-
bility if possible. Otherwise conclusions by results of the analysis of the
low-quality reporting will be incorrect that in the future can lead to con-
siderable economic losses.

Keywords: financial reporting, pay, remuneration, IFRS, costs, lia-
bilities, work expenses.

Introduction. Under International Financial Reporting Standards re-
liability of presented financial statements are provided with completeness
of disclosure of information. Incomplete disclosure of information can
make it false and disorienting. The concept "importance™ is considered in
IFRS very widely: any information admits essential if its absence at the
disposal of the person analyzing financial statements can lead to wrong
conclusions, and, therefore, to unreasonable economic decisions. Thus,
importance represents the qualitative characteristic of reporting infor-
mation.

Problems of accounting of calculations for compensation are espe-
cially difficult owing to social character of this sphere of the labor rela-
tions, absence of the special national registration standard regulating this
area, disproportion of standards of IFRS 19 "Employee benefits" to the
Kazakhstan system of the social and labor relations, methods of meas-
urement and assessment of results of work for the organization of the ac-
count and drawing up the reporting.

Experimental part. The purpose of IFRS 19 consists in establishing
rules of the account and disclosure of information on remunerations to

74
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (115), 2018



workers. The standard demands from the enterprise to recognize as fol-
lows:

— the obligation — in case the worker rendered service in exchange
for the remuneration which is subject to payment in the future;

— the expense — in case the enterprise uses the economic benefit re-
sulting service, rendered by the worker in exchange for remuneration. [1]

According to the labor code compensation is system of the relations
connected with providing by the employer to the worker obligatory pay-
ment of remuneration for the work according to the present Code and
other regulations of the Republic of Kazakhstan, and also agreements,
labor, collective contracts and acts of the employer [2].

Annexes to the reporting should be structured on urgency of pay-
ments in a section of short-term and long-term remunerations. Tables
with information on short-term (current) payments have to include the
separate sections opening structure and forms of compensation, social
payments (payment of sick-lists, holidays, medical insurance), non-
monetary short-term payments.

IFRS 19 «Remunerations to workersy» defines accounting principles of
recognition and estimation to information disposal on Employee Benefits.

The standard is applied to all types of Employee Benefits, including
the remunerations provided on the basis of formal agreements and infor-
mal practice, developed at the enterprise, which are divided on:

— short-term remunerations (salary, awards, etc.);

— remunerations on work terminations (for example, participation in
profit, award and delayed compensations if the specified payments are
made in time more than 12 months after the period termination);

— long-term remunerations (paid holiday, etc.) when these payments
are made within 12 months after the period termination;

— severance pays;

— compensation payments by share tools (for example, the options
granting the right to actions, and so forth) [3].

Results and discussions. The Kazakhstan enterprises apply the fol-
lowing from the above-mentioned types of short-term remunerations: the
current compensation; payment of sick-lists; payment of holidays;
awards and bonuses. Further the comparative characteristic of some as-
pects of IFRS 19 and the Kazakhstan practice of the accounting of calcu-
lations of compensation is presented in table 1.

IFRS notes that remunerations can be paid according to legislation
requirements, and also present practice in case, when there is no alterna-
tive to remuneration payment to the worker. Maintenance costs of the
personnel are admitted the current expenses on the basis of charge and
are paid within a year completely in process of work performance.
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Table 1 — The comparative characteristic of the accounting of remunera-
tions to workers according to the International and Kazakhstan standards

Ne | Comparison sign

According to IFRS

According to accounting
standards in Kazakhstan

1 | Existence of stand-
ards

IFRS 19, IFRS 26. IFRS
2 defining rules of
recognition. Estimations
and reflections in the
reporting of different
types of employee bene-
fits

No analogs of these
standards, a rigid regulation of
many questions of the account
in various normative docu-
ments. All questions concern-
ing compensation, pensions,
extra charges, etc., are regu-
lated by the labor legislation
of RK

2 | Classification of
employee benefits

Five groups of the pay-
ments, distinguished by
the rules of recognition,
an assessment and reflec-
tion in the reporting

Three groups of payment fo-
cused on sources of their re-
payments not coinciding with
IFRS

3 | Differentiation of
short-term and
long-term benefits

Employee benefits are
subdivided into the short-
term and long-term

No division

4 | The accounting of
payments by share
instruments

Regulated by IFRS
(IFRS) 2 entered on Jan-
uary 1, 2005

No standards regulating the
accounting of payments by
share instruments

5 | Assessment

Short-term remunera-
tions are reflected at not
discounted cost, long-
term — on discounted

All benefits are reflected at
not discounted cost, no as-
sessment at the discounted and
fair value

6 | The technique of | Actuarial assessment | Not practiced
determination ~ of | technique is applied to
the discounted cost | determine the discounted
cost of obligations on
pension plans
7 | Technique of de- | Techniques based on | Not practiced

termination of fair
value of payments

models of an assessment
of options

nancial statements are
developed on each of
five groups of payments

by share instru-

ments

Reflection in the | Requirement to infor- | No special requirements for
reporting mation disclosure in fi- | the matter

The analysis of the reporting can give answers to many questions
connected with remuneration of the personnel of the organization. For
improvement of quality of financial information the format and contents
of the reporting can be corrected in two directions [3].
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The solution of the main questions of remuneration of the personnel
(formation of means, directed on payment of remunerations, distribution
of these means between workers, establishment of types of remunera-
tions, including a salary, social privileges, programs of awarding, pro-
grams of participation in profit and the company capital) is carried out at
the level of the organization (enterprise).

The table 2 — Disclosure of Information on Personnel Remuneration in
financial and statistical statements of the organizations

Name of financial

reporting type Information about employee benefit

Balance sheet (f.1) Debts to personnel, debts to stockholders on income pay-
ments, individual income tax, social tax, social insurance
payments

Income and losses | Net profit showing possible amount of dividends, bonuses

reporting (f.2)

etc.

Cash flow reporting
(f.3)

The sum of cash directed to employee remuneration, divi-
dends payment, employee education, individual income tax,
social insurance payments.

Capital changing
reporting (f.4)

Net profit directed to dividends payments, reserve to leave
payments,

Employees quantity
and salary reporting

Quantity of personnel, salary in total and separately by cate-
gories of employees, social payments.

(f. LMP stat)

The first direction is correction of operating forms of the reporting
made according to national standards (NFRS), for the purpose of increase
of its analytical importance, however without basic changes in the con-
tents.

The second direction is connected with serious modification of fi-
nancial statements according to requirements of the International Finan-
cial Reporting Standards (IFRS) in the field of personnel remuneration
that mentions basic bases of its formation.

Within the first direction it is possible to carry out:

1) Adjustment "report on cash flow";

2) "Balance sheet™" concerning receivables and payables;

3) Some changes f. 1IMP or "The report on number and a salary of
employees of the organization™, information connected with additional
disclosure on the sums of remunerations paid in the reporting period;

4) Entering of additions into structure of remuneration of the per-
sonnel (f.1MP or "The report on number and a salary of employees of the
organization™); [5]

5) Additional disclosure in the explanatory note of information on
observance of interests of owners regarding dividend policy and changes
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in level of -capitalization of the organization (tendencies of
growth/decrease in its cost).

Available separate shortcomings of the provided forms of the report-
ing, nature of changes made in the reporting of the organizations will al-
low as follows:

— To open information on personnel remuneration in a full way,
without mentioning the data relating to a trade secret;

— To reveal and reflect in the reporting atypical types of remunera-
tion representing benefit from realization to the personnel of production
at preferential prices or obtaining the income from acquisition of securi-
ties;

— To increase the analytical importance of the annual report, espe-
cially for the analysis of monetary flow indicators which are the most
objective and reliable reflection of the facts of economic activity, includ-
ing concerning remuneration of the personnel of the organization.

In the explanatory note, it should be noted that its contents is fo-
cused, as a rule, on business partners of the organization, creditors and
potential investors. The additional information on personnel remunera-
tion has to be mentioned that falls within the scope of interests of poten-
tial and acting workers, owners, labor unions and, in a certain degree,
business partners, and also news agencies, etc. Among economic infor-
mation opened in the explanatory note there must be data on the basic
principles of personnel and social policy, policy in the field of remunera-
tion (the trends of the average salary, stimulating payments, conditions of
career growth, etc.).

Besides, from the point of view of attraction of investment resources
an important aspect is disclosure of information on the income of owners
and basic provisions to dividend policy as a whole. The drawing up of
such report has to be preceded by analysis of annual reports of the com-
peting companies for the purpose of studying of the developed tenden-
cies. It can form also a basis of some adjustments in own executive and
constituent (at a consent of owners) to documentation for creation of pos-
itive image and increase of competitiveness of the organization.

As it was noted above, the majority of contractors want to know lev-
el of financial stability, business activity, solvency of the analyzed organ-
ization. At the same time research and an assessment of remuneration of
the personnel are mostly elements of the administrative analysis.

The second direction of updating of information is reporting modifi-
cation according to requirements of IFRS [4].

According to members of the committee on the International Finan-
cial Reporting Standards, one of the most important information needs of
external users of financial statements is the need for a reliable assessment
of ability of the company to pay work of workers or other privileges.
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The main standard regulating an order of the account and reflection
in the reporting of information on remuneration of the personnel is IFRS
19 "Employee Benefits".

Short-term Employee Benefits includes payments within 12 months
after the termination of the period in which the worker rendered services
of the organization and earned the corresponding remuneration. Such
payments include: salary to the personnel and contributions to social in-
surance; the vacation pay connected with annual paid vacations; sick
pays, on care of the child and in connection with pregnancy; bonus and
participation in profits, and also non-monetary remuneration (medical
care, provision of housing and auto transport, free or subsidized goods
and services) [4].

IFRS 19 "Employee Benefits" contains the following requirements to
information disclosure in financial statements and accounting policies:

In the balance sheet of the reporting:

— the description of recognized assets and obligations under the
pension plan with the established payments;

— verification of changes of these assets and obligations;

— the sum, included in fair value of assets of the pension plan con-
cerning own financial instruments of the company, and also property of
the company or assets used by it;

— the actual income on assets of the pension plan;

— obligations which are formed according to the plan of compensa-
tion payments by share tools;

— the financial instruments emitted and intended for plans of com-
pensation payments by share tools, and also fair value of financial in-
struments;

— the options granting the right to the personnel of the company on
obtaining stocks, the compensation payments intended for plans by share
tools.

In the part of the Report concerning the Profit and losses:

— the expense recognized on pension plans with established contri-
butions;

— the expense recognized on pension plans with established pay-
ments and linear articles of the report in which it is included;

— the expense recognized on plans of compensation payments share
tools.

Regarding provisions of accounting policies:

— the methods applied to recognition of different types of remunera-
tion of the personnel;

— description of pension plans;

— description of plans of compensation payments by share tools;

— the used methods of actuarial assessment;
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— main actuarial assumptions [1].

Conclusion. Thus, for the organization degree of useful effect from
use of a manpower depends on a set of factors, among which — an
education level and qualifications of employees, satisfaction with
working conditions and psychological climate in collective, awareness of
corporate interests and strategic objectives of the organization. However
the main stimulating lever is the size and frequency of payment of the
remuneration adequately reflecting labor cost. For this purpose it is
necessary to organize the authentic and timely accounting of
compensation and to enter some basic changes in the reporting
approaching it to requirements of the international standards.
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C.K. BapbiieBa, KaHIUAAT SKOHOMUYECKUX HAyK
Yuusepcutet «Hapxos», r. Anmatsl, Kazaxcran

PackpsbiTue uHdopmManum 0 Bo3HArpa:kIeHusix paboTHUKaM B (popmax
¢punancosoii oryerHoctu PK

AnHoTanusi. @UHAHCOBasI OTYETHOCTH MOKA3bIBAET PE3yJbTATHI JICSATEIb-
HOCTH OpraHu3ainuu 3a omnpeaeneHHbii nepuoa. [lo MCDO HanexHOCTh U A0-
CTOBEPHOCTH TPE/ICTaBIsIEMON (DMHAHCOBOM OTYETHOCTH 00ECTICUUBAKOTCS TOJI-
HoTol packpeitusi nHPopManuu. MCDPO19 «Bosnarpaxkaenne padOTHHKaM»
onpenesser TpeOOBaHMS M yUeTHbIE IPHHIUIIBI MPU3HAHKS U OLIEHKH K PACKPBITHIO
HH(OPMALIMY 110 BO3HATPAXKACHUSIM Pa0OTHHKAM B (DMHAHCOBOM OTYETHOCTH.

OCoOeHHO CIIOKHBIMHU SIBIISIIOTCA BOMPOCHI OYXTalTEpPCKOTO y4eTa pacde-
TOB IO OIJIaTe TPyJa B CHIIy COLMAIBHOIO XapakTepa 3TOoi cepbl TPYIOBBIX
OTHOUICHUH, OTCYTCTBUS CHEUUAIBHOTO HAIIMOHAJIBLHOTO YYETHOTO CTaHAApTa,
pPEeTJIAMEHTHPYIOIIETO JaHHYI0 00JacTh, HecopasMepHOCTh HopM MCDOI19
«BozHarpaxxaeHusi pabOOTHHKaM»  Ka3aXCTaHCKOW CHUCTEME  COLHUalbHO-
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TPYAOBBIX OTHOLICHWH, METOAAM H3MEPEHMs U OLEHKU PE3yJIbTaToOB TpyAa B
LEJIAX OPraHU3alMY yIeTa U COCTaBICHHUS OTYETHOCTH.

B crarbe moapoOHO packpbiTa MHGQOpPMAIHS O BO3HArpaXIeHUS B (opMax
(bMHAHCOBOW OTYETHOCTH, @ IMEHHO B OajaHce, B OTYeTe O MPUOBLIAX U YOBITKAX
U B YYETHOU MOJIUTHKE.

Kirouesblie cioBa: ®duHaHCOBas OTYETHOCTh, OIUIATa TPYZAA, BO3HAIPaXK-
nenue, MCDO, pacxon, 00s13aTeIbCTBO, TPYA03aTPATHIL.

C.K. bapbiesa,
HKOHOMHMKA FHIIBIMIAPBIHBIH KaHIUIAThI,
«Hapxo3» YuuBepcureri, AnMaTtsl K., Kazakcran

KP -1arb1 Kap:KbLIBIK €CeNTiTiKk HBICAHIAPBIHAAFbI KbI3MeTKepIepai
chliiaKbUIAHABIPY TYPAJIbl AKNAPATTHI ALUBIN KOPCETY

Tyiingeme. KapXpiiblk ecenireMe YHBIMHBIH Oenrini Oip Ke3eHmeri KbI3-
MeTiHiH HoTmwkenepiH kepcereni. XKEC coiikec KapKBUIBIK ecenTeMe/Ieri
allIbIN KOPCETLICTIH aKMapaTr TONBIKTHUIBIK IMEH CEHIMIUTIKTI KaMTaMacChI31aH-
neipanbl. XKEC 19  coiikec KapKBUIBIK —€CENTEMENe KbhI3METKepiepi
CBIMAKBUTAHIBIPY TYPAJbl aKIMapaTThl allblll KOPCETY, TAHBLIYHI, €CeNTey KaFu-
Janapbl, OarajlaHybl aHBIKTaJIaIbI.

EnOex akpiHbIH Oyxrantepiiik eceOiHAe eHOEK KaThlHACTAPBIHBIH
QJIEYMETTIK CUTIAThl, apHAWBI YIITTHIK €Cell CTaHIapTTHIHBIH *XOKThIFE, XKEC
19 xa3zakcTaHIBIK €HOCK KaThIHACTAPBIHA YKOHE €CEl KYHeCiHe TONBIK eHTi30eyi,
eHOCK HOTHXKECIH Oarayay oHe eHOEK aKbIMEH OailyIaHBICTBHI ecelnTeMeHI Ka-
JBINTACTBIPY/Ia KYPHAENi cypakTapibH Oipi ekeHi aHbIK. KapKbUIbIK ecenTeme
JKEKeJereH ecell OOBEeKTUIEepiHIH TypJepiH, OyapablH SKOHOMHUKAIBIK
Ma3MYHBIHA Kapal iplIeHIipiireH ToNTapra )XUHAKTAYJaH TYBIHAAUTBIH YHBIM-
HBbIH KapJKbUIBIK JKarJaliblH CHUIIATTAYIIbl KOPCETKIIITEP MXYWECIHEH TYpajlbl
JKOHE JIe €HOEK IIBIFBICTAPBIH )KHHAKTAI KOPCETEI.

CoHppIKTaH Makajana ChIHaKbUIAHABIPY TYpallbl akmapartap Kap KbUIBIK
ecernreMe/ie ambUIybl, OHBIH IilIiHAE OanaHcTa, KIpiCTep MEH UIBIFbICTap
€CEeNTEeMECIH/IC XOHE eCell CasCaThIH/A alllbIIT KOPCETLTYl KapacThIPBLIFaH.

Tyi#inai ce3mep: KapKbUIBIK ecenTeMe, €HOSK akKbl, ChIHaKbLIaHABIPY,
XKEC, nibirbic, MiHACTTEME, €HOCK IIBIFbIHIAPHI.
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MPHTMU 06.73.45

P.J. I[ocmanl, Phd, mornieHT MiHAETIH aTKapyIIbI
T.B. )KymaauiaoBa®, MarucTpat
2 51 ®dapabu ateiHaarb Kazak ¥ATTBIK YHUBEPCUTETI,
Anmarel K., Kazakcran

1

KA3AKCTAH PECIIYBJIMKACBIHBIH AKIITIA-HECHUE CASI-
CATBIHBIH 9 KOHOMUKAJATBI MAHBI3AbIJIbIT bI

Tyiiingeme. byn makanana Kasakcran PecnyOnukachiHbIH ¥ ITTBHIK
baHKi Ky3ere achIpblll OTBIPFAH «aKIIa-HECHE CAasCAThIHBIHY» HETI3T1
€peKILeTIKTepl, aTajFaH CasCaTThl KOCMAPJIAYAblH CTPAaTErHsUIbIK MY/-
Jenepi, cascaThlHa COWKEC KapKBUIBIK  pPECypCTaplblH  MYMKIiH
MePCIIeKTHUBAIAPBIH KaJIbINTACThIpYAarbl ¥NTTHIK BaHKTIH pedi, coHaaii-
aK SKOHOMHKAIBIK c(epaHbIH Ka3ipri JKarJalblHIA aKIla-HECHE casca-
THIHBIH KYpaJlJapblH MNaifanaHy THIMAUILN KapacThIpbliaabl. AKIa-
HECHE CasiCaThlH XKYPri3y/ie MaHBI3IbI POJITe UEITIK €TCTIH aKIia HapbIFbI-
HBIH HETi3ri perreyiici — ¥YATTIK OaHK eKeHiHe Ha3ap ayAapa OTBIPHIIL,
OHBIH KBI3MET €Ty MaKcaThl MEH MIHAETTepi, HOTMXKECI TaJIJaHBIII,
MEMJIEKETTIH MaHbI3/Ibl YKOHOMHUKAIBIK OaFbIThl aKIIa-HECHe KYHeCiHIH
epeKILEeTIKTepl KapacThlpbUlFaH. AKIlIa-HECHe >KYHECIHIH >KaJllbl MakKca-
THI VITTHIK YKOHOMHUKAHBI JaMybIHa KOJI KETKiZyTe,
MaKpO3KOHOMUKAJIBIK TEMEe-TeHIIKKE BIKIAJI €Ty «KaKeTTUIITHEH TYbIH-
naraH». YITTBIK DKOHOMHUKAHBIH JaMyBIHBIH MAakKcaThl IKETKITIKTI
SKOHOMUKAJIBIK OCY/Il KAMTaMachl3 €Ty OOJIBIT TaOBLIA I )KOHE OChI MaK-
caT aKlIa-Hecue CasCaThIHBIH CTPATETHsUIBIK MaKCcaThl OOJBIN TaObLIAIbI.
byn makcarka akmra-Hecwe casiCaThIHBIH IIEHOEpiHAe, 1C-IIapaiapisl
KYPri3y apKbUIbl KOJI JKEeTKi3ije/l, KeNTereH Kbliaap Ooiibl 93ipieHreH
XKoHe OyJI cascaT e3repill OTBHIPATHIH HAPBIK KaFdaiiiapblHA SKBUIIAM
peakiust Oonbinn TaObUIMaiIbl. COHIOBIKTaH, MEMJICKETTIK akKlia-HecHe
casicaThlH aHBIKTAy ©6Te MaHBI3/IbI OOJIBIT TAOBLIA/IHI.

Tyiinai ce3nep: ¥nrTeik baHk, akima-Hecue casicatbl, MH(IALNSA,
MaibI3 MOJIIIIEPIIEMEC], aKIia aifHAIBIMBI.

Kipicne. Toyenciznik anran xbUigapaan oepi emimizae GipHerie Ho-
THDKEJl SKOHOMHUKAJIBIK pedopma >KYpri3uiai, COFaH CoHKec HapbIKTHIK
KapbIM-KATBIHACTHIH JaMy JCHIeHi aKcapbll, )KOFaphl TYPAKTHl YKOHO-
MHKaJIBIK ©ociMre Koi »keTki3mik. OChbl JKarblHaH aliFaHia, eliMIi3IiH
SKOHOMMKAJIBIK OpKeH/eyl ¥ITTHIK OaHKTIH Kap bl JKYHECIH NaMbITy
OoiibIHIIa, ocipece Oara TYpaKThUIBIFbIHA OAaFBITTANIFaH aKIla-Hecue cas-
caThIHA KaTBICTHI KbI3METIMEH Jie OalIaHBICTHI T ailTyFa OO0JaIbl.

Capantamanblk 0e,iM. AKIa-Hecue casicaThl ailHaNbICTarbl aK-
IIAaHBIH CaHbl MEH KYHBIHA OCEp €Ty YIIIH OpPTaJbIK OaHK KYPri3eTiH
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MEMJICKETTIK SKOHOMHKAJIBIK CasgcaTThIH Oip Oeuirin Ounmipeni. ¥JITTHIK
bank akia-Hecue cascaThlH 0ara TYpPaKTBUIBIFBIH KAMTaMachl3 €Ty Mak-
caThIHJIA JKY3€re achlpaabl. MakcaTKa KOJ JKeTKi3y YuIiH ¥JITTHIK bank
aKuIa-Hecue casicaTblH MHQIISLUSIIBIK TapreTTey pexiMiHae iCKe achIpa-
1bl, Oy pesxximre oTy 2015 xputrbl 20 TaMbI3a KapusITaHIbL.

¥YnrTeik bankTiH Heri3ri makcatbl Kazakcran Pecrybnmukaceinga Oa-
Fa TYPaKTBUIBIFBIH KAMTaMAChI3 €Ty OOJBIN TaObLIaAbl. bara TypaKThUIbI-
FbI MHQIIAIUSHBIH TOMEH JACHTCHIHE KOJI XKETKI3Y/Il KoHE CaKTayabl Oi-
nipeni. TemeH WHQIIALNNS XaTBIKTBIH CAThIN aly KaOiIeTiH ycTam TypyFa,
SKOHOMUKAJIBIK OCJNTICI3MIKTI TOMEHIETYTe MYMKIHAIK Oepei, oHIipicke
y3aKMep3iMJIi MHBECTUIUSUTAPABIH ©CYyiHE MYMKIHIIK >Kacaiabl >KoHE
HSKOHOMHUKAIIBIK ©CYT€ JKOHE XaNBIKTHIH Nl-ayKaThIHBIH JKaKcapybliHa 0a-
PBIHIIIA MYMKIHJIIK KacaiIbl.

Wudnsmus  OoifpiHIIA oOpTa Mep3iMal  MakcaThlH ICKE achIpy
CTpaTeruschiHbIH IeHOepinme 2018 kpuiganm Oactam  HBICAHATBI
Oarmapiap TOMEHEY/Ie.

WudnauusHplH ~ HbICAaHAJBl  Oarmapiapbl  MbIHAIail  JeHreiae
Oenrineneni nen xocmnapiaanynaa [1]:

— 2018 xbu1abH coHbIHAA 5-7%,

— 2019 »xpu1nelg conbiHaa 4-690,

— 2020 XbUIABIH COHBIH/IA >KOHE KelieCcl KbUIIaphl TOMEH, Oipak
4%-ra XKYBIK.

WNunsuusHbl ecentey yiIiH TYThIHYIIbUIap Oaranap unaekci (TbU)
— TYTBIHY YIIIH XaJIbIK CATHIN aJlaThIH Tayapiap jKOHE KOPCETUIETIH KbI3-
MeTTep (TYTHIHYIIBUIBIK KOPXKbIH) OarachIHBIH KaJIlbl JEHTeWIHIH Kep-
CeTKII naiganaHbUIaabl. TYTBIHYIIBITBIK KOP>KbIH yit
IapyamIbUTGIKTAPhl IIBIFBICBIHBIH KYPBUIBIMBIH KOpPCETel KOHE OFaH
XaIBIKTHIH TYTHIHYBIHIAFbI OapbIHINA YIIKEeH YJIeC alaThliH Tayapiap KoHe
KepceTuieTiH Kpi3MerTep Kipeal. TBU  TyThIHYMIBUIBIK KOP>KbIHHBIH
arbIMJIaFbl Ke3eHeri 0aFaMeH KOpPCETUIreH KYHBIHBIH OHBIH OTKeH (0aza-
JBIK) Ke3eHJeri OaraMeH KOPCETIITeH KYHBIHA KaThIHACHI PETIHJIE
ecernTene/i.

¥arTeik bank Kypanmap apKbUIbl akila HapbIFBIHBIH OTIMIUIITIH
KOHE TMaWbI3IbIK MeJIIepieMeNepli peTTeli, OaHKTepliH HecHeliK
OeJIceHIUIIriHe BIKIIATI €Tel )KOHEe alHaIBICTarbl aKIlla MacCachbIHBIH KO-
JieMiHe ocepiH Turiseni [2].

ATanraH cascaTThIH HETI3T1 KypauJapblH TOMEHJeri chi30aMeH
KepceTyre 001a/Ibl:
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AIIBIK HAPBIKTAFBI OIIEpanusiiap

/> JIMCKOHT casicaThl

Pe3zepBrik Tananrap

AKIIa-Hecue casicaTblHBIH HET13r1

> KYpallaphl

Cyper 1 — Axmia-Hecue casicaTbIHbIH KYpasiaphbl

EckepTy. ABTOp KypacThlpraH

— AIBIK HapbIK omnepaunusiapbl — YATTHIK baHkTiH Oazaiblk Me-
HIepJieMere XaKbplH OaHKapalbIK MaibI3IBIK MeIIIepiIeMenep JACHIeliH
KaJIBIITACTBIPY MaKCcaThIH/A aKIlla HapbIFbIHJA ©TIMIUIIK YChIHYFa HEMe-
ce ajyFa apHaJFaH ayKIMOHJAp HBICAHBIHJAFBl JKYHeNl onepanusiapsl.
AmBIK HapblK omepanusuiapbl ¥ATTHIK baHkTiH Gacramachl OoiibIHIIA
XKY3€re achlpbliabl. AIIBIK HApBIK ONEpalUsulapblH KYPrizy Ke3iHJe
OTIMIUIII JKOFaphbl *OHE ToyeKesci3 Oarajibl Karas3lap Kemija peTiHJe
Tan/1aJaHblUIa bl.

— TypakTbl KOJDKETIMIUIIK omnepanusuiapbl (TYpakThl TETIKTEp) —
aKIla-HeCUe CasgCaThIHBIH OTIMIUTIK KOJIEMIH TY3€TY JKOHIHJEr1 Kypaiaa-
pBl, OJ ambIK HAPBIK ONepalMsUIapbIHBIH HOTHXKeJIepl OOMbIHIIA
KaJbINTacThl. TyYpakThl KOJDKETIMAUIIK —OINepalysulapblHbIH — HET13r1
MaKcaThl aKilla HapbIFbIHBIH KbICKaMep3iM1 MaibI3/IbIK MeIIepieMerne-
PiHIH KYOBLIMAJIBUIBIFBIH IIEKTEY O0JbIN TaObuaabl. OChl onepauusiap
OaHKTepliH 6acTamMackl OOMBIHIIA KYPTi3iIei.

— EH TemeHri pe3epBTIK TajanTap KYPbUIBIMIBIK ©TIMILUTIKTI,
COHMali-aKk ~ OaHKapalblK  aKlla HApPBIFBIHIAFRl  OTIMAUIK  TeH
MeJIIepaeMeNepal  peTTey  YIIIH  maijanaHbuianbl.  PesepBTik
TaJlanTapAblH HOPMATUBTEPIH aybICThIpa OTBHIPBIN, OPTAIBIK OaHK
OaHKTEpiH ©3/IepiHIH pe3epBTEPIHE CYPAHBICBIH PETTEH Il JKOHE, ©31HIH
KypajJlapblH TMaiifagaHa OTBIPHIN, aklla HapbIFbIHAAFBl OTIMAUTIKTI
KbICKaMep3iMJli  OaHKapalblK MAlbI3ABIK MOJIIepIeMeNIepal  Taar
eTUIETIH JAII3/Ie YCTAll TYPYFa MYMKIHJIIK OepeTiH JAeHrei 1e Koaaanibl.

— bazanmeik  Memmiepneme  ¥arTteik  baHkTiH aKuIa-gHecue
casiCaThIHBIH aKIla HAPBIFBIHAA HOMHHAJIBIK OaHKapalbIK MMalbI3/IbIK
MeJTIIepIeMeNep/i peTTeyre MYMKIH/IIK OEpeTiH HEri3ri Kypajbl OOJIBII
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TaObutaapl. bazanblk MemmiepieMeHiH ACHreiH Oenriiell OTBIpHII,
¥urTeiKk bank opramep3iMal Ke3eHJe 0ara TYpaKTbUIBIFBIH KaMTaMachl3
ery OoiiblHIIa MakcaTKa KOJI KETKi3y YIIiH akKlla HapbIFbIHBIH
TapreTTelNeTiH (HBICAHAJIBI) OaHKapaJbIK KbICKaMep3iM/Ii
MOJIIIIEPJIEMECiHIH HbICAaHAIbI MOHIH alKbIH Ak 161 [3].

Hotumkesiepi Men Taakwliaysiaap. buzHec-OenceHIIKTI KeTiUaipy,
TOMEHT1 MHQIIALUS KOHE TeJIeMIep Tene-TeHAIrH cakTay — akiia-HecHue
casiCaThIHbIH HETI3rl MaKcaTbhl, SKOHOMHUKAHBIH JaMYBIHbIH HETi3ri
MakKcaTTapblHa COHKEC akKIla MacCaChIHBIH ©3repyi OOJbIN TaObLIaIbI.
Ax1ia-Hecue cascaTbIHBbIH OOBEKTUIEp] aKIllara CYpaHbIC IIE€H YCBIHBIC,
OJIapAblH JWHAMHUKACHI MEH MEMJIEKET 3KOHOMHKACBIHA OCHI CEpIiHII
ocepi Oonbin TaObUIAABI. AKIIa-HECHE CasCaThIHBIH CyOBEKTiiepl aKiia-
HECHE CasiCaTbIHBIH MakcaTTapblHa cail OaHKTep, acipece ¥ITTHIK OaHK,
Kapskbl MUHUCTpIIIrT OOJIBIT TaOBLIA B

AWHanpICTaFBl aKIIa MacCachlH peTTey — YJTTHIK OaHKTIH aKmia-
HecHe casicaThl HET131H/1e allHaJIbICTaFbl aKIIAHBIH XKaJIIbl MAaccachl aKIia
arperaTTapblHBIH KYPBUIBIMBIH ©3T€pTYyTe, OJIAPbIH KOJIEMiH TOMEHIETY
HeMece apTThlpy, TYpJi aKlla arperartapblH MaijanaHybl apKblLibl
KYprizineni.

AK11a-HecHe casCaTbhIHBIH OICTepl — OHBIH MaKcaTTapblHA XKETy
YIIiH aKnia-HeCHe CasiCaThIHBIH HBICAHIApBhIHA aKIIa-HECHE CasiCaThIHBIH
onicTepi, Kypajjapsbl, oCepiepiHiH KUBIHTHIFbI.

¥ATTHIK OaHKTIH KOJ JKETIMAI peTTey KypajiJgapbl Mapamerpiepl
OolibIHIIA (KBICKA MEp3IMAl KOHE Y3aK Mep3iMJii), HbICaHbl OOMbIHIIA
(Tikenel HeMmece jkaHama), 1C-KMUMbUI oHe TiKesled o0beKTicl OOWbIHINA
(akIra Maccachl JKoHe aKiiia CypaHbIc) e xikresnei [4].

DKCIO3UIHMS HbICAHIAphl. AKIIa-HECHE CasiCaThIHBIH HaKThl MaKcaT-
Tapbl HecHe MoceleciH (HeCHeNiK  KEHEWTy)  bIHTaJIaHIbIpyFa
OaFpITTalFaH HEMece OHBIH (HECHeNIK TapbUIIbl) ILIEKTETUIyIMEH
OailiTaHbICTBl. DKOHOMUKAJIBIK ©pliey Ke3eHjeple OalKanaTblH «KbI3BII
KEeTy» JKarJalblH OoJapipMay HemMece WHQISAIUSA JACHTeHIH TOMEHACTY
YIIIH — HECHE KEHEHTY *KYMBICIICH KaMTY bl KOHEe OHJIPICTIK jKOHE He-
CHEHIH KOTepuIylH a3aiTy/bl apTThIpyFa OarbITTalIFaH.

AKIIa-HecHe CasCaThIHBIH KYpaiJapbl MilliHi OOWBIHIIA OKIMIILTIK
(Tikeneit) )koHe HapbIK (>kaHama) O0JIbIN OeJiHe .

Tikenelt omicTepi aklla MacCachbIHBIH JKOHE Kap>Kbl HapPbIFBIHBIH
KejeMml Typanbl YITTHIK OaHKIHIH OpTYpJll JAUpEKTUBaiap TYpiHIE
OKIMIIUTIK MIapajap/blH cHUNaTel O6ap MiHe3nemenepai KamMTuibl. Ocbl
Iapanapsl JKy3ere achlpy, acipece, SKOHOMHUKAJIBIK JaFAapbIic Ke3iHIe
¥arTeik OaHKiHIH JIETIO3UTTEp MEH Hecuelep Kelemi, OarachlHa
ma Oakputay KyprizyiHe acep Oepeni. bipak yakpeIT ere kene, Tikenel
ozicTepi  MIApYaIIbUIBIK — JKYPri3ymn  cyOBeKTUIepHiH  KbI3METiHE
CBI3»TYPFBICBIHAH OCEPIH THUTI3yl MYMKIH,0JI ©3 aJlIbIHa, Kap>Kbl pecyp-
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CTapblH «KOJEHKEN» IKOHOMUKAFa HEMece IIeTeN/Ie KETYiH TYIbIPYbI
MYMKiH.

DOKOHOMUKAJIBIK areHTTep/iH MiHe3iHe HapBIKTHIK TETIKTEP/iH
KaHama OJICTepl apKpUIbl acep eryre Oonanbl. AKIIajail cajachlH
PETTEelTIH kaHama JicTepni MaiijanaHy THIMIUIN aKiia HapbIFbIHBIH
namMy JCHTEeHiHE ThIFbI3 OalaHBICTBI. OTIIEN1 SKOHOMHKaAa OIpiHIIIICH
eKkiHmre OIpTIHAEN aybICTBIPY TIKENEeH JKoHEe JKaHaMa oicTepai
nananany apKbUIbl KYpriziie.

Conpaii-aK, aKia-HeCHe CasCaThIHBIH JKaJIIIbl )KOHE CEJIEKTUBTI dJIiC-
TEpiH aXbIpaTyFa 00JIajIbI.

XKanmer onmicTepi HeTi3iHEH KaHaMa, TYTAaCTail alFaH/a, aKiia Hapbl-
FBIHJIA 9CEP €TETiH OOJIBIN TAOBLIA B,

CenekTuBTI omicTepi HECHENIH HAaKThl TYPJIEPIH pPETTEHIi >KoHe
Heri3ineH eokiMaik Oonbin  TaObpmaabl. Onapiabl  KOJMAaHYy —Kelbip
KOMMEPIISUIBIK OaHKTEPAIH THIMII IMapTTapAa KaiTa KapKbUIaHIBIPY
KapbI3apbIH OepyaAl MIEKTey KoHe T.0.. CUSIKThI HAaKThI IpoOiieManapabiH
memriMine 0aimanpIcThl. CeNEeKTUBTI 9iCTEP Il KOJIAAHBIT, ¥JITTHIK OaHK
HECHENIK  pecypcTapiblH  OpTaJbIKTaHIBIPBUIFAH  KaiiTa  Oeiy
(GYHKIUSACHIH ©31HE KaJIAbIpaIbl.

KP-ubiH ¥aTTHIK OaHKi akia-HecHue cascaThlH JKY3ere achlpy Ma-
HBI3JIBUIBIFBI KEJIECI HET13T1 KOPCETKIMTEPiH o3repyl MeH ¥ATThIK baHk
TaparnblHaH XYPTi3UIeTiH peTTeyeH Kepineai [5]:

1. Uadmsmus xoHe HHOIAUIIBIK KYTYyJIep

Nubnsuusanblk KyTynep — OYJ1 XaJbIKTBIH JKOHE HapbIKKa KaThICY-
IBUIAPABIH MHQIIAIMSIHBIH OJaH KEHIHT1 CEPIiHI Typasbl 00KaMIaphl.

WHbnauus sxoHe KYTiAeTiH HHPIAIUA(KBUIIIBIK KOpCceTyie)
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Cyper 2 — Undasiuuns sxoHe KyTijeTiH nausimst [1].

Y ChIHBUTFAH AUarpaMManaH UHQIAIWS KapKbIHBI 3 JKbUT KOJIEMiHJIe
18 malbI3IBIK MeIIepieMeIeH 6 Mmaibi3Fa JeiiH TOMEHICTCHIH Koepe

86
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (115), 2018



aJlaMbI3, COMKeCiHIe Oy KYOBUTBIC MEMIICKETTET] aKila aiiHaJIbICHIHBIH
TYpaKTayblHa, YITTHIK BaJIOTaHbIH OPHBIFYbIHA ceOern 0oJia OTHIPHIN €l-
JIeT1 aKIIa-Hecue casCaThIHBIH AYPbIC OaFbITTa €KeHIH KOpCeTe .

NHrauusHeIH BIKTUMAN JCHTEHl Typaisl Ookammap Oosramiakra
XaJIBIKTBIH KOHE HApPBIKTBIH YKOHOMHUKAJBIK KbI3METiIHE ocep ereni. Erep
MHOISIUSIBIK KYTYJIep ToMeH 0oJjica, OHJIa HAapbhIKKa KaTBICYLIbLIAP ©3
aKIIachlH  OHJIpICKe, HWHBECTUIMSUIBIK  JKoOalapra,  Kap>KbUIBIK
olepalysiapra OpHaJNACThIpyFa ThIpbicaabl. Erep HHQISALMSIBIK
KYTyJep »orapbel 0OoJyica, OHJA HapbIKKa KATBICYLIbUIAp €3 AaKIIAChIH
Tayapiapra, XKbUDKbIMAWTBIH MYJIKKE, TYPAKThl IMIETEJIIK BaJllOTara,
COHJIali-aK KYHBI enjieri HHGIAIUS JeHreliHe KaThICThl 00JIMaliThIH Oac-
Ka KYHJBUIBIKTapFa caiabl.

2. bazaneik memmiepieme. bazaiblk MesmepiaeMeHiH o3repyi akma
HaApBIFBIHBIH TAWBI3ABIK MeJepiaeMenepl koHe aiipipbactay Oarambl
apKbUIBI HHQIIANS JCHIeHiHe ocep ereqi. Mbicalbl, 0a3alibIK MeIIep-
JEMEH1 apTThIpy aKlla HaPbIFBIHBIH MNaNbI3ABIK MeJIIepieMesepiHin
ecyiHe, ofaH KeHiH Kapska HapbIFBIHIAFBl KapaXkaTThIH KbIMOATTaybIHA
amapajpl, Oy, ©3 Ke3eriHle, XaJbIKThIH JKOHE KOCIMOPBIHAAPAbIH
TYTBIHYFa JKOHE KUHAKTAyFa KAaThICTHI MICIIIM KaObUIIayblHA BIKIIAT eTe-
ni. TyTelHYyIbIH TeMeHZeyl XoHE >XWHAKTapAbIH apTybl WHQIISIMIFa
TOMEHJIETy ocepiH Turizeni. OHBIH YCTiHe, 0a3aiblK MeJIIepieMeHIH
ecyl YITTHIK BajioTa OaraMbIHBIH HBIFAIObIHA BIKOAT €Tedl, Oy, e3
Ke3eTiHJie MHIISIIUSIFa TOMEHAETY 9cepiH Turiseni. bys perre, 6a3anbik
MeJIIIepeMeHIH e3repyl MHQIAUsIFa opTaMmep3iMAl Ke3eHJAe bIKIall
eTe/l, al KbICKaMep3iMi KE3€HJIe OHBIH ocepl MIeKTeymi. ¥ATThIK bank
0azanpIk MedIiepieMe OOMBIHINA MISmIM/IlI aNfblH aja OeNrijieHreH
KeCTere ColiKec HeMece KaKeTTiIriHe Kapai KaObuimaisl. [6].

bazanblk MeuiepneMeHiH JAEHreiiH Oenruiell OTBHIPBIN, YITTHIK
bank opramepsimal ke3eHae Oara TYPaKTBUIBIFBIH KaMTaMachl3 €Ty
OOMBIHIIIA MaKcaTKa KOJI JKETKI3y YIIiH aKilla HapbIFbIHBIH TapreTTeNneTiH
(HpIcaHaybl) OaHKapaJbIK KbICKaMep3iM/1 MeJIIEepIeMECiHIH HbICaHAIIbI
MOHIH ailKbIHIaNIbI.

AKIIa HapBIFBIHBIH HBICAHAJBI OaHKapadblK KbICKAMEP3iMII MeJl-
mepiemeci TONIA unaukatopsl — Kazakctan Kop OupskachlHIa aBTO-
MmatThl PEIIO cextopsinia acanrad Oip >kymbic KyH1 Mep3imine PEITO
anry MoMinienepi OOMBIHIIIA OpTalia albIHFaH MAWbI3BIK MeJIIepiIeMe
0011 TaObUIAAEL.

3. AiisipbacTtay OGarambl. AlilpbacTay Oarambl — OyJ1 TEHIEHIH ©3-
repMmeni aitipbactay Oarampl. Ka3zakcTaHABIK TEHI€HIH CEpITiHI YIIIiH
MYHaUIbIH oNeMiK Oarachl, COHAAN-aK HETI3ri cayaalarbl opinTec el-
nepnaiH, OipiHmi ke3ekte Peceiimiy Bamoramap OaraMbl HETi3ri iprei
¢dakTopnap OOJBIN TaOBLIAIBI.

Tenrenin epkiH e3repMmeni aiipipbacTay OaFaMbIHBIH PEXiMi
TYBIHIAUTBIH CBIPTKBI KYH3eNmicTep Al THIMII peTTeyre MyMKIHAIK Oepei.
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Haxrs aiipipOacTay OaraMbIHBIH Tele-TEeH JCHIeHiHEe HAPBIKTBHIK TYPFbI-
JaH KOJ OJKEeTKI3y, OTaHABIK Tayap OHAIpyIIepaiH Oocekere
TiH CaKTay, arbIMIaFbl ONepalysuiap MOThl OOMBIHIIA eneysi TeHrepiM-
CI3MIKTEP/IH aJJIbIH aJly JKOHE XaJIbIKapaJIblK PE3epBTEPIIH TOMCHICYiHE
xKoJ 6epmey e3repMeni aipipbacTay OaraMbl pexiMiHIH OACBIMIBIKTAPHI
00JIBII TaOBLUIAEL.

1-kxecrTe. bazansik MOJIIICPIIEME

Menepineme OenTiieHreH KYH MemmepneMeHiH Ba3an5n§ .
(Kaii Mep3iMHeH GacTar) JeHreiii,% Meﬂmepzeil’\gZHIH nomi-

02.02.2016 17.0 15.0-19.0
15.03.2016 17.0 15.0-19.0
06.05.2016 15.0 14.0 - 16.0
07.06.2016 15.0 14.0 - 16.0
12.07.2016 13.0 12.0-14.0
16.08.2016 13.0 12.0-14.0
04.10.2016 12.5 11.5-135
15.11.2016 12.0 11.0-13.0
10.01.2017 12.0 11.0-13.0
21.02.2017 11.0 10.0-12.0
11.04.2017 11.0 10.0-12.0
06.06.2017 10.5 95-115
18.07.2017 10.5 95-115
22.08.2017 10.25 9.25-11.25
10.10.2017 10.25 9.25-11.25
28.11.2017 10.25 9.25-11.25
16.01.2018 9.75 8.75-10.75
06.03.2018 9.5 8.5-10.5
17.04.2018 9.25 8.25-10.25
05.06.2018 9.00 8.00 - 10.00
10.07.2018 9.00 8.00 - 10.00
04.09.2018* 9.00 8.00 - 10.00

* Ka3ipri ke3re JeiiH

YATThIK OaHK KYPTi3ill OTHIPFAH aKIla-HECHE CasiCAThIHBIH MaHbI3-
JBUTBIFBIH CUIIATTANTBIH OCHI alibIpOac OaraMbl casicaThl, €IJeri abipoac
OaraMmbIH Oeminiey MeH aifiplpbac OaraMblHAa Opail YITTHIK BaJIOTaHbI
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Tal TYPY OCBI CasCaTTBIH HETi3ri MiHAETI Ooyia OTBIPHIN, aKIIa-HecHe
casiCaThIHBIH HET13T1 KYpasbl OOJIbIN TaObLIaIbI.

Aiipipbac OaraMblHa Tangay jkacay YIIiH YJTTBIK BajJioTa MEH
Ka3ipri Ke3/1eri MyHal IbIH ap3aH aybIMEeH KYHBI ©CII OThIPFaH J0JIIapIbl
aneIn tangay xyprizemis. On ymin 2017 bt 1 kagTapaan 6acram, 2018
XKbUT | KaHTap apalbIFBIHAAFBl KOPCETKIIITEP/IH ©3repiciHe Tajaay
KYprizeHik.

o B AKW A0NNAPLL (13
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Cyper 3 — ¥ITTBIK BaJTIOTaHBIH J0JUIapFa IaKKaHIaFrbl e3repici [6]

Tanpgay xyprizeTiH Ooicak, BamroTa Oarammapbl 1 >KbUT iHIHAETI
yakpiTTa 80 maipI3 MeJIepiHAe aybITKbIFaH. Baitora HapbIFbIHAAFBI
MYHJal KargaiaapblH OpbIH adybl — SJKOHOMUKAJIBIK aXxyall MEH QJIeM-
JIK HapbIKTara aybITKyJapra OaiJlaHBICTBI. 2 BaJIOTAHbl CaJIBICTBIPHII
Kapacak: 2017 xbuiaelH 1 ka"tapsigaa 1 USD = 334.4 KZT GonraH.
2018 xwuiaey 1 ka"Tapeiga 1 USD = 340,01 KZT kypansl. by xar-
Jail TEHreHiH 1IeTes BaJlloTachlHa MIaKKaHAaFb! 1,8 ece KYHChI31aHFaHbIH
KepceTeni. BanroTapelk HapbhIKTa MYHIAH KaFaaliIblH OpPBIH aTybIHBIH
ceberrepi:

— MyHaii GaracbIHBIH aybITKYbI;

— Peceii pyOniHiH KYJ1AbIpaybl;

— KpITail roaHbHIH KYJIIBIPAYHL;

2015 xbLIBI TAMBI3/IA €PKiH aifHATTBIMFA TEHIEHIH Xi0epinyi,
Casicu-3KOHOMHUKAIIBIK MEMJIEKETTEP/IH 1apajapsl T.0.

Ocbinpail aiipipbac OaraMbIHa KaTBICTHI JKarJail — MeMJIeKeT Tapa-
MIbIHAH aKIla-HeCHe CasicaThlH, BAIIOTAJBIK CascaTThl TUIMJI KYPri3yal
TaJlal eTe/i.

¥YnrTeik bank Garam Oenriyiey mpolieciHe apajiacmaiabl, OYJ1 peTTe
TeHre OaraMbIHBIH THIM apTHIK ©3TE€PYiHIH AJIIBIH ally YIIiH, COHJAK-aK
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Kap Kbl )KYHECIHIH TYPaKTBUIBIFBIH KAMTaMachl3 €Ty YIIiH OKTeMIIK XYp-
rizyre KyKbIFbl O0ap. OKTEMIIKTEp JKaJIlbl ajJFaHaa e3repMeri aibipoac-
Tay Oarambl casicaTblHAa KalIbl KeIMEH I KoHE OHBI OPTANBIK OaHKTED,
OHBIH IIIHAE €JIIH XaJbIKapajblK PE3epPBTEPIH TONBIKTHIPY YIIiH
KYprize anajipl.

YKIMETTiH AypbIC aKlIa-HeCHe cascaThlHa MEMJIEKETTIH SKOHOMHKA-
JIBIK CasCaThIHBIH Kajail JTaMUTHIHBI OalIaHBICTHI. AKIIA aiHAaJIbIMBIH,
SKOHOMHKaHbI pedopmanayra OalmaHbICTBI jkKaHAa HpolOiieManap maiina
OOJBINT OTHIpaAbl. MbICAbl, AWHANBICTAFbl KOJMAa-KOJI aKilla COMAChI
OosMaraH KONTEereH KocimophIHAap 0acka TYWIFaIapMeH aibIpOac omepa-
[USUTapBIH JKY3€Te achIpaabl. AKIIAa Maccachl KETKUTIKCI3 OOiFaH Ke3ze,
OJ1 ©3 Ke3eriHJIe *kallakbl Teleye Kiaipic okeneni. bizaix emimi3aiy ak-
I1a-HeCHe CasiCaThIHBIH HET13T1 mpobiieMalnapbl OCchuIap FaHa eMec.

KopbIThinabl. KazakcTaH 5KOHOMUKACHIHBIH aKIlIa-HECHE CascaThl-
HBIH MacelesepiH 3epTreyMeH xoHe Kazakcran PecnyOnmKachIHBIH 9KO-
HOMUKAJIBIK KapbIM-KaThIHACTAp/bl AHBIKTAy/la MEMJICKETTIK ocep eTy
HIapajapblHa aKla-HEeCHEeIK PeTTey KYHECIHIH peji MEH OpHBI MaHbBI3-
JIbI 9cep eTe/l.

BipiHmmiieH, SKOHOMHUKANBIK JKYHEHIH akKmia >KOHE OHIIPICTIK
KOMITOHEHTTEPIH JUAIEKTUKAIIBIK OipJIiri 5KOHOMHKAHBIH )KYMBIC iCTeYi-
HIH THICTI TyCiHYre Ha3zap ayJaprajbl. OKOHOMMKAJIBIK KYHEHIH
crenu(puKacel3, YKOHOMUKAIIBIK YIEpicTepre acep €Ty MYMKIH eMec,
SFHU aKllajgail TPAaHCMHUCCHSUIBIK TETITIHIH JKYMBIC MPUHLIUOTEPI MEH
aTarl JIeyMEeTTIK-?PKOHOMUKAJIBIK JKaFJai/1bl epeKIenirid Tycinyci3. Ocbl
MarpiHaa, opune, M.K. bensieBTiH «akmamail TeTIKKE apajacyra
OonMaiiipl, erep oi Kalaid *KYMBIC ICTEHWTIHI TYCIHIKTI emec OoJjcay,
JIETeH1 Te TYPHIC.

ExiHmrigen, akiia-HeCHeNiK peTTey, aKIla-HeCHue CasCaThbIHBIH KY-
pangapbl Ou3HeC cyObeKTuIepiHe OU3HEC TaHJay epKIHAITIH LIEKTey pe-
TiHJIE ocep eTeTiHi aHbIK. COHJBIKTAH, aKIlla-HEeCHENiK PeTTey - HapbIK-
THIK SKOHOMUKAHBIH MaHBI3/IbI CEPITi.

AKIIIa-HeCHeNiK CcasCaTThIH Heri3ri skyprizymrici enmid OpTaibik
Oanki 0O0bII TAaOBUIAABI. AKIIa-HECHEIK casicaT YKOHOMHKAJIBIK KOHb-
IOHKTYPaHBl «YKBINTHl HKEMACY» Kypalbl OONbIM TaObLIambl. AKIIa
HECHETIK casCaTThIH HETI3T1 MaKcaTbl dKOHOMHKAJBIK KYHere, TOJBIK
KYMBICOACTBUTBIKIICH KOHE MHQIIAIUSIHBIH KOKTHIFBIMEH CHUIATTaIaThIH
OHJIIpIC JeHreliHe JKeTyre KeMeKTecy Oousbll Talblaaabl. AKIIa-
HECHEIIK CasgCaTThIH KOPBITHIHIBI MAaKCATTaphl TOJBIK )KYMBIC OACTBUIBIK
KOHE eNJIIH SKOHOMUKAJBIK ©cCiMi jKarJalbIHIaFbl 0aFra TYpPaKTbUIBIFBI
MeH ToeJieM OaJaHCHIHBIH TYPAKTBUIBIFBI. AKIIa-HECHENIK CasiCaTThIH KO-
PBITBIHIBI MaKcaTTapbiHA KOJI KETKi3y apaliblK Oarmapiapra KOJl )KeTKi3y
OarpITTapblH Ke3aeini. byHnait 6arpiTTap peTiHIe akiia Maccachl )KOHE
OHBI peTTey, NalbI3 MeJepiaeMenepi, pyonapAiH Oacka oIeMIIK
BaJIOTaJIapFa KaThIHACHI OOMBIHINA aifbipOac Oarambl.
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AKIIIa-HeCHEeNiK cascaTThl KYPridy Ke3iHIe MEMJIEKETTIK OpraHaap
aKlIa MaccacblHa, Iaiibl3 MeJIIIepIeMeciHe KoHe allblpOac OaraMbIHa, ajl
oJIap apKbUIbl TYTHIHYIIBUIBIK JKOHE WHBECTULMSUIBIK CYpPAHBICKA BIKIAI
eTeni. AKIIa-HECUENIK CasgCcaTThIH KOPBITBIHIBI MaKcaTTapbl (hUCKaIIbL,
BaJIOTAJIBIK,CBIPTKBI Cay/Aa JKOHE 3KOHOMHMKAJBIK CasCaTThIH Oacka ja
TYPJIEPIH OTKI3YMEH KOca XKYy3ere achblpbUiajbl. ApalbIK MakcaTTap
Opranblk OaHK KBI3METIHE JKaTaJbl KOHE JIe,TIKEeJIeH *KoHe jKaHaMa BIK-
naji eTy TeTIKTEpi apKbUIbl )KY3€re achIpbuiajbl. AKIIa-HECHUENIK casicat-
TBIH MEMJICKETTIK PETTey KYpaslbl peTiHJEerl apThIKUIBUIBIKTAPhl — OHBIH
KBUIIAMIBIFBI JKOHE MKeMIUTITi. KeMimimikrepl oici3 HOTHKEIUIITIMEH,
KOMMEPIISUIBIK OaHKTEpAl Hecuenep/ i KbICKapTYbIH HEMECe YIIFaUTybIH
Tajamn eTe aJIMaiThIH/IBIFBIMEH OallIaHbICTHI.

Kazakcran PecnyOnukachiHbIH —~ ¥JITTBIK — OaHKiHE KYKTEJTeH
MIHJETTEepAl COTTI OpbIHAAY YILIH THIMJI KaFJai ’acay MaKcaTbIHAA O
©31HIH KBI3MET aTKapbIll OTHIPFAH CaJachIHAAFbl MEMJICKETTIK OWTIKTIH
JKOFapFpl oOpranbl exinertiimirine ue. Kazakcran PecnyOnukachiHbIH
¥ITTRIK OaHKI eNJIiH AKOHOMHKACHIH 0acKapyMeH aiHaJbICAThIH 3aHIIbI
TYJIFaJiap apacblHla epeKile OpbIHFa He. O3 KbI3METIHIE TaObIC aiy
MakcaTblH Kezfaemenai. On  KOMMEpIHSUIBIK ~ OaHKTEPMEH O KoHE
KapKbUIBIK HapbIKTapAarbl 0acka Ja Hecue MeKemelepiMeH Oocekenec-
neial. OHBIH HET13T1 MakcaThl — IIapyalllbUIbIKTEl TOJIEM KapaXaTTaphbl-
MEH TYpaKkThl Typlle KamTamachl3 €Ty Hemece Oackamia alTKaHza
KaTapJarbl OaHKTEPIIH KaXETTI OTIMAUIK JCHTeWiH KaMTaMachl3 €Ty,
ecen albIphICy KYHECiH perTey, KbI3METTepiH OakplIayIbl KaMTaMachl3
ery. Ocsputaiima, Kazakctan PecnyOnukachiHbIH ¥YATTBIK OaHKIHIH
HSKOHOMMKAIIBIK MOHI KYKBIKTBIK MOpTeOeci OFaH Kap)KbI-HECHEIIK MeKe-
MeJepAiH KbI3METIH peTTeyre, Ty3eTyre MYMKIHJIK O€peTiH OpTalbIK
0aHK peTiHAe TarabiHIaTybIHIa. Enyeri 0ara TYpaKThUIBIFBIH KaMTaMa-
ChI3 €Ty MakcaThlHJIa ¥YATTHIK OaHK 3aHHaMalbl TypAe OeKiTuIreH
Kypaljap MEH ollepamysuiapAbl KOoJJaHa OTBIPBIN aKIIa-HECHUENTiK peT-
TEYAIH KaXKETTI IIapajapbiH KYy3€ere achIpabl.

KazakcTtaH 2KOHOMHUKACHIHBIH Ka3ipri JKarJaiblHa COWKec aKIia-
HECHE CasiCaThIHBIH, OJ TEHJIECTIPUITeH >KOHE TYPaKThl KOHOMHKAJIBIK
ecyiHe KOJ JKeTKI3yre MYMKIHAIK OepeTiH Kaita OarmapiiaHybIHA >KOJ
alry Kepek Jel KOPBITHIHIBI kacayra Oonaabl. By opekerTi opsiHAay
YIIiH, aKIIa-HeCHe CasiCaThIHBIH WHBECTHIMSIIAPAbI BIHTANAHABIPY iC-
1iapanapsl KeIeHIH e )KYPri3ilyl THIC, YITTHIK SKOHOMHUKAHBIH aKanai
pPECYpPCTaphlH KaMTaMachl3 €Ty TETIKTepiH KYpy, Oy KOJIMa-KOoJ aKiia
TaIMIIBUIBIFBIH KO0 JKOHE DKOHOMHMKAHBIH HAKThI WTUII YIIIH KapXKbI
pecypcTapbiH 0oy OOJbIN TaObLIabI.

KopbIThiHABIIAN  Kene, Tarbl Olp HapBIKTHIK TpaHchopManus
KaFJaibIHIAFbl YITTHIK YKOHOMUKAHBIH MOHETAPJBIK PETTEYeri aKiia-
HECHETIIK PEeTTey POJIiH epeKIiie aran oTkiM keneni. Camaiasl 3epTTeyci3
KOHE VITTHIK BaTIOTAHBIH TYPAKTBHUIBIFBIHCHI3, YKOHOMHUKAIIBIK OCY JKOHE
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OHBIMEH OJIEMJIIK ASKOHOMHKAIBIK KAaybIMJIACTHIKTAFBl MEMJICKETTIH
YCTaHBIMBIH HBIFAUTy MYMKIH €Mec.
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P.JI. Nocxkan?, Phd, u.o. nouenra,
T.b. )KyMa}m.ﬂonaz, MAarucTpaHT
1.2 Kazaxckuil HAIIMOHAILHBINM YHUBEPCUTET MMeHH anb-Dapadu,
r. Anmatel, Kazaxcran

BaxHocThb I[eHe)KHO-er}IHT]—[Oﬁ NOJHMTHKH B 3KoHOMHKe PK

AnHoTanus. B nanHoii ctatbe paccMaTpuUBalOTCsl OCHOBHBIE OCOOCHHOCTH
«JICHEeXKHO-KPEJIUTHOHN MOIMTUKIWY, peanu3yemoil HarmonansHbeiM 6ankom Pec-
ny6snmkn Kazaxcran, crparernieckue MHTEPECH! IIIAHUPOBAHMS AAHHOW IOJIH-
TUKH, poib HannonansHOro 6anka B ()OpMHPOBAHMH BO3MOXKHBIX IEPCIIEKTHB
(DMHAHCOBBIX PECYpPCOB B COOTBETCTBHUH C IMOJIMTHKOH, a Takke 3()(HEeKTHBHOCTD
HCIIOJIb30BaHUs HHCTPYMEHTOB ACHEKHO-KPEIUTHON OJUTUKH B COBPEMEHHBIX
YCIOBHSAX IKOHOMUYECKOH cdepsl. ObOpaiasi BHUIMaHHE HA TO, YTO OCHOBHOM
peryIsaTop ACHEKHOTO phiHKa — HammoHanpHBIM OaHK, KOTOPBIA UTPAET BaK-
HYIO0 pOJIb B IPOBEIEHUU JICHEKHO-KPEIUTHOM IOJIMTHUKH, ITPOAHAIU3UPOBAB
LeJd U 33734 ee (YHKUUOHUPOBAHUS, PE3yJbTAThl, PACCMATPUBAIOTCS OCO-
OeHHOCTH (PMHAHCOBO-KPEIUTHOM CHCTEMBl BaKHEHILIET0 HKOHOMUYECKOTO
HanpaBieHus: rocynapersa. OOIIas 1elb JeHEKHO-KPETUTHOW CUCTEMBI 00Y-
CJIOBJIEHA «HEOOXOJMMOCTBIO» CIIOCOOCTBOBATH JOCTHKEHUIO Pa3BUTHS HALHO-
HaJIbHOM 3KOHOMMKH, MaKpOSKOHOMHYECKOMY paBHOBeCHIO. Llenbio pa3BuTHS
HAIIMOHATLHON 3KOHOMUKH SIBIISIETCS 0OecrieueHre JOCTATOYHOTO SKOHOMHUYE-
CKOI'0O pOCTa U 3Ta LIEJb SBISIETCS CTPATETNYECKOM LENbIO IEHEKHO-KPEIUTHON
MOJINTUKU. JTa LENb JOCTUTacTCsl B paMKax JEHEKHO-KPEIUTHON MOJUTHKU
MTOCPEACTBOM MPOBEACHHUS MEPOIIPHUATHH, pa3paboTaHHas Ha MPOTSHKEHUN MHO-
I'UX JeT U 3Ta MOJMTUKA HE SBJISIETCs OBICTPOM peaklueil Ha M3MEHSIOIIHECs
peIHOYHBIE ycioBHs. [103TOMy OYeHb Ba)XKHO OMNPEAETUTH TOCYAAPCTBEHHYIO
JEHEXKHO-KPEIUTHYIO ITOIUTHKY.
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KuarwoueBsble cioBa: HannoHanbHblid baHk, AeHEKHO-KpeAUTHAS TTOIUTH-
Ka, MHQIIAIHSI, TPOIIEHTHAS CTaBKa, IEHEKHOE 0OpaIeHue.

R.D. Doszhan?, Phd, associate professor
T.B. Zhumadilova?, undergraduate
1.2 al-Farabi Kazakh National University, Almaty, Kazakhstan

Importance of the monetary policy in the economy of the republic of Ka-
zakhstan

Abstract. This article discusses the main features of the "monetary policy"
implemented by the National Bank of the Republic of Kazakhstan, the strategic
interests of planning this policy, the role of the National Bank in the formation
of possible prospects of financial resources in accordance with the policy, as
well as the effectiveness of the use of monetary policy instruments in the cur-
rent economic environment. Paying attention to the fact that the main regulator
of the money market is the national Bank, which plays an important role in the
conduct of monetary policy, analyzing the goals and objectives of its function-
ing, the results, the features of the financial and credit system of the most im-
portant economic direction of the state are considered. The overall goal of the
monetary system is due to the "need" to contribute to the development of the
national economy, macroeconomic balance. The goal of the national economy is
to ensure sufficient economic growth and this goal is a strategic goal of mone-
tary policy. This objective is achieved through monetary policy interventions
developed over the years and this policy is not a quick response to changing
market conditions. Therefore, it is very important to determine the state mone-
tary policy.

Keywords: Monetary policy, National Bank, inflation, interest rate, mon-
ey circulation.
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MPHTMU 06.73.21

M.A. KaJmkoB, TOKTOPaHT
Xanbikapanblk buznec YauBepcureri, AnMarsl K., Kazakcran

KA3AKCTAHJA KACBLT SHEPTETUKAHBIH KA3IPTT
KATJAUBI MEH JAMY BOJIAIIAT'BI

Tyitingeme. Keiinri xKpuigapsl TYPakThl JaMy YFbIMbI KCHIHEH aii-
Thuta Oactambl. Kazipre neiin emimize OChI CO3]I IKOHOMHUKAJBIK,
Kap KbUIBIK TYPAKTBUIBIK JIETI YFBIHBIN KEIIiK, ce0eO1 co3IIKTepae KenTi-
piireH aHpIKTaMa cojaii OoJaThIH. AJlaiija TYpaKThl JaMyJbIH YII
TaraHbl 0ap, OJ: YKOHOMHUKA, SKOJIOTHS, dNIEyMETTIK cania. OChl YIII TYFBIP
OOJIFaH KarJaiia FaHa el YKOHOMHKACHI TYPaKThI JIaMy >KOJIBIHA TYCITI,
HarbI3 Oocekere KaOUIETTI enre aliHalajbpl. byFaH TEK »KachbUl SKOHOMH-
KaMEH FaHa KOJI J)KeTKi3yre 00J1a bl JeT ecenTeiMiH.

«OKacpul 5KOHOMHMKa» TYCIHITT FBUIBIMU aifHaIbIMFa COHFBI 20
KBUIIA CHIM, OepiK OPHBIKTHI. AFBUIIIBIH TUTIH/IE KAChLT YKOHOMHKAHBIH
«Green economics», «Ecological economics» aTThl eki 6ajiamalibl aTaybl
0ap, COHIBIKTAH Ja KeW >Karjaijga Kachll IKOHOMHKA <OKOJOTHS
(TaburaTThl KOpFay) SKOHOMHUKAChl» jaen Te aTananasl. COHABIKTaH Ja
Makajaza eliMi3zieri Kasipri YaKbITTaFrbl JKachll SKOHMHKAHBIH JaMYbl
MeHITIHIIIe KapaJlbl.

MeMIeKeTTIH TYpPaKThl JaMyblH, SHEPreTUKAIIbIK KayilNCi3AIriH TeK
Ka3ipri 3aMaHfbl TEXHOJOTHUSIIAPIbl MalJanaHy MEH SKOHOMMKAIBIK
THIMJIUTIK KaFujallapblHa HET13/IeNITeH YHEPreTHKa FaHa KaMTaMachl3 €Te
anazaspl. «OKacwut skoHomuka» — KazakctanubiH 2050 >kbUTFa Kapaid 3Ko-
HOMUKAJIBIK, dJICYMETTIK, CasiC KYHJIBUTBIKTAPBIHBIH KYHEIi TaMybIHBIH,
oneMHiH nambiraH 30 MeMJIEKeTiHIH KaTapblHa KOCBUTYBIHBIH OacTbl
IIapThI XKOHE KEIILIi.

Tyiinai ce3aep: >kackll YIKOHOMHKA, WHHOBAIIMS, dHEpPreTuka, Oa-
JIlaMaJTbl SHEPTHUs, TYPAKThI JaMy

Kipicne. byrinari xyHi oneMm enjepi MHHOBalMsFa Kapail OarbIT yc-
Tar, SKOHOMUKACBIH dpTapanTaHIbIpbIll Oocekere KaduieTTi Ooiyra yMm-
ThUTy/1a. DKOHOMHUKAHbI KyaTThl €TY/I1H HETI3T1 KOJIbl OHAIPICTI AAMBITY
ekeHi Oenrimi. OChI K0JIJ]a MEMIIEKETTEP TaOUFATTHI, SKOJIOTUSHBI TYNITEN
KEJITEH/IE QJICYMETTI eKIHIII ACHTeUre BICHIPBIN KOWIBI e alTyFa TOJBIK
Heri3 Oap. KeliHri >Xpliiapbl TYpakThl aMy YFbIMBI KEHIHEH alThlLIa
Oactanpl. Kazipre neifid eniMi3ie oChl co3/11 SKOHOMHUKAIIBIK, KAPKBUTBIK
TYPaKTBUIBIK JEM YFBIHBI KeNIiK, ce0ebi ce3aiKTepie KeNTipiireH
aHBIKTaMa coJiaii 0onaThiH. AJaiijia TYpaKThl JaMyAbIH YII TaraHbl Oap,
OJI: KOHOMHKA, JKOJIOTHSA, dNeyMeTTiK cana. OcChl yII TYFBIp OOJFaH
KaFaaiia FaHa el SKOHOMHKAChl TYPaKThl JaMy OJbIHA TYCIH, Harbl3
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Oacekere KaOULIeTTI enre aiHamajbpl. byFaH TeK Kachll SKOHOMHUKaMEH
FaHa KOJI JKETKi3yre 00J1aJibl IeT eCernTeHMiH.

«Kacpul SKOHOMHKA» TYCIHITI FBUIBIMH aifHajbIMFa COHFBI 20
XKBUIJA CHIM, OEPIK OPHBIKTHI. AFBUIIIBIH TUTIHJIE JKachlll SKOHOMUKAHBIH
«Green economics», «Ecological economics» aTTsl eki 6amamainbl ataybl
0ap, COHIBIKTAH Ja KeW >jKarjaia »achll SKOHOMHKA <«OKOJIOTHS
(TaburaTThl KOpFay) OKOHOMHMKAchl» Jen Te aramaipl. «OKachln
HSKOHOMHMKA» JIETeHIMI3 — aJaMIapblH eMip CamachlH apTTHIPHII, dJey-
METTIK OJUIETTUIIKTI KaMTaMachl3 €TETiH, KOpIIaraH OpTara TOHETIH
KaTep/Al a3alThIl, OHBIH XYTaHIAHYbIH OOJABIPMAUTHIH SKOHOMHKAHBI
aritampi3  (FOHEIT aseikramacel United Nations Environment
Programme) [1]. «XKacbl1 3KOHOMHKa» TYKbIPBIMAaMachl — SKOHOMHKA
MEH JKapaTbUIBICTaHY FBUIBIMIAPBIHBIH TOFBICYBIHAH TYBIHIAI OTHIP.
DKOHOMHMKaHBIH 0acka cajanapplHa KaparaHJa 3epTTey asiChIHBIH
KEHJIriIMEH epeKIueneHeai, Oyl perre Typii 3epTTey oictepi MeH
Tocuaepin Konjgany keszaeneai. COHIOBIKTaH Ja 3epTTey OSHICTEpiHIH
allyaH TYPJIUITT HOTHIKECIHJE SKOHOMHKA JAMYHBIH CAasCH JKOHE oJey-
METTIK acCleKTiIepi HEeTi3iHIe Kasipri XKargailabl 3epTreyre Ooafbl.
DOKOHOMHUKAJIBIK JaMy MoOJeNbIepi Oip KarplHAaH >KapaThUIBICTAHY
YAepicTepiH, eKIiHII )KaFbIHAaH SKOHOMHKA CalaChlHAH Kypajabl.

CapanramaJjibik 0eiM. EniMi3 «okaceu» 1aMy HAESICHIH FalaMIIbIK
JIeeHrelie KeTepin, oJieM Ha3apblHa YCBIHABL. 2012 >KblIbl MaychiM
anteiaa oTkeH bYY «PMO+20» dynuexysunik Commurtinae Kazakcran
«Kacpin xemip» aiimakapanblKk Oarmaprnamackl koHe JKahaHIbik
SHEProdKOJIOTUSIIBIK CTpaTerust OoilbIHIIA YCBIHBICTap >kacaiael. 2012
KBUIABIH ~ MaychiMbiHAa ©TkeH bYY «PHUO+20» JlyHuexysimik
KazakctanubsiH Oactamanapsl oJeM eNJIepiHiH KOJAayblH Taybll, KOHbe-
PEHIIUSHBIH  KOPBITBIHIBI ~ JeKIapanusachiHaa Kapanael. Kondepen-
IUSTHBIH KOPBITHIH/IBICH OOMBIHIIA aTaiFaH OacTamMaliap/bl KoJaay YIIiH
Kazakcran Ilpesunenti H. HazapGaeB ykimerke 2050 xblnFa neifiHri
«OKaChLD» SKOHOMHKAFa OTY CTPATETHSCHIH 93ipJieyre TarceipMa oep/ii.

Kazakcranma Kazakcran PecnyOnukacweiabie [lpesunentinin 2013
#buUTIbIH 30 MamMbipbiHaarsl Ne 577 KapnbirsiMeH «OKacbun» 5KOHOMUKa-
Fa Kelly >XeHiHzaerl Ty KbIpbIMIaMacChIHBIH KaOBUIJAaHYBIMEH, eiMi3
«Kacpeu» pedopmanapra 6er Oypa Oactaapl. ATanFaH TYKbIpbIMIaMara
colikec «XKachu1 SKOHOMHUKaFay KOIIyIiH Heri3ri 6ackiM MiHaeTTepi [2]:

1) pecypcrapabl (Cy, )Kep, OMOJIOTHSIIBIK JKoHE Oacka) maiigaiaHy
MEH oJIap/ipl 6ackapy THIMAUIITIH apTThIPY;

2) konma 6ap HHGPAKYPBUILIMIIBI YKAHFBIPTHII, )KaHAJIAPBIH CaY;

3) KopiaraH opTara KbICBIMJIBI JKYMCAPTY/IBIH PEHTA0CIbIIK JKOJIBI
apKBLIBI XaIBIKTHIH dJ1-ayKaThl MEH KOpIIaFaH OPTaHbBIH CAMachlH apTThI-

py;
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4) yITTBIK KAyilCi3diKTi, COHBIH IIIHAE Cy KAYINCI3AIriH apTThIpy
00JIBIIT TaOBLUIAEL.

1992 xbuibl  bpasunusueiy Puo-ne-XKaueiipo kanaceinna b¥Y
KOpILIaraH OpTa MEH Jamy Typasibl KOH(EepeHIUSChIHBIH HOTHKECIHIEe
«TYpPaKTBl JaMyFa KOJ KETKi3y VIIiH KOpIIaFaH OpTaHbl KOPFAy OHBIH
aXbIpaMac 0eJiri peTiHie KapacThIPhUTYbl KEPEK» JIereH TY)KbIPbIM MEH
27 KaruJara HETi3JIeNTeH JIeKIopainus KaObuimaran O0onateiH. Apara 20
Kb canbin, 2012 sxeuiel «PHo+20» caMMHUTIHAE <OKaChUl DKOHOMHKAY,
KEJEHIIUTIKIIeH KYpec, TYPaKThl JaMy TaKbIpBINTapblH KeTepi. Pruomars
caMMHUTTeH KeliH KaszakcTan na «kacbul 3KOHOMHKara» Oaca Hazap
aypBIIl, OChI OAFBITTa KAPKBIH/IBI ic-IIapanap KoJjira anbiHa Oacrtasl. 2014
KbUIFbl «Kazaxcman owconvt — 2050: bBip maxcam, 0ip myoode, 0ip
oonawaxy artel Kazakcran xankerHa JXXommaysiaga KP Ipesunenti H.O.
Hazap6aeB fbUIBIMH CBHIMBIMABI SKOHOMHKA KYPY, WHHOBAIUSIIBIK
caylajapipl JIaMBITYABl KOJFa aiylbl, OajlamManbl SHEPrus Ke3JaepiH
JaMbITy, UTMHOBALMSUIBIK OAFbIThl Oap IIAFBIH JKOHE OpPTa KOCIMKEPIiKTI
JaMBITY CHSKTBI KeJIeJi MaKcaT-MiHACTTep KOUbUIIHI [3].

Hormxkesiepi xoHe TajakblLiaynap. Kazakcrangarsl 2050 sxblira
JCHIHTI CEKTOPAIABIK JKOHE PECYpPCTHIK Y3aK Mep3iMIl HHIUKATOP-
JapJbIH KOMIIUIIriHE KaThICTHI allja TYpFaH MakKcarTap MEWIiHIIe *KOoFa-
pBI, COHJIBIKTAH oOJapAblH OackiM Oeiiri TyXbIpbIMJIaMaHbl d31pJey
Ke31HJIe eCKepUI/i, YaKbIT LIETri )KaFblHaH HEFYPJIbIM Tasy KOpCETKILITep
OeJtiriH/Ie KETICIIeHTIH KopceTKilTep mbIchIKTam bl (1-cyper):

1-xecre. «Kachum» S5KOHOMHUKaHBIH MaKCaTTapbl MEH HbICAHAIIBI HHIUKA-
TOpJapbl, (KOChIMIIIAa MaKcaTTap Oein kepcerinres) [2]

Cekrop MakcaTThIH CUNATHI 2020 x. 2030 x. 2050 x.
OHeprus 2008 >KBUIFBI JEHT e IeH 25% 30% 50%
tuimainiri | JKIO-HiH sHEprHUst KaxeTci- (2015 xputra

HYJll TOMCHCTY kapaii 10%)
DeKTp DJNEeKTp SHEPTUACHIH OHIi- KyH xone 30% 50%
SHEpreTu- | pyneri bamamaisl Ke3aep- xen: 2020
Kachbl nint yreci JKBLIFa Kapai
3% keM emec
ONeKTp HEPTHUSHbI 20%? 25% 30%
OHJIIpYJIETi Ta3 dIEKTP CTaH-
IMSUTAPBIHBIH yJIeci
OHipriepai ra3ganapIpy Axmona xxoHe Conrycrik
Kaparanpt skoHe LLbIFbic
00JIBICTAPHI o0pICTap
DJeKTp SHEePreTHKaIaFbl 2012 KBUTFBI -15% -40%
KOMIPKBIIIKbLT HIBIFAPbIH- JeHren
JIbUTAPBIHBIH aFbIMJIaF bl
JICHreliHe KaThICThI a3aiTy
AyanbIH Kopriaran oprara KyKipT I erFapeiag
JlaCTaHybl | )KSHE a30T OKCHJIIHIH BIITAPJIBIH
IIBIFapBIHABIIAPHI €ypOonabIK
JIeHT el
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OHeprust (JIEKTP SHEPTHACHI, KbULY, MYHaid, Ta3) — eJJeri KaJlabIK-
ThIH 40% »Heprusi eHIipy caiackl Kypaiiabl. MyHaii-ra3 ceKTOphI €JiH
XKIO 30%, skcroptreiy 60% kypaiiasl [4]. CoHABIKTAH A3 MEMJICKET
SKOHOMHUKAIIBIK ©cy OapbIChIHIA opi Kapaill Ja MyHaii-ra3 CEKTOpbIHA,
SHEpPreTUKa CeKTOPhl KOMIP/iH MOJI KOpbIHA cyieHneTiH 6onanel. Coi ce-
OenTi, caJaHbIH MAPHUKTIK Ta3 MIbIFapyAarsl xkaumsl yieci 8% teH [5].

MeMIeKeTTiH TYPaKThl JaMybIH, YHEPTeTHKAIBIK KayiNCi3/iriH TeK
Ka3ipri 3aMaHfbl TEXHOJIOTHSUIApIbl MalJanaHy MEH SKOHOMMKAIBIK
THIMJUTIK KaFuJajapblHa HET13/eNTeH SHEepreThKa FaHa KaMTaMachl3 eTe
amanel. EmiMizge, OoipkaHFaH MONIIMETTEpre CYMEHCEK, OYIiH SJeKTp
KyaTbIH naiinanany 125 mupa. kBT/c-ter kypaca, 2020 >xbuter 140 mupg.
kBT/c-ka nmeiiin yiraiimak. Kbl caHanm 37eKTp KyaTblH HaiianaHy ecin
KeJei. OKIHINKe Kapai, KOJIIaHbICTaFbl 3JIeKTp oHaipymriiep 80,8 mipa
kBT/c rana ennipyre aneyeri xeteni ekeH. COHFBI JepeKkTepre Kaparania
anekTpocTannusuiapabie 70%, Kyat sxkeniniepinin 65%, XKbUTy JKyieciHiH
80% amopTtuzanusra yiblparad. OHBIH YCTiHE OpPTaHHKAIBIK OTHIH
KOPBIHBIH IIEKTEYJITiH eCKepceK, OoJamaKra TYPaKThl TYP/AE SHEPTHSBIK
KaMChI3IaH/IbIPy ©3€KTi Maceliere aiHalaThIHbI co3¢i3 [6].

Conrpl  gepektep OoiiblHIIA  Oanmamanbl  KyaT  Ke3JEpiHIH
Kazakcranaare! oaneyeti 337 muipa kBT/c, OHBIH ilIiHJE KETl YHEPTHICHI
322 mnpa kBt1/c xypaiiael, KyH 3Heprusicsl — 4 miapa kBt/c, mareia I'9C
— 11mapn xBt/c.

Enne nmynuexysi ypanblHbIH 29%-Fa )KyBIK €10yip KOpbl OapiiaHFaH.
byn perre 923 MbIH TOHHa ypaH KOpBIHBIH 70%-bIH MeiliHIIe YHEM
JKOHE DKOJIOTHSUIBIK Ta3za OJICIEH, SFHU >KEPAcThIHAA CUITICI3IEHIIPY
oniciMeH amyra Oomaabl. Kasipri Tanna Kazakcrannarbl eHAipiLIETIH
sHeprusiHelH 87% — XKOC, 12% — COC xone 1% e3re ne KyaT ke3zepi
Kypaiiasl. KazakcTaH S5KOHOMUKACBIHBIH COHFBI JKbUIApAaFbl JaMy Kap-
KBIHBI AJIEKTP DHEPTUSACHIH TYTHIHY KOJIEMIiHIH apTybIlHa BIKIAT €Ty/le —
JIEKTP SHEPrUsChIH TYTBHIHY XblIblHA 6-8%-Fa ecinm OThIp. A 3JEKTp
SHEPTUSICHIH KAJBINTACKaH JOCTYPIIl pecypcrapaaH Oeliek OipHele Ko3-
Jiep/ieH airyFa OoNaThIHBIH 1-cypeTTeH OaiikailmMbI3.

XKana  koHe  WHHOBAaIMSUIBIK  TEXHOJOTHSIIAPABI  KOJIAaHY
HOTIKECIHJIE QJEeMJIK SKOHOMHUKAHBIH 3HEPrusi ChIMBIMIBLIBbIFBI 2030
xblIbl 60%-Fa Temenaeyli MymkiH. Kazakcranubeiy JKIO sHeprust cwiii-
BIMIBUIBIFBL 1,9-71b1 Kypaiiasl, MbicanFa Oy kepkerkim bemapycws Pec-
nyonukaceiana — 1,17; an XXanonusima nebopi 0,1-re TeH, srau 19 ece
TeMeH. JKanmbl SHeprus KoJjaHy THIMJIriHE Kejep Oolcak,
Kazakcranmarsl FuMapaTTapAblH SHEPTHs TYTHIHYBIHBIH OpTaIla KOpCceT-
kit — 270 kBre/m?, an senusaa — 82 kBre/m? [8].

DOKOHOMHKAJIBIK OCYJIH JXKaHa <OKachbUD» OarbIThIHA Kelry O1371H
MEMJICKETIMI3JIIH JaMyJIbIH JKaHa CaThIChIHA KOTEPUIreHIIrH OUIIipemi.
biznin enimMi3 aHarypiibIM Oocekere KaOilneTTi, SKOHOMHUKACHI OaphIHINA
TYPaKThl KOHE opTapanThl OOJYBl KaXeT, CHIPTKBI >KaFbIMCBI3 JKarJaii-
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JapJIbIH dcepiHe KAPCBUIBIFBI TETEYpiHAl 00Ja Tycynae, ajd MYHBI Ka3ipri
JaMyZbIH IIHAKI3aTTBIK MOJIETl YChiHA anmaiiapl. EmiMi3giH akopaacs
Acrana kamaceiana OKCIIO -2017 kepmecid oTKi3y Ou3HeC NeH OHI-
picTiH Oiperelt «Kachl» OaFbITHIH, KYMBIC OPBIHIAPBIH KYPYyFa, COHa-
aK eJiH «KachUI» 1aMy KOJbIHA Te31peK TYCyiHe MYMKIHIIK Oepii.

-l TaOHFH Fa3. KOMip IUTACTTAPBIHEIH METAHEL, KATIAPIE ra3, GHora3, GaTmak rassl,
js e KATTHL OTHIEIbI [43FA AHHATLBIDY eHIMIEpI

 AHTpam|T, Tac KeMip, THTHHT, KOHBID KeMip. TAKTATAC, KeDTE3eK, aFaml KoMip, e3re
8 T KaTTHl OTEIH

MyHait, ra3 KOHIEHCATBI, CIHPT (GHOOTHIHAAD), CHHTETHKATBIK, CYHBIK OTHIHIAD,
KBICBLIFAH I3

f—:

]
— 1

. KaiiTa XaHFRIPTBLIATEIH SHEPTHA Ko3epi

)

Cyper 1 — DnexTp HEprHsIChIH OHAIpYTe OONaThIH pecypcTap
xikTemeci [7].

Enimiz  «okacel  DKOHOMHUKA» OaFbIThIHA Kelly  OapbIChIHIIA
TOXKipuOen oneM enfepiMeH BIHTHIMAKTaca OTBIPBIN iC-KMMBLUT YKacaysbl
THIC.

«Kacwin sxoHoMuka» KazakcraH yiniH THIMII j)k00a, cebeOi, emimiz-
JIH KaJIbIIKA KEJIETIH 3Heprus Ke3JepiH eHJIIpyAe, ayblUl Iapyallblibl-
FBIHJIA «CKAChLT» TEXHOJOTHSUIAp/Abl Maiananya aneyeri xorapbl. Ka-
3aKCTaH/a <«0KaCchUT S)KOHOMHUKAHBIHY €HT131TY1:

— DHEePrus TalIIbUIBIFBI MOCETIECIH MISIe i

— OKeJJIIH JKbUIIAMJIBIFBI JKOFaphl aiMakTapia (JKoHFap Kakmachl,
1.0.) XKOC (3xen a7eKTp CTaHIMICH), Tayasl cy e3eHaepinge COC-tepai
JaMbITyFa MYMKIHJIK Oepim, COJl apKbUIbl jKaHa >KYMBIC OpBIHJIAapbIMEH
KaMTaMachI3 eTe/li;

— MApPHUKTIK Ta3IapiAblH WIBIFYBIH KWOTO XarramacelHa CoWKec,
15% neifin a3aTaabl;

— KYH DHEPreTHKACBIHBIH KOMETIMEH >KaWbUIBIMFA  JKapaM/Ibl
KepIepe arpOOHEePKICIN KEIIeHIH JaMbITabl;

— TYpMBICKa MalJalaHbUIATBIH Cy pPECcypcTapblH KalTa eHACYAiH
HOTIDKECIHIE OHEPKACINTe MaiganaHy MYMKIHIITT Tyajbl, COJ apKbLIbl
CyJlbl Maianany 2 ecere ACHiH a3asiibl;
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— KalTa eHJeY HOTIIKECIH/IE OPTaHUKAJIBIK JKOHE ©3re 1€ KaJIJbIK-
Tap TYPMBICTA TMaliJalaHbUIbIN, COMKECIHIIe, KOpIIaraH OpPTaHBIH JKaf-
Jaiibl TYpaKTaHABIPBLIAIbI,

— OWOOTBIH HETI3IHJIEe aBTOMOOWJIBACP/I IIBIFATBIH TAPHHUKTIK
ra3gap MeJIepi HeJAiK ACHTeHTe KEeTKi31IeIi;

— JKBUTY JKYyHeci Oaslamalibl OTBIH KO37epl HETi3iHIEe KbI3MET €Tirl,
TaOUFH pecypcTapAbl OJIICYCi3 MaiIagany mMeKTeIeIl;

— HaHOTEXHOJIOTHSA, AaKMapaTThIK TEXHOJOTHS, SKOHOMHUKAJBIK
9KOJIOTHUS caiajapbl OOMBIHINA jKaHa YJTiNEri camajibl MaMmaHaap Jasip-
JlayFa >K0JI allaibl;

— «KachlUl YKOHOMHMKA» HOTHIKECIHJIC YHEMICIIeH KapakaT CJJIiH
MaKpO3KOHOMUKAJIBIK IEHIeH/IerT MaceeNepiH MeNIyre KyMcaaaibl.

Emimizne «okachll 3KOHOMHUKAFay Kelly OOWMBIHIINA KYMBICTap IbIH
Oacel perine Motinak ['9C-HbIH canbiHybIH, 2017 KbUIBI €1iMi3Ae OTKI-
3UITCH «0KAChUI YKOHOMHKa» Macenenepidn KaMTUThiH «IOKCIIO-2017»
XaJIbIKapaJIbIK KOPMECIH aTaybIMbI3Fa 00JIa bl

«Kacwin sxonomuka» — Kazakcranueiy 2050 >kpUTFa Kapaid 3KOHO-
MUKAJBIK, SJICYMETTIK, CasCH KYHABUIBIKTAPBIHBIH KYHel IaMybIHBIH,
onemMHiH naambpiran 30 MEMJIEKETiHIH KaTapblHa KOCBUIYBIHBIH OacTbl
IapTHI )KOHE KEITiJIi.

OHeprusg — OyJ agam3aT TIPLIUIITIHIH JaMyblHa JKaFaai Kacaylibl
KOHE BIHTANAHABIPYIIBI OipAeH-Oip TaOuFu KaHap Ke3. DHeprus co-
nUyMIap YJTICIHIH CaKTaTyblH KAMTaMachl3 €Te/Il, 0J1 KONTEreH acleKTi-
nepai OIpiKTIpeTiH YFBIM peTiHae OyKija oleM MEH ajam3arka TiKenei
KATBICTBI KBI3BIKTHI cayaaapisl TybIHIATaabl. KOFaMHBIH SHEprus Ke3-
JepiHe KOJI )KETKi3yl OJIapblH SJIEyMETTIK, YKOHOMHUKAIBIK JKOHE IKOJO-
THSUTBIK TYPAKThI JaMYBIHBIH HAKTBHI JKaFTaliIapblH TiKeJIeH TypJie aHbIK-
Taipl. TeXHONOTHS CalachIHAAFbl Op TYPJl KyaT Ke3/IepiH OHTalIaH IbI-
pyYMEH OalJlaHBICTHl FBUIBIMU 3€pTTEYJIEp MEH JKETICTIKTep KOoFamjac-
TBIKTapJbIH (PYHKIMOHANABl TOCUIAEPIH aHBIKTAN, SHEPreTUKAHBIH TY-
PaKThI JJaMy OOJIAIIaFbIH KaJIbITacThipaas [9].

KopbIThinabl. Kayinci3 sxoHe SHeprus YHEMJIETill SHepreTuka Ka-
JIBINITACTRIPY FBUTBIM MEH WHHOBAIIUS CaJachIMEH TBIFBI3 OAMJIaHBICTBI.
ConppIKTaH OMITIK TIEH OCHI callafiaFbl KOMITAHUSIIAPABIH JaMy JKOJIbI JKa-
hannpiK e3repicrep MeH OeTOyphICTap €cKepe OTBIPHIN, ’KaHa 3aMaH Ta-
naObiHa Kapait Geifimneny kepek. Kenecineil mapanap KemeHiH KolJaHy
apKbpUIbl TAaOWFU pecypcTapibl MaijanaHy THIMAUIH —apTTHIPHIIL,
JHEPreTHKa CAAChIHBIH <OKaChl PKOHOMHKA» KaFujalapblHa cail aa-
MYBIH KAMTaMachI3 €Tyre 0oJiajib:

— OJKBUTy  DHEPreTHKAChIH  KOMIPAI  JKaFyAbIH  KaJJIBIKCHI3
TEXHOJIOTHSCHIH, KOMIPJi Ta3gaHJbIpy MEH MHPOJIN3, KaTIapibl KOHE
YKacCaH]Ibl Ta3/bl KOJIaHY apKbUTBI )KaHFBIPTY;
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— KalTa KaJblHA KEJETiH SHEprHsi Ke3JepiH KoigaHy (Kem, KYH,
marbiH x&oHe opra ['DC, 6O XKoHE reo TepMalibl CTaHLUAJIAP >KOHE
T.0.);

— DHEprus YHEMJETill TEeXHOJIOTUSJIApAbl KOJJaHy apKbUIbI
SKOHOMHKAHBIH YHEPTHSI CHIMBIMIBUIBIFBIH TOMEHIETYTE KOJI JKETKi3Y;

— JKEpriumKTi >kepAe THOPHAI CTaHIUSIApIBIH Tapary XyHelepiH
KYPY apKbUIbl SHEPTUSMEH KaMTaMachl3 €Tyl pTapanTaHabIpy;

— DHEprusiHbl yHeMmjey MeH Oanamaibl SHEprusi KesJlepiH
naifananyabl  BIHTAIAHIBIPY MAaKCATBIHAA KApXKBUIBIK Kypajaapibl
KOJI/IaHy;

— aTOM DHEPTUACHIH Kayilci3 TypAe MAaMbITy OOMBIHIIA ipremi
3epTTeyiep XKyprizy xoHe T.0.

Kazipri Tanma onemai 3HEPreTHKAIBIK PECYpCTapMEH KaMTamachl3
eTyJle KOMIPCYTEeKT1 OTHIHHBIH 0achIM pelire e eKeHIIr1 aHbIK. Mbicaira,
COHFBI 5 XbUIIBIH ©3iHae Kpitaiinarsl MyHaiinel TyThIHY Keiemi 30%-ra
apTKaH. OjeM OOMbIHIIA OTHIHABI MainananyablH 86,8%-b1 KeMip, My-
Hail, ra3 KoHE ypaHHBIH YJIECiHE Kelleai, aj OamaMaisl SHEpTUs Ko3AepiH
Koimany Tek 13,2% xeneminge. MamaHaapIblH OOJDKAayBIHIIA aJIaFbl
30-40 xpunma Oy ypaic aca KaTThl ©3repicKe YIIbIpaid KOHMauIbl, Coii-
KECiHIlIe KOMIpCYTeKTI OTHIHHBIH yiieci 80%-aaH ToMeH Tycneiai nerexH
6omxam  Oap. Oceiran  opaii, KazakcrtanHblH  OoOJarraKTarsl
SHEPTeTHKAIBIK KAyINCi3/Airi YIIiH eKiKaKThl OaFBITTHI KaTap JaMbITy aca
MaHpI3Abl: OlpiHIIiAeH Oanamainbl SHEprus Ke3JepiH NaiiiamaHyabl
BIHTAJIAH/ABIPATHIH KeIIeH/ 1 ic-1Iapaiap/sl )Ky3ere achlpy, all eKiHIIIiIeH
KOMIPCYTEKTI OTBIHIBI THIMAIL 9pl YHEM[1 NaiijanaHy, >kKaHa KOpJIapblH
Oapiiay >koHE MyHaii-Ta3 KeHJAEpiH UTepy/iH jKaHa d/iCTepiH eHri3y. byn
MakcaTTapfFa JKOHOMHUKAHBIH OapiblK JCHTeHiHAE FBUIBIMU OJICYETTI
OenceHaipir, FBUTBIMU azipiemenep MEH WHHOBALIUSIIBIK
TEXHOJIOTUSUTAPBl KOMMEPIUSIIAHABIPY apKBUTBI KOJI )KETKI3yTre 0OJa Ibl.
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Yuusepcurer MexayHaponHoro busneca, r. Anmatsl, Kazaxcran

Tekyiee cocTosiHNe U MEPCIEKTHBHI PA3BUTHS 3€JIEHOH YHEPTeTHKH
B Ka3zaxcrane

AHHoOTanus. B mocnennue roapl KOHIENIHS YCTOWYHBOIO Pa3BUTHS IO-
Jy4YWsia IUPOKOe pacmpocTpaHeHue. /1o cux mop Mbl MOHUMAIH 3TOT TEPMUH
KaK DKOHOMHYECKass W (HUHAHCOBas CTaOWIBHOCTB, TIOCKOJBKY B CJIOBapsX
OIIpefeNiCcHHE TaK TpakTyeTcs. TeM He MeHee, €CTh TPU CTOJNA YCTOHYMBOTO
Pa3BUTHS: YKOHOMHUKA, DKOJIOTHs, colanbHas cdepa. Tonbko B cirydae 3THX
TpeX CTOJIIOB SKOHOMHKA CTpPaHbl BCTAHET HAa MYyTh YCTOWYMBOTO pa3BHUTHA,
CTaHOBSCh JEWCTBUTENBHO KOHKYPEHTOCIIOCOOHOW cTpaHoil. B  crarbe
YTBEP)KIAETCS 3TOTO MOKHO JOOUTHCS TOJIBKO Os1aroaaps 3€J1eHOM SKOHOMUKE.

Konnenmust «3eneHoil 5JKOHOMUKI» BOIIIJIa B HAYYHBIH 000pOT 3a MOCie -
Hue 20 JeT u MpoYHOo yTBepaAuiIach. Ha aHTIIMIICKOM SI3BIKE «3€JIeHast IKOHOMH-
Ka» UMEET JIBa aJbTEPHATUBHBIX Ha3BaHMA: «3eJCHas 3KOHOMHKa» U «IKOJIO-
rugeckas SJKOHOMHUKa», ITO3TOMY B HEKOTOPBIX CIy4asX «3eJIeHas SKOHOMHUKa
TaKKe Ha3bIBAETCS «IKOJIOIMYECKON SKOHOMUKON». B 3TOH crarke paccmarpu-
BaeTCs Pa3BUTHE COBPEMEHHOMN «3€JICHO» SKOHOMUKH B Halllel CTpaHe U Kakue
MPUISITCTBUE UMEIOTCS HA TAHHOM JTarle.

YcTolunBOe pa3BUTHE TOCYJAapCTBa M DHEPreTHYECKYIO0 Oe30IacHOCTh
MOTYT 00€CIIeUNTh TOJBKO PHEPreTHKa OCHOBAHHAS HA MCIIOJIb30BAHUU COBpE-
MEHHBIX TEXHOJOTUH ¥ MPUHLIUIIAX SKOHOMHUECKON 3P PEeKTUBHOCTH. «3eneHast
9KOHOMHKAa» SIBISIETCS KIIIOYEBBIM YCIIOBHEM W TapaHTOM CHCTEMAaTHYECKOTO
pa3BUTUS SKOHOMHUYECKHX, CONHAIBHBIX W TOJATHYECKHX IIEHHOCTEH
Kazaxcrana x 2050 rony.

KualoueBble cjioBa: 3ereHas 53KOHOMHUKA, MHHOBAIIUS, YHEPTeTHKA, aIbTep-
HaTUBHAs SHEPTUs, YCTOWIMBOE Pa3BUTHE.
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M.A. Kalikov, doctoral student
University of International Business, Almaty, Kazakhstan

Current status and prospects of development of green energy
in Kazakhstan

Abstract. In recent years, the concept of sustainable development has
become widespread. Until now, we have understood this term as an economic
and financial stability, since in dictionaries the definition is so interpreted.
Nevertheless, there are three pillars of sustainable development: economy,
ecology, social sphere. Only in the case of these three pillars will the country's
economy take the path of sustainable development, becoming a truly
competitive country. The article affirms this can only be achieved through a
green economy.

The concept of "green economy" has entered the scientific revolution for
the last 20 years and has firmly established itself. In English, the "green econo-
my" has two alternative names: "Green Economy" and "Environmental Eco-
nomics", so in some cases, the "green economy" is also called "ecological eco-
nomics". In this article we will consider the development of the modern "green"
economy in our country and any obstacles at this stage.

Sustainable development of the state and energy security can only provide
energy based on the use of modern technologies and principles of economic
efficiency. "Green economy" is a key condition and guarantor of systematic
development of Kazakhstan's economic, social and political values by 2050.

Keywords: green economy, innovation, energy, alternative energy,
sustainable development
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TpeOoBaHusl K coepKaHUI0 U 0)OPMJIEHHIO CTaTel

Hayuno-npaktudeckuil xypHail «TpaH3uTHas 3KOHOMHUKa» SIBIIS-
eTcs OJTHUM M3 BEAYIIMX MEePHOAMYECKUX HAYYHBIX M3AaHuil PecryOmu-
ku KazaxcraH nmo 3Kk0OHOMHUYECKUM HayKam, uznaercs ¢ urois 1997 roaa,
HMEET CBOIO CTAOMIIBHYIO Ay JUTOPHIO.

Kypnan paccuntan Ha paboTHHMKOB BY30B M HaydHBIX yupexje-
HUI, MAarKCTPAHTOB U JOKTOPAHTOB, TOCYAAPCTBEHHBIX U OOIIECTBEHHBIX
nesiTenel, pyKoBOAUTENIEH OPraHoB yIpaBieHus, PUHAHCOBBIX CTPYKTYP.
B penakunoHHBIN COBET BXOIAT BEAYyIIHE YYEHbIC-DKOHOMHUCTHI Kaszax-
CTaHa, OJIMYKHETO U JAaJbHEr0 3apyOekKbsl.

OcnosHule pazoenvl dicyprana « Ipan3umnas SKOHOMUKA»:

* BOITPOCBI TEOPUA

* [JIOBAJIBHAS 1 PETUOHAJIbHA S MHTEI'PALIAA

* MAKPOOKOHOMUYECKAA ITOJIMTUKA

* THCTUTYTHBI 1 SDKOHOMUWYECKOE PA3ZBUTUE

XKypHan ocymecTBiseT NpUeM Hay4dHbIX cTaTed JUIsl MyOJuKaluu
or mnpenojaBateneid BY30B, Hay4yHbIX paOOTHHUKOB, 3KOHOMMCTOB-
IIPAKTUKOB U JIOKTOPAHTOB.

Yenosus pazmewenus nybonukayuii 6 dcypuane

Jns nyOnukauuu B xkypHane «TpaH3uTHas 3KOHOMHUKa» MPUHU-
MalOTCs CTaThU Ha Ka3aXCKOM, PYCCKOM M aHIJIMIICKOM fI3bIKaX, COJEp-
Kalllie paHee He OMyOJMKOBaHHbIE NMPOOJIEMHbIE, 0030pHbIE, AUCKYCCH-
OHHBIE CTaThbU B 00JaCTH SKOHOMHYECKUX HAYK.

K oghopmnenuro cmameti npeovasnaromes credyrouiue mpedosanus

[Ipennaraemple K MyOIMKaIMK CTaThU JOJKHBI OTPAXKaTh HAYYHYIO
HOBM3HY, IPAKTUYECKYIO [IEHHOCTh MCCIEyeMON Mpo0ieMbl, COJepKaTh
rI1yOOKHUH SKOHOMMYECKUN aHAJIN3, 3aKaHYMBAThCSI apIyMEHTUPOBAaHHbI-
MU BBIBOJAMH, IPEUIOKEHUAMH aBTOpoB. Heobxonumo cobmronars eau-
HOOOpa3ue TEPMHUHOB, 0003HAYEHUH, YCIOBHBIX COKpPAIEHUI U CHUMBO-
JIOB, N30eraTh MOBTOPEHUH.

O6beM cTaThy, BKIIIOYAs CIIMCOK JIUTEPATyphl, TAOIULII U PUCYHKHU
C MOJPUCYHOUYHBIMH HAIHUCIMH, aHHOTALlMH, HE JOJDKEH IpeBblmarh 10
CTPaHMI] TIEYATHOTO TeKCTa. MUHUMAIIBHBIA 00bEM CTaTbU — 5 CTPAHHUIL.

Ha nepBoii cTpanuie yka3piBaeTcsi Mex1yHapoJHbIH pyOpUKaTOp
HayuyHo-TexHHueckor naopmaruun (MPHTU) — cneBa B BepxHeM yriy;
Jlajiee Ha SI3bIKE CTaThU.
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AHHOTaIMs JaeTcs B Hayajie TEKCTa Ha TOM S3bIKE, HA KOTOPOM
mutupyercst cratbs (150-200 ciaoB). AHHOTaIMs Ha Ka3axCKOM W aH-
rauiickoM si3bikax. Ilepen xakaoW aHHOTamMed HamucaTh (PaMUIMIO U
WHUIMAJIBI, Ha3BaHUE CTAaTbM HA COOTBETCTBYIOIIEM S3bIKE aHHOTALUH.
KitoueBble ciioBa Ha Ka3axCKOM, PYCCKOM, aHTJIMICKOM SI3bIKaX BHH3Y
aHHOTAILIUU HAa COOTBETCTBYIOILEM SI3bIKE AHHOTALUH.

Annomayus SBIAETCS KPAaTKUM H3JI0)KEHUEM COJICpKaHUS HAyYHO-
ro Mpou3BeNeHHs], Aarolias 0000IIEHHOe MPEICTABICHUE O €ro TeMe U
CTPYKTYpE.

Kniouesvie cnosa nomxubl odecriedynTs HauOoJee MOJIHOE PACKPHI-
THE COIEpIKaHUs CTaThbu. J{JIsl KaXKI0r0 KOHKPETHOTO MaTepuaa 3aaaire
5-6 KJIFOUYEBBIX CJIOB B MOPSJIKE UX 3HAUUMOCTH, T.€. CAMOE BAYKHOE KIIIO-
9YEBOE CJIOBO CTAThH JTOJDKHO OBITH TIEPBBIM B CITHCKE.

ABTOpBI, HHPOpMaLUs 00 aBTOpax, Ha3BaHHE CTATbH, AaHHOTALMS U
KITIOYEBHIE CII0BA YKA3BIBAIOTCS HA 3-X A3BIKAX.

JIuteparypa NpUBOIUTCS B HOPSIKE LUTUPOBAHUS B KOHIIE CTAThHU.
B TekcTe yka3aTh CCBUIKM Ha JUTEPATypy B KBaJPATHBIX CKOOKAX.

CraTby myOJIMKYIOTCS Ka3aXCKOM, PYCCKOM, aHIJIMHCKOM SI3BIKAaX

[TocnemoBaTenbHOCTH MPECTABICHUS MaTepHaa;

MPHTU;

Ha3BaHUE CTaTbH;

UHUIHAATB! ¥ (DaMIIINS aBTOPA;

ydeHasl CTeTeHb, YIeHOE 3BaHHe, II0YEeTHOE 3BaHUE;
JOJIKHOCTh, MECTO paboThI;

® KOHTaKkTHas MH(oOpMalus, KOTopas MOXKET ObITh pa3MelleHa B
OTKPBITOM JIOCTYTE (U151 KaXKI0ro aBropa: e-mail, ropos, ctpaHa nmpoxu-
BaHU), a TAK)KE KOHTAKTHbIE TeNE(POHBI AJIS CBSA3U C pelaKkien KypHa-
na;

® pacIIMpeHHas, CTPYKTypUpOBaHHasi aHHOTAlUs (HA TpeX S3bl-
kax) 150-200 cros;

e KJIIOYEBBIE CJIOBA (Ha TpeX si3blkax He Ooiee 5, CTPOYHBIMU OYyK-
BaMH, 4EpEe3 3aIATYIO);

® TEKCT CTaThbu (PUCYHKU M, TaOIMIBI U T.1.) (KpoMe 0030pHOIN)
JOJDKEH BKITFOYATH CIIEIYIOIINE pa3/elibl: BBEICHUE, IKCIICpUMEHTaTbHAS
4acTh, Pe3ybTaThl U OOCYX/IEHUS, 3aKIIOYCHNE, CIIUCOK HCIOJIb30BaH-
HBIX HCTOYHHUKOB;

® CIIMCOK HMCIOJIb30BaHHBIX HCTOYHUKOB (HE MeHee 5).
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CratbH, 0opMIIeHHE KOTOPBIX HE COOTBETCTBYET YKa3aHHBIM Tpe-
OoBaHMAM, K MyONUKanusM He npuHuMaioTcs. CtaTeu OyAyT NpHHU-
MaTbCs K IMyOJUKAIMK 10CIIe TIaTeapHoro otoopa. Penakuus ocrasiser
3a c000M MpaBo COKpaIlaTh CTaTbU U BHOCUTH IIOIIPABKHU.

Texcr ctatbu pomkeH ObITh HaOpaH Ha KOMIbIOTEpe B (opmare
doc (MicrosoftWord 97/2000; XP 2003), mpudt Texcra — Times New
Roman, ¢popmar 6ymaru A4, pasmep kerisd — 12 nT. MeXCTpOYHBIA UH-
TepBaJl — OJAMHAPHBIA. BeipaBHUBaHKE 1O HmIMpUHE. AO3alHbBII OTCTYI —
0,8 cm. ITons BepxHee — 2, HUXKHEE — 2, JIeBOe — 2, TIpaBoe — 2.

CraTbu HE TOJDKHBI OBITH TIEPETPYKEHBI PUCYHKAMH U TpapuKaMH.

B Tabnuuax, pucynkax, ¢popmyiax He J0JDKHO ObITh pa3HOUTEHHM
B 000O3HaUYE€HUU CHMBOJIOB, 3HAKOB. PHCYHKH IOJKHBI OBITH YETKUMH,
yucThIMU. Ha pucyHkH 1 TaOnMLIbI B TEKCTE TOJKHBI OBITh CCBUIKH.

Penakuus sxypHaiza HE HECeT OTBETCTBEHHOCTh 3a COJEp)KaHUE
CTaThH, 32 HECOOTBETCTBHE TEKCTAa M JIMTEPATYphl, 3a MUCTOUYHHUKH, HC-
I10JIb30BAHHBIE B TEKCTE CTaThU. Peakiins KypHana HaJeeTcsl Ha KOMIIe-
TEHTHOCTb, NMPO(ECCHOHAIN3M M OTBETCTBEHHOCTh aBTOPOB CTaThU 3a
coJIep’KaHue TeKCTa U JUTepaTyphl CTAThH.
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