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A. Shadmanova, undergraduate
International Kazakh-Turkish University named after Khoja Ahmed Yasavi
Turkestan, Kazakhstan

USING FICTION LITERATURE IN ENGLISH LESSONS

Abstract. This article discusses the use of fiction in English lessons. The
issues of the effectiveness of using literary texts, their advantages, as well as
how fiction affects the intellectual and social skills of students were considered.
We analyzed the information that should be taken into account when choosing
literary texts, as well as information that should be taken into account to achieve
positive results in the reading process. Models of reading and working on a lit-
erary text were also considered. The analysis of what kind of skills students ac-
quire using each model is carried out. Using the most effective model is the
choice of each teacher.

In this article, we used the literature review method to get general infor-
mation about the problem under consideration. In other words, we have collect-
ed literature on this topic, selected important works among them, and received
the necessary information on the topic. As a result, we concluded that the use of
fiction has a positive effect on students' abilities and motivation. By working
with text, students improve their thinking and overall development. In addition,
students learn to express their opinions and get along easily with people from
other cultures. The article's conclusions will be useful for English language
teachers to improve their teaching methods.

Keywords: fiction, text, review method, teacher, foreign language.

Introduction. Reading is an important type of intellectual activity. It
allows one to understand the depth of language. For that reason, reading fiction
is an important part of learning foreign language. English fiction is literature
that refers to specific social and political eras in history. Which allows it to
reflect certain moral systems of that era. Each work of art is a collection of
certain ideas and philosophical views. At the same time, each work has its own
characteristic literary inner (formal, linguistic) unity and originality.

The teacher uses fiction as a source of bright figures and clear sentences.
He has the right to use literary works for his purposes. He or she needs fiction
literature as a description of certain events and personalities. Or to show a
literary excerpt. But the main goal here is to embellish ideas that the teacher
wants to convey, organically adding works of art to his presentation.

By reading an artistic text, students develop their independent working
skills. They learn to process semantic information, analyze and systematize
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what they read, and work with a dictionary. These lead to an increase in
students' self-confidence [1]. Fiction is an instrument for forming a second-
language personality. It develops a student's ability to speak a foreign language,
communicate with someone from other cultures. Also, students gain the ability
to represent their own culture at the international level [2, p. 232].

In the process of reading, the reader's interest in the work appears, and the
reader gradually becomes more inclined to constant and conscious reflection on
particular literature, on a particular genre, on particular knowledge. Reading
develops the student's thinking and leads to the formation of intellectually
developed and socially valuable human qualities. Reading books, especially
reading fiction, should be a mandatory component of the process of learning
any language. Especially in the process of learning a foreign language.

Experts who advocate the use of fiction in English lessons explain their
point of view with the following reasons [3]:

1. Linguistic: literature is original material that is a source of "immutable"
language; syntactic, lexical, and grammatical patterns.

2. Cognitive: literature helps students develop critical thinking skills by
encouraging them to express their opinions and thoughts, defend their point of
view. Literature also allows students to establish relationships between
themselves. Further discussion of the studied work of art leads to the interaction
of students.

3. Aesthetic: reading an artistic text helps you see the beauty of the
language being studied in its best form. Literature provides the best-written
examples of descriptions of events, places, characters, and relationships.

4. General education: in the process of reading fiction, students increase
their knowledge and experience of the outside world, which builds relationships
with the world.

5. Motivational: a literary text is not only a set of grammatical rules and
cultural facts but also contributes to the development of students' interest in
further study of social and cultural factors and helps them learn new aspects.

6. Psychological: the literary text meets the psychological needs of
students, makes the learning process creative and attractive and increases
students' self-esteem [4].

Currently, teaching English is an important part of the curriculum of
schools and universities in Kazakhstan. In higher education institutions, for
example, knowledge of foreign languages is often necessary for admission to
the faculties of Humanities and Socio-economic sciences, although students do
not always acquire sufficient competencies for free communication in a foreign
language at the university. One of the reasons for this is the lexical poverty of
students. That is, when teaching english, students do not pay enough attention to
reading texts and works in english, so they can not replenish their english
vocabulary.

The selection of artistic texts for teaching a foreign language is a multi-
stage process, and it depends on what criteria specialists, including teachers
engaged in this selection, evaluate literature [5]. While some represent only the
works of great authors who have stood the test of time and made a significant
contribution to the study of human nature, others recognize the dependence of
the assessment of any work on the morals of the historical period [6].



Thus, the selection of texts can be made on the basis of different criteria
and for different purposes. Therefore, before asking teachers what texts they
use, it is very important to understand how they treat literature. As works of
constant value or as texts with certain functional properties, that is, as a tool that
meets the needs of the teacher and students to a certain extent. The most
important selection criteria are the correspondence of the lexical complexity of
the text to the level of language training of students, as well as the ability to
ensure effective interaction between the text, the situation and the reader in
relation to this text [7].

Collie and Slater believed that teachers should take into account the
cultural significance of the text and its ability to attract students [8]. They show
that special attention should be paid to such a characteristic of the text as the
personal significance of the content for students. Miley recommends that when
choosing texts, first of all, rely on the interests of students [9].

As for the age of the texts, N. Zagryadskaya believes that it is possible to
use works of different eras [5]. But, according to the author, the texts of the XX
and XXI centuries are the most effective in teaching English, since they are
"chronologically close to our time, arouse great interest of students and invite
them to participate in discussions, expressing their attitude to the events
described".

Thus, when choosing texts, it is necessary to take into account many of
their characteristics, so it is not surprising that it is often difficult to make a
choice. Teachers may have great difficulty choosing texts for Learning English,
as their personal preferences may be very different from students' literary tastes
[10]. The author recommends selecting texts by trial and error and consulting
with colleagues [10, p. 327]. In his opinion, using these methods, the teacher
will be able to ensure that the language and cultural content of the text
corresponds to the general curriculum of schools and universities, taking into
account the abilities and interests of students as much as possible.

Lindsay Klenfield identifies three main approaches to reading a literary
work and combines them into three models [11]:

1. Cultural model — a literary work is considered as a source or product of
information of the culture under study. The main focus is on the social, political,
and historical context, and the classification of the work by literary trends and
genres is discussed. This model is more focused on the teacher and is
widespread mainly in the practice of university teaching. When this model is
used, students receive information about the historical and socio-political
conditions under which the text is written, study the ideological trends and
specific cultures reflected in the text, and get detailed information about the life
of the writer, literary movements of his time and directions of philosophical and
religious search. Within the framework of the cultural approach to the study of
literary works, such methods as the author's biography, a conversation about the
main stages of his work, and an explanation of the main features of the literary
direction to which this work belongs are used. Students are shown a portrait of
the author, images of people or places that inspired the writer [P. 12, 1664]. The
use of a cultural approach to teaching English has been welcomed by many
authors. Not all researchers consider the cultural approach to teaching literary
works to be effective in the practice of teaching a foreign language. In this

6
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (123), 2020



approach, attention to the lesson is transferred from the student to the teacher,
and less time is allocated for language practice [13].

However, English teachers continue to use this approach. For example, the
teachers who participated in Ayni's study justified their preferences by the fact
that it was possible to achieve a better understanding of the text by students
using a cultural approach [14].

2. Language Model — A model in which when reading a work, much
attention is paid to lexical and grammatical structures or stylistic analysis,
which allows you to consciously interpret the text. This model is more aimed at
students and leads to an increase in their overall proficiency in a foreign
language. Makes the approach to literature complete. Working with fragments
of literary works, students not only master the English language perfectly, but
also develop critical thinking and train the skills of interpreting texts. Within the
framework of the language approach to teaching a foreign language, the
following forms of working with the text are used: repeating the content, filling
in gaps in the text, discussing what you have read, making predictions about
how the conversation will end, writing a text other than the author's final [15],
as well as role-playing games on the read plot and solving tests for
understanding, choosing the most suitable topic for the text or the most accurate
resume [16].

Another variant of the use of literary works is an in-depth analysis of
artistic texts from the point of view of the specifics of their language [17, p.
176]. There are many variants of the implementation of the language approach
to teaching a foreign language, and the literature in it can be used for various
purposes: as a purely linguistic resource or as a material, stylistic analysis
allows for a deeper understanding of the meaning of reading.

3. Personal growth model-focused on students and the text learning
process. According to this model, students are encouraged to express their
opinions in the process of familiarizing themselves with a work of art, describe
their experiences, and express their attitude to the work being read. This model
promotes interaction between the reader and the text, makes language learning
memorable and personalized. The "personal growth" approach to studying
works of art is based on encouraging students to involve their own personal and
cultural experiences in the interpretation and understanding of the text [13].

Students should express their opinions related to the text, discussing the
style of the work or explaining its content. This approach encourages students to
form independent opinions about their learning. When using this approach, the
teacher can act as an “authoritative” interlocutor, directing students, or the
“reader” can take an equal position with the students and discuss the text with
them from a non-formal point of view.

Conclusion. In conclusion, the use of fiction in English lessons leads to the
development of students. In addition, it will be easier to achieve the goals of the
lesson. We have already considered the criteria for the analysis of fiction and
considered their significance. Fiction can be used within the framework of the
three models discussed above, the choice of which depends on the individual
approach of the teacher.
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A. lllagMaHOBa, MATHCTPAHT
Kosxxa Axmer Slcayn aThiHIarbl XanbIKapaiblK Ka3aK-TYpiK YHHBEPCHTETI,
Typkicran k., Kazakcran

AFBUIIIBIH TiJIi ca6aFpIinga GeKiTiyireH anedueTTepai KoIIaHy

Tyiingeme. Makanana arbUIIIBIH TN ca0aKTapblHAA KOPKEeM oJcOHETTI KOJJaHy
Moceneci KapacTblpblianbl. KepkeM MoOTiHAepAl KOJAAHYAbIH THUIMALT, OJapiblH
apTHIKIIBIIBIKTAPBI, COHJIAN-aK KOpPKEeM oJeOMETTIH CTYACHTTEPHIH 3HATKEpIiK JKOHE
QNIEYMETTIK JaFAblIapblHa ocepl KapacThIpbliaabl. bi3 kepkeM MOTiHIEpAl TaHIAy Ke3iHJe
ECKepIeTIH epexenepi, CoHai-ak oKy OapbIChIHIA OH HOTHXKeJepre KOoJ JKETKI3y YIIiH
KepeKkTi akmapartel Taigaablk. CoHnai-ak, KOpKeM MOTIH OOWBIHIIA OKY JKOHE YKYMBIC
MOJeTbIepl KapacTHIPBULABL. Op MOAENb apKbUIBl CTYICHTTEPAIH KaHAal OaFablIapibl
WrepeTiHiHe Tajjay jkacalblHABl. EH THIMAI MoOJenbAl NaigagaHy — Op MYFaJiMHIH
TaHJIaYbL.

Byn makanana 613 KapacThIPBUIBII OTBIPFaH MAcele Typajbl SKaIbl aKnapaT aly YIIiH
omebueTTepAl IOy OMiCiH KoJIaHAbIK. backaria aifTkanma, 0i3 OCBI TaKbIPBIT OOMBIHIIA
oneOueTTep >KMHAJABIK, ONAp/blH apachbiHa MaHBI3Ibl SKYMBICTAPJbl TAHAAIBIK XKOHE OCHI
TaKbIPBIN OOWBIHIIIA KQKETTI akmapaT anaslk. HoTmkecinme 6i3 kepkeM o7e0HeTTI KolIaHy
CTYICHTTEPAIH KaOlleTTepi MeH ydKIEepiHE OH ocep €Tell JETeH KOPBITHIHIbIFa KeNIiK.
MoTiHMEH KYMBIC jKacail OTBIPBIMN, CTYACHTTEp Oilylay KaOileTiH >XKoHE KajIbl JaMybIH
xaxkcapragsl. COHBIMEH Kartap, CTYISHTTEp ©3 IMiKipJepiH aitynel koHe Oacka
MOJICHUETTEPAIH aJaMIapbIMeH OHail Till TaOBICY/BI YiipeHeai. MaKkaaaHbIH TYKBIPBIMIAPHI
aFbUIIIBIH TUTIHIH MyFalliMJepiHe onap/bl OKBITY 9AICTEPiH JKeTUINipyae Haiaansl 6onasl.

Tyiinai ce3nep: kopkeM o1e0HeT, MOTIH, HIOY d/1iCi, MyFaJIiM, IIET Tii.

A. lllagMaHoOBa, MaruCTpaHT
MexayHapoHbII Ka3aXCKO-TYpeLKU yHUBepcUTeT nMeHH Xoku Axmena fcasuy,
r. Typkecran, Kazaxcran

Hcnoabn3oBanue (l]HKCHpOBaHHOﬁ JIUTEPATypbl HA YPOKaXx AHIJIMHACKOTO sI3bIKA

AHHOTanusA. B naHHO! cTaThe paccMaTpHBAeTCS HCIONB30BaHHE XyI0)KECTBEHHOH
JIUTEpaTypsl Ha ypoKax aHIIMICKOro si3bika. PaccMoTpeHbl BOIpOckl 3()(EKTUBHOCTH HC-
TOJTB30BAHNUS XYIOKECTBEHHBIX TEKCTOB, MX INPEHMYIIECTBA, a TaKKe BIHUIHUE XyHOXKe-
CTBEHHOM JIMTCPaTypbl HA UHTCJUICKTYAJIbHBIC U COLIMAJIbHBIC HABBIKU CTYICHTOB. M1 npo-
aHAIN3UPOBANN HH(OPMALUIO, KOTOPYIO CIIEIYeT YIUTHIBATh IIPH BEIOOPE XyI0KECTBEHHBIX
TCKCTOB, a TAKXKC I/IH(i)OpMaL[I/IIO, KOTOPYIO CJICAYCT YUUTBIBATH AJIs1 HOCTHMIXKCHHSA IOJIOKH-
TEeJIbHBIX PE3YJBTATOB B IIpOllecce UYTeHUs. PaccMaTpuBamiCh TakkKe MOJENU YTEHHs U pa-
0O0THI Had XYOOXXECTBCHHBIM TCKCTOM. HpOBClICH aHaJIM3 TOr0, KaKM€ HaBbIKU CTYICHTBI
IpHOOpPETaroT ¢ MOMOIIBI0 Kaxkaol Monenu. Mcmons3oBanne Hambonee 3((heKTHBHOIM Mo-
JIeNTH — 3TO BBIOOP KaXKJOTO TMPEIo1aBaTens.

B naHHOI craTbe Mbl MCIOJB30BAaIM METOJ 0030pa JAMTEpPATyphbl A HMOTy4eHUs 00-
et nHpopManuK o paccMaTpuBaeMoil mpodieme. J[pyruMu cioBaMu, Mbl COOpaiy IUTepa-
Typy IO 3TOH TeMe, 0TOOpalu CpeAr HUX BaxKHble pabOThl U MOIYYHUIN HEOOXOAUMYIO HH-
¢dbopmanuio 1o 310t Teme. B pe3ynpTaTe MBI NPUIUIM K BBEIBOAY, YTO MCHONB30BAHUE XYHO-
KECTBEHHOM JIUTEPaTyphl NONOKUTENIBHO BIMAET HA CIOCOOHOCTH M MOTHBALMIO CTYJEHTOB.
PaboTas ¢ TeKCTOM, CTYIEHTHI yIydIIaloT CBOE MBIIIEHNE U obee pasutue. Kpome Toro,
CTYZEHTBl y4aTcs BbIpaXKaTh CBOE MHEHME W JIETKO JIAJUTh C JIOAbMU U3 IPYIHX KYJIBTYP.
BeiBozmpI cTaThy OyXyT MONE3HBI YYUTEIAM AHTIMIICKOTO SA3BIKA JUI COBEPIICHCTBOBAHHS
METOJIOB UX IIPEIoAaBaHuUsl.

KioueBble c10Ba: Xym0XKECTBEHHAs ITHTEPaTypa, TEKCT, METOHA 0030pa, y4HTelb,
HMHOCTPAHHBIN S3bIK.



XFTAB 06.01.11

I'. PaxbIMiKaH, JOKTOPaHT
on-dapabu ateinaarel Kasak ¥aTTeik YHHBEpcuTeTi, Anmarsl K., Kazakctan

«KACBLI» DJKOHOMHUKA — EJIIIH TYPAKTBI JAMY MOJEJI
PETIHJIE

Tyitingeme. XKacbin 35KOHOMHUKA HJCSCHIHBIH JKaHa MaWbIMBI ipreii jkKoHe
JMAWBIKTBI mpoOnemanap ImieHOepiHe kipemi. On o3 HerisiHae TaOuFu
pecypcTapabl THIMAI MaiifaiaHy >KOHE SKOHOMHKAHBI OpTapanTaHIbIPY KOHE
KaHa KYMBIC OpBIHAAPBIH KYpYy apkKbuibl, Ka3zakcraH a3amarTapbIHBIH OJI-
ayKaThlH apTThIPY, COHJAW-aK a3aMaTTapIblH ©Mip Cypy KaFaalnapblH
KaKCapTy, YIT ICHCAYJIBIFbIH HBIFAlTYy >KOHE KOpIIAFaH OPTaHBIH XaKCapTy
apKbUIBl XaJBIKTBIH OMIp CYPY Y3aKTBIFBIH apTThIPy, SKOHOMHUKAHBI KaHFBIPTY
JKOHE TEHIepIMIi OHIpJIK JaMy eceOiHeH TYpaKThl JaMy/abl KaMTaMachl3 €Ty
Macenenepin keteperdi. «XKachul SKOHOMHKaray KOIUIYIiH alfbIIapTTapbIHBIH
apachlHAa OpacaH 30p SKOHOMMKAJBIK ILIBIFBIHAAPFa ajiblll KeleTiH OapiibIK
HETI3Ti CeKTopiap/ia pecypcTapAbl THIMCIi3 maiiianany OenrijeHIeH.

FoutbiMu Makanana anblHFAH HOTIDKENEPIiH FBUIBIM MEH TEeXHOJOTHS-
JMApIbIH JaMyblHA dcepi JKOHE 3epTTeY/iH KYTUIETIH oONeyMEeTTIK JKoHE
SKOHOMUKAJBIK acepi Kaszakcran PecnyOnukachbiHBIH KachUl SKOHOMHKAara
KOyl TYKBIPBIMJIAMAChIH iCKE achlpy OOWBIHIIA YCHIHBICTAP MEH YCBIHBIM-
JapAabl 93ipieyneH TYpajbl, )KOHE albIHFaH HOTIDKENIEPiH FBUIBIM MEH TEXHO-
JOTUSUTAP/BIH JTaMybIHAa dCepi KOHE 3epTTEYHiH KYTUIETIH QIEYMETTIK JXKoHE
SKOHOMHUKAJIBIK acepi Kaszakcran PecnyOnukachbiHBIH KachUl SKOHOMHKara
KOIIyl TYKBIPBIMJIAMAChIH iCKE achlpy OOWBIHIIA YCHIHBICTAP MEH YCBIHBIM-
JapAbl 931piieyIeH TYpabl.

Tyitinai ce3nep: «Kacbur sxoHOMEKaY, «XKackl1 KeIip», SKOHOMHUKAIIBIK
ecy, OanaMaJibl SJHEPrUs Ko37epi, AJIeMIIK HHBECTUIUSIAP, HHHOBALIMS.

Kipicme. Onemaik nargapbic TEXHOTEHIIIK THIITETl 3KOHOMHKAIBIK ©CY
MOJICTIHIH OMIPIICHIITHIH CapKbUIYJIbl CKEHJINIH aWKblH KOPCETTi, OHBIH
Heri3ri Oenrinepi: TaOuFu pecypcTapAblH KaHAPTHUIMAUTBIH TYPJIEPiH TE3 jKOHE
CapKbUIMAWTHIH TYpJAE NaiJanaHy; >XaHApThUIATBIH PECYpPCTapiAbl OJIapIbIH
Ke0er0i MeH KaJIbIHa Kelly MyMKIH/IIKTepiHEH acaThlH KAPKBIHMEH Iaiijiaany;
TaOMFX  aCCUMWIAIUS  KaOUIeTTepiHEH ThHIC JlacTaylmibl  3arTap MeEH
KaJJBIKTAP/IbIH YJIKEH KeJeMiH XHWHakTay. MyHJail SKOHOMUKAJIBIK JKyiie
TaOHUFH PECYpPCTAP/IbI BICKIPAIICHI3 MaliIanany bl O0JKANIBI, SFHA YKOJIOTUSITBIK
Tajantap MEH 5SKOHOMMKAJBIK OCJNCCHIUIIKTIH Tepic calgapblH — ajaam
JICHCAYJIBIFBIHA 3USIH KENTIPY/Ii dKoHe KOpIIaFaH OPTaHBIH TO3YbIH elIeMEHIi.

OtkeH FachIpAblH S0-KBUITAPBIHBIH COHBIHJIA SKOHOMUKAIBIK JAMY/IbIH
OChI MJIESICBIHA KApPChI, SKOJOTHSUIBIK (akTOpIap/bl )KOHE KOpIIaFaH OpTaHBIH
camachlH J>KaKcapTy MakcaThlHAa SKOHOMHUKAJBIK KBI3METTI JKY3ere achipy
KKETTIUIITIH €CKepe OTHIPBII, TYPAKTHI JaMy TYKbIPBIMAaMachl makjaa OoJbl.
Kazipri yakeiTTa, Teopusi O€ICeHII TYypIe TaMbIN KeJIedi — OJEeMHIH OapibIK
MEMJIEKETTEpl TYPAKTHI JaMy >KOJBIMEH XYpPyTe HHET OLTmipmi.
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TypakTel TaMyIbIH HETi3T KYpalbl PETiHIE «KAChlI DKOHOMHKAa» OOJIBITI
AHBIKTAIIBI, SIFHU OOJaliak YpHaKTapIbl eNeyili 3KONOTHSUIBIK TOyeKeIIepAiH
HeMece SKOJIOTHSUIBIK TalIIbIIBIKTEIH TYBIHAAYbIHA YIIBIpATHa, y3aK Mep3iMai
MEepCHeKTHBaa aJdaMHBIH oJ-ayKaThIHBIH apTyblHa OKENeTiH Tayapiap MeH
KBI3METTEP/l OHAIpYyTe, TapaTyFa )KoHE TYThIHYyFa OalIaHBICTH 9KOHOMHKAIBIK
KBI3MET TypJepiHiH kyiteci ampikraimmsl [1]. «Kacbur» skoHOMHKara KOHLI
Oemy — KOMIPTEKTI OHE OKOWIBIFBIHABI alMacThIpyFa KeldreH >KaHa
TEXHOJIOTHSUTBIK KAJBINTHIH OACTAybIH ailKbIHIA b

3eprTeyain daicTepi. «XKacbul 3KOHOMEKa» TYKBIPHIMAAMAChl TYPAKTHI
JaMy[IblH YII KOMIIOHEHTIH — 3KOHOMHUKAJIBIK, 9JI€YMETTIK KOHE DKOJIOTHSUIBIK
KelleHi OalaHBICTBIPYBl KOHE e3apa YHiIeciMal KeJicyAi KaMmTamacChi3
eTeni. bym perre Jkachl SKOHOMHKA MOJENI TYPaKThl JaMy MOJETIH
TOJIBIKTBIPaIbI, OipaK KyIIiH sxoriMaiiibl. COHFBICH ©3 MarbIHACBIH CaKTaWbl,
Oipak y3aK Mep3imMji MakcaT KOorora ue 0osasl. JKachll SJKOHOMUKara KOIy IiH
MaHBI3/IBUTBIFB — MIENIJIETIH MIHAETTEPMEH aHBIKTAJA Ibl, OJIAP/IBIH IITiH/E:

— KOpIIaFaH OpTaHbIH JIaCTAHYBIH JKOHE TaOWFH  PecypcTapbly
CapKBUTYBIH a3aiiTyFa OKeJeTiH TEXHOIOTHSITBIK XKAHFBIPTY;

— KeMIpTeri HIMKi3aTblHA JKOHE OHBIH TYNKI ©HIM KYHBIHJAFbl YJeciHe
TOYCNIUTIKTI KbICKapTy eceOiHeH SKOHOMHUKAHBIH Oacekere KaOuIeTTUIIriH
apTTHIPY;

— YJIKeH MyNbTUIUTHKATHBTIK 9cepre ne OipKaTtap TeXHOJOTHSUIBIK iirepi
JaMbIFaH canajapAblH TEXHOJOTHUSIIBIK JKAaHAPYbIHA BIKMAJT ETETiH KAChLI
(3KOJIOTHSIBIK) HHHOBaLIUAIAP;

— TOMEH KOMIPTEKTI JKOHOMHUKaFa KeIly, KOMIpTeri ToyeIJIUIriHig
TOMEHZETy, Oyl TapHUKTIK Ta3gap IIbIFapbIHABUIAPBIH a3alTyFa KoHE
»kahaHABIK KIIMMATTHIH ©3repyiMEH COTTi Kypecyre MyMKIiH/IIK Oepe/i;

— KachlI KYMBIC OPBIHAAPBIH KYPY (€H aJIIbIMEH dHEPreTHKaa, KOKTE,
0azanbIK cananap/a, KaiiTa Tipkey KeHIHJIeTi KbI3METTe);

— HapBIKTHIK TETIKTEPJi JAMBITY, SKOJOTHSIIBIK (KachUl) BIHTAJIAHIBIPY-
JIap MEH CalIbIKTap/IblH POJIiH KYIIEHTY;

— OumiMzai gambeITyael (OLTIM SKOHOMHUKACKHI) JKOHE JKOJOTHSUIBIK OlmiM
Oepyni Koyjay;

— YKaJITbI SKOJIOTHSUTBIK TYPAKTBUTBIKTHI KAMTAMACCHI3 €Ty XKOHE T.0.

OJeMIIiK JeHTele <«Kachul» SKOHOMHKAara KeIlly HYCKachl bipikkeH
¥Yarrap ¥HbIMBIMEH 93ipiiereH «okahaHbIK jKachll XaHa OarbIT» IIeHOEpIHIC
2008 xbutel yceiHBUIAB [1]. Kypc aBTOpnapbiHBIH MiKipiHIIE, KYpTBUIFaH
KapKbl JKYHECIH KaJNblHA KENTipyre apHalFaH oJeMJIIK HHBECTHUIUSIIAP
maMames 3 TpiH Josuiapabl Kypaiael. COHBIMEH KaTap, achll JKOHE DHEPrust
THIMJII TEXHOJIOTHUSIIAPIBIH CHIHAAPIIBI MacCcachlHA KOJI KETKi3y JKOHE TYPaKThI
SKOHOMMKAFa Kelly YVIIiH, OChl COMaHBIH TEeK JKapThIChl MeJIIepiHye
WHBECTULIHS KaXkeT 00Jabl.

HoTuskesiep MeH Tajkplaayiaap. KemrereH mambiraH egep KasipiAiH
©31HJIe <OKachUD» JKOHOMHKara Kelly OarbIThIHIA JKYMBIC icTel OacTaibl.
Mpican peringe, AKUI-ra O6amaHblH XOocnapbelHa CoiKec, 3KOHOMHKAaHbI
SKOJIOTHSUIAHBIPYFa OHJaFraH MIpA Jojuap Oesnmi. Kocmapra jxaHa Kachll
TEXHOJIOTHSIIAp  KYpY, OHEprus YHEMIEy, OKOJOTHSUIBIK  TYpPFBIAAaH
MEPCHEeKTHBAIBl KBbI3MET TYPJICPIHIETi jKaHa >XYMBIC OPBIHAAPHI JXoHE T.O.
kipeni. CkaHIUHABUS €epl TEXHOJOTUSIIAPABIH, OHIMICP MEH KBI3METTEPIiH
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AKOJIOTHSIIBIK YHJISCIMIII KaHa TYPJIEPiH OHIIPETIH caylajapIblH TaimgachiHa
SKOHOMHUKAHBI ~ TyOerein KaiiTa KypbulbiMumayra ©Oapanapl.  Jlarmapeic
XKaraalbIHAa MyHJAaH KaiTa KypeUIbIMIAY JOCTYPIi eHIipicTepiH OapbIHIIa a3
KOJIJIaybIMEH KBI3METTIH SKOJIOTHSJIBIK O3BIK TYPJICPIH MEMIIEKETTIK KOJjay
eceOiHEH Ky3ere achpbUIaThIH Oomnaabl. JKahaHIBIK KIMMATTBIH ©3repyiHe
Kapchl Kypec >XoHe HSHEeprust THIMAUITIH apTTBIPY ONEeMIIK 3KOHOMHKAHBIH
OonamarbiHa KyaTThl ocep ereai. Eypomanbik koramaacTwikK enaepiniy 2020
KBUTFa Kapail TMapHUKTIK ra3fgap IIbFapeiHAbUIapeiH 20%-Fa KbICKapTyFa,
sHeprus THimMainiriH 20%-Fa apTTBIpyFa JKOHE J>KAaHAPTHUIATHIH DSHEPTHs
ke3epiHiH ynecin 20%-fa xeTkizyre ymtbuibichl (20:20:20-xocmap) Eypoma
sKoHOMUKAchiH TyOereini esrepremi. AKIL >xapusnaraH IIbIFapBIHABLIAPIBI
2050 xputra Kapait 50%-ra, coman xeitin 2080 xbiara Kapait 80%-ra azaiTyra
JICTeH YMTBUIbIC, MHHOBAIUSUIAP MEH KYPBUIBIMJIBIK ©3repiCTepaiH KapKbIHBIHA
yJiKeH acep ereni. JKakplH Ooyamiakra 9JE€MHIH O3bIK SKOHOMHKAAphl YIIiH,
OHBIH SHEPTHUS THIMILIITI KOFaphl JKOHE KIMMATTHIK KyHere OaphIHINa a3 acep
eTeTIH «TOMEH KOMIPTEeKTI JKOHOMHKA» HETi3ri TyciHaipme Oomangsl. A
SHEPTETHKAIBIK JKOHE KIMMATTBIK OachIMIBIKTApIBI iCKE achlpy — JHEPTHUs
TYTHIHY IIaMalapblHBIH, TAaOWFW pEeCypcTapAbl MaiianaHyAblH, MapHAKTIK
ra3gap IIBIFAPBIHABUIAPBIHBIH ~ JKOHE  JIACTaHy  KOJIEMJEpiHIH  THIFBI3
KOppeISIMUIChIHA OalIaHbICThI, SKOJOTUSIIBIK KbICBIMHBIH KYPT TOMEHICHII
JICTeH/I aBTOMATTHI Typie Ounmipeni. MyHbBIH 0opi ainjarbl OHXBUIIBIKTapa
JaMBIFaH eNJep/iH >KaHa WHHOBAlMSIIBIK >KOHE TEXHOJOTHSUIBIK HETi3i Oap
9KOHOMHUKAChl OOJiaJbl JIereHIi Ouimipeni, OHBIH €H MaHBI3[bl CHUIAThl —
KOpIIlaFraH opTara eH a3 acep eryi 6omazsr [2].

OKOHOMHKAHBIH TaOWFaTTHl TalJajaHaThHIH >KOHE OHJEYINi callaiapbl
apachlHIIaFbl  COWKECCI3MIKTEepAiH ecyiHe anbim  KeneriH, Kasakcran
PecnyOnukachIHBIH ~ TEHrepiMci3 HMHBECTHIMSUIBIK — CasicaThl  JKOJOTHSUIBIK
npoOyieManapibl  [IUENICHICTIPETIHI  €O3Ci3.  DKOIOTHSIIBIK-YKOHOMUKAJIBIK
KeJleprijiep MeH bIHTANaHABIPYIap OOIMaraH Ke3Jle, THIMIIUTIK KpuTepuiii oipey
— aliTapnbIKTail MaliaaHbpl )KbUIIAM KapKbIHMEH ajty, OyJI, €H ajiJibIMeH, Ta0uFu
pecypcrapabl HaianaHy JKOHE/HEMECEe c¢aTy HETi3iHIe MYMKIH OoJaibl.
[[IukizaT SKOHOMHKACHIHAH KETYy, OHBI JKaHFBIPTY JXOHE opTapanTaHibIPy,
WHHOBAIWSJIBIK ~ FBUIBIMIIBI  KQKETCIHETIH OJKOHOMHKAara KONy KOJbIMEH,
SKOHOMHKAJIBIK TPACKTOPHUSIHBI ©3TepTy KaKETTIll — JKYPri3iin OThIpFaH
MEMIJIEKETTIK casicaTThIH 0acThbl MiHAETI OOJIBII TaObIIATHIHBI MaHbI3IbI.

Memneker OacmibicbiHblH, JKapnbirbiMen Kazakcran PeciryOnukachIHBIH
2020 >xputra geitinri CTpaTerusyiblK aMy JKOCTaphl OCKITUII, OHBIH HEri3iHae
«Kachul Tamy» Karunatel skateip [3]. XKocmapma pecypctsl yHemey, sHeprus
TUIMAIIN KOHE >KaHAPTBUIATBIH 3HEPrUsl Ke3JEpiH eHri3y XYyHeciH Kypy
kesnmeneni. Onma 2020 okpUIFa Kapail Jkajimbl IIKI  ©HIMHIH OSHEPTHUs
CHIMBIMABUIBIFBIH  25%-Fa TOMEHAETY >KOHE OHEpPrusi TYTHIHYIBIH SKAaJIIbI
KeneMiHzeri Oanamaibl SHEprust KesAepiHiH yiheciH 3%-ra JeiiH yiIFauTy
MaKcaThl KOUBLIFaH.

2010 xwute1 «Kacsln mamy» cananslk Oarmapimamacekl Oexitimemi [4]. On
OKOJIOTHSJIBIK ~ YKOHE TaOUFU-PECYpCTHIK BEJOMCTBOJIAPFA KATBICTHI  iC-
miapanapApl KaMTHABL barmaprnamana TepT MiHACTTIH OipiHILIICIiHE <OKachul
SKOHOMHUKAHBI» NaMBITy KOWBIIAAbI, COHJAi-aK OHBIH Ma3MYHBIHBIH TOJIBIK
cUmaTTaMachl Kenrtipineai. Kopmaran opTansl KopFay MUHHCTPITITIHE Y KiMETKe
«... Kazakcran PecnyOnuKachiHBIH CTPaTETHUSIIBIK JKOCIAPIIayblHA <OKACHLT
12
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IaMy» MEXaHH3MCPIH d3ipJiey MEH CHTI3yAe oNeyeTTi apTThIpy >KOHIHIE
YCBIHBIC €HT13y TalChIPhUIAb. TYpPaKThl JaMyFa KATBICTHI «... TYPAKTHI aMy
MEXaHU3MJEPIH JKEeTUAIpy JKOHE ICKe achlpy JKOHIHIAETI IKYMBICTapAbI
KYprizy», COHIali-aK THICT] FBUIBIMU 3€pTTEYJep KYPrizy Ke3aemei.

2010 xbutel Kazakcran «2Kacbur kermip» AcraHa OacTamMachlH YCBIHIBI,
oasl ATMO KOK munuCcTpiepiHiy 6-mbl kKoHGepeHTnsch xoHe 2011 KblTb
eTkeH «Eypoma vymiH KopmaraH oprta». KaszakcraH esziHe Kenecinei
MiHJETTeMeNepAl ©31He alabl: BIHTPIMAKTaCThIKKA Myaaeni Eyporma, A3us sxoHe
THIHBIK MYXUTHI €NIEPiHIH Ke3Jecynepi YIIiH Kelicce3nep aJaHblH YCHIHY; eKi
OHIP/IH BIHTBIMAKTACTHIK OarmapiiaMachlH 93ipyiey/li TEXHHKAIBIK KOJIay;
BIHTBIMAKTACTHIK TPOLECIH aKmapaTThlK Kojijay, aran aiWTkaHza — JKacbkun
9KOHOMHKA KOHE TYPAKTHI AaMy Typajbl OimiMIl Tapary.

XKacbul SKOHOMHKa AaMybl MYMKiH HETi3I1 CETMEHTTEp TOMEHi KecTene
KEJITIpUITeH.

1-xecrte. XKachim 95KOHOMHKAHBI TaMBITYIBIH SKOHOMUKAJBIK, CETMEHTTEPI

CermeHTt BarpIT
DHeprus reHepaIusChl - XKel
- KyH
—  THOPO/TEHI3
—  OHOOTHIH
—  TeOTepMAaIIBIK
OHEeprusiHbI caKTay —  OTTBIK 2JIEMEHTTEp

—  Oatapesnapsl xKakcapTy
—  rubpuaTiK Kyiie

DHEepPreTUKATBIK HH)PAKYPHUTBIM —  Gackapy
—  Oepy

DHeprust THIMALIIT —  KapbIK
—  FUMapar
—  oliHek

TacsimManay —  KelliK KypaJaapbl
—  JIOTUCTHKA

—  KYpBUIBIM

—  OTBIH

Cy XoHE aFbIHBI CyTIap —  Cyabl Ta3apTy
—  CyZbl KOpray
—  CapKbIHABI CyJapAabl Ta3apTy

Aya xoHe KopIlaraH opTa —  Tazanmay / Kayincizaix

—  IIBFaphIHBIIApABI OaKbUIAY
—  MOHHUTOPHHT / COlKeCTiK

—  cayja XOHe eTeMaKpl

Marepuannap —  HaHoO
- ©Owo
—  XHUMHSUIBIK
Omnpipic / Onepkacin —  KeTUIHipiireH opay

—  MOHHUTOPHHT JXOHE GaKpLIay
—  aKbUIIBI OHIPIC

AYBUI IIapyanIbUTBIFBI —  TaOWFU MECTHLUITEP
—  JKep pecypcTapblH 6ackapy
—  aKBaMQJEHHET

Kaiira enzey »xoHe KalJIbIKTap —  PCUUKIIMHT

—  KQJIOBIKTapbl Oackapy
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«OKacbu1» SKOHOMMKAHBIH, «Ta3a» TEXHOJOTHIAP/bIH YPAICTEPIH eIeMey
Peceit Men Heri3ri jxahauabIk 0ocekenecTep apachIHAAFbl IKOHOMHUKAHBIH JIaMy
JICHTeHiHeT1 alIaKTHIKTBIH apTyblHa ajblll Keledl. MeMIIEKeTTiH TYpakThl
JaMyblHa, OHBIH iIIiHAE SKOHOMHKAHBIH <(OKAaChUI» OarblTTa JaMybIHa BIKIAJ
€TeTiH Heri3ri OareITTap Keleciied YChIHBUTYBI MYMKIH:

1. OpmaHn cexTopsl, 6moopTypaaimik. OpMaH ceKTOpHI KeOiHece ararl amyra
eMec, TYPU3MHIH JaMyblHa, OpMaHAap MEH OpMaH SKOKYHENepiHiH Cy KOopray
JKOHE KJIMMAT TY3€YIII POJiH KaMTaMachl3 €TETIiH IKOKYHETiK KbI3MEeTTepi
KaJIBINITHI KOHE JKYMCAaK Taiatanyra OarbITTalysl Kepek. TaOburu aneyerTi Ka-
NUTAJAaHABIpYFa, OIO/DKETTIK JKOHE OHIpNiK jkolamay cascaTbIHAAFbI
9KOKYHENIK KbI3METTEp KYHBIH €CETIKe allyFa HHBECTULHSIIAp KaXKeT.

2. «Xacbumy aypul mapyanibUTbIFbl. AybUT MAPyanibUIBIFBl OIpTIHICT CY-
JIbl KOI KaXKeT eTHEeUTIH AaKbUIIapFa, arpOXUMHUSIIBIK )KYKTEMEH1 azaiTyra, 31-
STHKECTEp MEH aypyJiap[bl KelleH i OakpuiayFa, 3pO3usFa Kapchl TEXHOJIOTHSI-
mapra Kadta OarmapnaHybl tuic. Cascu OarbITTarbl e3repicTep, €H alIbIMeH,
TYPaKChI3 aybll I[APyallbUIBIFBl OHIMIHIH IIBIHAWBI Oarachkl Typajibl KaTe
TYCIHIK TYyFbI3aThIH, 3KOJIOTHsIFA 3USH/BI CyOCHausuiap Oepyli a3alTyra, jKoHE
cailblll KeJAreHnae, TOKTaTyra OarbITTalybl THic. «Kachlm) aybuIIapyaribuIbIK
TEXHOJIOTHSIIAPHI, dcipece IarbiH ¢pepManapaa, OHIipicTi apTThIpa alaibl.

3. Cy pecypcrapbiH TypakThl Oackapy. Cynabl maiijanaHyablH KOJJIaHBI-
CTarbl HBICAHJIAPBIHBIH JKaFrAalbl, TYIIBl CyFa KOKETTUTIKTI KaMTaMachl3 eTyre
MYMKIHIIK Oepmeiini. Pedopmanap >kep maiimamanynarbl WHCTHTYIIHOHAIIBIK
TETIKTEePHi JKaKcapTyFa, COHIalH-ak KeMEK KepceTy JKOHe Kapaxar Oeiry
XKYHENepiH KeTUIIpyTe; HHBECTUIMsUIApFa CYOCHAMSIIApAbI a3aiiTyFa; COHan-
aK CyMeH aOJAbIKTay TeJIeMaKbIChl MEH Kap)Kbl CXeMaJlapblH ©3repTyre OarbIT-
Taybl MyMKiH. COHBIMEH Katap, aybUIbl CyMeH >KaOJbIKTay XKyienepi MeH
ayBUIIBIK CAHUTAPHSFa WHBECTUIHSIAPABI aPTTHIPY KaXKeT.

4. BainbIK 11apyanibUIbiFbl CEKTOPBI. TaOWFU Cy aliIbIHIapbIH A OaJIBIK pe-
CYpCTapbIHbIH YI€MEJi CapKbUIybIH OOJABIpMAay YIUiH, KUHAKBI Cy alabIHIA-
pBIHAA Tayapibl OaJbIK Ocipy HIapyalllbUIBIKTAPbIH JaMBITY, YJIKeH Cy aiIbIH-
JapbIHIa ayliay KeJieMiH KaTaH perTey, OalbIK Kibepy, COHmal-aK XalbIKThIH
eMip CypyiHiH Oamamainbl Ke3[epiH IaMbITyFa WHBECTHIWSIAD YCHIHBLIAJIBIL.
Banplk aynmay CEKTOpPBIH «KerajIaHAbIpy» MNaiIachIHBIH KEITIPUIreH KYHBI,
Ka)XeTTI MHBECTHUIUIIApJaH IamMaMeH 3-5 ece korapbl. banamansl crienapuit
(«KOHBIp PKOHOMHKAHBI» CaKTail OTBIPBIN) — OAIBIK KOPJApPBIHBIH JKETicreyi
XKOHE KYPT KYIABIpayhl calliapblHaH, OajbIK ayjay CEKTOPBIHBIH KYJIIbIPaybIH
KAIFaCTBIPYIbI KOHE TAPbUTYbIH KO3ICHII.

5. JKanapTeinateiH SHeprus ke3zepi. JKaHapThUIATBIH SHEPTHUS ATy TEXHO-
JIOTHSUIAPBIHBIH JK9HE THICTI SHEPreTHKAJIBIK CasiCATThIH apKachblHa, TaObICTaphl
TOMEH OHIpJIep, acipece JICKTP JKEIICPIHEeH MIaFail OHIpJIep XaJlKbIHbIH, TYP-
MBIC JICHI'€liiH apTThIPyFa JKoHE JICHCAYJIBIK KaFIaliblH jKaKcapTyFa eJeyll yiec
Kocbutazpl Aen OomkanyAa. LLbIFeIHAApD TYPFBICBIHAH THIMAIL IEIIiMAEpre Ta3a
OromaccaHbl )KoHE aBTOHOM/IBI KYH (POTORNEKTPIIIK KYPBUIFbIIAPAbI Taliaanany
xaraapl. Onap TOMEeH naijanaHy MBIFBIHIAPBIMEH JKOHE UKeM/II a3 MeJIep/e
€Hri3y MYMKIHIIKTEpIMEH CHIIaTTajabl.

6. Typusmai nameity. TypusmHIH Jamybl KEPTiliKTI SKOHOMHKAaHBIH
ecyiHe BIKIaJl €TeIl KOHE KEACHIIIK JeHreiiH TeMeHaeredi. Typucrrep Oy
CEKTOPJIBl «KOTaIJaHABIPYAbIH» KO3FAayIIbl KYIIl OOJbBIN TaObLIaIbl, ©HTKEHi
SKOTYpU3MHIH XbUT CallbIHFBI ocyi 20%-Fa, SFHU JKalmbl TYPHCTTIK cajara
14
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KaparaHJa aiThl ece XpUaaM. Typru3Miii YHBIMIACTBIPY JKOHE TypU3M — MaHbI-
3Bl aJlaM pecypCTapblH KaKeT eTeTiH camanap, oHaa 230 MiH agaMm Hemece
oJIeMJIiK JKYMBIC KyImiHiH 8%-bl eHOek erenmi. Herisri Typusm HHIyCTpH-
SICBIHIAFBI Oip )KYMBIC OPHBI, TYPU3MMEH OaiiJlaHbICThl 3KOHOMHUKA CallaiapbiH-
Ja mamameH Oip jkapbhIM KOCHIMIIIA HeMece jKaHaMa JKYMBIC OPBIHAAPBIH Kypa-
IObI. BYJT CEKTOPIBI «KOTalJaHABIPY» >KEPTiTIKTI KYMBIC KYIIiH >KaJAayablH
eCyiHEe KOHE JKEPTiUTKTI pecypcTaplbl MaiJalaHylbIH ©CyiHe OalIaHBICTHI,
JKYMBICTIEH KaMTy 9JIeyeTiH apTThIpajsl nenm KyTuryae. TypHCTTIK CeKTOpIbI
«KeTaIaHIBIPy» Ke3iHIe, KePrilikTi KOFaMJacTBIKTBIH, acipece Keaeiepain
TypU3MJEri KyH Ti30eriHe TapTBUTYBIHBIH ©Cyi, KEpTiliKTi SKOHOMHKAaHBI Ja-
MBITY/IBIH JKOHE KSICUIIKTI a3aiTyIbIH MaHBI3bl (PaKTOPBI OOJBIT TaObLIA B,

7. Kanppiktapasl Oackapy »KoHE oapiabl Kozere skapaTy. Kammbikrapzsl
Oackapy JKoHE oJlapbl KOJIEre ’Kapary CalachlHAarbl )KYMBICTIEH KaMTy XaJIbIK
MeH KipicTepIiH ecyiHe OalIaHBICThI, KAJIBIKTAP CAHBIHBIH ©CYIHE OailylaHbI-
CTBI ©celli, AeTeHMEeH OyJl CeKTopAa JAWBIKTHI JKYMBIC OPBIHIAPBIHBIH O0O0II-
MayblHa OallaHbBICTHI aiiTapibIKTaili mpobiemanap Oap. Komere »xapaTeimaThiH
MaTepHaiiapsl CYphINTay JKOHE OHJIEY, HOJIHIOHAapAa KaABIKTapAbl KOMYTe
HEMece ONapJibl epTeyre KaparaHna Oip TOHHaFa KeNeTiH JKYMBIC OPBIHIAPBIH
10 ece kem kKamTamacchi3 erefi. «JKachbuny MHBECTHUIUSIIAY CIIEHAPHUTIEpIHIE
KaJIBIKTap bl KOJIETe KapaTy calachlHIAFbl KYMBIC OpbIHJApbl CAHBIHBIH 00JI-
XKaMmIpl ecyi, areIMIarbl ypAicTepMeH camnbicTeipranaa 10%-ra aprafbl.
Bipakra, Gackapy, KaiiTa maiinaiaHy *oHe KalTa ©HJIEY CajachIHAAFbl KYMBI-
CIICH KaMTYyJIbIH KOCBIMIIIA QJICYEeTIHEH Irepi MaHbI3Abl HOpce 0ap, aTamn alTKaH-
Ja — OCBl callaJIiaFbl >KYMBIC OPBIHAAPBIH >KaKCapTy MYMKIHAIr JKoHE TiMlTi
KakeTTiniri. JKyMbIC OpBIHAAPBIHBIH IIBIHAWBI «OKACHUD» OONYBI YIIH, Olap
THICTI JKYMBIC TallaliTapblHA, OHBIH IMIiHAE €H TOMEHT1 KYHKepic JIeHrediHeH
TOMEH eMec JKalakbl, Oananap eHOeriH xoro, EHOekTi Kopray xKoHe KayilcCi3Iik,
QJIEYMETTIK KOpPFay KoHE KaybIMIACTBIKTap KYpY OOCTaHIBIFbI CHSIKTHI OJIIIEM-
Jiepre coliKec Kelyi KepeK. OJIeyMEeTTIiK JKoHe SKOJIOTHIBIK ceOenTep OOHBIHIIA
YKYMBIC OPBIHJIAPBIH J)KaKCapTy KaXKET j)KOHE MiH/IETTI.

FOHETI-ke coiikec [5] «kachbum» 3KOHOMHKAFa KOIIyre BIKMaa €TETiH Ke-
JIeci JKaFIaimapapl KenTipei:

— OMIIaCTBIPBUIFAH PETTEY XKYHECIH KYpY;

— DKOHOMHKA CEKTOPIIAPBIH «CKACBUIAAHBIPYFa» BIHTAJIAHABIPATHIH cajia-
Japaa MEMJICKETTIK MHBECTULMSIIAP MEH IIBIFBICTAP IbIH OACBIM/IBIFBL;

— TabWFW KanmuTaiFa 3UsH KEeNTIPETiH cananaplaFbl MEMJICKETTIK IIbIFbI-
CTapJibl EKTEY; «KAChUD» WHBECTUIHSIAD MEH MHHOBAIIMSIIAP,IBI BIHTAJIAH bl
Py YILIiH CAJILIKTap MEH HAPBIKTHIK KYpPAJIIapbIH KOJIJIaHY;

— OUTIKTUIIKTI apTTHIPYyFa, OKBITYFa *oHe Oi1iM Oepyre HHBECTHLIHSIAY;

— KOpIIaraH OpTaHbl KOPFay >KOHE TYPaKTHl JaMmy IMPOLecCiHe XaJbIKapa-
JIBIK, OACIIBUIBIKTHI HBIFANUTY.

JaMbIraH enjiep/ie 3KOJOTHSIIBIK KOJIAMIbl TEXHOJIOTHsIapAbl Nagaiany-
JIbl BIHTAJAHIBIPAThiH 80-HEH acTaM TYpPJIi SKOHOMHUKAJIBIK Kypajjap makaana-
Heanel. Anaiina, Kasakcran PecnyOnmkachiHa e€H Y3[4iK TEXHOJOTHsUIApAbI
KOJIIayIbIH THICTI MEeXaHM3MEpi eHl namu Oactanbl. «Kachbul SJKOHOMHUKAFay
KOIITyTiH HETi3T1 PeTiHae TOMEHAETI KypaJiqapabl aTam oTce 00Ia b
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— THiMci3 cyOcuausiiapaal 0ac TapTydsl, TAOUFH pecypcTapbl aKiianai
MoHze Oaranay/pl KoHE KOPIIAFaH OpTaFa 3WsH KeNTipeTiHiHEe CalbIK eHTi3y/i
KOca aliFaH/a, TYPaKThl JaMy KaFuIaTTapblHa COMKeC KelleTiH Oara Oenriney;

— DJKOJIOTHSJIBIK Ta3a eHIM OHIIpY/i KOHE TYPaKThl 1aMy KaruaaTTapblHa
CcoliKec KeJNeTiH eHIIpic 9JiCTepiH MaiaanaHyasl KOTEPMEICHTIH MEMIICKETTIK
CaTbIIl ATy CasiCaThl;

— JKYMBIC KYIIIHE CallbIHATHIH CallbIKTaH JIACTaHYFa CaJIbIHATBHIH Ca-
JBIKTapFa 0aca Hazap ayaapyabl Ke3JCHTIH «3IKOJOTHSIBIK» CANbIK caly
XyienepiH pedopmanay;

— TYpPaKTHl JaMy KaruJaTTapblHa COHKeC KeJeTiH MH(QPaKypbhUIbIMFa Ta-
OWFH KanmuTalIbl KaJIbIHA KEATipyre, KoijJayFa, MyMKIHIITiHIIEe TaOUFH Karu-
TaJ KeJeMiH YIFaiTyFa apHaiIFaH MEeMJIEKETTIK MHBECTULIHSIIAPABIH 6CYi;

— DKOJIOTHSIJIBIK Ta3a TEXHOJOTHsIAp KypyFa OalaHbICTBl 3epTTeyiep
MeEH a3iplieMeNep/Ii MaKCaTThl MEMIIEKETTIK KOJIIaY;

— OQJIEYMETTIK canajarbl MaKcaTTap MEH KOJJaHBICTaFbl HEMece YChI-
HBUIFAH JKOHOMHKAJIBIK CTPAaTEeTUsUIAp apachbIHAarbl KENICIMII KaMTaMaccChl3
eTyre apHaJlFaH dJIeyMETTiK CTpaTerusiap.

Kazakcran PecnyOinMKachIHBIH 3KOHOMHUKACHIH 3KOJIOTHSUIAHIBIPYIBIH 0a-
CTamnKbl KE3CHIHIC MHBECTUIUUIIAPMEH KaMTaMacChi3 €Ty Mpo0JeMachl Herisri
pen arkapaibl. MHBECTHLMSIIBIK MEPCHEKTHBAIAPAbI TNl OTHIPHIM, KACHLT
WHBECTUIMIIAPBI KKET eTeTiH OOBEeKTUIepAiH SpTYpJi caHaTTaphl YIIiH,
KOKETTI WHBECTHIHSAIAD KOJEMiHIH epeKIIeNiri MeH ayKbIMBIH €CKepy KaKeT.
Tanmamansik >xo0anapaarel, COHAANW-aK HETI3r CTPAaTETHsUIBIK KY>KaTTapIarbl
[6, 7, 8] uHBecTHIMSAIAPABIH KO3/EPi PETIHIC MBIHATIAP KAPACThIPBUIAIbI: KO-
JIOTHSUTBIK JKOHE TapaTy Kopiapbl, KHOTO XaTTaMachIHBIH TETIKTEpI, XallbIKapa-
JIBIK, YABIMIAPAbIH KapP)KbUIBIK KOMET1, METEIK MHBECTUIIMSLIIAp, OHIMACP MEH
KBI3METTEp/li caTylaH TYCKEH JKEKe-KOPIOPaTHBTIK Kipictep, «CaMyphik-
KasbiHay ¥ATTHIK UTUTIK KOPBIHBIH KYpaMbIHa KipeTiH eKiHII IeHreneri OaHk-
TEpJIiH JKOHE JaMy WHCTHUTYTTapbIHBIH Hecuenepi. JKorapbina atanraH OapIibIK
JIEPEKKO3/Iep/ie ICKe achlpy MeXaHU3MJepi Oap HeMece oJapibl KYpYAblH OeJi-
rim Oip mepcrneKkTuBanapsl oap.

ATanfaH Kap)Kbl Ke3IIEpiHiH INIHAE MEMJIEKETTIK KOJJayFa aca MoH
Oepineni. Hecuenik pecypcrapra >KOFapbl CTaBKalap, aCipece «y3aK akiara
KOKETTUTIK JKarnaiblHIa OaHKTIK Hecwe Oepymi, ic XKy3iHIe KO JKeTiMi
erneini. OH MepcHeKTHUBANAp 3eWHETaKbl KOpJaphl KapakaThIHBIH, COHJai-aK
XaJIBIKTBIH KipiCTEpiHIH eJ9yip apTybIMEH, Y HIapyamblUIbIKTAPBIHBIH JKHHAK
Kapa)kaThIHBIH HECHEITIK aifiHaJIbIMFa €HI131TyiHe OailIaHbICThI 0OJIa b,

«Camyprik-KaspiHay ¥YOK KypamblHa KipeTiH JaMy HHCTHUTYTTapbIHBIH
apachlH/ia, SKOHOMHKaHBI SKOJIOTUSIIAHNIBIPY JKOHIHJIEr! IIapaiapibl HHBECTH-
nusiay MiHJIETTepiHe MaMaHIaHybl OOMBIHIIA HEFYpIBIM kakbpiH Kazakcran
Hamy banki men «Ka3Arpo» ¥aTTeIk OacKapylIbl XOJIIMHIT OOJIBII TaObLIa b
Jamy baHKi KbI3METiHIH MaKcaTTapbl — MEMJICKETTIK HHBECTUIUSUIBIK KBI3METTI
KETUINIPY JKOHE OHBIH THIMALITIH apTTHIPy, OHIIPICTIK HHOPAKYPHUTBIMIBI
JKOHE OHJICY OHEpKociOiH mampITy Oomnbim TaOblmambl. KazakcranueiH [lamy
Banki — TaburaTThl KOpPFayAbl KAMTaMacChl3 €TETIH OHEPKACINTIK XKoOamapabl
Koca aifaHja, dKOHOMHUKAHBIH TYPJi callallapbIHIaFbl jKoOamapra «KYMCaKy»
MeJIIIepIeMeMeH Hecre Oepyie KeTeKIm pesl aTKapaasl. baHk o3ipre HECHEiK
casicaT TypajJbl MEMOPaHIyMJla KOPCETIIMEreH cajanap OOWBIHINIA jK00aap bl

16
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (123), 2020



KOca ajFaHja, iliHapa eTeNIeTIH WHBECTHIFSUIBIK YK00amapabl KapKbUIaHIbIpa
anMaupl, COHMal-aK KalTapeIMChI3 (TPAaHTTHIK) KapKBUIAHIBIPY OTIEpallvsiia-
PBIH XKY3€re achlpa ajaMaiipl. JKOHOMHUKAHBIH PEHTAOCNbB I TOMEH callaia-
PBIH SKOJIOTUSIIAHIBIPY KOHTEKCIH/IE, KOpIaFaH OPTaHbl KOPFay CaJIaChIHIAFbI
»)obamap MeH omeparusuiapra, Jlamy baHkiHIH (yHKIHSIApBIH KEHEHTY YIIH
HECHEIK casgcaT MeMOpaHIyMbIHAa THICTI TOJBIKTHIpyNIap Kaxker. Wppwurarms,
CyABl YHEMJIEY, CTiHIIUTIKTI opTapanTaHAbIpy, KepHAl KajlblHa KEeNTipy >KoHeE
KYHapIBUIBIFBIH  apTTRIPY KoOamapsl «Ka3Arpo» XOJNAWHTIHIH KypambIHA
KIpETiH «ATpapliblK HECHE KOPIOPAIMSICH KOHE «AYbUT MIapyalibUTbIFBIH
Kap KbUIall KOJI/Iay KOPhD» CUSKTHI 0acKa Jla KYMBIC iCTEN TYPFaH UHCTUTYTTap-
JIbIH KOJJIaybIHA CYHEeHYl MYMKiH.

KopTteinapl. THCTUTYTTapbIH, 3aHHAMAHBIH JKOHE Koyja 0ap KapKbUIbIK
MeXaHM3MJICPIiH 0oty (akTici, oJapIbIH TOJBIK KOHE THIMJII KYMBIC KaOiieT-
TUTiri 0ap ekeHiH Oinmipmeini. OnapAblH KYMBIC KaOUIETTLNITIHIH OacThl
Oenrici — 3KOHOMHKAHBI JKOJOTHIAHABIPY CalachlHA Kap>Kbl PeCcypCTapblH
TapTy YIIiH, KXKETTi Karaainap xacay OO TaObLIa b

blaTananaplpyablH ~ THIMII 3KOHOMHKAIBIK  KYpajjJapblHA MbIHAJIAp
KaTajpl: KOPIIAFaH OPTAHbI JIACTAFAHbI YIIIH TOJEM, SKOJOTHSIIBIK CATBIKTAp,
AKOJIOTHSIIBIK, KAYATKEPIILTIKTI CAKTaHIBIPY KOHE OacKamap.

Kazakcrannma KaabplTacKaH KOpIIaFaH OpTaHbI JJaCTaFaHbl YIIiH aKbl TOJECY
JKYHecl IIbIFaphIHIBUIAD MEH TOTIHIUIEPAl KbICKapTyIbl, OHBIH YCTiHE
TEXHOJOTHUSIAPAbl SKOJIOTHSIAH/BIPY CTPATETUSACHIHA KOINYJi BIHTATAHIBIP-
Maiinel. Herisri siemeHTTep: Tesemiaep JKyileci, Kocmapiay AocTypiiepi,
JIACTayIIbl 3aTTap/bIH IIbIFAPBIHABUIAPBIH KAJBIIKA KENTIPpyre HEri3aenreH
KYKBIKTBIK JKOHE djicTeMenik 0a3za, omap 80-KbUIIapAblH COHBIHIA KYPBUIIBI
XKOHE iC-KYy3iHAe KapKbUIBIK cumatta Oonnsl. Kasipri yakpITTa KopIiaraH
OpTara SMHCCHUsIIAp YIIIH TOJIEMaKbl >KEPriliKTi OrOKETTep/iH KipiciHe, ai
OY3YIIBUIBIKTAp VIIH aWbIINyiap pecnyOluKaiblK OOKETTIH KipiciHe
ecenreneni. Tenem KapakaTblHa OKIMJIEP anmapaTTapbl OMITIK eTel, COHIBIKTaH
onapAblH a3 Oejiri FfaHa TaOWFaT KOpray MakcaTTapblHa >KYMCAJAJbl, SFHH
MHBECTUIMSIIBIK €MEC, OWTKEHI WHBECTUIIUSAFA TEK PECIyOJIMKANbIK OMOJKET
Owinik eryre KyKbUIbl. MoceneHiH WIenriMi CaiblK aybIpTIAaibIFbIH «EHOEK
CANBIKTAPbIHAHY»  «IHEPrUsi MEH pecypcTapibl TYThIHYFa  CallbIHATHIH
caJIbIKTapra» KaiTa OejyleH, SFHM KONTEreH JaMbIFaH eljepJe KCeHIHCH
KOJIIaHBLIATHIH 3KOJIOTHSIIBIK CABIKTap/Ibl CHI3Y/IeH KOpiHe .

OKOJIOTHSUTBIK CaKTaHIBIPY, 9Cipece — CaKTaHABIPY ANJBIHIAFBI ayIuT —
Ta0MFaT NaiJalaHyIIbUIapAbl SKOJOTUSIBIK TOPTINKE BIHTAIAHABIPYIBIH
KyaTTbl Kypayibl 00jbin TaObutaabl. COHma-aK, YIIIHINI TyJIFanapablH TaOuru
pecypcTapel MEH MYJIKiHEe 3ajlal KeNTIpUITeH >Karjaifia IapyamnibUIbIK
KYpPrizymi — CyOBEKTUIEp/iH  KApKbUIBIK  KaFJalblH  TYpaKTaHIbIPaJIbI.
Kazakcranma Oy Kypan CaKkTaHABIPYABIH JKaJIbl JKYHECIH JaMBITYMEH Oip
Me3TiI/Ie HBIFaAThIH Oonaabl. Ochulaiiina, «KachkUD» SKOHOMHKAra OWarbiIail
Kelly YIIIH OCBIFaH BIKNAJ €TeTiH >JKaFjaijap jkacay JKOHE KaKeTTI
MHBECTULIMSJIAD MEH HWHHOBAIlMSUIAPAbl  bIHTAJIAHIBIPY YIIiH, Oapabap
KapKbUIAHJBIPYJBl ~KaMTaMacChl3 €Ty KaxkeT. by perre, «KacbuD
SKOHOMHKAFa KeIlly ayKbIMJ/Ibl MHBECTHIIUSIIAPBI KAXKET eTeTiHIHE KapaMacTaH,
Oy HMHBECTHIUSIIAPJBl AKbUIFa KOHBIMJIBI ~MEMJICKETTIK casicaT TIeH
KApKbUIAHBIPYABIH MHHOBAIMSUIBIK MEXaHH3MJEpi eceOiHeH >KYMBULIBIpYFa
0omambl.
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AnnoTtanusi. HoBoe BuJCHUE HCH 3€JICHON SKOHOMHKH BXOIHWT B Kpyr (yHza-
MEHTAJbHBIX M JOCTOHHBIX mpobseM. Ha cBoeill OCHOBe OH MOJHMMAET BOMPOCHI d(-
(EKTUBHOTO HCIIOJIb30BAHMS PUPOIHBIX PECYPCOB M O0ECIICUCHHUS YCTOWIMBOIO Pas-
BHUTHUS 332 CUET MOJIEPHHU3AIMN SKOHOMHUKH U COATAHCUPOBAHHOTO PErHOHAIBHOTO Pa3-
BHUTHUS, TOBBIIIEHUsI OnmarococtossHUs TpaxiaaH KaszaxcraHa uepe3 auBepcH(UKAIIIO
9KOHOMHKH W CO3JaHUE HOBBIX Pa0OYMX MECT, a TAKXKE YIYUYIICHUS YCIOBHHA >KA3HU
rpaXKaaH, YKpeIUIeHHs 3/I0pOBbs HAallMM M YJIy4YIIEHUs OKpykaromed cpeabl. Cpenu
MIPEIOCHIIOK MEPEX0/1a K «3eICHONH IKOHOMHKE» 0003HAYCHO HEA(P(PEKTUBHOE HCITONb-
30BaHUE PECYPCOB BO BCEX KIIOYEBBIX CEKTOpPax, NPHUBOJSIIEE K OTPOMHBIM 3KOHOMU-
YECKUM IOTEPSIM.

BiusiHue nosydeHHbIX pe3yibTaTOB HAa Pa3BUTHE HAYKU M TEXHOJIOTHH U OXujae-
MBI COIMATBHBIN M SKOHOMHUYECKUH A(PQEKT MCCIeTOBaHHS COCTOMT B pa3paboTke
MIPEeANIOKEHUH U pekoMeHaanuii mo peanu3anuu KoHnemnuu nepexoma PecmyOmmku
KazaxcrtaH k 3e1€HOM 3KOHOMUKE, M BIUSHHUE MOJYUEHHBIX PE3yJbTAaTOB HA Pa3BUTHUE
HayK{ M TEXHOJOTHH U OKUIAAEMBIH COIMANBHBIN U dKOHOMHUYeCKui 3 dexT mccnemo-
BaHUS COCTOAT B Pa3pabOTKe MPEUIOKEHIH M PeKOMEHIAINH 1o peanu3anun Koxmen-
uu niepexoza Pecnyonuku KazaxcraH k 3e71€HOM SKOHOMHEKE.

KualoueBble ciaoBa: «3ejeHas 5KOHOMHUKa», «3€JIEHbI MOCT», 9KOHOMHUYECKHUI
pOCT, albTepHATUBHbIE UCTOYHUKHU SHEPTUU, MUPOBbIE HHBECTULIMU, HTHHOBALUH.
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G. Rahimgan, Senior lecturer
Kazakh National University, Almaty, Kazakhstan

Abstract. New vision of the idea of a green economy is included in the framework
of fundamental and worthy problems. On its basis, it raises the issues of ensuring sus-
tainable development through rational use of Natural Resources and diversification of
the economy and creation of new jobs, improving the well-being of citizens of Kazakh-
stan, as well as improving the living conditions of citizens, increasing the life expectan-
cy of the population through strengthening the health of the nation and improving the
environment, modernization of the economy and balanced regional development.
Among the prerequisites for the transition to a" green economy”, inefficient use of re-
sources in all key sectors is identified, which leads to huge economic losses.

The impact of the results obtained in the scientific article on the development of
Science and technology and the expected social and economic impact of research con-
sists in the development of proposals and recommendations for the implementation of
the concept of transition of the Republic of Kazakhstan to a green economy, and the
impact of the results obtained on the development of Science and technology and the
expected social and economic impact of research consists in the development of pro-
posals and recommendations for the implementation of the concept of transition of the
Republic of Kazakhstan to a green economy.

Keywords: "green economy", "green bridge", economic growth, alternative ener-
gy sources, global investment, innovation.
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I'VIOBAJIBHAA U PETUOHAJIbBHASA I/IHTEFPAIII/ISI>

MPHTMU 06.71.07

K. laybLi6aeBl, 10KTOp 5JKOHOMUYECKUX HayK, ITpodeccop
Bb. MaiigankbI3bI?, MArHCTPAHT
1.2 Anmarunckuii Texnonornueckuii Yausepeuret, . Anmatsl, Kazaxcran

AHAJIN3 1 OHEHKA ®OPMUPOBAHUSA
TEPPUTOPHUAJIBHO-OTPACJIEBBIX KJIACTEPOB
B AT'POITPOMBIIIVIEHHOM KOMIIVIEKCE KA3AXCTAHA

AHHOTANMS. AHATN3 COCTOSHUS MSICHOM M MOJIOUHOM OTpacieil T03BOIHI
ceNaTh BBIBOA, YTO ISl PELICHMS MPOOJEM MOBBILIEHUS KOHKYPEHTOCIOCO0-
HOCTH MSACHOH M MOJIOYHOH NMPOAYKLUUH HEOOXOIUMO, B MEPBYIO OYEpEb pas-
BHUBaTh OT€YECTBEHHOE >KUBOTHOBOJICTBO, YBEJIUYHUTD MOTOJIOBBE CKOTA, pPa3BU-
BaTh MJIEMEHHOE CTa/l0, YBEIUYUTH JIOJI0 TOBAPHOM MPOAYKLIUH 3a CUET pa3BU-
TUS CIIENHATU3UPOBAHHBIX CEIBCKOXO3AHCTBEHHBIX NPENNPHUIATHIA IYyTEM CHH-
YKEHUS I0JIM IOMAITHUX XO3SIMCTB, 3a CUET 3TOTO MOBBILIEHUE MPOTyKTUBHOCTH
CKOTa U JIp.

C yderoM KOHLEHTpaLUuH OOBEMOB NPOM3BEICHHOW MOJIOUHOH IPOAYK-
UM, MOTEHIHMAIBHBIX BO3MOXKHOCTEH MPOM3BOACTBA M NEPEpPadOTKU MOJIOKA,
TEPPUTOPUAIILHOTO pa3MelIeHus PaiOHOB AJIMATHHCKOM 00IacTH, a Takke ¢
TOYKU 3peHUs] dPPEKTUBHOTO B3aWMOJEHCTBUS MPEANPUITAN, ONTUMH3AINN
TPAHCIIOPTHBIX 3aTPaT IPH MEPEBO3KE M JTOCTABKH MPOTYKIUH HAMH paccMart-
pHBajiach 1ei1ecoodpa3HocTb GOpMUPOBAHUST MOJIOYHOTO KJIACTEpa Ha MpUMeEpe
KOOTIepaIiy NpeANPUITHA, CIIEHATN3UPOBAHHBIX Ha MTPOU3BOACTBE MOJIOYHOM
MPOAYKIHH C UX CBIpbeBOW 0a30i, a TaKKe BCEX APYIMX yYaCTHHKOB, 3aHHMa-
FOLIMXCSI IOCTABKOW CHIPBS, TAPOYHNAKOBKH, TEXHOJIOTHYECKOI0 000py10BaHus,
TPAHCIIOPTUPOBKOH, YIIAKOBKOW U JIp., HAXOISALIMXCS B OJHON 30HE 10 Teorpa-
(uueckoMy pa3MeLIeHHUIO, OJIN3IeKAINX PAHOHOB T. AJIMATBHI.

KiaroueBbie caoBa: mnpuoputerHbix HampasieHudl AIIK Kasaxcrana,
npennpusitue AlIK, crpatermdeckoe TuiaHUpOBaHHE, MPOM3BOACTBA MOJIOKA,
(hopMHpOBaHUS MOJIOYHOTO KJIacTepa.

BBenenue. AHann3 COCTOSIHUS MSCHOH M MOJIOYHOHM OTpacCiei, CIOKUB-
muxcs (popM B3aUMOACHCTBHS MPEANPUATHNA JAHHBIX MTOAKOMIUICKCOB ITO3BO-
JIWIT CAENATh BBIBOJ, YTO JUIS PEUISHHs MPOOJIeM MOBBIIICHUS KOHKYPEHTOCIIO-
COOHOCTH MSCHOH M MOJIOYHOW MPOAYKIIMU HEOOXOIUMO, B MEPBYIO OYepeb
pa3BUBaTh OTEYECTBEHHOE JKUBOTHOBOJICTBO, YBEIMYHUTH IMTOTOJIOBLE CKOTA, Pas-
BHUBATh [JIEMEHHOE CTaJI0, YBEIUUUTH JOJI0 TOBAPHOM MPOIYKIUHU 32 CUET pPas-
BUTHSI CHEIUAIU3UPOBAHHBIX CEIBCKOXO3SMCTBEHHBIX MPEANPUATUN IMyTEM
CHIDKCHUS JOJTA JOMAITHUX XO3SMCTB, 32 CUET 3TOTO IOBHIIICHHE POTYKTHB-
HOCTH CKOTa | JIp.
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JKclnepuMeHTaIbHAA YacTh. Ha oCHOBe BBIABIEHHBIX NpoliieM, chep-
JKUBAIOIINX Pa3BUTHE OTPaciIM OOOCHOBaHA HEOOXOAMMOCTH (HOPMHPOBAHUS
MOJIOYHOTO KJIACTepa, B COCTaB KOTOPOTO BOMIYT MPEANPUATHS U OPraHU3aluy,
CBSI3aHHBIE C TPOLIECCOM MPOM3BOCTBA, EPEPaOOTKH, YIaKOBKH, TPAHCIIOPTHU-
POBKH, IOCTaBKU U peaju3alliyd MOJIOKA U MOJIOKOIIPOAYKTOB. B nemom Anma-
THUHCKas 00JIaCTh MMEET BCE MPEANIOCHUIKN (POPMUPOBAHUS MOJIOYHOTO KJacTe-
pa:

— HaJIWYUE JOCTATOYHOTO 00beMa MPOU3BOACTBA MOJIOYHOTO CHIPhs 692,7
TBIC. TT., CPEIHSS MPOAYKTUBHOCTh KOPOB B CEIbX03(OPMUPOBAHUAX 00gacTu
cocrasisaeT 3254 no 3946 kr/rox;

— HaJU4YMe MOIIHOCTEH MOJIOKOIepepadaThIBAIOIINX NpeAnpuaTuil 262, 1
THIC. TI., 00JacThb 3aHMMaeT TPETbe MECTO IO PEecHyOJHKe MO JaHHOMY
MOKa3aTeNto U nepBoe Mecto ¢ r. Anmartsl (154.2 Teic. Tr.), 3arpy’K€HHOCTh UX
coctaBisgeT 6onee 80%;

— KOHILIEHTpallMs B PETHOHE KPYMHBIX MPOM3BOAMUTEIICH MOJIOYHOMH
MPOAYKIMH PECIyOJIUKH, IIUPOKO H3BECTHBIE MOTPEOHTENSIM W HMMEIOIINE
nomynsipHeId  OpeHx  MonouHoi mponykuun («Dya-Macrep», «Apany,
«lanony, «Paitmbex-Arpo», «Amupany, «baiicepke-Arpo» u ap.);

— K03 (UIMEeHT caM000ecHeyeHHOCTH MOJIOKoM Oomee demM B 70%
paiioHoB o0nactu coctaBuia 1,18% 4To moxTBepkKIaeT BHICOKUN ypOBEHb o0ec-
MEYEHHOCTH HAacelleHHUs IAHHOTO PErHOHa MOJIOKOM, B HEKOTOPBIX OJH3IIexKa-
LIMX paiioHax K r. AJMaThl IPOU3BOACTBO MOJIOKA BBIIIE HAIMOHATIBHON HOPMBI
notpebnenus (301 kr/rox) (Tabmuma 1).

[NocraBmukamu MoJIOKa T. ATMaTHI KaK B BUJIE CHIPOTO MOJIOKA, TaK U MO-
JIOYHOW TOTOBOW MPOAYKIIMH, MPOIIEIIIeH MPOMBIIUIEHHYIO TIepepadoTKy, SB-
JSAOTCS B OCHOBHOM EHOekmmkazaxckuii, Mimiickuii, Tanrapckuii n Kapacaii-
CKUH pailoHbI.

Wmmiickui paiioH
HHCIeHHOCTS HacemeHHA — 190.4 Toic 1.
ITpoH3BOACTBO MOMIOKA — 54.6 THIC.T
BHyTpeHHAT NOTPeOHOCTE- 57.3 THIC.T
MomHocTs mepepaboTke — 93.0 TRIC.T
IIpoMBNIUIeHHAA IepepadoTka — 53.6 THIC.T

BRUNSER

Kapacafickuii pafion

TlpomseoacTeo Momoka — 80,5 THC.T

BryTpennas norpebHocTs- 69.2 THIC.T
MommocTs nepepabotsn -21 THIC.T

UncaernocTs Hacenenna — 230,1 Teic.a.

Tpoyermutersas nepepaborxa — 20,7 Teic.T

of
YHCIeHHOCTS HacemeHrHa — 1.7 . ¢
BHYTpeHHEL1 N6TPebHOCTS- 511.7 TRICT
MomrocTs [lepepatoTin —154.2 ToIoT
IIpoMeIIUIeHHAS IIepepaboTka — 86.3ThI

Anmarbl

EnbGexmmukazaxckail paiioH
UncnerHocTs Hacenerna — 291.2 taic.a.
IponseoacTeo Momoxa — 123.5 teic.T
BryTpennas noTpebrOCTE- 87.6 THIC.T
Mommocts nepepaborxs - 56.5 Thic.T
Tponemutersas nepepaborka — 48 Teic.T

77

e 77

\

Taxrapckuii pafion
UsncensocTs HaceTenns — 186.5 Taica
TpomssoxcTso Momoxa — 72,9 TeIC.T
BuryTpemmas notpeSHOCTS- 56,1 THC T
MbmsocTs nepepaboTis -3, 71hic T

“Tlpoumenmiennas nepepaborxa — 5.2 THIC.T

arairan,

Map data ©21

PI/ICYHOK 1- KapTa pasMEIICHUs YIaCTHUKOB MOJIOYHOTI'O KJIaCTepa Anmatun-
CKOI 30HBI BOKpPYT T'. AJIMAaTBI 1 MX TIOKa3aTelIn

B 2018 r. BeimenepeuncieHHbIMH 4 palioHaMH AJMATHHCKOH o0yacTu
ObU10 TIpomu3BeicHO 331,5 ThHIC. TT. MOJIOKA, B T.4. B EHOEKIIMKa3axckoM paiioHe
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— 123,5 TwIC. TT., Kapacatickom — 80,5 tpIC. Tr., Tamrapckom — 72,9 THIC. TT.,
Wnwmiickom — 54,6 Teic. Tr. [Ipy 3TOM NPOIYKTHBHOCTH KOPOB BO BCEX KaTero-
pUSAX XO3sICTB JaHHBIX pailoHOB B cpeiHeM cocTaBisgeT oT 3254 no 3946
KI/TOJ, 9TO TI0 CPaBHCHHIO CO CpeIHEpecnyONIMKaHCKUM Tokazatenem (2367
Kr/rox) BeIme Ha 1,67 pa3. MOIIHOCTH MOJIOKOIIepepadaTHIBAIONTNX TTPEAITPHSI-
Tl 4 pailoOHOB AIIMAaTHHCKOW 30HBI 3HAYUTENHHO BHIIIE 110 CPABHEHHIO C JIPY-
rumu U coctaBwin 330,4 ThIC. TT., Ipu 3ToM epepadorano B 2018 r. 213,8 ThIc.
Tr. MoJsioka (pucyHok 1). TTox AMaTHHCKOW 30HOM MOAPa3yMeBaeTCsl HCCIIEy-
eMble 4 paiioHa AJTMaTHHCKOHN 00JIacTH U T. AJIMATHI.

Tabnuma 1 — Koaddunuent camoobecrie4eHHOCTH MOJIOKOM HacelieHus AliMa-
THHCKOM oOnactv 3a 2018 1.

Y nenbHbI Bec rpynmnsl, %
Ilpous- | Yucnennocts | Kosdbduuuenr | mo mpows- | mo yucien-
Paiton BOJICTBO, HaceJeHusl, camoobecrme- BOJICTBY HOCTH
TBIC. TT.T TBIC. Yell. YEHHOCTH MOJIOKA HaceJIeHUs
| - meneel,0
r. Tangpikopran 55 165,3 0,11
r. Kamyarait 45 60,2 0,25
r. Texenn 3,2 32,4 0,33 15,5 30,9
JKamObu1cKUi 39,7 153,9 0,86
Wnnitckuit 54,6 190,4 0,95
Bceero o 107,5 602,2 0,59
rpyIie
ot 1 10 2,0
Kaparanckuit 15,7 48 1,09
AnakonbCKuit 35,2 70,7 1,65
Banxamickuit 15,5 31,3 1,65
EnOexmiu- 123,5 291,2 1,41
Kazaxcuit
Koxkcyckuit 16,3 40,9 1,32
Kapacaiickuit 80,5 230,1 1,16 70,7 62,4
[Mandunosckuii 42,1 125,9 1,11
PaiipiMOeKkcKmit 37,4 78,9 1,57
Tanrapckuit 72,9 186,5 1,30
Eckennuuckuii 28,6 479 1,98
VYifrypckuit 21,7 63,4 1,14
Bceero o 489,4 1214,8 1,34
rpymme
ooxee 2,0
KepOysakckuii 38,5 50,2 2,55
CapkaHACKHH 28,5 39,7 2,38
Axcyckui 28,8 40,6 2,36 13,8 6,7
Bcero o 95,8 130,5 2,44
rpymme
AnmaTtuHCcKas 692,7 19475 1,18 100,0 100,0
001aCcTh
IIpumedanne — cocTaBiIcHa aBTOPOM HAa OCHOBAaHHU MaTepUalioB MHHHUCTEPCTBA CEILCKOTO
xo3stiictBa PK
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Tak, mpu YHCIICHHOCTH HacejeHus EHOekmmkazaxckoro paitona 291,2
TBIC. YeJ. BHYTPEHHSISI TIOTPEOHOCTH B MOJIOKE COCTaBIsAET 87,6 THIC. TT., IPOU3-
BOJICTBO COOTBETCTBEHHO — 123,5 ThIC. TT., UTO MOATBEPIKIACT BEICOKUI MOTEH-
nuan AaHHoro paiiona. [Ipu 3ToM HeoOXxomuMo yuuThiBaTh moteHiman JIITX,
obecIeunBaoIne TUIHBIC TOTPEOHOCTH HACENIEHUS pailoHOB B MoJioke. O0beM
MIPOMBINIUICHHON TepepaboTK B JaHHOM pailoHE cOCTaBisAeT 48 THIC. Tr., 9TO
MOKa3bIBAET €€ HelOCTaTOYHOCTh, HECMOTPS Ha HATMYUE KPYIMHBIX MOJOYHBIX
3aBogoB PK, pacmnonoxeHHbIX B 3TOM paiioHe («DyaMactepy, «Amam» u ap.).
B TanrapckoM paiioHE COOTBETCTBEHHO IIPH YHICICHHOCTH HaceneHus 186,5
TBIC. YeJl. MPOU3BEACHO MOJIOKA 72,9 THIC. TT., BHYTPEHHsISI MIOTPEOHOCTH COCTa-
Buia 56,1 ThIC. TT. MOJIOKA, IPYU MOIIHOCTH 5,7 ThIC. TT., IepepaboTaHO MOJIOKa
5,2 THIC. Tr. AHAJIOTHMYHBIE UCCIICIOBAaHUS IpoBeaeHsl B MmniickoM u Kapacaii-
CKOM paiioHax AnMaTtuHcKoi oOnactu (tabmuna 1). Takum oOpa3om, KasKablit
U3 BBINICYKa3aHHBIX PaiiOHOB YJOBJIECTBOPSAET BHYTPEHHUE MOTPEOHOCTH Hace-
JICHUS B MOJIOKE 32 cueT (YHKIIMOHUPOBAHHS B TaHHOW 30HE KPYITHBIX MOJIOKO-
nepepadaThIBAOIINX MPEANPHUATHAH, a TAKKE 332 CUET UCIOIB30BAaHUS ITOTCHIIH-
asia XO03sICTB HACeJICHHUs, 00ECTICYMBAIONINE JTMUHbIE MTOTPEOHOCTH KaXKIOH ce-
MBU B MOJIOYHOH TpOAyKIuu. Kpome 3TOro mpomu3BOANTENN MOJIOKA M MOJIOY-
HOM TPOAYKIWHU TAHHOW 30HBI 00ECIEYMBAIOT OIPENEICHHBI 00heM MOTped-
HOCTH HaceJeHus I. AJMaThI B JaHHOM IIPOAYKTE.

B r. AnMaTbl ¢ YHMCIEHHOCTBIO HaceleHus 1,7 MJIH 4ell. BHYTPEHHSS I10-
TpeOHOCTh Ha AYIIy HacelleHUS MOJOYHON MpOAyKIuu cocramisier 511,7 Thic.
Tr., U3 HuX 270,2 THIC. Tr. YIOBJIECTBOPSETCS 3a CUET OJIM3JICKAIIUX PaliOHOB,
OCTaJIbHOW 00bEM MOJIOKa OoOecreurBaeTcs 3a CYeT BBO3a MMIIOPTHOW MOJIOY-
HOM mpoxmykiuu. HecMoTps Ha Hajmnmume MOIMHOCTEH mepepadaThIBarOIINX
npennpustuii T. Anmatsl (154,2 ThIc. Tr.) 00EM TPOMBIIIIEHHON ITepepaboTKu
MOJIOKa COCTaBMJI ToJbKO 84,2 ThIc. Tr. Jlaxke mpu HaTU4UKU o0BbeMa MPOMBIIII-
JICHHOH TiepepaboTKH MOJIOKa OJIM3JIexalX paiioHOB BOKPYT I'. AJIMAaThl, yKa-
3aHHBIX BBIIIIE, BHYTPEHHHUE MOTPEOHOCTH HACEICHUS B MOJOYHON MPOIYKIIUH
MeTarnojuca He yJIOBIETBOPSIOTCS, YeM U OOBSICHSIETCS BBICOKAsSI IOJISI UMIIOPT-
HOW MOJIOYHOHM MPOAYKIMHM HAa PBIHKE M HEKOHKYPEHTOCIIOCOOHOCTH OTedYe-
CTBEHHOH MPOYKITUH.

Tabnuna 2 — KoadduimeHT caMoo0eciedeHHOCTH MOJIOKOM HaceIeHus AJiMa-
tuHcko# 30861 (EHOekmmkazaxckoro, Kapacaiickoro, Tanrapckoro u Wnuiicko-
ro pailoHOB AIMaTHHCKOM obnacTtr) 3a 2018 .

[Ipous- | MomHocTh [epepa- | Koaddumment | Ynucnen- | Kosdpou-

BOJICTBO | IepepaboTKH | OOTaHO | COOTBETCTBHS HOCTb IUEeHTCa-

Paitonsr MOJIOKa, | (TIOCHIPBIO), | MOJIOKA, MOIIHOCTEH Hacere- Moobec-

TBIC. TT. THIC. TT. TBIC. TT. | K CBIPBEBBIM | HHS, THIC. | ITI€UEHHO-
pecypcam YeJl. CTH
Enbexmm- 1235 56,5 48,0 1,21 291,2 1,41

Ka3axCKuu

Kapacaiickuii 80,5 21,0 20,7 0,7 230,1 1,16
Tanrapckuit 72,9 57 5,2 0,2 186,5 1,3
Wnniickuii 54,6 93,0 53,6 4,5 190,4 0,95

[Ipumeuanue — cocraBjieHa aBTOPOM Ha OCHOBAHMM MaTepuajoB MUHHCTEPCTBA CEIbCKOTIO
xo3sitictBa PK
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Taxum 00pa3oM, Ul CHIDKEHHS UMIIOPTO3aBUCUMOCTH MOJIOKA M MOJIOKO-
MPOJYKTOB U 00ecleYeHns BHYTPEHHUX MOTPEOHOCTEN I. AIIMAaThl OTEYEeCTBEH-
HBIMH MOJIOKOIIPOJYKTaMH, HEOOXOAMMO PaCIIMPUTh CHIPHEBYIO 0a3y M yBeJH-
YUTh 00BEM MOJIOUHOTO CBhIpbs. OAHOM U3 clepKUBAOIMUX (HaKTOPOB HEAOCTA-
TOYHOH Pa3BUTOCTH CHIPHEBOM 0a3bI MOJIOKOTIEpEPaOATHIBAIOIINX MTPESATPUSTHI
ATMaTHHCKON 00JacCTH SBIISIETCS BBICOKAs JOJSA X03saicTB HaceneHus (JIIIX) B
MPOM3BOJCTBE MOJIOKA, XapaKTEPU3UPYIOIIAsACS HHU3KHUM KaueCTBOM W HECTa-
OMITFHOCTBIO MTOCTABOK.

HecmoTpss Ha BBICOKYIO NPOAYKTHBHOCTH KOPOB BBIIIETIEPEUNCICHHBIX
paifoHOB HaOJIIOJAeTCsl HEAOCTATOK MOJIOYHOTO CHIPbS, YUCICHHOCTH IOTOJIO-
BbsI KOPOB MOJIOYHOI'O HalpaBlIeHUs B JaHHBIX paiioHax cocraBiseTr 99189 ro-
JIOB, YTO HEJOCTATOYHO ISl yJOBJIETBOPEHHs BHYTPEHHUX NOTPEOHOCTEH Hace-
JieHUs. AJIMaTHHCKOM 30HbI. COrjlacHO HaIIMM pacueTaM Tpedyercs 781,9 Thic.
TI. MOJIOKa ¥ MOJIOKOIIPOJYKTOB, T.€. HEOOXOAMMO JomoiaHuTeNbHO emme 450,4
TBIC. TI. C LIE€bIO CHIDKCHUSI UMIIOPTA MOJIOKAa M MOJIOKONIPOAYKTOB. 1151 3TOrO
HEO0OXOMMO YBEIMYHUTH IMOTOJIOBRE KOPOB MOJIOYHOT'O HarpaBiieHUs Ha 17,6
ThIC. T'OJIOB B JaAHHBIX paﬁOHax, YTO IO3BOJIUT YBCIHNYUTH O6T>CM IMPOU3BOJCTBA
TOBapHOro MoJioka Ha 114.,4 TeIC. TI. 32 CYET 3TOr0 MOKHO TOCTUTHYTh OKa3a-
tens 445,9 Teic. Tr. B 001IeM MPOU3BOJICTBE MOJIOKA B AJIMaTUHCKOI 30HE (Tab-
sara 3).

Tabmuma 3 — [Iporao3 pocra 00bEMOB MPOU3BOICTBA MOJIOKA B AJTMAaTHHCKOM
3oHe (EnOexmmkazaxckuii, Kapacatickuii, Tanrapckuii, YKamObuickuii, ban-
xamckuid, Mnuiickuii paitonsl AnmMaTuHCKoN obnactn) 3a 2018 .

Jlo 3akyna rmieMeHHOTo ITocrne 3akymna rmieMeHHOro CKOTa MOJIOUHOTO
CKOTa MOJIOYHOTO HarnpaBJICHUS
Paiion HaIpaBJIEHUs
6 — = N — o E o é w
= o = g5 & SEFE| 3% g
) °c & o = S) =8 S Z =
E . | =8 23 = 0o 2 ) oL
S & S B o | 9O & o = 25 A ] S =
= = REeEE| 8E| o4 o A5 | EEc| ES
- s 8= g B = < & 58 & o 5 F S =
o @ T oM o 2 ¢ & = 28 & = € E =
228 =8 XA E59 2 5= Q QEL | &8
o) S U /| o K jas) o N ™ =] a S
g2 85 0o & 2 | 8 =5 g < H e O M < K °
a5 gd S22 | 28| 2o 62 | Y80 | 3cus| B
5 g e 28 s o| B 5 S X0 5 & FE z S5
s} E- 8| &8 F & cEe | 9Ysg| Beoeg| B
I o o3 % | E = T S 2 o © I m 5 S o
5 | 58%| “lzg |57 |fzg|z8 |&¢8
5 2 & 2|2 | 288|555 |8
| oF TE|O | =ER|EF |
Enbexmu- 41212 3254 123,5| 4400 6500 28,6 152,1 3080
Ka3axCKUN
Kapacaii- 22830 3642 80,5 | 4400 6500 28,6 109,1 3080
CKHI1
Tanrapckuit | 17079 3946 72,9 | 4400 6500 28,6 101,5 3080
Wnuiickuit 18068 3571 54,6 | 4400 6500 28,6 83,2 3080
Bcero mo 99189 3603 331,5 | 17600 6500 1144 4459 12320
AJmaTuH- 41212 3254 123,5 | 4400 6500 28,6 152,1 3080
CKOM 30HE

[Tpumeuanue — cocraBiieHa aBTOPOM Ha OCHOBAaHWHM MaTepHanoB MUHHCTEPCTBa CEIBCKOTO
xo3stictBa PK
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IIpobnemy pocTa nmpon3BOACTBA MOJIOUHOTO CHIPbS MOXHO PEIINTHKAK 3a
CUET IPOM3BOACTBA B CIELHUAIM3MPOBAHHBIX XO3SICTBaX, TaKk IyTEM 3aKyma
MOJIOKOIIepepabaThIBAIOMIUMHI  MPEANPHUATUIAMH Y  CEIIbCKOXO3SICTBEHHBIX
MIPEANPUITHN 110 MPUEMIIEMBIM B3aUMOBBITOIHBIM YCIOBHUSAM COTPYAHUYECTBA
(OoroBOpHBIE OTHOILEHMS), & TAKXKE 33 CUCT 3aKyIla CHIPOrO MOJIOKA Yy JIMYHBIX
MOICOOHBIX XO3SIMCTB, I'le HAaOJIOJaeTcsl BBICOKAsg MX HOJII B OOIIEM o0beMe
MIPOM3BOJICTBA MOJIOKA.

Takum 00pa3oM, Ui CHIDKEHHS UIMIIOPTO3aBUCHMOCTH MOJIOKA M MOJIOKO-
MPOJYKTOB 1 00eclieYeHns BHYTPEHHUX MOTPEOHOCTEH I. AIIMAaThl OTEYeCTBEH-
HBIMH MOJIOKOIIPOJYKTaMH, HEOOXOAMMO PaCIIMPUTh CHIPHEBYIO 0a3y M yBeJH-
YUTh 00BEM MOJIOUHOTO CBIpbst. OHOM U3 clepKUBAOINX (HaKTOPOB HEAOCTA-
TOYHOH Pa3BUTOCTH CHIPHEBOM 0a3bI MOJIOKOTIEpEepaOATHIBAIOIINX TPESATIPUSTHI
AJNMaTHHCKOM 00JIacTH SIBISIETCS BBICOKast Aouis Xo3siicTB HaceneHus (JIIIX) B
MIPOM3BOJCTBE MOJIOKA, XapaKTepU3HUPYIOLIascsi HU3KUM KadecTBOM U HecTa-
OWMIIEHOCTBIO TTOCTABOK.

OpauM U3 TyTed penieHus JaHHOW TPOOIeMBI U O0eCTIeUeHHsI 3arpyKeH-
HOCTH MOJIOKOTIepepabaThIBAIOIINX TPEANIPHUATHIA CHIPbEM SBISETCS KOOITIEPH-
poBanue JIIIX B cenbCKOXO35MCTBEHHbBIE KOONEPATUBBI C LEIbIO0 UCHOJIb30Ba-
HUS UX MOTEHLMAaja AJsl YBEIHMUCHHS MPOU3BOICTBA MOJIOKA, TapaHTUPOBAHHO-
ro cObITa MPOU3BEICHHON MPOIYKIIMU XO3SIHCTBAMH HACEJICHUsI, CTUMYJIMPOBa-
HUS TIepexofia uX B OoJiee KPYIMHOE TOBAPHOE XO3SHWCTBO M MOBBIIMICHHS JOXO-
JIOB cenbcKoro HaceneHus. KoonepupoBanue manbix GOpM XO3IHCTBOBAHUS B
CEIbCKOXO3SMCTBEHHbBIC KOOIICPATUBLI ABJIACTCA OAHMM M3 HAYaJIbHBIX JTAaIllOB
q)OpMI/IpOBaHI/IH MOJIOYHOI'O KJIaCT€pa, MOXKHO OTMETHUTDL, UTO 3TO BBIHYXJICHHAA
Mepa C LEeNbI0 yCTpaHeHHs Mpo0jIeM MEeTKOTOBapHOIO XapaKkTepa IpOU3BOACTBA
MOJIOKA U O0ecIieueHHsl 3arpy>KeHHOCTH MOIIIHOCTEH MOJI3aBOJIOB U o0ecriede-
HUSA ITOBBIIICHUA 3aHATOCTH U JOXOJ0B CCJIBCKOI'O HACCIICHU .

Oxunaemsbiii 3¢ dekt ot cozmanus cetr OPLl B ycioBusix ¢hopMupoBaHust
0TpacjIeBOro Kiacrepa:

— IS MaJIOToO M CpellHero OM3Heca: KOHKYPEHTHBIN JOCTYI Ha PHIHOK KaK
B PETUOHC NIPOMU3BOACTBA, TaK U B JIPYIUX PETHUOHAX; CHMIKXCHUEC KaIIUTAJIbHBIX
3aTpaT Ha XpaHEHHWE U TNepepaboTKy CeIbXO3MPOAYKIHH; ITOBBIIICHUE
MPUOBUIBHOCTH 32 CUET NepepaboTKH CEIbXO3NMPOAYKLUUH;, CHIKEHHE MOTEPb
CeNbXO03MPOIYKINHU; CHI)KEHHE JJOTUCTHUECKUX M3IEPKEK KOMIaHUH.

— UL TIOTpeOUTeNell: MOBBIIIEHNE KaueCTBa CENbXO3MPOIYKIINH 32 CHET
YIYUIICHUs] YCIOBUN XpaHEHWS W (PUTOCAHUTAPHOTO KOHTPOJIS, CHIDKCHHE
YPOBHS IIEH 3a CUET ONTHUMU3ALNK JOTUCTUUECKUX U TPAH3AKIMOHHBIX H3AEp-
KEK; CHWKCHHE BIMSHHSA CE30HHOCTH HAa aCCOPTHMEHT CENbXO3MPOAYKLIHHU 3a
CYET YJIYYILIECHHs] YCIOBUM XpaHEHUS.

— JUIS TOCY/IapCTBa: PAa3BUTHE CEIbCKOX03IMCTBEHHONW WHAYCTPUH 3a CUET
MOBBIIIEHHS PEHTA0CTHLHOCTH MTPOU3BOIUTENICH; IOTTOMHHUTENbHBIE paboure Me-
CTa, CO37aBaeMbIe 3a CUET HOBOrO0 OM3HECa W COIMYTCTBYIOLIMX OpraHM3alluii;
YBEIMYEHHE HAJIOTOBBIX OTYMCIIEHUH 32 CYET CO3/1aBaeMOro OHM3HEca W BHIBOJA
JCHCKHBIX IIOTOKOB H3 TCHH, ITOBBINICHHUC KadcCTBa HOTpe6HHeMOI71 CEllb-
XO3MPOIYKIMHN HACEIEHUEM; CHIKEHHE 3aBUCUMOCTH OT umMriopta u ap. C yue-
TOM BBIIIETICPEUUCICHHBIX KOHKYPEHTHBIX MPEUMYILECTB U OKHUAAEMOTo 3(-
¢exra ot cozganus OPLl B ycnoBusx (opmMHupoBaHHS OTpAciIeBOro Kiactepa
HaMHU pEKOMEH/I0BaHa MOJEIb B3aUMOJCIHCTBHS yYaCTHHKOB MOJIOUHOTO KJla-
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CcTepa HCCIeayeMOoro o0beKkTa (AJIMATHHCKOW 30HBI) B TEXHOJOTHYECKOH ITe-
MTOYKE MPOJABIKEHUS MOJIOKA OT MMPOU3BOIUTENS 10 MOTpeOHTENs (PHCYHOK 2).
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Pucynok 2 — Mopenb B3auMOIeHCTBHS yYaCTHUKOB MOJIOYHOTO KJlacTepa B
ATNIMaTHHCKOTO 30HE

[IpencraBnenHas Moaenb B3aUMOAEUCTBUS MPEANPUATHI-y4aCTHUKOB MO-
JIOYHOTO KJIACTEPa HATIISTHO MOKA3hIBACT B3aUMOOTHOIICHUST OCHOBHBIX MTPOU3-
BoauTenei monoka ExnOekmmkazaxckoro, Mmuiickoro, Tanrapckoro, Kapacaii-
CKOTO pailoHOB AJMAaTMHCKON 30HBI B JIMIIE CEJIbXO3TOBAaPOIPOM3BOAMUTENEH
(CXTII), cozmannabIx MosouHO-TOBapHBIX (pepM (MTD) u cenbCckoX03sHCTBEH-
HbIX KoorepatuBoB (CIIK), ¢ mocTaBmukaMu KOpMOB ISl CKOTa B JIUIE KOMOH-
KOPMOBBIX 3aBOJIOB B pa3pe3e KaXJOoro paiioHa, ¢ MOJOYHBIMU 3aBofamu (AO
«Dyn-Macrtep», «Anmam», TOO «PaiteiMOek-Arpo», «JlaHoH», «AMepan»,
«baiicepke-Arpo»), a Takxke ¢ TOproBo-cobIToBoii cetbio U OPLI, B mpouecce
BCETO TEXHOJOTUYECKOTo ITpollecca MPOU3BOJICTBA, MEPEPadOTKU U COBITa KO-
HEYHOW MOJIOYHOW MPOAYKIUH.

Takum 00pa3oM, peKOMEHyEMbIE CXEMBI MTPOIBMKEHHUS CHIPOTO MOJIOKA H
TOTOBOM MOJIOUHOW MPOAYKUMH, (POPMBI B3aMMOACHCTBUS MEXIY MPOU3BOIU-
TEJSIMH, TIepepadOTINKaMA U OOCTY>KWBAIOUINMH TPEATNPUATHIMHA MOJOYHOM
OTpaciu HaMpuMepe HCCIeAyeMON AJIMATHHCKON 30HBI TMO3BOJIAT YBEIUYHTH
00BbEMBI MTPOU3BOJCTBA MOJIOYHONW MPOAYKIHMHU 32 CUET PACUIMPEHHUS CHIPbEBOM
30HBI TIepepadaThIBAIONINX TPEANPHATHH, Hcnonb3oBanus pecypcos JIIIX my-
TeM UX 00BEIMHEHUS B MOJIOYHBIE KOOTEPAaTHBHI, (POPMHUPOBAHHS MOJIOYHOTO-
BapHbIX PepmM, hopmupoBanust OPLI.

[IpuBenens! pacueTbl NOTPEOHOCTH B KOpMax i oTkopMa O0brakoB KPC B
paspe3e JaHHBIX PaiOHOB, 00HEMbI HEOOXOJMUMBIX (DMHAHCOBBIX CPEJICTB JUIS
OTKOpMa CKOTa U MPOM3BOACTBA Msica TOBSIIUHEBI B Uccaeayemoit 3oue (11563,9
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MJTH TEHT€) B KOJIMIECTBE 76 THIC. TOJIOB, B CPSIHEM 3aTpaThl Ha 1 TOIOBY CKOTa
3a BeChb OTKOPMOYHBIH MePHOT COCTaBWIN 152,1 TBIC. TT., IPH 3TOM OXKHIACTCS
yBEJMUCHHE MPOM3BOJCTBA Msica Ha 15,3 THIC. TT.OHH 3arOTOBJICHHOTO KOOIIE-
paTtuBamMH 3a cyeT 4ero oOmmii oObeM MPOM3BOACTBA Msica MO AJNMATHHCKOW
30HE MSCHOTO KJIacTepa cocTaBuT 72,4 ThIC. TT.0HH. JloX0a OT peanm3anuu msica
coctaButT 15352 mutH TeHre, ot peanuzanud mkyp — 380 MIH TeHre, OT mpoja-
K cOOST IOMOJHUTEILHO — /56 MIIH TeHre, OoOL[Ui BalOBOM JOXOZ MSICHOIO
KJIacTepa cocTaBHUT 1648 MiTH TeHTe.

3akaouenue. Vcxons w3 BBIIEYKa3aHHBIX (DAKTOPOB, CHEPIKUBAIOIINX
¢dbopmupoBanue 1 pa3Butue otpacieBbix knactepoB B AIIK PK, B .u. B chepax
MPOM3BOJCTBA, XPaHEHHsI, IEPEPaOOTKH U COBITA CENbCKOXO3SMCTBEHHOH MpO-
OYKIMHA, a TAKXKE C y4YEeTOM H3YyYEHHOTO OIbITa CTPaH JAIBHErO M OJIMKHETO
3apy0exbsi, HAMA PEKOMEHAYIOTCS CIEAYIOIIUE MPEAJIOKECHUS MO CO3aHHIO
HMHCTUTYIIMOHAIBHO-TIPABOBON Cpeibl Il POPMHUPOBAHHS OTPACIIEBBIX KiacTe-
poB B AIIK u rocyaapcTBeHHOM HX TOIAEPIKKH:

Coznanne crieualn3upOBAHHON OpPraHU3aIluy M0 KOMIUIEKCHOMY Pa3BH-
THI0 KJIACTEPOB B paMKax OJHOW oOjactu B Buie Accouuanuu (win (HoHIa)
KJIACTEPHOTO Pa3BUTHs K mpumepy AnmatuHckoi (JKamObuickoif) oOmactu, B
€ro CTPyKType HeoOxomumo chopmupoBaTh LIeHTp KiIacTepHOTO pa3BHTHS
AIIK — 060co0eHHOe Topa3ieiicHie, OTBETCTBEHHOE 3a PaboTy ¢ MpeAnpus-
tusimu AIIK, T.4. npeanpusarus cdep nporus3BoACTBa, XpaHEHUs, mepepaboTKu U
cOBITa CEThCKOXO3SMMCTBEHHOW MPOIYKIIMH, O0ECTIEUNBAIOIIETO KOOPIMHAIIUIO
JEeSITEIBHOCTH €T0 YYaCTHHKOB, pa3pa0dOTKy CTpaTerud Mo (OPMUPOBAHUIO U
pa3ButHio oTpacieBsix kiaactepoB B AIIK u mana mepornpustuii 1o ee peanu-
3alWy, BKIIOYAMOIIEH pa3paboTKy HaOopa KIACTEPHBIX MPOEKTOB H Mep,
HaIpaBlIEeHHBIX HA CO3JaHWE WHCTHTYIIMOHAIBHBIX MPABOBBIX, IKOHOMHUYECKUX
W JIp. yCIOBHM pa3BUTHs oTpacieBbix kiactepoB AlIK, ctumynupoBanue co-
3/IaHMs OTPACIIeBBIX KIACTEPOB B chepax MpOU3BOICTBA, XpaHEHNUs, TepepadoT-
KHCOBITA CEIbCKOX03AMCTBEHHON TTPOAYKIIMU U OpraHu3aius 3QPeKTUBHOTO UX
B3aHMOJICIICTBUS.
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K. JaybL16aeB’, 75K0HOMMKA FRUIBIMAAPBIHBIH JOKTOPHI, IPo(heccop
B. MaiiianKbI3bI?, MATUCTPAHT
1.2 Anmatbl TeXHOMOTHSIIBIK Yuusepcurerti, Anmartsl K., Kazakcran

Ka3zakcTaHHBIH arpooHepPKICINTIK KelleHiHAeri ayMaKThIK KHe CaalbIK
KJIacTepJiepliH KaJbINTACYbIH TAJ/IAY jKIHe DaFajay

Tyiiingeme. ET xoHe cyT eHepkaciOiHIH >karmailblH Tayngay Oi3re er »oHe CyT
OHIMIEpiHiH 0aceKkere KaOLIETTUIIrH apTThIPy MacelelepiH ey YIIiH, eH ajlJbIMeH,
OTaHJIBIK MaJl IapyallbUIBIFBIH aMBITY, MaJl 0achblH KOOCHTY, achll TYKbIMABI OTap.IbI
JaMBITy, YJECIH a3aiiTy  apKbUIbl MaMaHJIAHJBIPBUIFAH  aybUIIapyallblIbIK
KOCIMOPBIHAAPEIH AaMBITY apKbUIbl TayapiblK ©HIMHIH YJIECIH apTThIpY KaKeT AereH
KOPBITBIH/IBI JKacayFa MYMKIHZIK Oepi. yil mapyamsUIBIKTaphl, COJ apKbUTBl MaJlIbIH
OHIMIUTITIH apTTHIPY K9HE T.0.

OHIIpINTeH CYT eHiMAepi KeJeMiHIH IIOFBIpIaHYBIH, CYTTI OHAIPY MEH KanTa
OHJICYMIH dNeyeTiH, AJIMATHl OOJIBICH! aylaHIAaPbIHBIH ayMaKThIK OPHANACYbIH, COHIAM-
aK KOCIMOPBIHAAPIBIH THIMII ©3apa OpeKeTTECTiri, OHIMIi TachIMaimay MEH JKETKi3y
Ke3iHIeri KeNiK MIBIFBIHAAPBIH OHTAWIAHIBIPY TYPFBICHIHAH €CKepe OTBIPHIN, 0i3
KOCIMOPBIHAAP BIHTHIMAKTACTBIFbI MBICAJIBIHJIA CYT KJIACTEPiH KYPY/bIH OPBIHIBUIBIFBIH
KapacThIPABIK. OJAapIbIH IIHMKI3aTTBIK 0a3achkIMEH Oipre CYT OHIMICpIH 6HIipyae,
COHJali-aK reorpadussIbIK OpHaiacysl OOMBIHINA Oip afiMakTa OpHAJaCKaH IIUKi3aTThI,
OpayblIITapAbl, TEXHOJOTHSUIBIK  JKaOJABIKTBI, TachIMaJJIayAbl, Opayabl JKOHE
OacKkasapblH KETKI3yre KaThbICaThIH OapIblK 0acka KaThlCylIbuiap, AMaThl KajaachIHbIH
ipresec aynaHaapsl.

Tyitingi ce3nep: Kazakctran AOK ©Oaceim Oarbitrapsl, AOK KocimopHBL,
CTpaTerusuiblK )KOCIapiay, CyT OHIIpY, CYT KJIACTepiH KAJIBIITACTHIPY.

K. Dauylbaev?, Doctor of Economic Sciences, professor
B. Maidankyzy?, undergraduate
1.2 Almaty Technological University, Almaty, Kazakhstan

Analysis and assessment of the formation of territorial and sectoral clusters in the
agroindustrial complex of Kazakhstan

Abstract. Analysis of the state of the meat and dairy industries allowed us to con-
clude that in order to solve the problems of increasing the competitiveness of meat and
dairy products, it is necessary, first of all, to develop domestic livestock raising, to in-
crease the livestock population, to develop a breeding herd, to increase the share of
marketable products through the development of specialized agricultural enterprises by
reducing the share households, thereby increasing the productivity of livestock, etc.

Taking into account the concentration of the volumes of dairy products produced,
the potential for the production and processing of milk, the territorial location of the
districts of the Almaty region, as well as from the point of view of effective interaction
of enterprises, optimization of transport costs in the transportation and delivery of prod-
ucts, we considered the feasibility of forming a dairy cluster on the example of coopera-
tion of enterprises, specialized in the production of dairy products with their raw materi-
als base, as well as all other participants involved in the supply of raw materials, pack-
aging, technological equipment, transportation, packaging, etc., located in the same
zone by geographical location, adjacent districts of Almaty.

Keywords: priority directions of the agro-industrial complex of Kazakhstan, agro-
industrial complex enterprise, strategic planning, milk production, milk cluster
formation.
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MPHTMU 06.73.445

B.Bb. Umankyaosa’, maructp, skonomuct TOO «Bb»
C.K. BapbimeBa?, Kanau/1aT 5KOHOMUIECKMX HAYK, JOLEHT
1.2 Yuupepcurera «Typamy», r. AnMarsl, Kazaxcran

JEHEXHO-KPEJIUTHAS IIOJIMTUKA B YCJIIOBUAX
OUHAHCOBOI'O KPU3UCA

AHHoTanus. B ctatbe packpeiBaeTcs NE€HEXKHO-KpEIUTHAs TOJIUTHKA, €€
0cOOEHHOCTH M Mephl HallMOHaJIbHOro OaHka PK HampaBineHHble Ha yCHIIEHUS
MPOIECHTHONH NONUTUKU. [loBbimeHne >(pQGEeKTHBHOCTH MPOIEHTHOTO KaHana
TPAaHCMHCCHOHHOI'O MEXaHMW3Ma IUIAHUPYETCS IMOCPEACTBOM DPaCILIUPEHUSA CH-
CTEMBl MHCTPYMEHTOB II0 PETYJIUPOBAHUIO JTUKBUIHOCTH, a TaKXe BBEICHHS
HOBOU «0a30BOW» MPOLEHTHON cTaBKH. [IporneHTHBIE CTaBKM WHCTPYMEHTOB
JICHS)KHO-KPEJAUTHOW TOJUTHKKM TIPHBsI3aHbl K 0a30Boi craBke. [IporeHTHBIC
CTaBKH I10 OIEpauysiIM IOCTOSHHOTO JocTymna OyayT (OpMHpOBATh BEPXHUH U
HWDKHHHA TIpeeNnbl KolieOaHni CTaBOK JACHEXHOTO phIHKA. B cimydae ykecrode-
HUS WU OCJIa0JICHUS ICHS)KHO-KPEAUTHOM MOJUTHKY 0a30Basi CTaBKa COOTBET-
CTBEHHO MOJKET OBITh MOBBIIIEHA WIH IIOHMW>KCHA, 4YTO IIOBJICUYCT HU3MCHCHHC
OCTJIbHBIX MPOLIEHTHBIX CTABOK. YUHUTHIBAs CYIIECTBEHHOE BIUSHHE OOMEHHO-
ro Kypca Ha MHQISIMIO, peann3anus KypcoBOl MOJIUTHKH HampaBjieHa Ha J0-
cTikeHrne uenedl mo uH@usuuH. CTpaTernvyeckue peHIeHus MO JeHEXHO-
KPEOUTHOHN TOJWTHKE, KaK IPaBHIIO, MPUHUMAIOTCS MPABICHUAMH LEHTpalb-
HBIX OaHKOB, a PELICHHUS 110 NPOLIEHTHBIM CTaBKaM IMPUHUMAIOTCS KOMUTETaMHU
110 I[GHG)KHO'KPCI[HTHOﬁ nonutuke. Hamnaue OTACJIBHOI'O KOMUTETA I1I0 ACHEK-
HO-KpC}Z[PITHOfI IMMOJIMTUKE O3HAYACT ACIICTUPOBAHUC ITPUHATUA pemeHHﬁ B 00na-
CTH ACHEXHO-KPEIUTHOM MOJIUTUKH SKCIIEPTaM B 3TOH 001acTH.

TakuM 06pa3oM, aBTOpPbI YTBEPKAAIOT, YTO OCHOBHBIE ITapaMeTPhl ACHEK-
HO-KPEIUTHON IOJUTUKH COXPAHATCA B IPOTHO3HPYEMBIX NPEAENax, 4To II0-
CIOCOOCTBYET MOAJECPKAHUIO SKOHOMHUYECKOTO POCTa, PAa3BUTHUIO MOTEHIHMAJA
JIETIO3UTHOTO PBIHKA, & TaK)K€ BOCCTAHOBJICHHIO KPEAWTHON AaKTUBHOCTH OaH-
KOBCKOT'O CEKTOpa CTpaHbI.

KiroueBbie cioBa: KpenuTbl, HHQIALUS, YCHJICHHE MPOLEHTOB, HALMO-
HaJIbHBINA OaHK, TapreTHPOBAHHUE.

Beenenue. B HacTosee BpeMsl LEIbIO JACHEKHO-KPEAUTHON MOJUTHKU
SIBIISIETCSl CTAOMIIBHOCTD LIEH, IPEAIIoararomas JOCTIKEHHE U YAep)KaHUe HH-
¢basmum Ha HU3KOM ypoBHe. Uerkas opumeHrtanus HamwmonansHoro banka nHa
CHIDKEHHE M CTaOWIM3aiuio HHOIAIMY Ha HU3KOM YPOBHE MOTEHIIUAIHLHO TI0-
BBIIIAET JIOBEPHE PHIHKOB K LIEHTPAILHOMY OaHKY M CIIOCOOCTBYET yCTOWYHMBO-
My H cOallaHCHPOBaHHOMY SKOHOMHYECKOMY pocty [1].

B »tux ycnoBusx MHQIAIMOHHOE TapreTHPOBAHUE SBIISETCS MPENOYTH-
TenbHBIM 1711 KazaxcraHa pexuMoM JICHEXHO-KpEAUTHOH MONUTHKH. BriOop
UHQIIIIUOHHOTO TapreTupoBaHus B KazaxcraHe oOycioBieH 0COOCHHOCTSIMHU
HaIMOHAJIBbHOM 3KOHOMHKH, KOTOpas KJacCU(UIMPYETCs KaK Majiasi, OTKphITasi,
SKCIIOPTOOPHEHTHPOBAHHAS SKOHOMIKA [2].
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JKcnepuMeHTANIBHAs YacTh. [Ipeobiiaganue mpenMyIecTB HHPIAIUOH-
HOT'O TapreTUpOBAHUS HaJ €ro HEJIOCTAaTKAMH, a TaKKE€ BO3MOXHOCTb HHUBEIIU-
pOBaHMS HEJJOCTATKOB IMPUMEHEHHSI ITaHHOTO peXHUMa, B TOM YHUCIIE 33 CUET MEp
MaKpONpyIeHINATEHOTO PETYIMPOBAHUS, JAIOT ONaronpUsTHBIC MEPCIEKTHBBI
Iu1s ero BBeneHus B Kazaxcrane.

Ha nepexoanom stane HammonanbHblii baHk npuaepxuBaiics pexvuMa Ba-
motHOro Kopumopa (mo 20 asrycra 2015 T.), Ipy 3TOM PEryJATOp JOMYCKal
Ooree ruOKuit 0OMEHHBIN Kypc, B TOH Mepe, B KOTOPO# 3TO HE Oy/IeT MPOTHBO-
peUnTh MOCTIXEHHIO Teneil mo nHpmsammr. OTMETHM, 9TO JAOCTIKEHUE IeNe-
BOM MHQIAMH OyAET MPOUCXOJUTH MOCTENIEHHO W MOATAITHO C TEM, YTOOBI He
BBI3BAaTh HETAaTHBHBIE TEHACHIUHU B Pa3BUTHH 3KOHOMHKH. YUUTHIBasg KPaTKO-
CPOYHBII XapakTep ACHEKHO-KPEeIUTHOU MONUTHKH, HanmnonaneHei bank Oy-
JIeT €XKEroJIH0 pa3pabaThiBaTh OCHOBHBIC HAMPABICHUS JEHEKHO-KPEAUTHON
MOJIMTUKHU TIO JOCTHXKEHHUIO [IEJIEBOTO OPUEHTUPA IO UHMIISIUU C YIETOM CUTY-
aIy Ha BHYTPEHHEM PBIHKE M KOHBIOHKTYPHI Ha BHEIIHUX (DMHAHCOBBIX U TO-
BapHBIX pbIHKaX. [Ipn sTOM 1EeneBoit opueHTHp 110 MHPIAINN OyIeT €KEeTOTHO
ycraHaBnuBatbes [IpaBnennem HammonansHoro banka Takum o0pazom, 4ToObI
k 2020 rogy moctudp ypoBHsS HHGIAIUU 3-4%, U B KOHEYHOM HTOre obecrede-
HHE YCTOMYHMBOIO 3KOHOMHUYECKOIO pOCTa B AOITOCPOYHON mepcrekTtuse. Lle-
JIEBBIM OPHUCHTHUPOM IO MH(ISIHMU SBISETCS HWHACKC MOTPEOUTEIbCKHX IICH,
Kak HanOoJee MPOCTOM M MOHATHBIN MOKa3aTedb HHQISAIHUU, B BUJEC TOUCYHOTO
OpHEHTHpa C MHTEPBAJIOM JOIMyCcKaeMbIX oTKiIoHeHHH. [lo mepe paboTsl B pe-
KUME HHQIISIIUOHHOTO TapreTUPOBaHUS, TEKYIUI TOJJOBO 1eJIeBOil OpHEHTHD
OyJeT 3aMeHEH Ha CpeIHeCpOuHbI. JlaHHBIM BONpPOC OyIeT peratbes OJIHO-
BPEMEHHO C Pa3BUTUEM MOJEIBHOTO HHCTPYMEHTapHsl IJIsl OLICHKH BO3JEH-
CTBUS CUTHAJIOB JEHEKHO-KPEAUTHONW MOJUTUKM Ha MaKpPOAPKOHOMHUYECKHE
mporeccs [3].

B 2017 roxy nmpuopuTeTHBIM HampaBieHHEM JesTeabHoCcTH HarronansHo-
ro barka PecrryOonuku Kazaxcran B mpoBOguMON JIEHEKHO-KPEAUTHOM ITOHUTH-
Ke ocraercsi oOeclieueHHe CTaOWILHOCTH LeH, T.e. TMOJAJep)KaHUEe HHU3KOTO
YPOBHSI TOJJOBOM MH(MIAIMHU, aJ€KBATHOTO CKJIAIBIBAIONIMMCS MaKpPOIKOHOMH-
YECKUM IMPEANOCHUIKAM.

HecmoTpst Ha TO, 4TO OCHOBHOM LENBIO JEHEKHO-KPEAUTHOW MOJUTHUKU
Harmonansueiéi bank PecniyOnuku Kazaxcran onpenenni cTaOUIBHOCTh IIEH,
nepexoja K MpUHIHUNAaM HH(ISIMOHHOTO TapreTUPOBaHUS IEPEHOCUTCS Ha 00-
Jiee JIMTeNIbHBIE IEPCHeKTUBEL. B Ommxaiiiield mepcneKTHBe OCHOBHBIE YCHITUS
OyAyT COCPEIOTOUYCHBI Ha COBEPIICHCTBOBAHMH U MOBBIIIICHUN 3(h(HEKTUBHOCTH
WHCTPYMEHTOB JIEHE)KHO-KPEJIUTHON ITOJINTHUKH, @ TAK)K€ YCWJICHWH BIUSHUS
MIPUHUMAEMBIX MEpP Ha COCTOSTHUE JICHE)KHOTO PBIHKA.

Hanmonanwueiii bank Pecryonuku Kazaxcran npu npoBeieHUH JICHEKHO-
KpeauTHo# nonutuku Pecrydnukn Kasaxcran Oyaer npeanpruHUIMATh MEPHI 1O
rHOKOMY PEryJIMpPOBAaHUIO JICHEXKHOTO IMPEUIOKEHUs] B 3KOHOMUKe. B ciyuae
BO3HUKHOBEHHS Ae()UIUTA KPATKOCPOUHON JIMKBUAHOCTH HA JCHEXKHOM PBIHKE
Hanmonanwueiii bank PecriyOnmkn Kaszaxcran Oyzger yBenwmuuBaTh OOBEMBI
ofeparuii Mo NperoCTaBICHUIO JTUKBHIHOCTH.

Bwmecre ¢ Tem Hanmonanmehsiii bank PecrryOnuku Kazaxcran Oynet crpe-
MUTBCS K TOMY, YTOOBI MOHETapHAs COCTABIISIONIAS HAXOAMIACh HA ONTUMAIIb-
HOM YpOBHE U HE OKa3bIBajia IOTIOTHUTEIHHOTO HH(IISIIMOHHOTO JaBICHHUS.
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Bbhinmyck KpaTKOCPOYHBIX HOT U NPHBJICYEHHUE ACTO3UTOB OAaHKOB BTOPOIO
ypoBHsi HanmonansueiM bankom Pecrybnukn Kazaxcran octaHyTcs OCHOBHBI-
MU MHCTPYMEHTaMU MO CTEPUIM3alUH M30BITOYHON JHMKBHIHOCTH OaHKOB, a
TaKKe PETYJIMPOBAHUIO CTABOK BO3HATPAK/ICHHS Ha (PMHAHCOBOM phIHKE [4].

B 2019 roay cutyarus ¢ TMKBUAHOCTHIO Ha JEHEKHOM PBHIHKE KapAHHAIb-
HO HE M3MEHHTCA. B cBs3u ¢ 3TuM, Cpoku oOpaleHus JaHHBIX UHCTPYMEHTOB
MIPENIOIaraeTcsi COXPAaHUTh Ha CYIIECTBYIOIIEM YpPOBHE: MO KPaTKOCPOYHBIM
Hotam Hammonanpaoro banka Pecrrybnmukn Kazaxcran — 3, 6 u 9 mecsues, mo
MIPUBJICKaeMBIM OT 0aHKOB AeTO3UTaM — 7 mHel 1 1 Mecsir.

Mepsr HatmonansHoro banka Pecrybnuku Kazaxctan OyayT HampaBieHBI
Ha TIOBBIIIEHUE PETryIHPYIOLIEH pOJM NMPOLEHTHOW MOJUTHKH U yJep)KaHue
PBIHOYHBIX CTAaBOK Ha PHIHKE KPAaTKOCPOUHBIX HHCTPYMEHTOB B IIpEENax KOpH-
nopa craBok HanmonaneHoro banka Peciyonuiku Kazaxcran.

Kpome Toro, paccmarpuBaroTcsi BO3MOKHOCTH Oonee 3¢ peKTuBHOrO HC-
MIOJIE30BaHUS OTepaIiiii Ha OTKPBITOM pBIHKE (open market operations), mpoBo-
IUTCS aHAJIU3 ONTUMAJIBHBIX MapaMeTpoB (00BEMOB, CPOKOB OIEpAaIHii, BUIOB
3aJI0TOBOr0 00ECIeUeHHs) MPEeNOoCTaBisseMoil OaHkaMm JUkBHIHOCTH. C 3TOM
uenpto HammonanesueiM bankom PecryOmmkm Kazaxcran m3ydaeTcst ONBIT pas-
BUTBIX CTPaH, C BO3MOXKHOCTBIO JAJIbHEHIIET0 MPUMEHEHUS JTy4Iueil 3apyoesx-
HOH NPaKTUKU.

B nenom, 5T0 MO3BOIMT MOBBICHTE d3PPEKTUBHOCTE YIPABICHUS U PETYIH-
POBaHUs TUKBUAHOCTH, a TaKke (JOPMHUPOBATH KPUBYIO TOXOJHOCTH 110 (prHAH-
COBBIM MHCTPYMEHTaM Ha JCHEXHOM PHIHKE.

B cnydae nHeoboxomumoctu HarmonanwsHeiéi bank PecnyOnuku Kaszaxcran
OyzeT mpenocTaBiATh 3ailiMbl peprHAHCUPOBAHMS AN MOJACPIKAHHUS KPaTKo-
cpouHoil nuKBUAHOCTH OaHKOB. [Ipu 3Tom Hammonanereiit bank PecnyOnvku
Kazaxcran He oXumaeT 3HAUMTENBHOTO pOCTa CIpoca Ha JaHHbBIE PECYpPCHI.
Cpoku 1aHHBIX OTlepalyii He OyAyT MpeBbImaTh 1 roja.

Pe3yabTaThl u odcy:xaenus. B 2020 rony Hammonaneaerit bank Pecry6-
muky KazaxctaH mponomkuT paboTy MO JajbHEHIIEMY COBEPIICHCTBOBAHUIO
MeXaHU3Ma MHUHHMAIILHBIX PE3epPBHBIX TPEOOBaHUI, B YaCTH MOBBIMIEHHUS (-
(DEeKTUBHOCTH €r0 MPUMEHEHHUSL.

B nacrosimee Bpemst B Kazaxcrane mponeHTHBII KaHaI TPAaHCMHUCCHOHHOTO
MeXaHU3Ma JICHEeKHO-KPEJUTHON MOJIMTHKH UMEeT ciiaboe BIMSHHE Ha DKOHO-
MHYECKYI0 aKTUBHOCTB. [IJIl yCHEIHOTO BHEAPEHUS PEXUMa HH(ISIMOHHOTO
TapreTupoBaHus nojautuka HamumonansHoro banka Oyaer HampasiieHa Ha yCH-
nenue QYHKIIMOHUPOBAHUS IIPOLICHTHOTO KaHaja [5].

Mepsr HanmonansHoro banka 1mo ycmiieHHIO TIPOIIEHTHOTO KaHasja, OyIyT
BKJIFOYATh!

1) BBesmeHue 6a30BOIi CTABKH, KOTOPasi Oy/IET SIBISTHCS HHIUKATOPOM

2) MPOBOANUMOM JCHEKHO-KPSITUTHOMN MTOTUTHKH;

3) BBIOOp TapreTHpyeMoi prIHOYHOW CTaBKH;

4) pacuiMpeHHe ~ CHUCTEMbl  WHCTPYMEHTOB  TI0  PETYJIMPOBAaHHIO
KpaTKOCPOUYHOW TEHIOBOM JIMKBUIHOCTH;

5) mpuBsi3ka NPOLEHTHBIX CTABOK IO BCEM MHCTPYMEHTaM JICHEKHO-
KPEIUTHOM MOJIUTHKH K 0a30Boi cTtaBke [6].

B pexxnme MHOIAMOHHOTO TapreTHPOBAHHS ONEPALIMOHHON IIETbI0

HanuonansHoro banka OyneT SIBIATBCS TapreTupyemasl pelHOYHAsl IPo-
LEHTHas cTaBKa. JlOCTIKEHUE JAaHHOW ONepaldoHHOHN 1enu OyIeT OCyIIecTB-
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JIATBCSL TIOCPENCTBOM OIEPallUil OTKPBITOTO PBIHKA, MOCTOSHHOTO JOCTYIA, a
TaKXe 4epe3 MEXaHN3M MUHUMAJIbHBIX PE3E€PBHBIX TPEOOBaHUII.

Hanmonansnselit bank B pamMkax Mep IO YCHJIEHHIO IPOIIEHTHOIO KaHana
JUISL TIepexo/ia K PexuMy MH(ISIMOHHOTO TapreTHPOBaHUs IUIAHUPYET BBEle-
HHE HOBOM «0a30BOi1» MPOIIEHTHOH CTaBKH.

IIponeHTHBIE CTaBKH MO OCTaJIbHBIM MHCTPYMEHTaM JEHEKHO-KPEIUTHOM
MOJIMTUKY OyAyT NpUBsA3aHbI K 0a30Boii cTaBke. [Ipy 3TOM, IPOLIEHTHBIE CTABKH
10 OIepalysaM [IOCTOSIHHOTO JocTyna OynyT GOpMUpPOBAaTh BEPXHUN U HWOKHUI
penesns! KojaeOaHUH CTaBOK I€HEKHOI'O PhIHKA.

B cnyuae yxecToueHUs WM OCHaOICHHUS NECHEKHO-KPEAUTHON MOJIUTHUKU
Hanmonansaoro banka, 0a3oBasi cTaBKa COOTBETCTBEHHO MOXKET OBITH TOBBI-
[I€HA WM TMOHWKEHA, YTO MOBJICYET U3MEHEHNE OCTAIBHBIX MPOLEHTHBIX CTa-
BOK. BepxHuil 1 HHKHUHN Npelenbl IPOLEHTHBIX CTaBOK IO OINEPaLUsIM [IOCTO-
STHHOTO JIOCTYTIa TaK)Ke MOMAJIEKAT MEPECMOTPY B 3aBUCUMOCTH OT BOJATUIBHO-
CTH CTaBOK JICHE)KHOTO PHIHKA.

B MexmyHapomHOW MpaKTHUKE IENeBON MapaMeTp yCTaHABIMBAETCS JINOO
LHEHTPaTBbHBIM O0aHKOM, JTUOO TPaBUTEIBCTBOM, JTHOO COBMECTHO TPAaBHUTEINIb-
CTBOM W IeHTpalbHBEIM OaHkoM. Hanbomee pacmpocTpaHEHHOUW MPaKTHUKOW SB-
JISIeTCS COBMECTHOE YCTAHOBJICHHUE LIEIEBOTO MOKAa3aTeNsl LEHTPAIbHBIM OaHKOM
Y TIPaBUTENHCTBOM.

IIpeumyiniecTBO JaHHOIO MOJAXOJA 3aKIKYAECTCS B COTJIACOBAaHUU MEP Je-
HEXHO-KPEIUTHOM MOJUTHKU C HAJIOTOBO-OIOJKETHON MOJIMTUKOM, YTO BaXKHO
JUTS. TOCTMOXKEHUS 1IeITH.

B psize cTpan 1enb 1o UHQISAIMK yCTaHABIMBAETCS IIEHTPATBHBIM OaHKOM
(Yexus, Ilompmra, Ilepy, Mekcuka, Bernrpus, Komymbus). IlpenmymiectBoMm
JAHHOTO TOJX0/1a SIBJISIETCS MOJIHAsI OTBETCTBEHHOCTh LEHTPAJIBLHOrO OaHKa 3a
YCTaHOBJIEHHE M JOCTH)KEHHUE 11T, YTO XapaKTepU3yeT BBICOKYIO CTENEeHb He-
3aBUCUMOCTH IIEHTPaIBHOTO OaHKa OT APYTHX IOCyJapCTBEHHBIX opraHoB. He-
JOCTaTKOM MOXET OBITh TO, YTO MHOTJa MEPHI IIPaBUTEILCTBA MOTYT HE COIJIa-
COBBIBAaThCSl C MEpPaMHM JCHEXHO-KPEIUTHONW MOJUTHKH. Bompoc ycraHoBneHus
LEJIEBOTO MapaMeTpa HHQIAINN BaKeH B KOHTEKCTE MOJJOTYETHOCTH U CTETICHH
OTBETCTBEHHOCTH LIEHTPalbHOro OaHKa 3a gocTixeHue nenu. Cienyer orme-
TUTh, YTO B CTPAHAX, MPAKTUKYIOIIMX YCTAaHOBJIEHUE LEIEBOI0O MapaMeTpa mpa-
BUTeNnbCTBOM (BenukoOpuranus, HopBerust), neHTpaibHbI OaHK MOJOTYETEH
MPaBUTENBCTBY WM NapiaMeHTy. B pamkax pexxuma HHQISILMUOHHOTO TapreTh-
poBanus B Kazaxcrane uenu no nHIsAnuu OyayT ycTaHaBiauBaThes IpaBieHu-
eM HanmonansHoro banka.

[Ipu 3TOM Takke ObLI0 0003HAYCHO, YTO JICHEKHO-KPETUTHYIO MOJIUTHKY
Helleecoo0pa3Ho HCIOJNIB30BaTh JAJISl PEIICHHs CTPYKTYpPHBIX HpobieM. DTo
JIMIIHUKI pa3 MokasbplBaeT, yTo HanmoHaibHBIM BaHK CTOMT B Hadajne NyTH U
HE00X0MMO HEYKOCHHUTEIBHO CIIEOBATh CBOEH OOBSIBICHHOM 1ENH M JOKa3bI-
BaTh pa3 3a pPa3oM pe3yjbTaTaMH CBOEH padOTHI AJIsl 3aBOEBaHMA JOBEpUs 00-
mecTtBa. OTKa3 OT CYyIIECTBYIOIIUX IPHUHIMIIOB TPOBENEHUSA JACHEKHO-
KPEIUTHOM NOJUTUKU MPUBEIET K noTtepe nosepus k HanuonaneHoMy baHky,
HE TOBOPsI 00 yXyIIIEHNH UMHUIXKa SKOHOMHUUECKON TOJIMTUKU CTPAHBI B LIEJIOM
B IJIa3aX MEXIyHapOIHOTO coodmiecTna [7].

CrpaTteruueckue pelieHus o JAeHEeKHO-KPEIUTHON MOJIMTUKE, KaK [IpaBU-
JI0, IPUHUMAIOTCS IPABJICHISIMU LEHTPAJIbHBIX OAHKOB, a pEIICHUs IO Ipo-
LIEHTHBIM CTaBKaM NPUHMMAIOTCS KOMUTETAMHM IO JACHEXHO-KPEAUTHOM IOJIH-
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Trke. Hanmdane oTenbHOro KOMHUTETA M0 IEHEKHO-KPEIUTHON TOJTUTHKE O3HA-
YaeT JeJeTUPOBaHUE NPUHATHS PEUIeHHH B 001acTH JEHEKHO-KPEIUTHOM TO-
JIUTUKY DKCIIEPTaM B 3TOW 001acTH. B HEKOTOPBIX CTpaHaX K 4ieHaM KOMHUTETa
[0 JCHEKHO-KPEAUTHON TMOJUTUKE HA 3aKOHOJATCIHHOM YPOBHE MHPEIBSBISA-
I0TCS KOHKPETHBIE TpeOOBaHUS KacaTEeNIbHO OIBITA WM 3HAHWWA B OOJIACTH Jie-
HEXHO-KpenuTHOH monuTuku (Bemnkobpurtanmsa). B apyrux crpanax (Apme-
Hus, OUIUNMUHBI) KOMUTET 1O JACHEKHO-KPEAUTHON MOJMUTUKE WU KOHCYIIb-
TaTUBHBIA KOMUTET TEXHHYECKUX SKCIIEPTOB AA€T PEKOMEHIAINH MPABIICHUIO,
KOTOpO€ HeceT o(pHIraIbHyI0 OTBETCTBEHHOCTD 32 TIPUHATHE PEIIeHnH B 00Ia-
CTH JICHEKHO-KPEIUTHOMN MOTUTHUKH.

B Hacrosiiee BpeMs BBICIIMM OPTaHOM, IIPUHUMAIOIIUM pEIIeHUs B 00J1a-
CTH JIeHeXHO-KpeauTHo nonmutuku B Kazaxcrane, sisnsercs [IpaBnenune Haiu-
oHanpHOro banka. [lIpaBiieHue o0m00OpsSET TOCYIapCTBEHHYIO JIEHEXKHO-
KPEIUTHYIO MOJUTUKY, YCTAHABINBAET OQUIINATILHYIO CTaBKY pepHUHAHCHPOBa-
HUS, YCTaHABIMBACT HOPMATHBBHl MHHHUMAIBHBIX pPE3EPBHBIX TpeOOBaHWA, a
TaK)KE pacCMaTPUBAET BOIPOC O TMPEAOCTABICHUH 3aiiMa OaHKaM B KadecTBe
3auMOJaTeNs MOCIEAHEN HHCTAHLIMK U IPYTHE.

B pamkax mepexona Ha pexkuM WHQISIIIMOHHOTO TapTeTUPOBAHUS Tpeia-
raercs MOCTPOUTh CHCTEMY MPUHSATHS PEIIeHUH cienytomum odpa3om. [Ipas-
nenre HamumonaneHoro banka ycraHaBiauBaer 1ienb no uH(sAmuu. byger co-
3naH KoMuTeT Mo JIeHEKHO-KPEIUTHON MOJIMTHUKE, KOTOPBIH onpeaeser 0a3o-
BYIO TIPOIIEHTHYHK) CTaBKy, CTaBKA TI0O OCHOBHBIM OIEpalHsM JACHEKHO-
KpPEIUTHON MOJUTHUKH, O00PSET TOCYAapCTBEHHYIO NEHEKHO-KPEIUTHYIO TO-
JIMTUKY IJId BBIIIOJIHCHUA yCTaHOBHeHHOfI HpaBJ'IeHI/IeM neiau, NpuHuMacT pe-
IeHnss 10 WHBIM BoIlpocaMm 1o uHuimaruee llpencenarens HamwmonanmsHOTO
banka. B cocraB Komurera 1o ieHe:)KHO-KPEIUTHOHN MOJUTUKE OYAYT BXOIUTH
[Ipencenarens HanmmonansHOTo banka u ero 3amectutenu. Pemenns Komurera
MO JICHE)KHO-KPEJAUTHOW TMOJMUTHKE OYIyT NMPUHHMATHCS MPOCTBIM OOJBIIMH-
ctBoM ronocoB uineHoB Komwurera. 3acemanms Komutera mo JeHEXHO-
KpPEIUTHOHN MOJUTHKE JIOJDKHBI OyIIyT MPOBOAUTHCS He pexe 12 pa3 B roa. by-
neT co3naH KoMuTeT mo JeHe:)KHOMY PBIHKY UIS TPUHSTHS ONEpPaTUBHBIX pe-
IIeHH B paMKaX CTPAaTErvy, yCTaBJIeHHON KoMHUTETOM 10 IeHE)KHO-KPEeTUTHON
nonmTtuke. B kommnereHnuio maHHoro Komurera OyayT BXOIUTH CIIEAYIOIIHE
BOIIPOCHI:

1) oreHKa COCTOSHUS TUKBHIHOCTH OAHKOBCKOTO CEKTOPA;

2) aHaM3 CIOXHBIIEHCS CUTYaIlMd HA BHYTPEHHEM M BHEITHEM (PHHAHCO-
BBIX PBIHKAX;

3) ompezenenre 00EMOB OIEpAIVii Ha JEHE)KHOM U BAJIOTHOM PBIHKAX;

4) ompeneneHUe W YTBEPXKJACHHE TMEPEYHS WHCTPYMEHTOB JICHEIKHO-
erHHTHOﬁ IMOJIMTUKH, a TAKXKE NEPCUCHb 3aJIOTOBBIX AKTHBOB I10 YKa3aHHBIM
WHCTPYMEHTaM.

B cocraB Komurera no neHexHomMy pbIHKY BOMAYT 3amecturensb [Ipexace-
natenst HanmonansHoro banka, ocyliecTBISIOMMM pyKOBOACTBO M KOOpPJKHA-
U0 ACATCJIbHOCTHU IO BOIIpOCaM MPOBEIACHUA MOHETAPHBIX onepaum‘/'l, a TaK¥XKe
PYKOBOAMTENHN CTPYKTYPHBIX TOpa3JIeICeHNH OTBETCTBEHHBIEC 3a pa3paboTKy U
MPOBECHUE NECHEKHO-KpeauTHON monutuku. Pemenne Komurtera mo geHex-
HOMY PBIHKY TTPUHAMAETCSI IPOCTHIM OOBIIMHCTBOM T'OJI0COB WieHOB Kommure-

Ta [6].
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OmnbIT IpUMEHsIEMOI MOHETapHON MOJUTUKU B Pa3HBIX CTpaHaX I10Ka3blBa-
€T, 4T0 3¢ (PEKTUBHOCTD ACHE)KHO-KPEIUTHOM MTOJIUTHKH, IPH KOTOPOIl OHA OKa-
3bIBacT CTAOMIM3UPYIOIIYIO POJIb, OTPAaHUYCHA CYIIECTBYIOMIMMHI PUCKaMU. DTO
CBSI3aHO C T€M, YTO JOJTOCPOUYHBIN TPEeH ] IKOHOMUYECKOIO POCTa OMpeesieT-
csl (yHHaMEHTaNbHBIMU CTPYKTYPHBIMH (DaKTOpamMH, Ha KOTOpPbIE NECHEXKHO-
KpEeIUTHAs TOJUTHKA HE BIMAET. Mepbl ACHEKHO-KPEIUTHOM MOJIUTHKH 3(-
(EeKTHUBHBI TOJIBKO JJsI CTJIAXKMBAaHUS OTKIOHEHUS OT TPEHJa, BO3HUKAIOIINX
O[] IeHICTBHEM Pa3InYHbIX MAKPOIKOHOMHUYIECKHUX LIOKOB.

3axiovyenue. TakuMm o0pa3oM, pojiib INEHEKHO-KPEIAUTHOM HOJIUTUKU —
CTaOMIU3AIMOHHAs. U JOJDKHA BBIMOJHTH (DYHKIMIO CIIIAXKMBaHUSI MaKpOIKO-
HOMUYECKHX KOJIeOaHui U noaepkaHus CTaOMIIbHOTO pocTa O6e3 peneccuii U
neperpeBa. HecMoTpst Ha TO, 4TO MakpoOIKOHOMHUYECKas cutyauus B Pecry6nu-
ke Kazaxcran yiydinaercs, BOCCTaHOBJICHHE He OyJeT MrHOBeHHbIM. Harwo-
HanbHOMY OaHky u [IpaButensctBy Kazaxcrana mpencrout emie Oombiunasi pa-
00Ta MO BBIXOAY SKOHOMHKHM HA TPACKTOPHIO YCTOMYMBOIO M KAa4€CTBEHHOI'O
pocta. IIpu 3TOM OCHOBHBIE MapaMeTphbl IEHEKHO-KPEAUTHOW MOJUTUKU CO-
XpaHITCs B MPOTHO3UPYEMBIX MpejeiaX, YTO MOCIOCOOCTBYET MOANCP KaHHUIO
9KOHOMHMYECKOT'0 POCTa, Pa3BUTHIO MIOTEHIMAA JCTIO3UTHOTO PBIHKA, a TaKXKe
BOCCTaHOBJICHUIO KPEAUTHON aKTHUBHOCTH OAHKOBCKOT'O CEKTOPA CTPAHBI.

CIIUCOK UCHOJIb30BAHHOM JINTEPATYPBI

1. Xakome JI., Manunnau-I'puddomn T. «Pacmmpenne wmanmaTay,
®duHAHCHI U pa3BUTHE, UIOHB, 2014 T.

2. Jlpo6brmesckuit C., Tpynun II. «DBojdronus TeopuH ¥ NPAKTHKH
JNEHEKHO-KPEINTHON MOJUTUKU B pe3yJbTaTe I00aJbHOI0 SKOHOMHYECKOTO
Kpu3ucay, xKypHan HoBoit skoHommueckon accormaruu, Ne 4 (24), 2014, c.
141-158.

3. Bank for International Settlements, «Issues in the Governance of Cen-
tral Banks», chapter 2 «Roles and objectives of modern central banks», May,
2009.

4. 3akon PecrnyOmuku Kazaxcran ot 30 maprta 1995 roma Ne 2155 «O
Hanmonansrnom banke Pecriy6nnku Kazaxcran» (¢ M3MEHEHUSIMHA U JOTIOJHE-
HUSIMH )

5. Hammond G. «State of the art of inflation targeting», Handbook No.29,
2012, Bank of England;

6. «OCHOBHBIE COLMALHO-DKOHOMHYECKHE TIOKazaTenu PecrmyOiauku
Kazaxcran», Komuter PK no cratuctuke MHD.

7. IMF  Regional Economi. International  monetary  fund.
https://www.imf.org/en/Publications/REO

34
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (123), 2020



B.B. UManky/10Bal, MarucTp, ara OKbITYIIBI
C.K. BapblmeBa?, 5KOHOMHUKA FBUIBIMIAPBIHBIH KaH/IHIAThI, TOIEHT
1.2 (Typan» YHusepcureti, Anmarhl K., Kazakcran

Kapaxbl naraappichl skarJaibIHAAFbI AKIIA-HECHE CAsCaAThI

Tyiiingeme. Makanana akma-HeCHe cascaThl, OHBIH epekmemikrepi xone KP
¥TTHIK OaHKIHIH NalbI3BIK cascaTThl KYIIEHTyre OarbITTalFaH Iapaiapbl allbuIaibl.
TpaHCMHUCCHANIBIK TETIKTIH MANBI3BIK ApHACBHIHBIH THIMJAUINIH apTTBIPY OTIMIUTIKTI
perTTey KeHiHAET1 Kypaijap KYHeciH KeHeHTy, COHai-aK kaHa «0a3aiblKy MaibI3/IbIK
MeJIIIEepJIEMEH] €HI'13y apKbUIbI JKOCTIapiaHaabl. AKIIa-HECHE CascaThl KypaJliapbIHbIH
MalbI3IBIK MeJIepiemMenepl 0a3aiblK MeuepieMere OaiyaHblcThl. TypakThl Kol
KETKI3y omepauusuiappl OOWBIHINA TNaWBI3JBIK MeJIIeplieMenep aKiia HapbIFbl
MeJIIepiieMeNIepiHiH ayBITKYBIHBIH JKOFapFhl JKOHE TOMEHT1 MICKTEePiH KaJbIITac-
TBIPAaTBIH OONanpl. AKIIa-HECHE cascaThl KaTaHAAIFaH HeMece JJICIpereH jKaraakzia
0a3aBpIK MeIIepiieMe THICIHIIEe KOTepilyli HeMece TOMEHICTITYl MYMKiH, Oy KalFaH
MalbI3BIK  MOJIIIEpIEMENICpAiH  ©3repyiHe oKem cofaabl. AWbIpbac OaraMbIHBIH
MHQIAIUSAFA eNeyIli 9CepiH ecKepe OTBIPHIN, OaFaMABIK CasicaTThl iCKe achlpy HHMISAIHS
OoMbIHIIA MakcaTTapFa KOJI OKETKi3yre OaFbITTaiFaH. AKIIa-HECHE CasCaThIHBIH
CTpaTerusuIbIK MICMIIMACPIH 9JIETTe OPTAIBIK OaHKTEpAiH OackapMmaiapbl KaObULIal/Ibl,
aJT MafbI3/IBIK MeJIIIepiieMeliep OOUBIHIIIA ISHIIMACP Il aKIIa-HECHE CascaThl )KOHIH/CT]
KOMHUTETTep KaObULIalIbl. AKIIa-HECHE CasCaThl JKOHIHJCTI JKEKE KOMHUTETTIH OOJybI
aKlla-HecHe casicaThl CajlachlHAarbl MICHIIMAEpP KaObULAayasl OCBl  caaiarbl
caparbuiapra Tancelpyasl oingipeni. Ocbuiaiiia, aBTopiaap akiia-HeCUe CasiCaThIHBIH
HETi3ri mapameTpiepi OomKaMIbel MIEKTepAe CaKTalaIbl, OYWI SKOHOMHKAIBIK ©CYIi
KOJIIayFa, JCTO3UTTIK HApBIKTBIH oJIE€yeTiH MJaMbITyFa, COHAai-ak enaiH OaHK
CEKTOPBIHBIH HECHEIIK OSNICCHTIUTITIH KabIHA KENTIpyTe BIKIMAT €Te i TN MATIMIeHIi.

Tyitinai ce3mep: Hecuenep, WHQISIINSA, MaHB3IAPIBl KYIMIEHTy, ¥ITTBHIK OaHK,
Taprerrey.
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L2"Tyran" University, Almaty, Kazakhstan

Monetary policy in the context of the financial crisis

Abstract. the article reveals the monetary policy, its features and measures of the
national bank of the republic of kazakhstan aimed at strengthening the interest rate
policy. improving the efficiency of the interest rate channel of the transmission
mechanism is planned through the expansion of the system of instruments for regulating
liquidity, as well as the introduction of a new "base" interest rate. The interest rates of
monetary policy instruments are linked to the base rate. interest rates on permanent
access operations will form the upper and lower limits of fluctuations in money market
rates. in the event of a tightening or easing of monetary policy, the base rate may be
raised or lowered accordingly, which will lead to a change in the remaining interest
rates. given the significant impact of the exchange rate on inflation, the implementation
of exchange rate policy is aimed at achieving the inflation targets. strategic monetary
policy decisions are typically made by central bank boards, while interest rate decisions
are made by monetary policy committees. having a separate monetary policy committee
means delegating monetary policy decisions to experts in the field. Thus, the authors
argue that the main parameters of monetary policy will remain within the projected
limits, which will contribute to maintaining economic growth, developing the potential
of the deposit market, as well as restoring the credit activity of the country's banking
sector.

Keywords: loans, inflation, strengthening of interest, national bank, targeting.
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H.E. laébuiTaeBal, SKOHOMHUKA FHUIBIMAAPBIHBIH KaHIUIaThI
T. Ocnan6ex?, ara OKBITYIIIBI
1.2 Kazak Kpi3gap YNTTBIK HEIarOrUKAIBIK Y HUBEPCHTETI,
Anmarsl K., Kazakcran

KA3AKCTAHHBIH IIAYBIH )KOHE OPTA KOCIHIKEPJIIT'THIH
JAMY EPEKIIEJIIKTEPI )KOHE ITPOBJIEMAJIAPBI

Tyiingeme. IllareiH  >koHe opTa OW3HECTIH JamMybl HAapPBIKTHIK
SKOHOMHUKAHBIH TaOBICTBI JaMybIHBIH KeIidi. XaJbIKapaJblK TaxIpuoe
KOPCETKEeH/IeH, IaFbIH JKOHE OpTa OM3HECTIH OWJarblAail IaMybl MEH YKYMBIC
icTeyl VINH THIMII KYKBIKTBIK Oa3aHBl Kypy, MEMIJIEKET TapalrblHaH THICTI
KYKBIKTBIK >KOHE KapKbUIbIK KOJIayMEH KaMTaMachl3 €Ty KaXeT.

Makananbiy MakcaThl — Ka3akcTaHIarbl MaFbiH )KOHE OpTa KOCIIKEPIIKTIH
JaMyblHa ocep eTeTiH (akTopmapapl aHBIKTAy, IIAFblH JKOHE OpTa
KOCIMKEPIIKTIH CUIaTTaMallapblH, JaMy TCHISHIWUIAPl MeH MpobiemManapbiH
Tajjay, COHJAW-aK oJeMJIIK 3KOHOMHKAHBIH Ka3ipri JaraapbiC JKarnadbIHIa
LIaFBIH KOHE OpTa KOCIMKEPNIKTIH THIMAUIIT MeH Kap>KbUIaHIIBIPBUTYBIH
apTTeIpy OOWBIHINA YCBIHBICTAp o3ipiey. CoHFbl 10 JKBUITAFBI  YIITTHIK
SKOHOMHUKAHBIH OpTYpPJi cajlaiapblHAaFbl IIIaFbIH JKOHE OpTa OW3HECTIH
KBI3METIHIH JWHAMUKACHIH TaJIJIAHBIN, OHBIH JaMyblHa 9CEp €TETIH Herisri
(akTopnap, e3eKTi mpobiieManap MeH Kazipri TeHICHIHsIap aHBIKTaJJIbIL.
3epTTey OaphIiChIHAA AMAJICKTUKAHBIH 9p TYPJl 9icTepi KOJIAHBUIABL Taniay,
Kamblaay, cuHTe3, MHAyKIus, aemayknus. 2010-2020 >xpuimap apachIHIAFBI
Kazakcran PecryOinkachlHAaFpl IAFbIH KOHE OpTa KOCIOPBIHAAP/IBIH CaHBI
Typaibl CTaTHCTUKAIBIK Manimerrep skuHatanein, SWOT-tammay omiciH
KOJIZIaHa OTHIPHITT KOPHITHIHABUIAP Kacainabl. COVID-19 mannemuscoiasiy 2020
JKBLJIBI HAyphI3/1a OTAH/IBIK SKOHOMHKaFa eHI'eH Ke3iHeH Oactan KazakcTaHaarsl
LIaFblH JKOHE OpTa OW3HECTIH JaMyblHa ocepl KapacTHIpBUIABL 3epTTey
OapbICHIH/IA TIAFBIH JKOHE OPTa KOCIMKEPNIKTIH THIMAUITIH TOMEHIETETiH
KeJeci Herisri mpoOneManap aHBIKTANbl, MBICANBI: FBUIBIM MEH OHJipic
apachlHAarbl QiIci3 OalnaHbIcTap, OIOPOKpATHs, SKIMIIUIK JKOHE MEMIICKETTIK
KYpBUIBIMAAPABIH HKEMCI3/iri, MIaFblH XOHE OpTa OM3HECTI MEMIIEKETTIK
KapKbUIAHBIPY TETIKTEPiHIH MKETKUTIKCI3 THIMIUTIT. ABTOpIAp MaHJIeMUs MEH
Ka3ipri ar/jaiia MarbH )KOHE OpTa OM3HECTIH THIMIIUITIH apTThIPy, COHIaN-
aK KazakcTanaarbl KOCIKepIiKTI MEMIIEKETTIK Kojjay OOMBIHIIA YCHIHBICTAp
Oepei.

Tyiiinai ce3mep: marbiH kKoHE opTa OHM3HEC, KOCIMKEPIiK, MEMIIEKETTIK
KOJIay, HApblK KOHBIOHKTYPAchl, 09CEKEeNecTiK.

Kipicme. bByrinri Ttapma ImarblH JKoHE OpTa OHM3HEC MEMJIEKETTiH
SKOHOMMKAJIBIK oJI-ayKaTblHa Tikeleld ocep ereni, oWTKeHI Oy kebiHece
XaJIBIKTBIH )KYMBICIICH KaMTBLTy MOCEIIeNIepiH HICUIyTe, ilIKi HapbIKThl OTAHIIBIK
TayaplapMeH TOJNTBIpDYFa JKOHE OQCeKeNecTIK opra  KaJbIITacThIpyFa
OaitmanpicTel. Kazakcran PecmyOnmKachlHBIH Ka3ipri Ke3ne aiablHa KOWBIT
OTBIpFaH MIiHACTTEPiHIH Oipi — oyemai KaliaraH BUPYC >KarJaiblHAa IIaFbIH
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JKOHE OpTa KOCIImKepmikTi mamMbiTy. IllareiH JkoHe opTa OH3HECTI JaMBITy
SKOHOMHUKAJIBIK OpIEYIiH JKOHE ONIEyMETTIK-CasiCHl J>KaHFBIPTYIbIH OacThl
KYpaJIbl.

Kazakcran PecrmyOnmKkachIHBIH SKOHOMHUKA CajachlH JIaMbITy/a IIaFbIH
JKOHE OpTa KOCIMKEPIIKTIH Peili — IIaFbIH KOHE OpTa KOCIMKEPIIiK HaPBIKTHI
KaJIBINITACTRIPYIA, ipl OHOIPYIIJIEp MOHOIIOJIM3MIH IIEKTEyIe >XoHE OoceKe-
JISCTIKTI JaMbITy/ia, Tayap »OHE KbI3MET CYPaHBICBIH KaHaraTTaHABIPYAA,
XKYMBICCBI3JIBIK ~MOCEINIECIH ~TEeXeyJle, JKaHa TEXHOJOTHSIApAbl eHri3yJe
MaHBI3/Ibl KBI3MET aTKapaIbl.

KocinkepmikTi 1aMbITy — HapBIKTHIK SKOHOMHUKAHBI JaMBITYJbIH KEIii.
CoHBIKTaH Ja KOCIMKEPJIK  TOHIPETiHJEri  KONTereH  MacelelepiH
SKOHOMHKAIIAFBl POIIIHIH aca MaHBI3IBUILIFEIH gonenaeiai. OHBIH Herisri
MaHBB3ABUIBIFEIH e [Ipesunmentiniy Kazakcran xankbiHa JKonpaywiHpja:
«EdiMi3aiH  3KOHOMHKAJIBIK CascaThbIHBIH OipAeH-O0ip OachIMABI OaFbITHI
KOCITIKEPIiK» — Jiel aTalbIHFaHABIFbl aWKbIHAAiel. COHABIKTAaH, MIaFbIH
OWM3HECTiI NaMBITYABl OacKapy eliMi3JiH *Ky3ere achIPBI JKaTKaH CcasCaThIHBIH
CTPaTETUSJIBIK Macesieci 0oJbil TaObuIaabl. Kocimkepilik KbI3METTI eiMi3iH
[IapyambUTbIK KI3METIHIH JKaHIaHIBIPFBI KYIII JeT OLTyiMi3 KaxeT.

Capanramansik 0OeJjiim. IllareiH ’XoHE OpTa KOCIIKEPINIKTI JaMBITY
MaKCaThIHJa Ke3-KeJIreH KOCIMOPhIH 63 ajibiHa Oenriii 0ip MakcaTTapbl AYPhIC
Kosi Oimyi kepek. Kem »KpUImbplk Tokipubere cyleHe OTHIpwIN 1-KecTene
KOPCETINTeH KOCIMKEPIiKTiH HEeTi3Ti MaKCcaTTaphblH aTall KepceTyre Ooabl.

1-xecre. lllarbIH xKoHE OpTa KOCIMKEPIIIKTIH HET13ri MaKcaTTaphl

MakcaTTap uepapxuschl Kocbimiia MakcatTap, KopceTKimTep
HapsIkTsI sxaynay HaphIKThIH yieci, allHaIbIMbI, OHIMHIH PeJli MCH MaHBI3bI, )KaHa
HapBIKTapIbl KAMTY
Penrabenpaimk Iaiima, aitHaIBIM TaOBICHI, MEHIIMIKTI KAIWUTAJI, KaJIbl KaIlHTajl
KalTapbIMbl

KapKbUIbIK TYPaKTBUIBIK Hecuenik kaGuTeTTUTIK, OTIMIUTIK, ©3iH-031 KapXKbUIAHIBIPY
JICHTeHi, KAITUTAJ KYPhLUIBIMBI

OJIeyMETTIK MaKcarTap JKyMbicka KaHaraTTaHy, TaOBIC JKOHE OJIEYyMETTIK KOpFay,
QJICYMETTIK KaMTy, TYJIFaHbI JJAMBITY

Benen jxoHe HAPBIKTAFbI Toyenci3mik, HMHDK, CasCH KIMMATKa [ereH Ke3Kapac,

JKarnan KONIITIKTiH MOWBIHIAYBI

Eckepry — OCHOBBI IIpeANpHHUMATEBCTBA: YueOHoe mocobue: 0751 [B 3 u.] / I'JI. barues [u
np.] Hox nayu. pea. I'.JI. baruesa; 3abaiixan. roc. yu-1. — U3xa. 2-e. — U3n-Bo: 3a0 I'Y, Yura,
2017.— 257 c.

OneMAIK ToKipuOe KOPCeTKEHIEH, IIaFbIH KOCIITKEPIIKTiH TaObICTH JaMybl
YIIiH OHBIH KYMBIC iCTeYiHIH KYKBIKTBIK HETI3iH KYpy, MEMJICKET TaparblHaH
IIaFBIH KOCIMTKEPIIKTIH JKYMBIC ICTEYyiH KOpFayJbl CHIIATTAHTHIH KOHE OHBIH
JaMyblH CYHEMeNICHTIH TypakThl KYKBIKTBIK KOJJayAbl THICTI JeHrewae
KaMTaMachI3 €Ty KaXerT.

JKanmel TamMpIFaH MeMIIEKETTEPIIH SKOHOMUKACHIH/IAFbI IIAFBIH JKOHE OpTa
OM3HECTIH yJeci, JaMy KapKbiHbl Ka3akcTaHMEH cajlbICThIpFaHAa oJiAeKania
XKOFapbl €KeHiH OaiiKkay KHUbIH eMeC, OMTKEeHI YWITTBHIK OWIIIK IIaFrblH OM3HECKE
YIKEeH MoH Oepim, onapra (emepanasl Konmay kepceremi. JlaMmpiran enmepaeri
MarblH OWM3HEC Kasipri yakbITTa TYPaKThl JKOHOMHKAIBIK JaMYIBIH HETi31
Oonbin TaOBIIATHIH OpTa Tarl 0ok TadbUIagsl. Eyponanarsl marslH Ou3HeC —
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Oyim EO-HBIH oNmeyMeTTIK-DKOHOMHKAIBIK IaMyBIHBIH Tiperi. Eypomaisik
Opnakra 23 MJIH-HAaH acTaM IAaFBIH JKOHE OpTa KOCITOPHIHAAP JKYMBIC icTeH i,
oJIap >KaJIIbl aifHaJIbIM MEH KOCBUIFaH KYHHBIH YKapThICHIHAH KOOIH Kypaiibl.
Eyporana marbiH OW3HECTE IKYMBICIICH KaMTBUIFaH aJaMiap/blH CaHbI
mamamern 70% kypaiiger, Amepuka Kypama llltarrapeiga 20 MitH-HaH actam
¢upma OKyMBIC icTeWai (mepeKkTep aybUIapyamlbUIbIK —KYPBUIBIMIAPHIH
kocnaranza). [llamamen 5 mua ¢gupma — Eyponansik Omak emec enaepae —
Kanama, Ascrpamusi, XKana 3emanmus, Asums (OKamonmsiman Oacka), Tasy
IIsreic xoHe Adpuka, Kpitafima 4,3 MIH-HaH acTaM IMarblH KOHE OpTa
KOCIIOPBIHAAP 0ap. ®KYMBIC ICTEHTIH Kajla XaJIKBIHBIH 75%-/1aH acTaMbl KYMBIC
JKacaWTelH 27,9 MIH  JKeKe  KocimopbiHmap. bynm  enmeri  kanimbl
KocimopeHAapabiH 99%-p1H anca, Oyn XKIO-win 60% kypaiigsr (Albert G,
Maudos J, 2002).

Conrbl 0H kb1 imiHAe Ka3akcTaH KoCIKEPIIiKTI JaMBITya adTapiIbIKTai
KETICTIKTepre Kox XKeTki3gmi. MyHbl Keneci ¢akrinep ae alTagsl: OTKEeH
XKBUIABIH ©31HAE IIaFblH KOHE OpTa KocimkepiikTiH caHbl 10%-maH acramra
apThI, 1,3 MITH-Fa KETTi, ajl YCTiMi3JIeT KbUIIbIH OipiHII KapThLKBULIBIFBIHA
LIAaFBIH JKOHE OpTa OM3HEC KbI3METiHEH OOMXKETTI TONBIKTHIPY 16,6%-Fa apTThI.
«busnectiH xox kapracel — 2020» Oarmapmamacel asceiHAa Kop Oactaymisr
kocimkepiepre 20 MIH TEHrere JCHiH, KOJJIAHBICTAFbl KOCIIIKEpIepre
KOHKYPCTBIK HETi3/I¢ IIarblH Ou3Hec xkobayapbiHa 180 MJIH TeHrere aeHiH
Hecue Oepeni. Kazipri xarmaiifia IarelH KoHE OpTa OM3HECTIH THIMII KYMBIC
ICTeYIH KaMTaMachl3 €Ty MEXaHHU3MiH, €H aJIJIbIMEH, IIaFbIH JKOHE OpTa OU3HECTI
MEMJICKETTIK KOJIIayIbl KYIICHTY KEpeK.

Onemnui xaimaran COVID — 19 mangemuscel OapiblK olieM ejiepiHiH,
COHBIMEH KaTap eJiMi3[liH IIaFbIH JKOHE OpTa KOCIMKEPIIriHiH JaMyblHa OpacaH
30p BIKMAJBIH THUTI3iN, YIKEH e3repictepre ambil kenpi. Capanmbuiapibiy
aNJbpIH-aJ1a OoJpKaMIaphl OOWBIHINA, €rep MNaHIEMHUS OpIId TyceTiH OoJica,
QJIeMIIK PKOHOMHUKaFa KOPOHABUPYCTHIH IIBIFBIHEI 2 TPIH TOJUIAPABI KYPayhl
MYMKIH.

3eprreynin amicrepi. LllarbiH >koHE OpTa KOCIIKEPNIKTI JaMBITy Ke3-
KEIITeH MEMJICKeT VIIIiH aNJbIHJA TYPFaH MaHbBI3bl MoCcelleNepaiH Oipi eKeHi
anblk. Amaiina IIOB-Ti nmambBITynbIH op TYpii JKOIJAphIH 9p MEMJIEKeT
SKOHOMHUKAJIBIK, T€OrpausUIbIK, OJICYMETTIK, cascu (akTopyiapibl ecKepe
OTBIPBIN YHBIMIAcThIpanbl. 1llaFreiH jkoHE OpTa OM3HECTI JAaMBITYABIH HETi3Ti
CTpaTerusyiapbl, Ke3[eceTiH MmpodiieManapbl OHbl Kap KbUIAHIBIPY Macenelnepi
KOITEereH IIeTe)l FalbIMAAPBIHBIH TalIKbUIayblHAa OosFaH. bByriHri TtaHmga
KACIMKEPIIK KbI3METTIH MaHBI3/IbI POJII MEH OPHBI OHBIH 9P TYPJIi aCIEKTiIepiHe
yHeMi Hazap aynapynbl aHbIKTaiabl. Ochuraiiiia, IAFbIH KOCIIKEPIIKTIH,
JKaJIIbl KACIMKEPJIIKTIH IpoOjieMaliapbl Y3aK YaKbIT 3€PTTEIIN Keje JKaTKaH
HEri3ri MaceneaepAiy Oipi.

Eyponansik  skoHomucT-fanbiMAapablH — mikipiHme —I[IIOK  mambity
CaJIaChIHJAFbl KOTDKBUIABIK TOXipuOene, SKOHOMUKAJIBIK KaThIHACTAPABIH Oyl
CEKTOpBhI €1 JKOHOMHUKACBIHJA YJIKSH pPej aTkapaubl, Oyl 0ocekeHi
BIHTATAHBIPAAbI, OYJI ipi KOMIIAHUIIAPIBI JKaHA TEXHOJIOTHUSIApP/bl SHTi3yTre
JKOHE OHIIPIC TUIMAUIITIH apTThIpyFa JKaFaail xacaljel, neMeK, Eypomaibik
Onaktery  (EO) Oykinm 2KOHOMHMKACHIHBIH — THIMIUIITIHE BIKIIAT — €Tel.
OKOHOMHKAIBIK KYOBUTBICTAPIBIH  9JI€YMETTIK-DKOHOMHKAIBIK TaMBbIpJIapbIH,
KOCIMKEPTIKTIH JaMYbIH TalJay/Ja, HapbIKTHIK MEXaHU3MJl XKOHE OHBIH e3apa
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TOYSNAUTIKTEPIH CUIIaTTayna, xyueneyne, seprreyne JI. Baaspac, T. I'occen, B.
Ixesonc, H.®. Kamap, A. Kypno, B. Ilapero, B. Bymns, ®@. DareBapt xoHe
Oackanap. O3 eHOekTepiHIe Oacekenec KociKepiep — Tayap uenepiH KaTaH
CaHIBIK KaTblHAcCTapAblH KaObIK IKyHeci peTiHZe cumarrayra ajFailKsl
opekerTep *kacanasl (Rubin, YU.B 2016).

by skoOHOMHCTEpIiH HETi3ri HUASSACHI — KOCIIKEPIiK KBI3MET Oocekenec-
TIKTI JaMbITaJibl, OHJIPIC IIBIFBIHAAPBIH a3alTajbl JKOHE OHIMHIH camachlH
XKaxkcapTagsl. MyHBIH 09pi >KalIbl XalbIKTbIH QJI-AyKaTbIHBIH apTybIHA bIKIAJ
eTeni.

Peceii sxonomuctepi B. Adanacee, JI. AGamkun, A.B. byceirun, A.l.
Byceirun, A. bnunos, E. 3amopoxniok, b. MuutoBkun, C. MensHukos, U.
PasymHOBa e3mepiHiH eHOEKTepiH[e KACIMKepNiK JAereHiMi3, XajblK VIIiH
Tayapiap MEH KbI3METTEpIiH OYKiT MaccachlH OHIIpY, SFHU JKEKEe KOHE
QJIEYMETTIK KaKETTUTIKTepAiH OYKiJ ramMMmachlH KaHaFaTTaHIBIPY JIEH artarl
kepcereni. Kocimkep — Oyt akmia, MaTepuant, >KYMbIC KYIIiH OipiKTipeTiH, *KaHa
OHIM, JKaHa OmW3Hec, OHAIpic Tpoleci HeMece OW3HECTI JKaKCHIpak
YHBIMAACTBIPATHIH a/1aM.

ToxikcTaHa *KaKbIH/IA [IAFBIH XOHE OpTa Om3Hec mpobiaemanapbiHa Oipas
keHL1 Oeminyne. Omapapry iminne I'. A6xycamanos, A. boiimaTtos, C. Mcoesa,
C. Komunos, A. Hazapos, T. HuzomoBa, ®@. ®darymnaes, X. Xampoxkyios, C.
Xabubos, A. HOcynos, 1.6. eHoekrepi Oap. Onap Kasipri 3aMaHfbl HAPBIKTHIK
SKOHOMHUKAHBIH 0acThl TYIFAChl KACIIKep — Kocimkep ekeHiH atam oTTi. OraH
©31H KaJbITHl OMIp KaFJalbIMEH KaMTaMachl3 €Ty HHUETI Ko3aabl. Kei3mer
cajlacbl MEH QJICyMETTIK JKarjaiiblHa KapamacTaH, OI37[iH KocimKepiepii, eH
QIIBIMEH, JKeKe OOCTaHABIK IEeH OIOPOKPAaTHUSIIBIK KaMKOPJBIKTAH, KEHipeK
aliTKaHJa, KOpIIaraH OJEMHEH TOYEJICI3AIKKE JEreH YMTBUIBIC HUTEpPMEICH.
BapnbirbiHBIH YCTiHIE ©31HIH «MMIEPUSICHIH» KYPY/bl, OpEKET €Ty epKiHIriH,
KYII [TeH ©31H-631 KaMTaMachI3 eTy ce3iMiH aiy apMmanbl 0ap (Bhide A, 1994).

[TarpiH xoHE OpTa Kocimkepiik KapKbHABI nambiran AKII-ta OyriHri
tanga 20 muH-HaH actam IIIOK TipkenreH, onap eiiiH e€HOCKKe KaOuieTTi
JKACTarbl XaJIKbIHBIH JKapPTHICBIHAH KOOIH JKYMBICIIEH KaMmMTamachl3 eTe/ll.
Kacinkepnik Mocenenepi SKOHOMHUKAIBIK TEOPUSHBIH KIACCUKTEpiHiH P.
Kantumnon, . Keitnc, 1. Pukapno, A. Cmut, Ix. B. Alttaneik, ©. Xaiiek, U.
Hlymnerep skoHe Oackamap. AMEpUKaHJABIK FaJbIMAAPJBIH ecenTeyiepiHe
coliKec, aMepUKaHAbIK OTOachkUIapbIH YIITeH Oipi OM3HECHeH aifHanbIcapl, al
aMEpHUKaHIBIK KOCIMKepNiK Typaiusl Keioip okynsikrap AKIL-Tery ki
¢dupmanaperasiy 20%-aa aeitin 1000-5000 mommapman Gactaiipl, ajl oJapablH
JKapThIChIHAH Ke01 2-3 KbUIJIaH a3 yakbITTa JKbUIABIK TaObickiH 1000-5000
nosnapra neidin aprreipaabl. bateic Eypona men PeceiineH aiiblpMalibuIbIFSI,
Awmepuka Kypama [rtarrapeiHiarbl IIaFblH JKOHE OpPTa  KOCIIKEPIiK
cyObeKTiIepl aWTapibIKTald yikeH: Awmepuka 3amgapbiHa coiikec IHIOK
caHaTblHa KypaMbl 500 amamMHaH acTialiThIH SKOHOMHKAJIBIK CyOBEKTiiep Kipemi.
AKI-rarsr HIOB cexTopsiH KoNAay MEH AaMBITYIbIH Heri3ri OarsiTTapsl LLIOB
CYOBEKTIIEpIH peTTey MeH KOJJAayJAblH TYPaKThl MEMIIEKETTIK JKyHeciH Kypy,
OB cyObexTinepiHiy Kap>KbUIBIK pecypcTapra Kol JKeTIMALIIriH KaMTaMachl3
€Ty YLIIH MEMJIEKETTIK HeMece aMaKThIK OarnapiaManap OoWbIHIIA OepilreH
KapbI3Iapabl KaMTaMachl3 €Tyre MEMIICKETTIK Kemuimikrep Oepy xkoHe T.0.
coapiMeH Katap I1IOb-ke WHBECTHIUSIBIK Hecue Oepy, Oy ©3 KalmuTabiH
naiiianaHa OTBIPBIN JKOHE Kapbl3 KamuTasibslH TapTa oThiphin, LITOK-ka Typmi
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WHBECTHIMSATIAD JKAcalThIH JKeKe WMHBECTUIMSIBIK KOMIIAHMSIAP IKETiCiH
Kypyra HerizgenreH (Fink T.A, 2012).

Hotmxenep meH Ttajakbuiaynap. KaszakcTannarbl IIarblH JKOHE OpTa
KOCIIKEPIIKTIH AaMybIH 3€pTTey VIIiH, KeJeci oIicTep KONJaHbULABL: Tayaay,
¢axrinepai KWHAKTAY, CHHTE3, WHAYKOWS, ACAYKIHSA, TAPUXH-JIOTHKAJIBIK
onmicrep. Kes3-kenreH FHUIBIMH KBI3MET CHSKTBI SKOHOMHKAIBIK 3EpTTEYJIep
SMIIUPHKAJIBIK CHIATTa OONajbl, SIFHU MPAKTUKAIBIK TOKiprOere Heri3aenreH.
By skoHOMHKAIBIK MpomecTep i OJapAbIH HAKTHI TYpiHIAe OaKpUIayIbl JKOHE
IIBIHABIKTa OOJNBIT KaTKaH (DaKTiIepai KUHAyAbl KaMTHABL. Tammay >KoHe
CHHTE3 OJiCi ONEyMETTIK-DKOHOMUKAJIBIK KYOBUIBICTApIbl OenikTepre Oedim
(Tanmay) KoHE TYTacbIMEH (CHHTE3) 3epTTeydi KamTuisl. Tammay MeH
CHUHTE3/IIH YWJecyl KemeHAl 3epTTey OOBeKTiJepiHe XyWemni Typae Kapaynsl
KaMTaMachI3 eTeli.

Wunykuus MeH nmeaykuusi exeyi Oip-OipiHe Kapama-Kapchel, Oipak Oip-
OipiMEeH TBHIFBI3 OaWNMAHBICTHI MiKipaep. TapUXW-TOTHKANBIK SiCTep Olap
QJIEYMETTIK-DKOHOMHUKAJBIK, TPOLECTEPIi ONAPIABIH TApUXH JOHEKTiTIriHIe
erKel-Terkeii 3epaeney i, Oipak cOHbIMEH Oipre OChbl MpOLECTepli TyTacTan
Oaramayra >KOHE Akl KOPHITBIHIBI jKacayFa MYMKIHIIK O€peTiH JTOTHUKAIBIK
KAJIBLIAY bl KAMTHIBI.

Kazakcranma 1marelH JKOHE OpTa KOCIMKEPINIKTI JaMBITyFa JKOHE
Kap KbUTAHBIPYBIH THIMAUIITIHE 9cep eTeTiH (akTopiapibl aHBIKTAY YIIiH
3epTTey 9JIiCi PeTiHJe capalmbliapra cayallHama XYprise oThIpbIn, KazakcTan
PecnyOnukachIH/Ia MIAFBIH )KOHE OpTa KOCIMKEPMIKTiH Ka3ipri xxyitecine SWOT-
Tangay aikpiHaanasl. Capammbuiapra MaHBI3IBUIBIK JIEHTeiiHe OaliaHbICThI
Kazakcran PecnyOnmkachlHIa M IIaFbIH JKOHE OPTa KOCIITKEPIIKTI JaMBITYFa
JKOHE Kap KbUTAHJBIPY/IBIH THIMIIUTITIHE 9cep eTeTiH (akTopliapra paHr Oepy,
coHJiaii-ak (pakTopap/IbIH MIBIHABIKKA COUKECTITIH Oarajiay YChIHBLIIBI.

SWOT-rangay — TangayJslH €H OHTAWJIbl CTPATETHSUIBIK KypajiIapblHbIH
Oipi. by omic TanmayapH SpTYpIi ASHTeepine KONIaHbUTYybl MyMKIH-)KEKe,
YHBIMAACTBIPYIIBUIBIK, YITTBHIK, XaJblKapalblK. KymTi joHe oici3 yKaKTapblH
aHBIKTAy apKbUIBI HETi3Ti KY3bIpeTTep MeH mnpolieManap ambuiaabl, OJapiibl
KeWiHHEH Tannay 3epTTey OOBEKTICIHIH JaMy CTpaTeTHsICHhIH KalbITACTHIPYFa
MyMKiHAiK O6epeni (Coman, 2009).

HlareiH  jkoHE OpTa KOCIIKEPJIKTI KapKbUIaHABIPY KyHeci imiki
JJIEMEHTTEPACH, SFHU KAPXKbUIAHIABIPY TETIKTEpPI MEH KYpajlapbIHbIH ©3iHEH
Typaabl. CoHnaii-aK, KapKbUIAHABIPY JKYHeciHe CBIPTKBI OpTa acep eTeli, Ol
KOCIMKEPIIKTI  Kap)KbUIAHABIPYABIH ~ THIMAUINH  [IEKTEH  anaiasl  JKOHE
pIHTaNanapipaasl. by xarmaitna SWOT-ranmay Kazakcran PecryOnmkacsiaga
KOCIIIKEPIIKTI Kap>KbUIBIK KaMTaMachl3 €TYAIH THIMIUIIriHE ocep eTeTiH imiKi
KOHE CBIPTKBI OpTa (akTOpiapblH ANKBIHAAYIBIH OHTAMIBI KYpajbl OOJBIM
KepiHeI.

[arpiH xoHE OpTa OM3HEC 3KOHOMHKAJIBIK, FBUIBIMHU-TEXHUKAIBIK HPO-
IPECTiH KO3Fayllbl KYLITEPiHiH Oipi »KoHE SKOHOMHKAHBIH OapJblK caJana-
PBIH/IA JKYMBIC OPBIHAAPBIHBIH HETI3ri kKeTKi3ymrici Oonbin Tadbbutanpl. Kocin-
KEpJIiK KBI3METTI JaMBITY JKOHE KOJAay, OJCEKEeNeCTiK MeH HHBECTHLMSUIBIK
TapTHIMIBUIBIKTE JAMBITY MEMJICKETTiH 3KOHOMHUKAIIBIK CasiCATBIHBIH >KaJIIIbI
KYHiH JKOHE MEMJICKETTIK MHCTUTYTTapAbIH MO3UIMACHIH KOPCETETIH KONTEreH
(axroprapra 6aiaHbICTHL. ICKepH axyasIbl JaMBITY, HHBECTHLMSUIBIK TaPTHIM-
JBUTBIKTBI apTTHIPY JKOHE TYTacTall ajraHla SKOHOMHKaHBIH Oacekere Kabiner-
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TN Ke3-KeNreH MEMJICKETTIH 3KOHOMHUKANIBIK CasCaThIHBIH HETI3ri OarbIT-
TapBIHBIH 0ipi OOJBIN TaOBITATEI.

Kacinkepnix  mymxindikmepOiy OamyviHa KenmezeH axmopiap acep
emeoi, onapobly Heaizeinepi.

— eIIiH HeMece aiMaKThIH JaMybIHBIH KaJTbl 3KOHOMUKAIIBIK IAPTTAPEI;

— KOCIIKEpIIiK MOJCHUETIHIH ICHTeHi;

— Tapuxu TOXKipuoeE;

— HOPMATHBTIK-KYKBIKTBIK OPTa;

— HapbIK UHPPAKYPHUIBIMEI,

— MaKpOIKOHOMHUKAIIBIK OPTa;

— KOCIMKEPIIKTI KapKbUTAHBIPY KOHE WHBECTHUIIHSL.

OcwiHgall QakTOpIapablH KUBIHTHIFBl KOCIMTKEPIIK KBI3BMETKE acep eTil
KaHa KOWMai, eJliH KOCIMKepIiK oJeyeTiH Oaranayra MyMKiHIIK Oepemi. Ocbl
(dakTopnapAplH apachlHAa MaHBI3ABUIAPBIHBIH Oipi — WIaFBIH KOHE OpTa
KOCIMKepITiKKe KapKbUThIK Konaay kepceTy (Kondrakov N.P, 2017).

Kazipri ranma Kazakcranmarpl marblH JXKoHe opTa OW3HECKE KOpPCeTLTI
OTBIPFaH KApKBUIBIK KOJNJay op Typii OarnmapiaManap apKbUIBI >Ky3ere
aceippitanel. COHBIH IIIIHAETI ayKbIMIbl Oarmapnamanapabiy Oipi «Jlamy»
KOCIMKEPITIKTI TaMBITy KOPBI OOJBIN TaObuTansl. «JlamMy» akIMOHEepIiK KOFaMBbI
1997 xbuibl 26 coyipae Kazakcran PecriyOnukace! YkiMeTiHiH Ne 665 KaybIChl
HeTi31HAe KYpbULABL. «JlamMy» KOpbI IIaFbIH KOHE OpTa OM3HEC KocimKepiiepiHe
KAPKBUIBIK )KOHE Kap KbUTBIK eMeC KOJIZay KopCceTe .

Kapoicvinvix konoay mypnepi:

— OHIpIep MEH JXeKellereH cajajap YIIIH HbICaHalbl OarmapiaManap
meHOepiHe eKiHII JeHreneri OaHKTep apKbUIbl KEHUIIIKIIEH Hecue Oepy,
MUKPOHECHEITIK YHbIM/Iap apKbLIbl MUKPOHECHE Oepy;

— cyOcuamsnay — OwW3HecTi JaMbITyFa OaHKTep OepeTiH Hecuenep
OOMBIHIIIA ChIaKbl MOJIIIEPIEMECIH TOMEHIETY;
— kenumgik Oepy — OaHKTepAiH Hecuelepi OOMBIHINA KEMi peTiHge

inriHapa Kenuiaik oepy.
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1-cyper. 2014-2020 xpimaap apanbIFbIHIAFEI MIAFBIH JKOHE OpTa OM3HEC
OOMBIHITIA KaPKBUTBIK KOJIAAY KOPCETUITeH sko0amap CaHbl KOHE JKaJITbl COMAaChI

Eckepry — nuarpamma https://orion-decor.ru/subsidii-dlya-malogo-biznesa-v-kazahstane/
JIepeKKe3i Heri3iHae aBTOPMEH KypacThIPbUIFaH
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Byriari tanga 6 MbIH Jko0ara jKaambl coMMmachkl 228 Mapa Tr 0OJaThiH
KoJmay kepcetinai. Pecrybnrka aymarpl OOWBIHINA €H KOFAphl KOPCETKIIITEP
Atpipay xoHe Ilereic Kazakctan oOnsictapeinaa skoHe Hyp-Cyniran
KajachlHOa KepceriinreH. JKammel >xo0aHblH KypambiHa: 31% enaeymi
eHepKacim xobanapsr, 19% cayma-caTThIK xKo0amapsl Ke3aece]t.

Kasaxcmanoasel  wiagvin  dicoHe  opma  KaCIinKepaikmiy — 0amy
epexuienikmepi:

1. IllareH KOCITIOpHIHAAp MEH IIMaFblH OW3HEC TyTacTail airaHma
alMaKTBIK JKOHC MKEPTiTIKTI KaKETTUIIKTepre OarmapiaHfFaH SKOHOMHKAIBIK
KBI3METTIH OPHBIH aJI/Ibl.

2. Kazakcran alimakrapbiHna 1marblH  OusHec  80%-maH  actambl
aliMaxapasblK HapbIKKa OarbITTaIFaH

3. IlarpiH KOCIMKEPIIKTIH HAKTHI ayMaKThIK MaMaHJaHYbl OFaH «YJKCH»
9KOHOMHKAHBI TOJIBIKTHIPYFa oHE OOJBICTAp/IbIH, KaladapAblH jKOHE aybIIIbIK
KEPIEePIiH CATBICTRIPMANBI TYPHE YIIECiMIl, HHTeTpalysIaHFaH KYPbUTBIMBIH
KYpyFa MYMKiHZIK Oepi.

[larpiH >koHE OpTa KOCIIKEPJIKTIH KNIkl JaMbiFaH eIAepAeri gamy
JIeHreliHiy apTTa KamybiMeH Karap, Kazakcran PecrmyOnukachlHmarbl mIarbiH
JKOHE OpTa KOCIMKEPJIKTIH JaMbIFaH eNIeperi IarblH OM3HECKE TOH eMec
KOCIMKEPIIKTIH TaMybIH/Ia Ke3IECETIH Hezizel npobremanap:

1. IlareiH KoCIMOPBIHAAPIABI SPTAPANTAHIBIPYABIH JKOFaphl JEHredi —
KOITETeH KOCIMKepiep opTYpii, Keiae YHWBIMIBIK HEMece TEXHOJIOTHSIIBIK
KarplHaH OalJIaHBICTBI EMeC KbI3MET TYpJIepiIMEH aiiHaIIbICaIbI;

2. bapbiHma Toyenci3likke YMTBUIY — JaMbIFaH HAPHIKTHIK 3KOHOMHUKACHI
Oap ennepiae MAFbIH KOCIMOPBIHAAPIBIH €Ioyip Oeiri KOCaiKsl MepHirepiik
Heri3ze, hpaHdaii3uHT KyHeciHae )KoHe T.0. )KYMBIC ICTeH/I;

3. «KeneHkeni» ceKTOP/BIH )KOFaphI ylieci;

4. TeMeH TeXHOJIOTHSUIBIK KoHe 0aCKapyIIBLIBIK ISHICH.

Conrbl 0oH xbi imiHAe Ka3akcTaH KoCITKEPIiKTI JaMBITyAa alTapiabIKTai
JKETICTIKTEpre KOJ JKeTKi3mi.. MyHbl Kejeci ¢akrijiep Je aWTaabl: OTKEeH
JKBUIIBIH ©31HJE IIaFbIH JKOHE OpTa KOCIMKepJikTiH caHbl 10%-m1aH actamra
apThIm, 1,3 MITH-Fa XKeTTi, aJl YCTiMi3/IeT] )KBUIIBIH OipiHIII KapThDKBUIIBIFBIHIA
IIaFBIH XKoHE OpTa OM3HEC KBI3METIHEH OFOKETTI TONBIKTHIPY 16,6%-Fa apTTHI.

2020 >xbutAbIH 1 TOKCAHBIHIAFBI IAFBIH J)KOHE OpTa OM3HECTET] dKYMBICTICH
KaMTBUIFaHIapAbIH XKaiumsl caHbl 3 252 889 kypan oteip. byn xepcerkim 2019
xbUTbl 1 ToKcanaa 3 189 109 kyparan. Ka3ipri kezae pecryonmkana 600 MbiHFa
XKYBIK TIaFBIH KOCIMOpBIHAAp Oap, onapablH Tek 59%-bl KYMBIC icTEHi.
CoHbIMEH KaTap, erep cayaa-CaTThIKIICH aifHaJbICAThIH IIaFbIH KOCIKEPIIKTIH
CaHbl ©cill Karca, OHAIPICTIK KOCINOPBIHIAp CaHbl a3asibl. TipKenreH IIaFblH
KocinmkepiikTiH mamMamern 12%-b1  eHepkacinTik  kacimopeiHaap, 30%-b
aybUIIIAPYaIIbIIBIK, 26%-bI KOMMEPUUSIBIK, 9%-bI KYpBUIbIC, KanFaH 23%-bI
JENTANIBIK XKoHEe 0acka KbI3MET KepceTy Kommnanwsuiapbl. [llareiH jxoHE opTa
ousHectiH enai JKIO-ne anaTeiH yiecine keneTiH O6oncak, 2019 xbutbr 27,9%-
Kypabl, 2020 KbLIbIH COHBIHA Kapait 28%-ra keOetir, 2025 sxputra Kapai 30-
35%-ra neifiH YiIFanTy Ke3aenyze.

Kasaxcmanoa wazein sicone opma OusHec He2iziHeH 6HOIPIC, KYPbLIbIC,
Kbl3Mem Kepcemy CAlacbiHOa HCYMbLC icmetioi.

KemeT kepcery canacel OoibrHIIa Kazakcranma KeH TapaiFaH IIaFbiH
KOHE OpTa KOCIMKEPIIKTiH OaFbITTaphl:
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— KeTepMe XoHe OeJIIek cayaa;

— TachIMaJJay )KOHE CaKTay;

— aKmapar JKoHe OaiIaHbIC;

— KBUDKBIMAMTBIH MYJIIK OIEPaIUsAIaphL;

— KOCiOH, FBIIBIMM JKOHE TEXHUKAIBIK KbI3MET;

— JICHCAYJIBIK CaKTay )KOHE dJICYMETTIK KbI3METTED;
— ©Hep, OUBIH-CAYBIK JKOHE JeMAabIC.

2-xecte. KazakcTaHHBIH IIAFIH )KoHE opTa Kacimkepairine SWOT-rannay

Kymi sxaxrapsr OUICi3 JKaKTaphl
- IIOB-Ti aliMakTHIK HApBIKKA - Kocimkepiik cayaTTBUTBIK TICH OUTIKTUTIKTIH TOMEH
OarpITTay JeHreii
- Iarsa 6actanke! kanutanbiMeH | - OB camacsiHmars! KociON qalibIHIBIKTEIH TOMEH
KOCIIKepIiKTi 6acTay MYMKIHAIT1 JeHreii
- IIOK — XanbIKTBIH KYMBICTICH - Xaneixteie H1OB xomgay 6armapiamanapsl Typaisl
KaMTBUTYBIH KOJIIAY TETirl xabapaap OONYBIHBIH KETKITIKCI3Iiri
- OB kaThICTHI ipi OHAIPICTIK - IarsrH xoHe opTa OH3HECKe
KYPBUIBIMIApFa JKOFaphI Kap KbUIBIK KOJIIAy TYPaKThUIBIFBIHBIH TOMEH JICHIeii,
Oetimainik - OB yurin kamutanasl )KHHAKTay MYMKIHAITT TOMEH
- HaprIKTHIK e3repicTepre xenen - IIOB Hecueney ke3iHaeri KUBIHABIKTAP
JIeH KOO - KemiciMmaptrap >kacay Ke3iHIeri KOJTalchI3
nosunusuap OB-TiH TEXHUKABIK )Ka0IBIKTaITy
JeHreii
MyMKiHAIKTED Kayin-katepiep
- IIOb nepcoHasbIHBIH - bank yitbimaapsiabig [LIOB-ThI Kap)KBUIBIK KOJiay1a
KY3BIPETTUIITH apTTHIPAaTHIH JKETKUTIKCI3 OerceHiiri
Oinim Oepy OarmapiaManapbl - IIOB-TBIH XKOFapBI 0OCEKENECTIK OpTaaa KYMBIC

- O3 HHTEpHET-PeCypCTaphblH KYpy icreyi
JKOHE HaCHXaTTay Ipi kocimkepTikTi maFeIH KOCIMOPBIHAAPFa KaiTa KYpy
- MemiekeTTik Konaay OHimzepre / KpI3METTEpre TYTHIHYIIBUIAPAbIH
HIapajapbiH KOJaHy CYPaHBICHIHBIH TOMEH/IEYi.
- MemiiekeTTik Konay Hecuenep GoiibiHIIa MalBI3ABIK MeIIEpIEMETepIiH
LIapayapblH aly YIIiH KOJJIaHy JKOFapBI JIeHTeii.
MaKCaThIH/a KEHECTEp any - DHeprus TapudTepiHiH 6Cyi.
EckepTy — KecTe aBTOPMEH KYPacThIPbUIFaH

Kazakcrannpik IIIOB-ThIH Heri3ri oOpTanbIKTapbl — AJIMaThl JKOHE
IIbIMKEHT Kananapbl, COHbIMeH Katap TypkicTan oOunbickl. [1laFeiH jkoHE opTa
Om3HecTiH eH a3 Oeincenauniri Kpi3puiopna xoHe AThIpay OOJBICTApBIHIA
Oaiikanazpl. HoTwkeciHme enjeri MmarblH JKOHE OpTa OU3HEC CEKTOPBIHBIH
JUHAMHKACHl IC JKY3iHIE OHBIH OJKETEKIi ailMaKTapAarbl KarJaiblHa
0aMJIaHBICTEI.

Ierenmix 3aHapl TyJIFanapiabiH, oipaecked menmnikreri IHOB dumuanmap
MeH ekimmikTepaiH canbl 2020 xbUiabH O0acbiHaa 12,3 MbIHFa KETTi, OHBIH 7
MBIHBI )KYMBIC ICTEH/I.

OJIAPJIbIH KOIIIUIT — peceliiik KOMIIaHUsIapAblH, QUInaagapbl: 5 MbIHFA
JKYBIFbI, OHBIH IIIIHAE KYMBIC ICTEIl TYPFaH 3aH[bl TYJIFaiapasiH yieci 61,8%
kypaiiner. Kazipri ke3ne Kazakcran mMeH PeceiilliH BIHTRIMAKTACTHIFBI OipHEIIe
OarbITTa KYPBUIBII XKaThlp: OipiecKeH ypaH eHIIpy, YpaHAbl OaubITy, 3epTTey
peaKkTOpBIHA OTHIH Oepy JKoHE T.0.

ekinmi opbiHna Typxus: 911 xoMmmaHus, >KYMBIC icTen TypFaH yieci —
45,4%,
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y3mik ymrikke Kerrait ma xipai: 800 KocimOpBIH, KYMBIC iCTEN TYpFaH
3aHOBl TYIFamapAblH yieci — 56%. KublHAsIKTap MeH mpoOiemanapra
kapamactaH, Kpitaii men Kaszakcranueiy «bip Oenmey jxoHe Oip KOJIBD)
Oipnecin Kypy KeHIiHAETI KagamJapbl opAaiibIM ajiFa Kapad >KbUDKBIN Kele.li
JKOHE Y3IIKCi3 TepeHaen Oepeni. AFBIMIAFhI KBUIIBIH KaHTaphIHAH MayChIMBIHA
neitin Keitait Mmen KazakcraH apaceliHOarbl Tayap alHAJIBIMBI TYPaKTHUTBIKTHI
cakrail oteipein, 9,35 wmapn AKIL nmomnmapein Kypaael, an  Kpitaiinex
Kazakcrannan umnoptsl 18,5%-Fa ecri.

2020 xpuigelH  OaceiHma Kerraith Xameik PecnyOnmkachiHBIH —YXaHb
KanaceiHad mblkkan COVID-19 omemai kaiinaran manaeMmuscel Kasakcran
Pecmy0nuKkachIHBIH PKOHOMHKACHIHA J1a KOIITETEH 3aJIal TUT13/1.

Kazakcranmarer  2010-2020  kpLimapaarbl  [IAFbIH — JKOHE — OpTa
KOCIMKEPITIKTIH CyObEKTLIEp CaHBIHBIH ©Ci JUHAMHKAchlHA KOHIJI aynapaThiH
Ooscak, ap *xbu1 caiibiH TipkenreH LLIOK canbl apThIll OTBIpFaHBIH OaKaiMBI3.
Amaiina 2020 >KpUTBI HAyphI3 aiibIHAA, SIFHW €JJIeTi TOTEHINe >KaFaaiyapra
OaifmaHpICTBl eHTi3inTeH mekTeynep kesinge 11726 IIOb 3 KpI3METiH
TokTaTThl. 2019 kbutMeH canbicThipFanga TipkenreH IIOB cyOwekrinep
CaHBIHBIH a3al0bIHA aJIBITT KT
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2-cyper. Kazakcranmarsr 2010-2020 sxpuiiap apasibiFbIHIAFbI MIAFBIH KOHE OpTa
Kacinkepiik cyobekrinepiniy cansl [Agency of Kazakhstan on
Statistics.Kazakhstan's, 2010-2020]

KazakcTaHma KOpPOHABUPYCTHIK HMH(MEKIMSHBIH aiFalliKbl JKarmaidel 13
HayphI3/la aHBIKTAJFaHbIH koHe 16 Haypeizna Hyp-Cynran men Anmatsiga
TOTEHIIE PEKUM EHTI3UINCHIH €CKepe OTBIPbIN, Oi3 aKmaH, Haypbl3 >KoHe
COYIp/IiH aJFaIllKbl TOFbI3 KYHIHJET1 MOTIMETTEP I KapacThIpaMbl3.

9 cayipoeci oicazoaii 6ouvinwma Kazakcmanoazel IIIOB-mety  72%
memenoeyi batkanovi. Keismemmiy ey 6Oencenoi 100 6asvimor OotiviHWA
opmauia KyHOIK camuliblMObl mandat omuipuin, 0i3 Keneci KopblmblHObLIAP2A
Kenoix:

— KapaHTHH Ke3eHiHJeri OapyiblK KbI3MET caylanapbl aiTapibIKTail
Kynasipayra yiielpaiasl. Opramia anfaHia, KOMOAHUsUIAp KipicTepiHiH 72%
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HKOFAJITTBL;

— coyipae KOMIaHWSIIApABIH OpTalia KYHIIK Kipici akmaHAarsl eHAIpic
MeH aybUIIapyallbUTBIFBIHAAFRl MOHIEPAIH 14% Kypamer (6 ece TeMmeHIEy),
KbI3MeT kepcetyae 27% (3 ecefieH acTaM TOMEH/ILY) JkaHe cayaana 39%;

— HaypbI3a cayla CEKTOpBl KYH CalbIHFBI opTaiia TaObIcThIH 274%-Fa
OCyiH KepceTTi, Oy XaJbIKThIH AypOelieHiMeH, coHIaii-ak IyKeHaepre Oapy
CaHBIHBIH TOMEHJEYIMEH TYCIHAIpiTyl MYMKiH (agamaap OoamakTa maiganany
YIIIiH CaTHIIT aBIHIB);

OTKeH KBUIOBIH VIIiHIII TOKCAHBIHBIH COHBIHIA WIAFbIH JKOHE OpTa
KOCIIIKEPITIKTE KYMBICTICH KAMTBUIFaHHap CaHbl 3,3 MJIH agaMmabl Kypanbl.
Amnaiina, xopoHaBupycTolH epmryi LIOb-Ter aliHameim etmeni >koHEe Oy
CEKTOPIBIH JaMyblHa TEpIC 9Cep €TTi: KOCIMKepIiep IIBIFBIHB Ha KYHHEH-KYHTe
ecim xateip. Ocbl cebenTi xeke kocinkepnep 16 Haypeznan 15 coyipre neitin
KapUsUTaHFaH TOTEHILE JKaFJail Ke3iH/Ie MaFblH )KoHEe opTa OM3HECKe Kap Kbllail
KOMEK CYpaJibl.

«Atameken» ADC kocinkepiepai KYKBIKTBIK KOpray JenapTaMeHTi
OUPEKTOPBIHBIH aWTYBIHIIA, KOMEK CyparaHAapIblH KOILIJIIi LIaFblH JKOHE
opTa OusHec exingepi. Otinim Oepyminepain 86%-b1 mwarbiH O6u3HeC, 12%-bI
opta, 2%-b1 ipi kacimkepiep. OmapabiH OackiM OeJiiri KBI3MET KOpCeTy
canacweIHBIH (62%), cayna (22%), enney enepkacioiniz (15%) exinaepi.

Kopteinasl.  Kazipri  yakertra  Kazakcran — PecrmyOnmukackiHIarsr
KOCITIKEPIIK opTypi OarbiTTa Aamyna. [miki HAPBIKTH 1aMBITYFa, IIAFbIH JKOHE
opTa OHM3HECTI KoJjjayFa epeKile Hazap ayaapy Kaxer. JKaHa KoCIIKepJIik
KYPBUIBIMAAPBIH iIIIHAE MEMJIEKETTIK KOHE KOMMYHAIBIK KOCIIOPbIHAAPABI,
WHBECTUIMSIIBIK KOPJIap MEH CEepIKTECTIKTEpi KaiHTa Kypy Ke3iHJe KypbUIFaH
aKIMOHEPITIK KOFaMJap caHbl KypT eocTi. lllaFblH KoCIMKEpIiKTIH Jamysbl
SKOHOMMKAJIBIK KaTbIHACTApAbl TYPAaKTaHIABIPYFa, 1MIKI OSCEKENECTIK OpTaHBI
KaJIBINTACTBIPYFa BIKIAJ €TEe/l.

ConbiMeH Ka3ipri Tanga Kaszakcrannma 1 318 518 TipkenreH marbiH KOHE
opTa KocinmKkepiik cyObeKTiiepi ®KyYMBbIC xKacayaa, 3 252 889 amamabl )KyMbICTIEH
KaMTaMachl3 €Till OTBIp. OJNEMAIK MaHAEMUS >KarJalblHIa KbI3SMET KOpCeTy
camacel OoWbiHmIAa KaszakcraHma KeH TapajdfaH IHaFblH  JKOHE  OpTa
KOCITIKEPIIKTIH OaFbITTapbl OOWbIHIIA e3repicTep OpbIH amibl. Erep aiita
KeTeTiH OoJyicak, KeTepMe >koHe OeleKk cayjaa, akmapar jkKoHe OaiiaHbIC,
KoCiOM, FBUIBIMH JKOHE TEXHHUKAJIBIK KbI3MET, JEHCAYJIBIK CaKTay >KoHeE
aneyMeTTik KpizMeTTep cusikThl [IIOB canananapeina nereH cypaHbic apTThl. Al
KBUDKBIMAUTBIH MYJIK OIEpalusulapbl, ©HEp, OWBIH-CAyBIK JXKOHE JEMaJbIC,
TacsIMalAay JKOHE CakTay, TYpU3M callajlapblHa CYPaHBICTBIH KYPT TOMEHIEYi
OaliKayIabl.

«COVID-19» omemaix mnaHmemuschl KaszakcTaHHBIH SKOHOMMKACHIHA,
conbH imwinae HIOB ynkeH e3repicTep MeH JaMybIHA Kepi 9cep €TEeTiH TexeyIi
(dakropaapasl TybiHAaTThl. OchbiFaH OaiaHbicThl mpe3uaeHT Kackim XKomapt
TokaeB 2020 >kbiibl 1 KBIPKYHEKTEri XalbIKKa YKOJJIAybIHJa KOPOHABUPYCTaH
3apiam IIEeKKeH IIaFblH JKOHE OpTa KOCIIKEepdiK CyOBeKTUIepiHe Koiaay
KepceTy yiiH ¥nTThlK bankke Kapbl HapbIFbIH PETTEy areHTTiriMeH Oipiecin
KeJleci mapanapabl iCKe achIpyabl TalCHIPIBL:

— Tepic SkOHOMHKAaNBIK canmapiaapAbl ko0 ymiH 700 MbIHHAH acTam
KOCIIKEPJIePre CABIKTHIK KEHUTIIKTED Oepy.
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— UIOBb-ka KochIMIIa KOMEK peTiH/leé SKOHOMHKAHBIH 3apnall IIeKKeH
cekropmapeiagarsl [1IOB-ka Oepinrer OapibIKk HecHenep OOWBIHINA KBUIIBIK
6%-ra NeifiHri malbI3IbIK MeJIIIepiIeMere MEMIICKETTIK CYOCHAMSIIAp YChIHYIbI
tanceipasl. CyOcuaus TOTEHILE >Karfall >KapusjaHFaH COTTEH OacTam, SFHU
aFbIMJIaFbl )KBULIIBIH 16 HaypbI3bIHAH OacTar 12 akpl KaMTHIBL.

— Kagipri xargaiina XanbIKTBIH KYMBICTIEH KAMTBUTYBl MEH TaOBICTapBIH
KoJ1ay abcomtoTTi 0ackMIbIK 0okl TaObuIa el. COHABIKTAH Ka3ipri yakbsITTa
eH Kol 3apaan mekkeH camanapaarsl IHIOK ymriH kamakel KOpbIHA KYKTEMEHI
azaiity ete MaHbI3Ibl. KocinTiH Oochl caHaThl YIIiH OIOJDKETTEH ThIC KOpJapra
KBIJI COHBIHA JEHWIHT1 Ke3€HTe >KaJaKbplJaH ayAapbIMIapIblH KYIIIH KOIOBI
TarCHIPABL.

— Kasipri narmapeic xaraiibiaia MeH Oy Oarnapiamanbsl 2021 KbUIBIH
COHBIHA JICHIH Y3apTy/bl, COHJIali-aK OHBIH KaMTY asChIH KCHEUTY I TaIrlChIPIbL.
Ocbl MakcatTapra OarjgapnaMaHblH okanmbl kenemiH 800 wmipa TeHrere
XKETKi3ir, Kockmina 200 MIp/ TeHre KapacThIPBUTYBI KEPEKTIT1 KO3IeIi.

Canvicmuipy yuwin 6i3 6acka endepoiy KOpOHAGUPYCMbIK NAHOEMUs Ke3iHOe
63 A3amMammapvli Kauall Kapoicbliai KOA0AUMbIHbIH AUmMambl3.

Meicansl, Utammsna ykimer COVID-19 skOHOMHKANBIK —canIapbIMeH
Kypecy yiriH 25 miupa eypo Oenni. KapaxarteiH Oip Oesiri miarsiH KoHE OpTa
OM3HECTI HECHeNeHAIpyre KemuImik Oepy KOpbIH YJIFaiTyFa, COHJai-aK
naiinansly 25%-1aH acTaMblH JKOFAJITKAH KOMIIAHMSJIapFa ©TeMakel Oepyre
KYMCAIIBL.

AKIII-ta marblH XoHE OpTa OM3HECKE YII aiJIbIK CaJBIKTHIK JIEMAJIbIC,
COHJIali-ak TeMeH MalbI3abIK Hecuenep Oepinai. Jonansa Tpamn Konrpecren
KOPOHABUPYCTHIK 1HIETTEH €H KOIT 3ap/lal IIeKKEH IIaFbIH JKoHEe OpTa OM3HECTI
Kongayra OarpiTtasFan 50  MiIpn  OJUIApIBIK  KOCBIMINA — KapakKaTTh
MaKyJIIayIbl CYpaJibl.

I'py3usima melipamxaHanap, KOHaK YHIep >KOHE TYPHUCTIK KOMIaHHIIAp
QNJIaFBl TOPT aiffia TabbIC CaJbIFbl MEH MYJIIK CajbIFbIHAH O0ocaThuIIbl. TOMIHCH
MApUSACHl alllblK Kadenep MeH Oapiapipl kajira OepyleH Oocary Typasibl
KOCBIMIIIA IIEIIiM KaObUTIa 5],

I'onkonrra 18 xactan ackan op0Oip TypreiHFa 1200 mommapaan Oip perTik
CyOCHIMsI eHTi3UIAlI, MEMIIEKETTIK TYPFbIH YW YIIIH JKaijay aKbIChIH,
CaITBIKTap/Ibl TOMEHIETY, KOCIMKepIiep YIIiH TOMEH MeuliepiiemMernep OOMbIHIIA
Hecue Oepy jkoHe OM3HECTI TeriH Tipkey Ke3aenreH. COHBIMEH KaTap, KOMIIaHUs
KBI3METKEPJICPIH KaiTa OKBITY bl KAP)KBUIAHIBIPYFA JAibIH.

Onryctik Kopes 9,8 mupn moiiapiblK Iapajap HakeTiH Kapusiajbl,
OHBIH IIIiHJE IAFbIH XOHE OpTa OM3HECKE KOMEK, Oallanap XKopJeMaKbIChIH
TeJIey JKOHE KYMBICBIHAH alipbUIFaHAapFa KaliTa aaspiay OarmapiamManapsl Oap.

ConbimeH, HAPBIK IKOHOMUKACHIHOA KANLINMACKAH WARLIH JHCIHE Opma
OusHecmi KOIOAy JicoHe Oamvlmy yYulii agmopiap mapanvlian Keneci wapanap
YUbIMOACMbIPY YCOIHBINAObL.

— epKiH 09CeKeNeCTIKTIH Heri3l peTiHjie MAaFblH XoHe OpTa KOCITKEPIiKTi
JIAMBITYIBIH FBUTBIMU HET13/IEJITeH KeIIeH 11 OaFiapiiaMachiH a3ipIey;

— OHBI JAaMBITY OHE KapKbUIBIK MMaHaachl VIIH KapXKbLIbIK Oa3aHbl
KaJIBIMITACTRIPY (KCHUIIETIITCH Hechesep, JKCHUIIETUITeH CalbIKTap, oTeyci3
CUNATTaFrbl CyOCUIUsIIap JKoHE T.0.);

— OarmapnamMa IIaFblH KOHE OpTa OW3HECTIH FBHUIBIMU-TEXHUKAIBIK
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MpOoTpecTiH 6achIM OaFBITTAPBIHIAFEI OPHBIH HAKTHI aHBIKTAYhI KEPEK;

— Oop TYphmi aWMakTapAarbl IMAaFblH  KOCIMOPBIHAAPABIH  apHaibl
OpTaNBIKTaphl (pecIyOIMKaHBIH OOJBIC OPTANBIKTAphl) IAFBIH JKOHE OpTa
OM3HECTI KaJbINTACTHIPYAa MaHBI3IbI POJT aTKApYhl KEPEK;

— ipi JKOHE IIarblH OW3HEC apachIHIAFbl BIHTBIMAKTACTBIK JKYyHecl
HETi3iH/Ie, ocipece cay/a oHe KbI3MET KOPCETy CajachlHAa IIaFbIH )KOHE OpTa
OWM3HECTi JaMBITY YIIiH ipi KSCIMOPBIHIAPIBIH PECYPCTapbIH TAPTY.

— OarmapiaManapIbslH IIAFBIH JKOHE OpTa OM3HECTIH >Ka-KYHiHE ocepiH
aHBIKTAy >KOHE Heri3ri mpolieManapipl aHBIKTay MaKCaThIHAA JKYHeln Typae
MaKcaTThl TONTapFa cayajHaMa JKYPri3y apKbuibl (KbUIbIHA KeMiHzae Oip per)
IIaFBIH JKOHE opTa OM3HECTI Koyjgay OarmapiaMaiapbIiHBIH THIMAUIITIH OaKbUiay
KYHECIH XeTUIAIpY.

KopeiTa aiiTkanga, JaMblFaH KOCIIIKEPIiK CEKTOp Ke3 KEJITeH eNfiH
SKOHOMHKACBIHBIH HeETi3i Oonbin TaObutanbl. Erep ynkeH OusHec Kasipri
ODKOHOMHUKAHBIH ©3eri 0ojca, OHJa INarblH XOHE opra Ou3Hec — Oy
OaliaHBICTRIPYIIBI OYbIH. bBi3[MiH SKOHOMHUKAMBI3[arbl IIAFBIH JKOHE OpTa
OM3HECTIH YJieci HEeFYpJibIM Keml Oosica, Ka3zakcTaHHBIH JaMybl OJlaH CalbIH
TYpakThl Oonanbl. J[aMbiFaH jKeke OW3HEC >KYMBICIICH KaMTBUTY/IbIH OCYiHe,
OTaHJBIK OHIMHIH KeJIeMi MEH CalachIHBIH apTybIHA BIKITAJ €TeIi.
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Oco0eHHOCTH M MP0GJIeMbI Pa3BUTHS MAJIOTO M CPEIHEr0 NpeANPUHUMATEIbCTBA
Ka3zaxcrana

AHHoTanus. Pa3BuTre Manoro u cpeqHero 6usHeca — 3aJI0T yCIEIHOTO Pa3BUTHS
PBIHOYHON 3KOHOMUKHU. MeXAyHapOHbIN ONBIT IOKA3bIBAET, YTO IS YCIEIIHOIO pa3-
BUTHSA U (YHKIIMOHUPOBAHUS MAJIOTO M CpefHEero Om3Heca HEOOXOAMMO CO31aTh -
(EeKTHBHYIO PaBOBYIO 0a3y, 3aIIUTUTH M OKa3aTh COOTBETCTBYIOIIYIO MPABOBYIO U (QH-
HAHCOBYIO MOJJIEPXKKY CO CTOPOHBI TOCYAapCTBA.

Lenbro cTaThy ABISIETCS BBISABICHHE (PAaKTOPOB, BIMSIOMINX HA Pa3BUTHE MaJIbIX H
cpennux npennpusatuii B KasaxcraHe, aHanu3 XapaKTepUCTHK, TEHAECHIMH U MpobiemM
MaJIBIX U CPEeIHUX MPeNNpHUsITHH, a TakxKe pa3paboTka MPeUIoKeHUH 110 MOBBIILICHUIO
3¢ PEeKTHBHOCTH U (PMHAHCHPOBAHUIO MAJBIX U CPEIHUX MPEANPUSITHH B YCIOBHUIX Te-
KYIIEro KpU3UCa MHPOBOM 3KOHOMHUKH. ABTOPHI NPOAHATM3MPOBATH ITUHAMUKY JIesi-
TENBHOCTHU TIPEINPHUATHII MAJIOTO U CpeTHEro OM3Heca B Pa3HBIX OTPACAX HAIMOHAJb-
HOW SKOHOMMKH 3a rociennHue 10 JeT u BBIABUIM OCHOBHBIE (DaKTOPHI, BIHSIONINE Ha
€r0 pa3BHUTHE, HACYIIHBIE MPOOJIEMBI M COBPEMEHHBIE TPEHABl. B mccienoBaHum wc-
TIOJIb30BAINCH PAa3INYHbIC METObI AUAICKTHKH: aHalu3, 0000IIeHne, CHHTE3, HHIYK-
1usl, JeAyKLUs, CTATUCTUYECKUE JAHHBIE O KOJIMUYECTBE MajbIX M CPEJHHUX HpEANpHsi-
tuit B Pecriyonuke Kazaxcran 3a 2010-2020 rozpl 1 BEIBOABI C HCHOJIB30BAHUEM METO/Ia
SWOT-ananusa. beiio paccmotpeno Binusuue nanaemun COVID-19 Ha pasButre ma-
Joro M cpenHero 6usHeca B Kazaxcrane ¢ MOMEHTa €ro BXOXKICHHUS BO BHYTPEHHIOIO
skoHOMHUKY B MapTe 2020 rona. B uccienoBannu OblIM ONpenesieHbl CIEAYIONIE OC-
HOBHBIC IPOOIEMBI, CHIXKaOMNE 3P(PEKTUBHOCTE MANBIX U CPEOHUX INPEANPHATHH,
Takhe Kak: ciaOble CBSI3W MEXIy HAyKOW W MPOM3BOJCTBOM, OIOPOKpATHU3M M HETHO-
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KOCTh aJIMHHHCTPATUBHBIX M TOCYNApCTBEHHBIX CTPYKTYp, HemocTaTouHast 3()(HEeKTHB-
HOCTh MEXaHHW3MOB TOCYIapCTBEHHOTO (PMHAHCHPOBAHUS MaJIOr0 U CPEIHET0 OM3Heca.
ABTOpamMH AaHBl PEKOMEHJANH 10 MOBBIIICHUIO 3((GEKTUBHOCTH MaJOTr0 M CPETHETO
On3Heca, a TakKe rOCYAapCTBEHHOHN MOIAEPKKH NMpeAnpuHUMaTenbcTBa Kasaxcrana B
YCIIOBUSIX TTAHIAEMHHN M COBPEMEHHOH PELIECCHH.

KiroueBble cjioBa: Mamnblil u cpeqHAil OW3HEC, MPEIIPHHUMATENBECTBO, TOCYAAp-
CTBEHHAs MOJIEP’KKA, KOHBIOHKTYpPA PbIHKA, KOHKYPEHIUS.

N.E. Dabyltayeva?, candidate of economic Sciences
T. Ospanbek?, Senior lecturer
1 2 Kazakh National Women's Pedagogical University, Almaty, Kazakhstan

Features and problems of the development of small and medium-sized
businesses in Kazakhstan

Abstract. The development of small and medium — sized businesses is the key to
the successful development of a market economy. International experience shows that
for the successful development and functioning of small and medium-sized businesses,
it is necessary to create an effective legal framework, protect and provide appropriate
legal and financial support from the state.

The purpose of the article is to identify factors affecting the development of small
and medium-sized enterprises in Kazakhstan, analyze the characteristics, trends and
problems of small and medium-sized enterprises, as well as develop proposals for im-
proving the efficiency and financing of small and medium-sized enterprises in the cur-
rent crisis of the global economy. The authors analyzed the dynamics of the activities of
small and medium-sized businesses in different sectors of the national economy over the
past 10 years and identified the main factors influencing its development, pressing prob-
lems and current trends. The study used various methods of dialectics: analysis, general-
ization, synthesis, induction, deduction, statistical data on the number of small and me-
dium-sized enterprises in the Republic of Kazakhstan for 2010-2020 and conclusions
using the SWOT analysis method. The impact of the COVID-19 pandemic on the de-
velopment of small and medium-sized businesses in Kazakhstan since its entry into the
domestic economy in March 2020 was considered. The study identified the following
main problems that reduce the efficiency of small and medium-sized enterprises, such
as: weak links between science and production, bureaucracy and inflexibility of admin-
istrative and state structures, insufficient efficiency of mechanisms for state financing of
small and medium-sized businesses. The authors give recommendations on improving
the efficiency of small and medium-sized businesses, as well as state support for entre-
preneurship in Kazakhstan in the context of a pandemic and a modern recession.

Keywords: small and medium-sized businesses, entrepreneurship, governmental
support, market conditions, competition.
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TEHAEHIIMU U COBPEMEHHOE COCTOSIHUE
BAHKOBCKOTI'O PBIHKA KA3AXCTAHA B YCJIOBUSX,
bI3BAHHBIX TIAHJIEMMEM COVID-19

AHHoTamus. B cTathe paccMaTpUBarOTCS TEHACHIIMU M COBPEMEHHOE CO-
CTOsIHME OaHKOBCKOTO phiHKa KazaxcraHa, UCXO/ U3 TEKYIIUX peanuii odecre-
yeHusI QUHAHCOBOW CTAaOMIHLHOCTH OAHKOB B YCIIOBUSX, BEI3BAHHBIX TaHIEMUEH
Covid-19.

B sTHx ycnoBusx mepen OaHKOBCKMM PBIHKOM Halleld CTpaHbl CTOsUIa
3amaya o0ecreunTh (UHAHCOBYIO CTAOMIBHOCTH M CMSTYUTH TIOCIEICTBUS
BIUSTHUS KPHU3KCA, KaK Ha (DMHAHCOBBIE MHCTUTYTHL, TAaK W Ha TOTpeOHuTeneit
(PMHAHCOBBIX YCIYT.

B cratbe oTMeuaeTcs, YTO HMMEIOIIMKCS 3amac KamuTajga B OaHKOBCKOM
CUCTEME OKa3aJICS JIOCTATOYHBIM JJIS TIOTJIOMIEHHUS JIOTTOJHUTENEHBIX YOBITKOB,
CBA3aHHBIX C BHCHIHUMHU IIOKaMH. Pe3y.]'II)TaTbI CTPECC-TCCTUPOBAHUA B
0a30BOM CIICHApUHU TI0Ka3aJid CTaOWJIBHOCTh OAHKOBCKOM cucTeMbl. Tem He
MeHee, JOCTAaTOYHOCTh KamuTalla — He €JUHCTBEHHBIM IOKa3aTellb, KOTOPHIN
aHAIIM3UPYETCS PErYIITOPOM B IpoOIIecce Ha30pa 3a OaHKaMH.

Ha cerogusimamii fneHb, Ha QOHE pocTa HEONPEACICHHOCTH MOXKET
BO3HUKATh HEJOBEPUE K CTAOMILHOCTH (DMHAHCOBOTO CEKTOpa CO CTOPOHBI
BKJIAJTYMKOB, 4 TaK)kKe BHYTPEHHUX W BHEIIHUX WHBECTOPOB, YTO TIOBBIMIAET
PUCKH OTTOKA KalluTajla MU JIMKBUAHOCTHU C Pa3BUBAIOMIUXCA PBLIHKOB. B »sToit
CBA3HU q)HHaHCOBBIe HWHCTUTYTBI JOJIKHBI GBITB AZICKBATHO KaITUTAJIM3UPOBAHbI 1
MMETh JOCTAaTOYHBIE PEe3epBBI, YTOOBI BBHIIECPKAThH OJHOMOMEHTHOE JaBIICHHUE
HECKOJIBKUX CTpecc-(hakTopoB.

[Ipu 3TOM 0CcOOOE BHHMaHHE YJENSETCS OCHOBHBIM METOJ/IaM YIPAaBICHUS
puckaMu OaHKOBCKOTO PBIHKA, M TJIABHOM MEpO OTBETA Ha PEeaTU3alIfio IIIOKOB
SBIIICTCS Hamuune Oy(depoB KamuTala H Pe3epBOB, KOTOPHIE JIOJIKHBI
dbopmupoBaTe OaHKW ISl TOBBIMIEHUS YCTOMYMBOCTH K TaKUM KpH3HCaAM.
OueBWIHO, YTO OIPEEISIOMNM (HaKTOPOM TPACKTOPUH Pa3BUTHS OAHKOBCKOTO
pBIHKA CTpaHbl B 3TOM H CIEAYIONIEeM TOJYy BBICTYIAeT CIeHapui
pacrpoCcTpaH€Husd W BO3MOXHOCTH HNPCOJOJICHUA IMaHACMHUH, €€ BIUAHHUC Ha
ACJIOBYIO aKTUBHOCTH M PHIHOYHBIC OTHOIICHUA.

KuaroueBbie cioBa: Covid-19, crpecc-rectupoBanue, puHaHCOBas yCTOM-
YUBOCTH, JIOCTATOYHOCTh KamuTaia, Oydepsl KamuTana U pe3epBbl, OlleHKa Ka-
gecTBa akTuBOB (AQR).

BBenenue. B COBpeMEHHBIX AKOHOMUYECKHX YCIOBUAX 3((EKTHUBHOCTH
(byHKIMOHUPOBaHKS OAHKOBCKOTO PHIHKA BIFSICT Ha Pa3BUTHE HE TOJIBKO (H-
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HaHCOBO-3KOHOMHYECKOW CHCTEMBI FOCYIapcTBa, HO U o0ecnednBaeT (UHAHCO-
BYIO CTaOMJIBHOCTh HALIMOHAJIBHOW 3KOHOMHUKH B II€JIOM. YUHTBIBAs IPOLIECCHI
rnobanu3anuu U nubepann3auur (UHAHCOBBIX PHIHKOB, a TaKKe BO3pacTaro-
Ui cipoc norpeduTeneii GUHAHCOBBIX YCIYT TMOBBIIIACTCS BHUMaHHE K OaH-
KOBCKOMY DPBIHKY, KaK CO CTOPOHBI OM3HEca U IpealpHHUMATENeH, Tak U co
CTOPOHBI TOCYZapCTBa, METAPETyIsTOpa, 0aHKOB U HEOAHKOBCKHUX (DMHAHCOBBIX
WHCTHUTYTOB.

W3yuenue 1 aHann3 TEKYLIETO COCTOSHUA U TEHACHIMN pa3BUTHS OaHKOB-
ckoro peraka B 2020 roxy mproOpeTaroT 0co0yI0 BaXXHOCTh U 3HAYMMOCTD IS
¢unHancoBoro cekropa Kaszaxcrana, KOTOpBIH pa3BUBAJICS TOJ BO3JCHCTBUEM
JIBOWHOTO IIOKA: MaJieHueM [IeH Ha He(Th W, MUPOBOI MaHAEeMHEH KOPOHABH-
pyca, B pe3ysibTaTe KOTOPOH ObUIM BBEJECHBI OIPAaHUYUTEIbHBIE MEPHI, OXKHIac-
MO CHH3MBILHE JIETOBYIO aKTUBHOCTh 3KOHOMMKH HAIlleH CTPaHBbI.

JxkcnepuMeHTaIbHAasA YacTh. Bo Il kBaprane 2020 roga skonomuka Ka-
3axCTaHa MCIBITAIa 3HAYUTENbHBIA BHEIIHWH IIOK, BBI3BAHHBIA CTPEMHTEIIb-
HBIM pactpocTpaneHreM nangemMun Covid-19 B Mupe, 910 00yCIOBIIIO KPU3UC
crpoca B OOJIBIIMHCTBE OTPaciieii MUPOBOH SKOHOMHKH, CITPOBOLIUPOBAJIO TII0-
OanpHBIN 00BaNT OMPKEBBIX MHACKCOB U PE3KOE MaJICHUE IIeH Ha YHEPTOHOCUTE-
.

11 mpoTHBOAECTBUS KOPOHOBUPYCHOM MH(EKIINU BIIEPBBIC B HOBEUIIIEH
nctopun Kazaxcrana Obl1 BBeAEH MKECTKUIM KapaHTHH C PEXUMOM Hpe3BbIUaii-
HOTO IIOJIOKEHHUS, M3-3a YETO THICSYM NPEANPUATHH ObUIM BBIHY)XICHBI BpeE-
MEHHO MPUOCTAHOBUTH CBOIO JEATENBHOCTh WM NMEPEUTH Ha JUCTAHIIMOHHBIN
pexuM paboTHI.

Takast «kécTkasg mocaika» HallMOHAJIbHON SKOHOMHKH HEHU30EKHO OTpa-
3UJach M Ha JIESTEIbHOCTH OTEUECTBEHHBIX OaHKOB, 00YCIOBUB HEKOTOPOE 3a-
MeJUIEHHE TEMIIOB KPEAUTOBAHMS HACEICHHUA U IOPUANYECKUX JIUII, YKecToue-
HUE KpPEJUTHBIX MOJUTHK, HEOOXOAMMOCTh B MPEIOCTABICHHNA OTCPOUYEK B TIO-
raleHuu 3a0JDKEHHOCTH 110 3aiiMaM TexX 3aéMINMKaM, KOTOphIe H3-3a KpHU3nca
JUIIAINCH JOXO0/a.

B texymem rony nmanaemus KOpOHaBHpYca OoKa3aja cepbE3HOE HEraTUBHOE
BO3/ICHCTBHE HAa SKOHOMHKY cTpasbl. [0 omepaTuBHBIM IaHHBIM, 32 SHBaph-
ntons BBII Kazaxcrana cHusuincs Ha 2,9%. W3-3a kapaHTHHHBIX OrpaHUYEHUI
WHJIEKC JEIOBOM aKTMBHOCTH B HIONIe yman 1o 44,7. YcuieHne KapaHTHHHBIX
Mep B HIoJie HauOoJblliee HEraTHBHOE BIHMSIHME OKa3alo Ha chepy yciayr u
MPOMBIIIICHHOCTS [1].

[Ipu 5TOM OYEBWAHO, YTO MCTOYHHK TEKYIIETO KPHU3WMCa HAXOIUTCS BHE
(PMHAHCOBOTO CEKTOpa M CBA3aH C paCHpPOCTPAHEHWEM TMaHIEMHH H
SKOHOMHMYECKMM CIaJOM BO BCEeX CTpaHax, Jgo0aBuia oHa. Heckonbko
MOCTIEIHNX JIET B OaHKOBCKOM phiHKe KazaxcraHa HaOIIOalnCh JOBOJIBHO
HU3KHE TEMITbl POCTa KPEIUTHOTO TOPT(dEs, TO B TOM YHCIIe ObIJIO CBS3aHO C
pacuucTKoil OanaHCcoOB, HO B 1I€JIOM HAKOIUIEHWE HOBBIX KPEOUTHBIX PHUCKOB B
CUCTEME HE MPOUCXONWI0 BhICOKMMH Temnamu. AHamutukun S&P  Global
Ratings moaTBepk AT, YTO B Ka3aXCTAaHCKONH OaHKOBCKOW CHUCTeMe Ha
CETOIHALIHUM IEHb COXPaHAETCs BEICOKUM 3amac JMKBUIHOCTH U KallUTaIa.

Jlons BBICOKONMKBHUIHBIX AaKTHUBOB cocTaBinsdeT mnopsaka 40%, dto
JNEMOHCTPUPYET OECIpEeLeACHTHO BBICOKMH IIOKa3aTellb, B TO BpeMs Kak
JOCTaTOYHOCTh KallMTala, B 4aCTHOCTH HOpMatuB K1, HaXoIWTCS Ha YpOBHE
20%. Opnako ueM ponblie OyayT COXpaHSATBbCS KpPU3UCHBIC SBICHHS B
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HKOHOMHKE, TeM OOJIbIIe YIpo3 ¢ TOUKU 3pEHHS UCUEPIaHus 3TOrO KanuTaia. B
To xe Bpems aHamutuku S&P Global Ratings o3aboueHsr Tem, 4TO OIWH U3
4yeThlpex OaHKOB, KOTOpPBHIM  OBIJIO  JaHO  MOpPYYCHHUE  MPOUBBECTH
JOKAMUTAIN3alUI0 332 CYET CPEICTB AaKIHOHEPOB IO pe3ysibTaraM OLIEHKH
KadecTBa akTBOB AQR, 110 cHX 1mop 3Toro He chenan [2].

B mocnemnee Bpems B 0OaHKOBCKOM phIHKe Kasaxcrana mpomcxomuia
MOJISIPU3aMsl, TO €CTh CHWIbHBIE OAaHKU YKPEIULINCh M CTaHOBHJIMCH Oolee
YCTOWYMBBIMH C TOYKH 3pPEHHS HMX KOHKYPEHTOCHOCOOHOCTH, a cialble,
HA000pOT, CHIDKAIM cBOM No3uImu. Kpome Toro, pamep OaHKOBCKOTO CEKTOpa
OTHOCHUTEIILHO SKOHOMHKH TPOJOJDKAN COKpALIaThesl B peApaynue roapl. Ha
CETOTHSIIHINA €Hb, COOTHOIIEHHE KpeauTHoro noprdens k BBII cocraBuser
qyTh Oosiee 20% — 3T0 JOBOJIBHO HU3KUH IIOKA3aTellb, TO €CTh M Ka3aXCTaHCKUE
0aHKM JOBOJNLHO Maibl, 4YTOOBI OO0ECIeYUTh MOTPEOHOCTh KPYITHBIX
KOPIOPAaTUBHLIX 3a€MIIUKOB B KPECAUTHBIX peCypcax, COOTBETCTBCHHO, OJHUM
U3 Ccroco0OB MPEOJONEHHS TaKOTO Pa3MEPHOr0 OTPaHMYCHUS] KaK pa3 MOXKET
CITY’KHTh KOHCOJIH AU OaHKOB.

Takum o6pa3oM, OaHKOBCKH peIHOK Kazaxcrana mojomien K Hayaly naH-
JEMHUH ¢ OONBIUM 3alacoM KamuTajia, YTO TOMUMO MHEHHS aHaJUTHKOB S&P
Global Ratings, moarBeps;xaaeTcs TakKe HE3aBUCHMOM OIEHKOMN KauyecTBa aKTH-
BoB (AQR) mo 14 kpynHeimum 0aHKaM, KOTOPbIE COCTaBIAOT 87% aKTUBOB
0aHKOBCKOH CHCTEMBI.

PesyabTaTtel u o0cyxnenusi. Harmmonaneneiii 06ank PK Bmecte ¢
ArentctBoMm PK mo perynupoBanuio u pa3BUTHIO (PMHAHCOBOTO pPBIHKA 3aBEp-
mH oneHKy kadecTBa akTHBOB (AQR) B deBpane 2020 roma, KOTopsid moj-
TBEpAWJI 3amac Kamurana B pa3Mepe nopsaka 800 Mipa TeHre Ha CUCTEMHOM
YPOBHE.

AkruBol,npoBusuu u gons NPL, TpAH TEH2E

AxuBo! —=— Nons NPL I nNpoBusuu no MCOO
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Pucynok 1 — Axtussl, npoBusuu u qoas NPL, TpiaH Tenre

[To uToram orneHKN aKTUBOB OAHKH JTOJKHBI CHOPMUPOBATH JOMOTHUTEIb-
HBIC MTPOBU3HMHU IO KPEAUTHBIM YOBITKAM, M B ampeiie ObLTH YTBEPHKIACHBI COOT-
BETCTBYIOIIIME TUTAHBI KOPPEKTHPYIOMMX Mep 1Mo pesyiabratam AQR. K magary
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aBrycra TEKyIero roma coOctBeHHbIM karmutan BBY PK cocraswmn 3,7 TpmH
TeHre — Ha 16,5% OobIie, 9eM B COOTBETCTBYIOIIEM Teproie ToaoM panee (3,2
TpaH Tenre) [3].

YBenuueHne COOCTBEHHOTO KamuTayia HaOmomaetcs y 22 u3 27 OaHKOB
CTpaHBL. 3aMeTHee BCEro HapacTwi mokaszarens Jysan Bank: cpasy +86,8% 3a
rox, 10 233,8 mupna TeHre. B AeHE)KHOM BBIPOKCHHH COOCTBEHHBIM KaITHTAall
Oanka yBenmuumics Ha BeComble 108,6 mupa TeHre. 3a MOCIEAHHE IATH JIET
COOCTBEHHBIN KanuTai 0aHKa pacT€T B cpenHeM Ha 21% B roz.

Kpowme toro, Jysan Bank nemoHCTpHpyeT 0HM U3 HAWIYUIINX IO CEKTOPY
KO3((UIUCHTBI  JOCTATOYHOCTH COOCTBEHHOTO KalWTalna, 3HAYUTEIILHO
MPEBBINIAIOIINE MUHUMAIBHBIN PETryISATOPHBIH HOpMAaTHB. POCT cOOCTBEHHBIX
CpeacTB (PMHAHCOBOTO WHCTUTYTA W BBICOKME TIOKa3aTeld JIOCTATOYHOCTH
KaluTaia yKa3blBalOT Ha OTCYTCTBUE PUCKOB JIJIsl BKJIATYMKOB OaHKa.

Bropyto crpouky mo pocty coOcTBeHHOro kamurtaia 3ansi K3W bank:
cymmMma yBennumiach Ha 43,1% 3a rog u cocraBuna 40,9 mipa TeHre. 3aMbIKaeT
Tpoiiky nuaepoB Kaspi Bank, coOCTBeHHBIN KammTad KOTOPOTO BBEIPOC Ha
37,6%, no 330,2 mapn TeHre.

HanzopHoe crpecc-TectupoBaHre OBLIO MPOBEIEHO areHTCTBOM COBMECT-
Ho ¢ Hb PK mo Meromosnoruu EBporelickoro meHTpaJbHOTO OaHKa, KOTOpOE
OBLIO HANpaBJICHO HA OICHKY JOCTATOYHOCTH COOCTBEHHOI'O KaluTajla OaHKOB
B Cllyuae pealii3allii HETraTUBHBIX MaKPO3KOHOMHUYECKUX CIICHAPUEB C YUETOM
MIPOJIOJDKUTENHPHOCTH PACIIPOCTPAHEHUS MAHJEMHUH U TJTyOWHBI BIUSHUS BHEIII-
HUX IIOKOB Ha 3KOHOMHKKY Kazaxcrana.

brimu onpeneneHsl 6a30BBIA M HETATUBHBIA CIICHAPUN TAJICHUS PEATEHOTO
BBII Ha ocHOBe OlLleHKH BIUSHUS KpPH3UCa Ha OCHOBHBIE OTPACITH 3KOHOMHKH
Kazaxcrana ¢ yuerom ux ynemnsHoro Beca B BBIL. B 6a3oBom cuienapum najne-
uue peaaproro BBII coctasuio 2,1%, a B HeratuBaoM — 6,3% [3].

LocrarouHocTb Kanuraaa, TPAH TEHZ2E

‘ B3B no pucky —=— N\0CIQT0YHOCTb KANUTOAG I CobeiBennbili kanutan
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Pucynox 2 — JloctaTouHOCTh KanuTaida 0ankoB Kazaxcrana, TpiTH TeHTe

53



Tem He MeHee, 10CTaTOYHOCTh KalluTala — He €AMHCTBEHHBIN II0Ka3aTellb,
KOTOPBIM aHaIM3UpyeTCs areHTCTBOM B Ipolecce Haazopa 3a Oankamu. To,
KakuM 00pa3oM OaHKH BBICTPaMBAalOT CBOM OHM3HEC-MOAEIH U BHYTPCHHHUE
MPOILIECCHl, TAKXKE UMEET 3HAa4eHUE Uil YCTOMUMBOCTH OAHKOBCKOTO PBIHKA B
JOJIrOCPOYHOM mepcnekTuse. IloaToMy 1 OLEHKHM CIOCOOHOCTH Ou3HEc-
Monesneli OaHKOB BBICTOSITH B YCJIOBHMSX HETaTHMBHOIO CLEHApHUs B
CPEIHECPOUHOM TEpPCHEeKTHBE B JIOMOJIHEHHE K CTPECC-TECTHPOBAHUIO
perymsaropom (ArerrctBoMm PK mo perymmpoBaHuio U pa3BUTHIO (PHHAHCOBOTO
pBIHKA) BIEpBBIC OBLT MPOBEICH BCECTOPOHHUH aHAIN3 >KHM3HECIIOCOOHOCTH U
(mHaHCOBOI ycTOWYMBOCTH OaHKOB (Vviability analysis).

[lo pesynpTaTam cTpecc-TecTa U aHaIM3a XH3HECIOCOOHOCTH UX OM3HEC-
Monesned 0aHKM  JOJDKHBI  pa3paboTaTh  HMHAMBHUIYAJIbHBIE  CTPAaTEruu
oOecriedeHus] (PUHAHCOBOW YCTOMYMBOCTH Ha CPEIHECPOUYHYIO MEPCIEKTUBY C
LEeTbl0 MUHUMH3AIMM PHUCKOB B CiIydae pealu3alMd MaKpOIKOHOMHYECKHX
moKoB. B cBoeit cTpaTernn kax bl OaHK JOIDKEH OTPa3uTh MOMIArOBBIA HA0OP
NeHCTBHUII MEHEIDKMEHTa M aKIIMOHEPOB Ha CIy4al yXy[alieHdus (UHAHCOBOTO
COCTOSIHUSI. DTO HIMPOKUH CHEKTp Mep, HAlpaBJICHHBIX Ha YIIydlleHUe Ou3Hec-
MOJIETIH, TIOBBHIMIEHHE A(PQPEKTUBHOCTH BHYTPEHHHX IIPOLIECCOB OAHKOB W
o0ecriedeHre JOCTaTOYHOIO KalnuTala sl IOKPBITUSI BO3MOXHBIX YOBITKOB.

[lo utoram necsiTh MecsiieB 3TOTO rofa (PMHAHCOBOE COCTOSHHE OaHKOB
ocraercsi ycroWunBbIM: Ha 1 Hos0ps BBY wumerr cymecTBeHHBIH 3amac
JIMKBUAHOCTU B pa3zMmepe 14,2 TpiaH TeHre, ypoBEHb JOCTATOYHOCTH OCHOBHOI'O
kanurana coctaBmil 20,4% mpu HOpMaTuBHOM MuHUMyMe 7,5%, a i
crucTeMooOpa3yromnx OaHKOB, K KOTOPBIM OTHOcsTCs HaponHerii 0OaHk
Kazaxcrana, Kaspi Bank u JIb AO «COepOaHk», MUHUMaJIbHBI HOPMAaTHB
cocrasisieT 9,5% [4].

B nensx mopiepkku (pUHAHCOBOM YCTOWYMBOCTH OaHKOB areHTCTBOM B
MapTe U WIOHE OBUIM BBENEHBI JBa MaKeTa BPEMEHHBIX Mep MPYAEHIIHAIBHOTO
pEeryaupoBaHusi, KOTOpPbIE IIO3BOJIMJIM CHHU3UTH JaBJICHUE HA KamuTal H
JIMKBUAHOCTH OAHKOB.

B wacTHOCTH, OBIIO TPHUHATO pEIIEHHE O BPEMEHHOM CHHXKEHHU
TpeOOBaHM K KOHCEpBaLIMOHHOMY Oy(epy Ha OJUH NOAIMYHKT, ¢ 2% 10 1%, no
1 wions 2021 roma, CHWXKEHBI TpeOOBaHUS K PHCK-B3BEIIMBAHHUIO KPEIUTOB,
npenoctaBieHHbIX cyobekTaM MCB, n cunaunmpoBanHbIx KpenutoB Ha 50%, a
B TIEpEUYEHb 3aJI0TOB, MPHU3HABAEMBIX «TBEPIBIMH» IPHU pacyeTe NpPOBU3UI,
BKItOYeHbl TpoekTbl [UIl M rapaHTUM KBa3HrocyJapCTBEHHBIX KOMIIAHUH,
Takux kak «Campyk-KaspiHay, «baiitepex» u «KazArpoy». Tawke ¢ 30 mapTa o
1 OKTSIOps GUHPETYNATOP CMSITYHI TPeOOBAHUS K JIMKBUIHOCTH OaHKOB: OBLIO
CHIDKEHO MHHUMAaJIbHOE 3Ha4eHHE KOA(P(HUIMEHTa MOKPBITUS JUKBUIHOCTH C
0,8% 10 0,6% u KO3PPUIHEHTHI JEHEKHBIX OTTOKOB ¢ 40% 10 20% [4].

[MpunsTEIE MEPHI TIO3BOJIMIIA BBHICBOOOJMThL KamuTall 0aHkKoB B 468 Mipn
TEHre W JIMKBUAHOCTH B pasmepe 1,8 TpmH Tenre. Beero Obumm mpuusATH 23
BPEMEHHBIE MEPBI IPYACHLINAIBHOTO perynupoBanus. [1o ntoram MOHUTOpHHTa
COCTOSIHUSI OaHKOB 3a JICBATH MECSIIEB 3TOTO TOJla B OKTAOpPE PETYISITOPOM
MIPUHATO penieHne o npoaneHuu 17 mep no 1 nrons 2021 roga u oTMEHE IECTH
BPEMEHHBIX MEp.

Henomymenne OCTaHOBKM KpEOUTOBAHUS TAKKE SIBJISUIOCH HE MEHeEe
BaXXHOH 3anmaueil areHTcTBa. OCHOBHBIM HHCTPYMEHTOM IOJIEP’KKU OM3HECA
CTaJI0 MPEAOCTaBICHUE JHIOTHOIO KPEIUTOBAHUS Ha MOMOJHEHNE 000OPOTHOTO
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KamuTanza Ha MSTKUX ycnoBusx. [Iporpamma Opina 3amymieHa HarmoHanbHBIM
0aHKOM W areHTCTBOM B MapTe, B paMKaX KOTOpo¥ ObLIo BhIAeneHo 600 mipa
TeHre Ha KpenutoBaHue cyObektoB MCDB Ha mnononHeHne 000pOTHOTO
Kanurana no craBke 8%. [lo mopydyenuro riaBel TocyAapcTBa 3Ta Imporpamma
Oputa pacmmpena eme Ha 200 MIpA-OB TeHTe — IS MOIIEPKKH CyOBEKTOB
KpPYIHOTO TpenIpHHAMATENsCTBA. Ha ceromHsmHuii neHb cymMMa BBIIAHHBIX
3aliMOB cocTaBisieT 457 MIIpJ] TEHTe.

3HaunTEeNbHBIE MEpPHl TMOAJEPKKH OBUIM TPHUHATBI CO  CTOPOHBI
[IPaBUTEILCTBA. BBUIM MaKCHMaJbHO PACIIMPEHBI YCIOBUS «JlOpOKHON KapThbl
ouznHeca-2025» M yBeNIMYEHO IONTOCPOYHOE KPEOUTOBAHHE IO MPOrpamme
«DKOHOMHKA MPOCTHIX Bemiei» ¢ 600 Mapa TeHre A0 1 TpiaH TEHTe, UCKIIIOUEHBI
OTpaclieBble OTpaHWYEHUS M YBEIMYEH JIMMUT TapaHTupoBaHus A0 85% ot
cymmbl 3aiima. Ilo mopyyeHur0 IUIaBel TOCYJAapCTBAa OCYLIECTBIISIETCS
CyOCHIMPOBAaHUE CTAaBOK BO3HArpaxkaeHus 10 6% Mo KpeauTaM CyOBEKTOB
MCBb u3 nocTpanaBIIKUX OTpaciel SKOHOMUKH Ha nepuon ¢ 16 mapra 2020 roga
no 15 mapra 2021 roaa.

lNocynmapcTBeHHBIE TpOrpaMMbl TMO3BOJWIM TMOAJEPKaTh KpEeAUTOBAHHE
skoHOMUKH. [locrme HexoTOporo 3amemyieHusl BBIIAYM KPEAWTOB OW3HECY,
HaOIIIOJIABIIIETOCS B ampelie — HIOJIE 3TOr0 TOAa, C aBrycTa HaMETHIAach
MOJIOXKHUTENbHAs AuHAaMHUKa. COBOKYMHBIH 00OBEM KpEAUTOBAaHUS 3KOHOMHUKH
O0ankamu Ha | HOSIOps cocTaBui 14,4 TpiH TeHre, yBEIMYUBIIUCH C HAYala rojaa
Ha 4,2%, kxpenutoBanne MCb — 4,1 TpmH TeHre, pocT ¢ Havana roaa Ha 4,6 %
[5].

Takum oOpa3oM, pe3lOMHUpPYS COBPEMEHHOE COCTOSHHE M TEHICHIMH
pa3BuTusi OaHKOBCKOTO pbiHKa KazaxcraHa, MOKHO BBIZCIUTH JIBA OCHOBHBIX
BBI30Ba, HAJl KOTOPHIMHA HEOOXOANMO paboTaTh Ka3aXCTaHCKUM OaHKaM.

Ilepsoe — 3T0 yXyqlIeHHWE KauecTBa KPEAWTHBIX 3a€MIIHKOB, KOTOPOE
cerogHs HaOmromaeTcss He TonbKo B Kaszaxcrane, HO W BO BCEM MHUDE,
COOTBETCTBEHHO OHO IIOBJIEUET 332 COOOM JI0CO3/IaHNE PE3EPBOB HA BO3MOXKHBIC
MIOTEpH, TIPU 3TOM, HEOOXOITUMO OTMETUTH, YTO YPOBEHB PE3EPBUPOBAHUSA — ITO
OJIMH M3 KIIOYEBBIX ()AKTOPOB C TOYKU 3PEHHUSI MPUOBUILHOCTH OaHKOBCKOTO
pPBIHKA, W BBUAY OTOTO, 6MOpPOU BBHI3OB, KOTOPBIH OAHKOBCKOMY DPBIHKY
MIPEJICTOUT TPEOJI0JIETh, TO COKPAIleHHE MPUOBLTH. B 3TOW CUTYyaIiu MOHSTHO,
yro OaHKaM MpPUICTCS HUCKaTh JIPyTMe CIOCOOBI, YTOOBI  YBETUYUTH
MPUOBUTBHOCTB.

ITo mporuosam MexayHapogHoro peituHrooro areurctea S&P Global
Ratings mpubsuTEHOCTE GankOBcKOro cekropa PK B 2020 romy ymamer Kak
MUHHMYM BaBoe. MHorue Oankum 1o MCODO mnokaxyT OTpHIATETHHBIN
¢unHaHCcOBBIN pe3ynbTar. OJHAKO, B TO € BpeMs, B 0AaHKOBCKOM CEKTOPE €CTb
YCIIENIHbIE WTPOKH, KOTOpBIE JaKe B TEKYIIUX HEOIAromnpHSTHBIX YCIOBHUIX
CIIOCOOHBI T€HEPUPOBATH MPUOBLITH.

3akiovyeHue. B 3akmoueHHe MOXXHO OTMETHTb, YTO TIyOMHa KpHU3HCa,
BBI3BAaHHOT'O MaHAEMHEH, CUTHAIM3UPYET O MOBBIIIEHUN HETATHBHOTO BIMSHUS
Ha Oananchkl 6aHkoB. [loaTomy ArentcTBo PK mo perynupoBaHuio u pa3BUTHIO
(hMHAHCOBOTO PBHIHKA IUIAHUPYET MHTETPUPOBATH B HAJ30PHBIH MPOLECC OLIEHKY
kadectBa akTHBOB (AQR) u crpecc-tecTpoBanue 0aHKOB Ha PETYJSIPHON OC-
HOBE C HCIIOJIb30BaHUEM Pa3pabOTaHHBIX MIa0IOHOB, HHCTPYMEHTApHUSI H METO-
JOJIOTHH.
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Heo0xomumo, 4ToOBl B cleQylomieM ToJy B NPHOPUTETE Haa30pa ObUIO
MPOBEJICHUE CTPECC-TECTUPOBAHUS TIO0 BCEM OaHKaM, C TEM, YTOOBI OCyIie-
CTBUTH OILICHKY BIUSHUsSI TEKYIEro Kpu3uca Ha O0aHKOBCKUH cektop. OmHako,
CTOUT OTMETHUTh, YTO PUCKH OAHKOBCKOTO cekTopa KaszaxcraHa HaxomsTcs Io-
MpeXHEeMy Ha BBICOKOM YPOBHE, UTO OCTaBISIET Ka3axcTaHCKHe OaHKU B 9-i
IpyIIe, TO €CTh BHE MHBECTHIMOHHON Kareropuu. HamoMHUM, 4TO OlleHKa
poBoAuTCs 1o mikaie ot 1 1o 10, rme 1 — 3T0 HamMeHee pUCKOBaHHBIE OAHKOB-
CKHE CHCTEMBI, COOTBETCTBEeHHO 10 — Hambosee pruCKOBaHHEIE.
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A.C. AyeaxaHoB, MBA maructpaHTsl
Anmarel MenemxkMeHT Y HUBEpCuTeTi, Anmartel K., Kazakcran

COVID-19 nanaemMusicblHAaH TYbIHIAFaH Karnaiaarsl KazakcTaHHBIH 0aHK
HAPBIFBIHBIH TeHACHUUSJIAPbI KoHe Ka3ipri :Karaaiibl

Tyitingeme. Makananma Covid-19 maHgeMuscelHAH TyBIHIAFaH JKarmaiiapnua
GaHKTepiH Kap KbUIBIK TYPAKTBUIBIFBIH KaMTaMachl3 €TYJIH arbIMJarbl HIBIHIBIFBIHA
cydiene oThIpbIl, Ka3akcTraHHBIH OaHK HapBIFBIHBIH YpAicTepli MEH Kasipri skarmaibl
KapacThIPbLIAIbI.

MyHnaii xargaiiapaa enimizIiH OaHK HapbIFbI AJIIBIH/A KaP)KBUIBIK TYPAKTHUIBIK-
Thl KaMTaMachl3 €Ty JKOHE JaF[apbICThIH Kap)Kbl HHCTHTYTTapbIHA J1a, KapXKbUIBIK
KBI3METTEP/Ii TYTHIHYIIBUIAPFa J1a 9CEPiH KyMcapTy MIiHIETI TYpABI.

Maxkanaga 6aHK >XyHeciHaeri Koija Oap KamuTal KOpBI CBIPTKBI KyH3elictepre
0alIaHBICTBI KOCHIMINIA IIBIFBIHAAPABI CIHIPY YIIH JKEeTKITKTI eKeHAiri aiThuIFaH.
Bazanslk crieHapuiifieri cTpecc-TecTiiey HoTmxkenepi OaHK >KyHeciHiH TYpaKTHUIBIFBIH
KepceTTi. JlereHMeH, KamuTaJIblH JKCTKUTIKTLIIrT OaHKTEepAi Kamaraiay MpOIeciHae
peTTeyIli TanJalThIH XKaJIFbI3 KOPCETKIII eMec.

Byrinri kyHi Oenrici3mikTiH ecyi asChIHIA CalbIMINBUIAP, COHAAW-aK IIIKiI JKOHE
CBIPTKBl MHBECTOpJIAp TaparblHAaH Kap>Kbl CEKTOPBIHBIH TYPAaKTBUIBIFBIHA CEHIMCI3IIK
TYBIHJAybl MYMKiH, OyJI JNaMmymbl HapbIKTaplaH KarmuTaJIblH KeTyl MEH ©TIMIUIIK
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Toyekenaepin apTTeipansl. OcbiFaH OailaHBICTBI KapXKbl HHCTHTYTTAaphl Oapadap
KalUTaJAaHABIPEUTYEl KOHE OipHemIe crpecc-QpakTopiapAblH O0ipMe3TUImiK KbICEIMBIHA
TeTel Oepy YIIiH XKEeTKUTIKTI pe3epBTepi OOIyHI THIC.

Byn perre OaHK HapBIFBIHBIH TOyCKeNAepiH OacKapyOslH HETI3ri omicTepiHe
epeKIIe Ha3ap ayJapbuUIajibl, KyH3emicTepai icke achlpyFa jKayanThlH HETi3Ti IIapackl
OCBIHIAW JaFAaphICTapFa OPHBIKTBUIBIKTEI apTTHIPY YINIH BaHKTep KajiblnTacThIpyhI
THIC KaluTall MeH pe3epBTep OydepnepiniH 0oiysl 60bn TaObLIa bl OCHI JKoHE Keleci
KBUIBl eNJiH OaHK HapBIFBIHBIH JlaMy TPAaeKTOPHACHIHBIH aHBIKTAYIIBl (aKTOpbI
MaHJEMUSHBIH Tapaldybl MEH OHBI JKCHY MYMKIHJIr, OHBIH 1CKEpJiK OeJICEeHIUTIK TeH
HapBIKTHIK KaTbIHACTAPFa dcepi OOJBII TaObUIATHIHBI aHBIK.

Tyiiinai ce3mep: Covid-19, crpecc-TecTisiey, KapKbUIBIK TYPaKTBUIBIK,
KalUTaIAbIH OKeTKUIIKTUIIN, Kanurtanm Oydepiepi MeH pe3epBTep, aKTHUBTEPiHIH
canaceiH Oaranmay AQR.

A.S. Ayuelhanov, MBA student,
Almaty Management University, Almaty, Kazakhstan

Trends and current state of the Kazakhstan's banking market in the condi-
tions caused by the pandemic COVID-19

Abstract. The article examines the trends and current state of the banking market
in Kazakhstan, based on the current realities of ensuring the banks' financial stability in
the conditions caused by the Covid-19 pandemic.

In these circumstances, the banking market of our country faced the task of ensur-
ing financial stability and mitigating the impact of the crisis on both financial institu-
tions and consumers of financial services.

The article notes that the existing stock of capital in the banking system was suffi-
cient to absorb additional losses associated with external shocks. The results of stress
testing in the baseline scenario showed the stability of the banking system. However,
capital adequacy is not the only indicator that is analyzed by the regulator in the process
of banks' supervision.

Nowadays, amid growing uncertainty, there may be a lack of confidence in the
stability of the financial sector on the part of depositors, as well as internal and external
investors, which increases the risks of capital outflows and liquidity from emerging
markets. In this regard, financial institutions should be adequately capitalized and have
sufficient reserves to withstand the simultaneous pressure of several stress factors.

At the same time, special attention is paid to the main methods risk management of
the banking market, and the main response to the implementation of shocks is the avail-
ability of capital buffers and reserves that banks should form increase their resilience to
such crises. It is obvious that the determining factor in the development trajectory of the
country's banking market during this and next year is the scenario of the spread and
possibility overcoming the pandemic, its impact on business activity and market rela-
tions.

Keywords: Covid-19, stress testing, financial stability, capital adequacy, capital
buffers and reserves, asset quality review (AQR).
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K. Jaybui6aeB’, 5)koHOMEKA FBUIBIMIAPBIHBIH JOKTOPHI, TIpodeccop
JI. IIbInaay/1eToBa?, MarucTpanT
1.2 Anmatel TeXHONOTUSANIBIK Y HUBEPCHTETI, AIMaTHI K., Kazakcran

KA3AKCTAH PECITYBJIMKACBIHJIATbI AOK A3BIK-TY.IIKTI
KAVIIICI3AITTH KA3IPTT JKAT TAMJIAMBIH TAJJIAY
MOCEJEJEPI

Tyiingeme. Maxkamaga Kazakcran pecrmyOnukaceiagarsl AOK  a3pik-
TYJIKTI Kayilci3giriH Kasipri karaaiaaielH Tangay wocenenepi xoHe KP
SKOHOMUKAJIBIK KAyINCI3iriH KaMTaMachI3JaHIbIpybl TalJaHFaH. DKOHOMHUKA-
HBIH Ka3ipri JaMy KarmaibiHOa OapiiblK MEHINIK JKOHE IIapyallbLIbIK
HBICAHBIHJIAFBl KOCIMOPBIHAAp O9ceKeNi HaphIKTHIK OpTaja MKYMBIC icTey
poOJIeMaapbIHbIH KeNTiriMeH Oertre-0er keneni. OchlaH, oJapiblH KapKbl-
SKOHOMUKAJIBIK, JKaFAaibl MIenIiTyiHe OaimaHbICThI O0acThl mpobiema Oacekere
KaOIMeTTimiK JaeHredin aptreipy Oombim  Tabbuagpl. AOK  a3bIK-TyIiK
Kayimnci3airiH KaMramachl3 €Ty JCHICHIH OaranayablH OChl 9MiCTEpi enjieri
OHIpJICPIHIH a3bIK-TYJIIK KaYINCI3MITIHIH epeKIIeMKTepiHaAeri Kayinci3iria
KaMTaMachl3 eTyHmiH Herisri mmapTel. Kasakcran PecmybnukaceiHma op
OHIpJIEpCTi eriH OHIPICIH KalTa JKaHFBIPTY MEMJICKECTTIK MaHbBI3bI 0ap JKoHE
Ka3ipri yakpITTa €H 0achiM OarbITTapIblH Oipi OOJBIT TaObLIAABI. AJaMHBIH
eMip CYpy JACHIeiiHiH MaHBI3/bl OIIeMIEPiHiH Oipi OHBIH TaMaKTaHy carackl,
aTam aWTKaHAa, XalbIKTHIH JKaH OachblHAa MIaKKAHAAFbl €T OHIMIEPIHIH CaHBI
Oonbim TaObLIaabl. XANBIKTHI €T OHIMIEpIMEH KaMTaMachl3 €Ty YIIiH Ma
0achIHBIH, OipiHII Ke3eKTe CHBIPIAp/IbIH OaphIHIa OCcyiHe KOJI )KETKi3y KaeT
001161, OUTKEHI CHUBIP €Ti QJIeMJIETi €H ap3aH eT eHiMi 0OJbIT Ta0biansl. Man
a3bIFBl JIAKBUTBI PETIHJIE JKYTepi MOJ ©HIM YKOHE JKOFaphl camaibl a3blK Oeperi,
COHBIH apKachIHJa MaJjl MapyallbUIbIFbIH JAMBITY YIIIH MISIIYII MOHTES UE.

Tyitinai ce3nep: sKoHOMHKAJIBIK Kayincizaik, AOK aybul mapyalbibEbl
OHIMI, ayblJ MIAPYaIIBUIBIFEI, ACTHIK IIBIFAPYIIBI, a3bIK-TYIIK OaFaapiaMachl,
aybUI [IAPYalTbLIBIFBIHIAFBl OHEPKACIT KayIICI3/Iiri.

Kipicnme. Kazipri omemzeri a3pIK-TyJK Kayimci3miri mpobiemacsl, €H
aNJIbIMEH, XaJBIKTBIH AallITBIK II€H TaMmaKTaHOay mpoOjieMachIMEH, eJjieri
QJIEYMETTIK JKOHE DSKOHOMHUKAJBIK TYPAKThUIBIKTBI KaMTaMachl3 €Ty MEH
CaKTay/Jpl, aJaMHBIH TaMaKTaHyFa JEreH OMIpIIK KaKeTTI KaXeTTLIIriH
KaHaraTTaHIBIPYJAbl ~ KAMTUTBIH  MEMJIEKETTIK  MyJueiepAl  KoprayMeH
0ailTaHBICTHI.

Tayap — Tayap eHIipyIlIiHIH YSKOHOMUKAJIBIK QJIEYeTi MEH OeICeH IiTITiHIH
HAaKThl HHUKATOPBI.

B.M. BracoBaHbIH KETEKIIIINIMEH aBTOPJIBIK YXKbIM HapbIKTBIH KaHal
MoOJIeTliHe KaH/1all CaTbICThIPYFa JKaTaThIHBIH HAKTHI aHBIKTayFa 00JIaThIH HET13r1
CHIMATTHI CUMIATTAp/IbI atamn kepcetTi [1]:

Capanramanbik 6eaiM. JKerinren Oocekelec HapbiFbl 0ap KONTEreH
dbupMamap YCBIHATBIH YKcac Tayap. OeTTe, OyJI Tayap Ic XKy3iHzae
capanan6aran. Tayap eHIipyuIiepaiH HapbIKKa Kipyi MIEKTeIMeHIi.
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KocimoperamapasiH emmeMaepi a3. byn onmapra HapbIKTBIK Oarara ocep
ermedimi. CaTblil anymbiIap MEH CaTYIIBUIAp HAPBIKTBIH JKaFJaiibl Typauibl
aKIaparka )eTKUTIKTI KOJI JKETKi3e alajibl.

Anaiina a3bIK-TYJIK Kayilci3/iriH KaMTamachl3 €Ty JeHrelin OaraiayibiH
OCHI 9MIiCTepi eNjeri eHipIepiHiH a3bIK-TYIIK KayilCi3AiriHIH epeKIIeTiKTepiH
eckepyre MyMKiHmik Oepmerini. ConsiMeH KaTap, FO. TepeHTreBTIH omicTemect
0ap, OFaH coliKec alMaKTBIK a3bIK-TYMIK Kayincizairi koadgduuuenti (Km.o.)
OHIPAIH a3BIK-TYJTIK TOyeJCi3Airi sneMeHTTepl Kod(pPHUIMEeHTTepiHIH COMACHI
peTiHae aHbIKTamans! (1).

Byt kepceTKiTiH Tepic MOHAEPIH KO0 YILIiH aAIUTUBTI MOJENbIe epKiH
KO3 GUITMEHT 2-T¢ TEH CHTi3e/Ii:

Kus=2 + Kp — Kyut K — K, (1)

MYHJIa,

K,. — alimakTa eHAipiieTiH OHIMHIH SpTYPIUTIK KOO PHUITHEHTI;

Ko, — aliMak Xankpl VIIH a3bIK-TYJIKTIH KapXKBUIBIK KON JKETIMALIIK
K03 pHLIMEHTI;

Kcy — eHIp Xankel YIIIH a3bIK-TYNIKTIH CaAHABIK KON JKETIMILIIK
KO3 HUITHCHTI;

K;. — eHipre oKkenmiHeTiH a3bIK-TYJIK IAMACBIHBIH KO PHUIIUEHTI.

AliMaKTa eHAIpUIETIH OHIMHIH SpTYpiilik kodpdunmenti (Kp) OolibiHima
aHBIKTANAIbI (2):

Kp. = Ro. / Rux. 2
MYH/IA,
Ro. — eHip/ie eHaipiieTiH TaMaK eHIMJIEp] aTayJiapblHbIH CaHbl, OipIIiK;
Rux. — odunepmik eH a3 >KMHAKTHl KypalThlH Tamak eHiMiepi

aTayJlapbIHBIH CaHBI, O1pIIK.
A¥iMaK XaJIKbl YIIIH a3bIK-TYJIKTIH KapXKbUIBIK KOJ  JKETIMIUIIK
k03¢ ¢unmenti Ky, (3):

P,,+P,, )N, P
R.q:,a _ ( m.d. n.ﬁ.) i) + mm. *035:
| P_xN,*x12 P %12

. ©)

MYHJIa,

P.p — eHOekke KaOiNeTTi XalbIK YIIIH aliMaKThIH a3bIK-TYJIK OHIMICPiHIH
PECMHU €H a3 )KUBIHTHIFBIHBIH KYHBI, TT.;

P,y — Oananmapra apHaifaH peCMHU €H TOMEHTII a3bIK-TYJIIK JKUBIHTHIFbIHBIH
KYHBI, TI.;

N, — eHipzeri 6ananap caHbl, ajiaM;

P,.n. — eHIperi *xallakbIHBIH OpTallla MeJIIIEPi, TT.;

Nn— eHiperi )KyMbIC ICTEHTIH XaJbIKTBIH CaHbI, a7aM;

Pnp — 3eiiHeTkepiep YIIIH NHUTaHUAPETHOH OHIMIEPiHIH pecMU eH a3
JKUBIHTBIFBIHBIH KYHBI, TT.;

P, — aiimakTarsl 3efHETaKBIHBIH OpTAallla MeJIIepi, TT.
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AWMaK XaJKbIHBIH a3bIK-TYJIKKE CaHIBIK KOJI JKETIMAUIK KO3(hQHUIUCHTI
K« (4) araymapmery TomTapel OoiipiHIIA (5) a3BIK-TYJIKTIH CaHABIK KOJ
KETIMAUTIK K03 (PUIHEHTI COMaChIHBIH OpTallla MOHI PETiH/e ecenTenei):

KB = (Kﬂau + Kxapmuuca + KKeKeuic + K)KeMiC + KKaHT + KeT + K6am>u< + KCYT + K)K¥MblpTl(a +

Kmaﬁ + K6acxanap1>1)/ 11 (4)
\Y
Kmun _ np.mon (5)
VH.p.mon * N p +Vn.n.mon * Nn. +VH.().m(m * N()

MYH/Ja,

Vip-1on — OHIPIE OHIIPUITEH a3bIK-TYIIK aTaylaphl TOOBIHA KATATHIH a3bIK-
TYJIIK KeJeMmi,

Vipon — OIp KBI3BMETKEpPAiIH TYTHIHY YIIIH a3bIK-TYJIK aTayiapblHBIH
TOOBIHA YKATATHIH PECMH KKETTi a3bIK-TYJIIIK KOJIeMi;

N, — eHipe *KYMBIC iCTEHTIHIEP IiH CaHbl;

Vin ron — Oip 3€HHETKEpAiH TYTHIHY YIIiH a3bIK-TYJIK arayJapbIHBIH
TOOBIHA JKATAThIH a3bIK-TYJIIKTIH PECMHU KAXKETTI KeJieMi;

N, — alimMaKTarbl 3eifHETKEPIIEP CaHBI,

Vin 1on — Oip Oanmara TYTBIHY VIIiH a3bIK-TYJIK aTaylapblHBIH TOOBIHA
JKATaThIH PECMH KQKETTI a3bIK-TYJIIK KOJIeMi;

N, — eHipzeri 6ananap caHbl.

HerypibIM 1on KepceTKImTepi aty YIIiH atayiapblH TONTapbl OOHBIHIIA
a3bIK-TYJIKKE CaHJBIK KOJ KETIMIUIK Ko3QUIMEHTTepl  a3BIK-TYJIIK
TayapliapblHBIH TOOBIHA KipeTiH araynap OOWBIHINA a3bIK-TYJKKE KOJINYECTBO
KOJI KETIMAUTIK KO3 PHUITMEHTTEPI COMACHIHBIH OpTaIlla MOHI PETIH/E eCenTeNyi
MYMKiH (6):

K, 6 +K.,+K +K,,

_ Cublp KOZ? wowkKka
Kem - 4 (6)
— Vnp.amaybz (7)
ey *N +V *N +V *N
n.p.auayvi p H.n.amaybl n. H.0.amaybl 7]

MYHJIa,

Vip.arays — OHIPJIC OHIIPUITEH a3bIK-TYJIK aTaylapblHbIH TOOBIHA YKATATHIH
A3BIK-TYJIIK aTayJIapbIHBIH KeJIeMi;

Viparaym — OIp KbI3METKEPIiH TYTBIHY YVIIIH a3bIK-TYJIK arayjiapblHBIH
TOOBIHA JKATAThIH PECMH KQXKETT1 a3bIK-TYJIIK KOJIeMi;

N, — eHipJie KYMBIC ICTEHTIHACPIIH CaHBL;

Viparaym — OIp 3eHHETKEpAiH TYTBIHY YIIIH a3bIK-TYJIK arayjiapblHBIH
TOOBIHA JKATAThIH PECMH KQXKETT1 a3bIK-TYJIIK KOJIeMi;

N, — eHipaeri 3eHeTKEPJIEPIiH CaHbl;

Vi1 araym — OIp OaTaHBIH TYTHIHYBI VIIIH a3bIK-TYJIIK aTaylapblHbIH TOOBIHA
JKATATBIH PECMH KKETTi a3bIK-TYJIIK KOJIeMi;

N,— eHipaeri 6aianmap caHbl.

60
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (123), 2020



AliMakka oKeliHeTiH a3bIK-TyJik Kod(hduuuenti (K;) araymapabid
TONTaphl OOMBIHINA a3BIK-TYIIKTI OHIPIIK oKeTy KodHurmeHTTepi COMachIHBIH
opraiia MoHi petine (8) 6onaasl (9):

Ky= (Kuaﬂ +K xapromka T Kioxonic T Kixemic T Kianr T Ker + Ko TK er T K)K¥Mblp1‘l(a +
Kmaﬁ + KGaCKanapm) / 11 (8)

V3 —Ve

V3 —-Ve +Vnn ®)

MYH/Ja,

V. — OHIPJICH OKETUITCH a3bIK-TYJIK aTayjapbIHbIH TOOBIHA JKAaTaThIH a3bIK-
TYJIIK KeJeMmi,

V, — eHipre oKeNiHreH a3bIK-TYJIIK TayapiapblHbIH TOObIHA KaTaThIH a3bIK-
TYJIiK KeJieMi,

Vihn — OHIpE OHIIpINreH a3bIK-TYJIK TayapiapblHBIH TOOBIHA KATaThIH
A3bIK-TYJIK KOJIeMi.

KepceTkimTepaiH YCHIHBUIFaH JKYHeciH KOJAaHy aWTapiblKTail Tamgay
JKYMBICBIH Tajam eTeTiHiH aTtam oTy KaxkeT. OChl ojicTeMeHi maijganany
cXeMachIMEeH Oipre eHipjep VINH KaXeTTI CTAaTHCTUKAJBIK aKIapaTThIH
0onmaysl Oenrini Oip ko3dduumeHTTepaAi ecenteyIiH THIMII OOJTybl CHSIKTHI
OipkaTap mekTeynepre ue. bizaiH oMbIMBI3IIA, a3bIK-TYJIK KayINCI3IIriH Tanaay
yurie JI.I'. OnmoBSHHUKOBTHIH aWMaKTHIK a3bIK-TYJNIK KayilCi3miri HopekeciH
KelieH i Oaranay 9/licTeMeCiH KoJIIaHFaH mainaist [2].

OOBK 6apJblK KOCHLIATHIH UHTETPAIIBIK KOPCETKIIITIH Carajibl )KaFbIHAH
OJIIICHTeH a3bIK-TYIIK KayilCi3AiriHiH Heri3ri KpuTepuiliepin Oaranay cOMachl
petinae Tadsuiaas! (10):

OOBK=®+D+1+K (10)

MYH/Ia,

@ — pu3MKaIBIK KOJ KETIMILIIK;

O — 3KOHOMHKAJIBIK KOJI KETIM/IIIK;

J1 — a3BIK-TYJIKTi TYTBIHYABIH KEeTKITIKTUIIT;

K — a3pIK-TyiK camachl.

ABBIK-TYNIKTiH (PM3UKAITBIK KOJDKETIMIUIITT TejdeM KaOlleTTilirine coikec
KeJIeTIH KeJIeMJE >KOHE aCCOPTUMEHTTE TYTBIHY OpBIHAApblHA a3bIK-TYJIKTiH
Y3IIKCi3 TYCYiH OOJDKaibl. OIicTeMere CoMKec, a3bIK-TYJIIKTIH (U3UKAIIBIK KOJI
KETIMAUTITI a3bIK-TYJIK Tayapiapbl MEH IIMKIi3aThIHBIH JKCTIOPTHIHBIH JKOHE
a3bIK-TYJIK Tayapilapbl MEH IIHKi3aTTapbIHBIH HMIIOPTHIHBIH ©HIpAE OJapbl
OHJIIpY VIIIH apakaThIHACHI PETIHJIE €CETENIETiH a3bIK-TYJIIK UMIOPTHIH Ka0y
koadunmenti (Kim) apkpiibt kepcerinemi(11):

Kn — VTayap}:lLI 9KCIOPTTAY ( 11)

Tayapbl UMIOPTTay
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OuU3HKANBIK KOJ JKETIMAUTIK JCeHreliH Oaranay KpHUTepHiliepi ToMeHIer1
KecTene KOpPCeTIreH.

1-xecte. AS3BIK-TYNIKTIH (U3MKAIBIK KON JKETIMIUTIK JeHredin Oaranay
KpUTepHUiIepi

Jenreiii
Omuennep XKoraper | Komxkerimai Temen Komxkerimcis
O3iH-631 KAMTaMachI3 €Ty 1.00 0.75-0.99 0.50-0.74 0.50-1en Tomen
kod¢purmenti (Kc)
A3BIK-TYJIIK IMIIOPTHIH 1.00 0.75-0.99 0.30-0.75 0.30-man TemeH
a0y ko3huuuenti (K )

2. AB3BIK-TYJIKTIH 3KOHOMHKAJIBIK KOJDKETIMALIIT OaFra MEH TaOBICTBHIH
KaIBIITACKAH JeHredi Ke3iHIe XalBIKTBIH OpTYpPIl OJNEYMETTIK TONTaphl
apachlHJIa a3bIK-TYJIIK TayapiapblHbIH O6JiHYiH CHIATTaibl. DKOHOMHUKAJIBIK
KOJDKETIMITIK MbIHa Al Kod(hQUIMEHTTEp HETI31H/C aHbIKTaIabl:

— KYHKepicC MUHUMYMBIHAH TOMEH akmianail TaObIcTapbl 0ap XalbIKTHIH
YJIECiH KOPCEeTETIH JKoHE XaJbIKTBIH JKajllbl CaHbIHA KeNeHmiK TIeri
neHredinaeri Tadbichl Oap XajblK CaHBIHBIH KATBIHACHI PETIHIE eCenTeNeTiH
keaeinik koaduirenti (Ks) (12):

Ky HESPLC M HIMY MEIHEIH TEMEH

K6 = (12)

HANMBIKT BIH _EATNBL CAHEL

— OHIp XaJIKBIHBIH TaOBICTAPBIH CAThHIN ATy KaOUIeTiHIH Kod(duimeHTi —
€H TOMEHII KYHKepiC JeHredi MEH opTallla aiJiblK TaOBICTBIH apaKaThIHACHI

(13):

KBRS PIC M HEMY MEIHEIE_IAMACED

aE OACEIES I EI.EEEEEE,E[EE‘E[_TEE BICTRIH_I&AMaCk]

— XaNIBIKTBIH Kipic AeHreii OolbiHINA OeriHyiHiH OipKeNKi eMEeCTIiTiHiH
JOPEKECIH cUNaTTalThIH KipicTep wmorbipiaany kodpdunuenti (KIx) (Jxunu
unekci) (14):

]

Kﬂw =1_Z(LE_LE 1 S;‘ 1+Sé)!‘
il

1

(14)
MYH/Ia,
Li, Li — 1-maTepBanmarbl XaabIKTBIH YIIEC;
Si, Si-1 — >KUBIHTBIK TaOBICTBIH Yiieci (i-WHTEpBAIIBIH OachlHAA >KOHE
asFBIH/A).

Ocel  KO3DGUIMEHTTEPI  €CeNTey  HOTHXKECIHAE  SKOHOMHKAJBIK
KOJDKETIMAUTIK JIeHreli aHbIKTanas (2-KecTe).
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2-kecTe. AB3BIK-TYJIIKTIH S3KOHOMHKAJBIK KOJDKCTIMIUIK JCHreilin Oaramay
KpUTepHuiiepi

Jlenretii

Omuemnep XKorapel | Komxkerimai Temen Komxerimciz
Keneitnik xoa¢ppumuenti 0 0-0.10 0.11-0.20 0.20-maH xorapsl
(Ks )
OHIp XaNKbl TAOBICHIHBIH 0.07-re 0.08-0.20 0.21-0.70 0.70-TeH >xoFapsl
caThblIl any KaOieTiHig neiin
koaddunmenti (Kx )
Kipicrepaiy riofrsipnany 0-0.10 0.11-0.30 0.31-0.50 0.50-z1eH »xoFapsl
ko3 punmenti (Kx)
(vnpexci JxknHM)

3. ABBIK-TYNIKTI TYTBIHYABIH JKETKUTIKTUIITT XaJbIKTBIH MEIUIINHAIBIK
HopManap OOWBIHIIA €H a3 KaKeTTi a3bIK-TYJIK eHIMIAepiHiH Oenrimi Oip
JKUBIHTBIFBIH TYTBIHYBIH OOIDKaibl. TYTRIHY JKETKITIKTLITL:

— JIaFiapbICThIH MOHIH €CKepe OTBIPBII, aJJaMHBIH HAKTBHI KYHJIi3T1 Paruo-
HBIH KYpaWTBIH OHIMIEPAiH KaJOPUSUIBIFEIMEH OJIICHETIH IKETKUTIKTLIIK
koddunmenti (kanopusibuibiK) (Kk) apKpuibr,

— afiMaKk XaJKbl YIIiH MaHbBI3JbI €T, CYT, OajlblK, KOKOHIC ©HIMJEpiH
TYTBIHYJIBIH YCHIHBUIATBIH MEIUIIMHAIIBIK HOpMajapblHAH aybITKYy LIaMachiH
CUNATTAaWTBIH TaMaKTaHy KYPBUTBIMBIHBIH K03 dumuenTi (queta) (Kp). CoHFb
Oaranay kod3(h(QUIMEHTTEP/IIH OpTallla MOHI OOMBIHIIA JKY3€Tre aChIPhbLIabl.

Ocel kO3 (UIMEHTTEPAI  €CeNnTey  HOTHXKECIHAE  a3bIK-TYJIKTiH
JKETKIUTIKTLTIK JeHreii anpIKTanans! (3-kecre).

3-kecte. A3BIK-TYJIKTIH JKETKUTIKTIIK IeHreiiH Oaranay Kpurepuitnepi

Jlenreiti
Omuemnep XKoraper | Komxkerimai Temen Komxketimcis
Kerkinmikrinik ko3 durrenTi 3050-nen 2150-3050 1520-2150 1520-nau
(xamopusubik) (KK) JKOFaphl TOMEH
TamakTany KypbUIBIMBIHBIH 0-men (-15)-0 (-30) — (-15) -30-nman
ko2 duimenti (parmona) (Kp) JKOFaphbl TOMEH

4. OpicreMere colikec a3bIK-TYJIIK camachl KapaMchl3 eHIMHIH yieci (eT,
CYT, OajbIK) apKbUIbl OJIIICHETIH cama Ko3(duimenTi OolibiHIIA OarajaHabl.
TynkimikTi Oaranay KepCeTKIIUTepAiH opTama MoHI OOWBIHIIA >KYprisijeni.
AliMakTarpl a3bIK-TYJIIK camachkl JIeHreHiHIH KpuTepuiiepi 4-kectene
KOPCETLITEH.

4-xecte. A3BIK-TYJIK callachbIHbIH JCHI€HiH Oaranay KpuTepHiiiepi

o Jenreii
JIHICMIIEP XKoraper | Komxkerimai Temen Kosmkerimci3
Cana ko3 durmenTti (Ku ) 0 0.10 0.10-0.20 0.20-1aH xorapbl

OpicremMere colkec >KOFapbla YChIHBUIFaH 9pOip enueMHiy Oenrini 6ip
neHreii 6ap: 1 (korapsl), 2 (pykcar erineTiH), 3 (ToMeH), 4 (pyKcaT eTiaMeNTIH
TemeH). Ecentey HoTmkecinae Oaranay Kpurepuidiepi OOHBIHIIA HeETi3ri
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KOPCETKIIMTEP MOHICPiIHIH AMHAMUKACHIHBIH XKUBIHTHIK KECTECl KaJBITITACTHI-
phUTaIEI (5-KecTe).

Ocpinaiiima, emeMIep/IiH KETULMIPIITeH XUBIHTBIFBI OHIPIIH a3bIK-
TYJK KayilCi3MiriH KaMTaMachl3 €Ty JCHIeHiH HEFYpJIbIM Ma3MYHIBl JKOHE
CaHJBIK CHUTATTayFa MYMKIHIIK Oepemi. AWMAaKTBIH a3bIK-TYJIK KayilCi3IiriH
KaMTaMachl3 €Tyl Oaramay HOTWKECIHIE AaHBIKTAIFaH oJICTEMere CouKec
KYPri3y OpBIHIBI, OFaH COHKEC OHIpIIiK a3bIK-TYNIK Kayilci3miri agopexeci
HeTi3ri ememuep OoibIHINA OanmbIK Oaragap cOMachl PETiHIE aWKBIHIATaIbI
(15):

CPIIB=®+D+][+K+YV, (15)

5-xectre. baranay emmemaepi OOMBIHIIA HEri3ri KOPCETKIIITEp MOHIEPIHIH
CepIIiHi

Kepcert- KepceTkimTiH MoHI OnieM neHreiti
Ommen Kinri Kbut Kot Kot Kot Kot Kot

(] Ke Temen Temen Temen
Ku

2 Ks Kon Kon Temen
Kx OepinMelTiH | OGepiaMeHTiH
K,:pk

pi| Kx Temen XKorapsl Pyxkcar
Kp eTiNIreH

K Ky Kon Temen Temen

OepiTMenTiH
MYHJ1a,

@ — pu3MKaIBIK KOJ KETIMILIIK;

O — 3KOHOMHKAJIBIK KOJI )KETIM/IIK;

J1 — a3BIK-TYJKTi TYTBIHYABIH KETKITIKTUIIT;

K — a3pIK-TYiK canachl;

VY — a3BIK-TYJIK XKYHECiHIH TYPaKThUIBIFbI

Op6ip emmemHiy Oenrini 6ip ngeHreii Oap: 1 — >xorapsl (eHip e3iH e3i
OHJIIPETIH OHIMMEH TOJIBIK KaMmMTamachi3 ereni, ummopt yieci 10-15%-man
acmaiiner); 2 — pyKcaT eTuireH (eHip e3iH e31 eHJIpeTiH ©eHIMMEH KaMTaMachl3
ereni, umnoprtnen karap 30%-maH acmaiTeiH); 3 — TeMeH (eHIp ©3iH e3i
OH/IIPETIH OHIMMEH JKapThlUIall KAMTaMachl3 €Te/l, KalFfaHbl UMIIOPTTHIK OHIMIC
THecinm); 4 — kon OepuIMEHTiH TeMeH(eHIp ©3iH 31 eHIIpeTiH eHIMMeH
KaMTaMachl3 eTeji,anaina uMmopt yieci 50%-mgan acamer). Ochl AeHrewnepi
JKUHAKTaM OTBIPBII, OHIPJIIK a3bIK-TYIIK KayilCi3airi 1opeKeCiHIH HHTErPaIbIK
OarachlH aHbIKTalMbI3. ONapiablH IIiHAEe KOPCETKIIITIH KOFaphl JACHreil eH
TOMEHT1 Oayu caHblH Kypauasl — 15, pykcar erinren — 16-man 30-ra neifin,
TeMmeH — 31-nen 45-ke aeiiiH, an xxon OepinmeiTin TeMeH — 44-ten 60-Kka neliH.

Y ChIHBUIFAH JICTEMENIIK Kypajd HOTH)KECIHJE OChI JCHIEHII KaJbIlTac-
THIPaTBbIH OPTYPJi acCHeKTiJiepAl €cKepe OTHIPBIN, OHIpAiH Kayinci3airin
KaMTaMachl3 €Ty JCHreiliH Oaranmayra KeHIeHII TOCUT KaJIBIITACThIPYyFa
MYMKIHTIK Oepei.
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PecrryOnmkana KeKeHICTIH HETI3T1 TYTHIHYIIBICH XaIBIK OOJIBIT TaObLTA B,
2019 xbinbI XKaH O0ackIHA MTAKKAHAAFBI TYTHIHY: KapTol — 112 KT, KeKeHic koHe
Oakira eHiMepi — 198 kr; emicTep MEH )KHUIESKTSP-KbIIbIHA 54 KT.

AOK nmambityaeiy 2017-2021 xeinpapra apHanfraH MEMJICKETTIK Oarnmap-
JamMachblHa COWKecC JKYTepiHiH eric ankaObsiH keHeiTy Kaxker. KP AOK sxyrepi
ecipy MacelnenepiHae KapacThIpaThIH OOJICaK, OHJAa HETri3ri IIBIFBIHAaPBIHBIH
ece0l KeNTIpUITeH JKOHE JKYyrepi OHMIPICIH BIHTAIAHABIPY >KOJBIMEH
HOPMATHBTEP HETi3aenreH (6-kecre).

Hamy azamapsl OoipIHIIA cyapMaibl CyFa J>KYrepi CIMIOIKTEpiHiH
OHMOJIOTHSUTBIK KQXKETTUTITH KaHAFaTTaH IBIPAThIH CyapyAblH OHTAMIBI HOPMAChI

6-kecte. 1 TOHHA )KYTepPi NIBIFBICHIHBIH )KUBIHBIH €CETITCY

[erpramap 0206 Onmeni Baracs, lra 1 ra Tenre 100 ra teHre
HBIH aTaybl ML TEHre HIBIFBIC HIBIFBICHI IIBIFBICHI

EnGex Toremi aﬂa;‘/ ‘1 700,00 72,50 50 750,00 5075 000,00
Tyxemvnap, eric me. | 50 134,00 1,00 50 134,00 5013 400,00
OipikTepinzae
Kanap-xarapmait
MaTepHaiIapbl, I 156,93 160,80 25 235,00 2523 500,00
OHBIH 1IIIH/E:
Jlu3enb OTHIHBI 1 156,10 150,00 23 415,00 2 341 500,00
bensun I 140,00 8,00 1 120,00 112 000,00
Jlu3ens Maitbl I 250,00 2,80 700,00 70 000,00
Mutiepanast KT 64,47 598,88 | 38607,02 | 3860702,00
TBIHANUTKBIIIITAP
Hurpoammodocka KT 72,75 200,00 14 550,00 1 455 000,00
Mouoxkasnuiidochar KT 307,50 25,00 7 687,50 768 750,00
AMMHaK cenmuTpachl KT 35,00 350,00 12 250,00 1225 000,00
Macrep 13:40:13 KT 104,00 10,38 1079,52 107 952,00
Mactep N PK
20.20.20 KT 128,00 7,50 960,00 96 000,00
bpexcunMukc KT 620,00 1,00 620,00 62 000,00
[Mnanradon
30410410 KT 292,00 5,00 1 460,00 146 000,00
TepOumumrep, ybt 1 4 087,90 3,90 15 942,80 1594 280,00
XUMHKATTAp
DaroMuc 1 3100,00 2,00 6 200,00 620 000,00
Maiicrepllaysp I 4 350,00 1,50 6 525,00 652 500,00
JeuncOxcmept I 9 100,00 0,20 1 820,00 182 000,00
Kapats 1 6 989,00 0,20 1 397,80 139 780,00
AmopTtusarus 11 000,00 1 100 000,00
AFBIMIIaFBI )KOHIICY 8 500,00 850 000,00
Kemik ker3mMeTTepi 46 809,00 4 680 900,00
TrIHAaUTKBIITAP
MEH repOunuaTepIi 2 192,00 219 200,00
TachIMaiay
Jlr3enb OThIHBIH 617,00 61 700,00
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6-KeCcTeHiH JKaJFachl

TaCLIMaH,E[ay

Kowmbaitnnay 18 000,00 1 800 000,00
KI)I3M€TTep1

JKyrepiHi xeTki3y 26 000,00 2 600 000,00
DJeKTp SHEPTHSCHI 2 250,00 225 000,00
Cyapy cysl M3 29,70 600,00 17 820,00 1782 000,00
Caxranibipy 2 200,00 220 000,00
TeneMaepi

?;I)‘M‘”‘“‘K [HBIFBIH= 22 650,00 2 265 000,00
i 3000,00 300 000,00
H.ILIFLICTap

OKIMIILTIK Iepco-

17 700,00 1770 000,00
HaJIIBIH YKaJIaKbIChI

Myiik canbIFbl 500,00 50 000,00
XKep canpirsr 500,00 50 000,00
Keunik canbirsl 500,00 50 000,00
Bank kpi3mertepi 450,00 45 000,00
IIsFpICTAp KUBIHBI 291 897,82 29 189 782,00

1 ToHHa xyTepi
IIBIFBICBIHBIH JKHBI-
HBI, eHIM/ILTIT 58,0
1/ ra

50 327,21

AnMatel aiiMarbl OolibiHmma: JloHai ecipyre apHanran KanbKymsous:
Ananpt — 100,00 ra, 1 ra enimuiniri — 58,00 1/ra, surFanasuibirsl 20,00%. Ipik-
TEJIIN aJbIH/BI )KOHE KalTalaMa Ty3/1aHyAbIH BIKTUMA MPOIECiH TOMEHIETETIH
HOpMastap eckepinmi [3].

1 ra ericTikke oHE OHIM OipJiriHe apHaifaH HIBIFBIHAAPABIH OanTapel
OolbIHIIIAa HOPMATUBTIK 0a3aHbI €CENTey Heri3aeMeci).

Taburu kepcerkimTepai (TYKbIM ceOy, THIHAWTKBIII €HTi3y HOpMalaphbl,
KaHap-)Karap Mail MaTepUaJapbIHBIH IILIFBIHBI, CYapy CYBIHBIH IIBIFBIHBI )KOHE
T.0.) 93ipiey Ke3iHje Heri3 Kajayllbl HOPMaTHBTEP PETiHJE FhUIBIMH-3EPTTEY
MEKEeMeJIEPiHIH YCHIHBICTaphl MEH ayblUl INapyallbUIBIFBIH JKYPridy XKyieci
OolbIHIIA YCBHIHBIMIAP, COHJIAN-aK NpaKTHKaAa MaijalaHblIaTblH MbIHAIAN
FBUIBIMH 931pJIeMenep MeH YCHIHBIMIIAD AJTbIH/IbL:

1. Aybul mapyambUIBIFbl AaKbUIIAPBIHBIH TYpPJEpi JKoHE eNAiH aiMak-
Tapbl, MIapyallbUIBIK JKYPri3y HbICAHIApbl OOWBIHIIA ©CIMAIK IIapyallbUIBIFbI
OHIMIHE TIKEJIeH OHMIIPICTIK IIBIFBIHAAPABIH FBUIBIMH HETI3JC/IIeH HOopMa-
THUBTEPI;

2. Anmatbl 0OJBICBIHAA KYTepl acThIKKA OCipy JKOHIHAET1 TEXHOJIOTHSIIBIK
KapTasnap (TeXHOJOTUSUIBIK KapTalap/blH OpTalllalaHFaH xKo0anapsl).

EnbOex mbIFbIHAapBIH ecenTey XKoHe TeseM MBIFeIHAapel. 2019 xputra
JIeHiHT1 Ke3eHre apHaJFaH MeXaHUKaTaHAbIPhUIFaH jkoHe 0acKa /1a )KyMbICTapFa
eHOeKaKpl TeJICY/IH opTamia MeJIiepi aWiblK JKalaKblHBIH €H TOMEHTI
JEeHrefiHIH KaJIBINTaCKaH XoHe 00KaMIbl )KOFapbUIayblHa OailJIaHBICTHI, OHBIH
JeHreii MeH HHQISIUSICHIH KOTepyAiH O0hKaMIbl TY3eTyiMEeH aHbIKTaJIbL.

Mpicanel, >Kyrepi OHIEyre apHajlfaH KaJlbKyJSIMAHBI KenTipenik (7-
KecTe):
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7-xecte. JKyrepiHi KeNTipyre apHaIFaH MIBIFBICTAPABI TAIIAY

oy [ T com [ Pttt | Cun

1 T Ta3 MIBIFBIHBI M3 1 218,40 40,00 30,46
OJ1 WBIFBIHEL 1 T-Ke 3H KBT 78,50 5,00 15,70

1 T ’xanaKpICH TEHTE 505,00

Oney.teineMm Ha 1 T TEHTe 50,50

| TOHHaFa apHaIFaH e3rejepi| TeHre 81,00

1 TonHara T0o3y TEHre 72,00

Il{aﬁiia;ﬁgﬁg; ?EI:II;IHLI reure 200540

TyckeH *KyTrepiHiH bLTFa- % 25,00

JIBUTBIFBI

Kenripynen xeiinri buran- % 14,00

JBUIBIK

i{;;[:;gmrm BUIFaJIIbIH KT 110,00
50327,21

25 BUIFAIABUIBIFEI KE31HAET]

Kyrepi 6aracel, % Tr/TH

Keby comacsl T 4 694,80

Kenripyre xxymcanran T 57 027,41
HIBIFBIHAAP/BI €CETIKe

airanna 14% xyrepi

noHiHIH Oarackl. Cakray T 700000,00

JKSHE TachIManay ecebiMeH
Kyrepi JoHIHIH Oaracel

JleMek, TpaKTOPIIBI-MALIMHUCT YIIiH TEXHOJOTHSJIBIK XYMBIC Typiepi
XKoHe OCIMIIK IIapyallbUIBIFbl ©HIMIEPIH ©HAIpY OOMbIHIIA MeIuepieMenep
apTThIpy KO3(DUIMEHTTEepiH KoJMAaHy — 2, al aT-KoJd >KymbIcTapbiHa — 1,4.
AHBIKTaMBI3 alJIBbIK JKaJakbeIChIH TpakTopucT-mMamuaucT — 90 000 teHre (45
000 x 2); 6acka Kp3MeTKepiepAiH eciMmuik mapyamsuibirsl — 150 000 TeHre
(107 145 tenre x 1,4).

Ecenrepre cyiieHe OTBIPHIT MeEXaHUKAIAHJIBIPHUIFAH KYMBICTap/IaFrbl
tapudtik Memmepaeme 3600 tenreni (90000 : 25 xyH), caraTTBIK TapuQTIK
memepiaeme — 514 tenreni (3600 : 7 carat); ecenrteyiepi Oap caraTThIK
TapudTik MeiepiieMe (QIEyMETTIK CANbIK, dJIEyMETTiK cakranapipy) — 700
TEHTeHi Kypanabl.

1 ra »xyrepi ericiHe ecenTeireH €HOEK IUBIFBIHIAPBIHA JKOHE aJiam
TONIeMiHIH Tapu(TiK MeIIIepieMeciHe CYHeHe OTBHIPBIN, ECENTENreH TeJeM
MOJIIIEPiH aHBIKTaHMBI3. MBIcalbl, Kyrepi ecipyniy | ra eHOex IIbIFBIHBI 4,8
ajaM-caraTThl Kypaujpl, amam-carar — 725,0 TeHre, memek, | ra eHOEKaKsI
meoutiepi 50750 Kypai bl

1 ra >xaHap-karap Mal MaTepUaNJapbIHBIH OpTAallaJaHFaH MIBIFBICKI
XKYrepl ericTikrepiHAe arpoTeXHHKaJbIK ic-IIapanapibl SKYprisyre KoHe
TOKIPpHUOEMIK-IKCIIEPUMEHTTIK IIapyalbsibikTapaarsl LbIFeIC KepeeTKimTepi
Oap MBIFBIHIAP OamTapblHAa JKOHE KOJma Oap TEXHWKAHBIH TO3YBIH JKOHE
MPOTPECCUBTI TEXHOJIOTHSHBI €HTi3Y Il €CKEPE OTHIPHII aKbIHAIFaH.
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JKanap-xarapmaii MaTepuaimapsl OarachIHBIH TYPAKTHI ©cy ypaici 6ap. 11t
JKaHap-)Karap Mall MaTepHalJAapbIHBIH KeIleHAl Oarachkl MbBIHaJal peTreH
CCEeNTENTCH: JKaHap-Karap Mal MaTepUaapbIHBIH KYPBUIBIMBIHIA JTU3ENb
OTBIHBI — 94%, nu3ens Maibl — 6% Kypaiabl; MHOIALUS KapKBIHBIH ecKepe
OTBIPBIT, |KTr [AW3eNb OTHIHBIHBIH KYHBI, >KYMBICTapAbl JKYprizy KesiHmae
apyambUIbIK JKYPri3ymni cyObeKTinepre AeiiH >keTkidy mbFbiHaapsr 150,0
TEHTeHi Kypaiapl 1 1 nu3enb MalbIHbIH KYHBI 250 TeHreHi Kypanabl.

AKOKM merbplHEL MEH KemleHnai Oara HerisiHae »xyrepiHi ecipymiH 1
rextapbiHa JKOKM IIBIFBIHAAPBIH aHBIKTaWMBI3. MpIcanbl, KyTepiHi ecipyre
apHasniran XOKM mereiaer 160,8 1 kypaiiael, kemenai Oaracel 1 1 — 156,0
TEHTre, AeMeK KaHap-Karap Mail Marepuangapsl 0a0bl OOMBIHIIA WIBIFBIHAAD 25
235 TeHre MeIIepiHAc aHBIKTATaIbl.

MuHepanibl THIHAUTKBIIITAPIbI KOJIIaHOAY KYrepi JoHIH OHIIPYIiH ecyi,
arbIMJIaFbl )KOHE Y3aK MEp3iM/li MHBECTULIMSIAPABIH T3 OTEyi MyMKIiH eMec.

[lepcriekTrBara ecenTenreH HOPMATHUBTEPHE TOIBIPAKTH €CemKe ana
OTBIPBIT, OONBIC OOWBIHINA THIHAWTKBIIITAPABl EHTI3yMIH OHTAWIBI MeIIIepi
€CKepiNai, MbICanbl, aliblK KOHBIP TOMBIPAKTAFbl JKYTepire MHHEPAIIBIK
THIHAWTKBIIITAP/IBIH JKYMBIC ICTEN TYPFaH 3aTKa KaiTa ecenterene): a3otr — 60
—65 xr, hocdop — 55-60 kr, xkammit — 40-45 kr Kypaiiasl. JleMek, TOMBIPaKTHIK
aflBIpMaIlbUIBIKKA, KYTEpiHI JIOHT€ Ocipyre JKoHE IKoclapiayra CyHeHe
OTBIPBIT, MUHEPAJIJIBIK THIHAUTKBIIIITAP/IbI CHI I3y MOJIIIepi OCITUICH I,

OpraHuKanbIK THIHAXTKBIIIITAPABIH OpTallla KYHHEI 1 Ta ericke — CypieMIik
xyrepi — 1500 TeHre, nouaik xyrepi — 1900 TeHre ecebine KaObUIIAHIBI.

Ocbl Oaramapipl ecenTey YVIIIH TaljjanaHa OTBIPBIN, JSHAI Kyrepi
OoiipiHma 1 Ta ericke apHajIFaH MHHEPAIAbl THIHAWTKBIIITAPFA apHaJFaH
IIBIFBIHAAD aHBIKTANIBL. | Ta ericke ecenTeNreH OCIMAIKTepAl KOpFayablH
opTaiia 6arachl TeHreMeH: xyrepi — 5600 TeHre.

Hotmxkesiep MeH TaakblLiayjgap. AMOPTH3ANMSUIBIK — ayJdapbIMaap
MBIHAJIall peTHeH aHBIKTAIIBI: TPAKTOPIApABIH, KOMOAHIAPIBIH XoHE OacKa
Jla aybll IapyallbUIbIFbl TEXHHMKACBIHBIH KYHBI, OJapibl MaiiananyabiH
HOpPMAaTUBTIK Mep3imaepi. Ockl KOPCETKIMTEPAl HETi3re ana OTBIPHIIN, KbULIBIK
aMOPTH3AIMSIIBIK aylapbIMAap aHBIKTAIIBI, OJIAD OPBIHJAIFAH KYMBICTAPIbIH
KeJemi OoibIHIIA OeMiHAl (MIapTTHl STAIOHIBIK XoHE (PH3UKANBIK TeKTapiap),
aMOPTHU3AIMIIBIK  ayJapbIMIAp/blH MbIHAJAl IIeKTI HOpMaiaphl makijana-
HeuLabl: 1 ra 11000 Tenre. 1 ra eryre sxoHe KaHa TEXHUKaFa aybICTHIPYIbI €Cell-
K€ ajia OTBIPBIN, HAKThI IIBIFBIHAAD €CEIKE aIBIH/IBI.

Maicaibl, 1000 mapTThl 3TaJOHBIK TeKTapFa aFrbIMIarbl XKOHICYIIH eHOeK
CHRIMBIMIBUTLIFEI (THapTThI. dTAl. «JIOH-1500» acteik komOaitaeiaa 230 amam-
carar (amam-carar), Oip kbu1 imiHge 50 agam-caraT cakTaraHAa OPHATBHUIIBL.
«/IOH-1500» xomOaiineH areiMaarsl skeHaeyre 14060 tenre, cakrayra 6140
TeHre, MayChIMIBIK oHaey ke3inae 300 ra, 1 ra mbirbiHaap 46,9 MbIH TEHICHI,
TEXHUKANBIK KbI3MeT Kkepceryre 20,5 MBIH TeHreHi Kypaisl. OpOip aybll
apyanbUTbIFbl MAITHHACKIH/IA aFBIMIAFhl JKOHJICY JKOHE TEXHHKAIBIK KbI3MET
KOpPCeTY KYHBIH JXOHE KENTIpUITeH TEeXHOJOTHSIIBIK MpPOIECTepre OlapiblH
KaTBICY YVJIECiH aHBIKTall OTBIPBIN, JKYTepiHi ©HJey OOMBIHIIA IIBIFBIHAAD
KYHBIMCH aHBIKTAI/Ibl. TEXHUKA KEIMOATTAYBIHBIH HAKTHI IIBIFEIHIAPBIH €CKepe
OTBIPBII, TEXHUKAHBI JKOH/ICYTe aFbIMIAFbI IIBIFBIHIAP €CeIKe anbIHIbI [4].

Onmipic KeyieMi, KYPBUIBIMBI, KONIK KypalgapbIMEH KaMTaMachl3 €Ty
OoiibIHIIA OYIT MIapyalbUIBIKTap oTe yKeac [5].
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OCIMIIIK TapyanIbUIBIFEIHIAFE KOTIK KBI3METTEPi-OYJI TYKBIMAAPABI €Ty
arperarTapbiHa, THIHAWTKBIIITAPFA JKOHE TepOUIUATEPre MKETKi3y, ACTBHIKTHI
acTeIK areiMbiHa koHe AKK-ra geiiin xerkizy. HopmaTtuBTepai ecentey yurin
opTamia apa KalBIKTHIK TaHamnTapra feiiH 10 KM, >KaKplH JKETKi3y IyHKTiHE
Neiiid (eTiHHIH eTiCTITiHeH Typa ajbi KeTy) — 30 kM. KaObUTIaH/bl.

OciMiK MIapyamrsUIBIFBl  OHIMAEPIH OHIipy OOWBIHIIA CTaBKalap.sl
apTTHIPY KO3 GUIMEHTTEPIH NaianaHa OTBIPHIN — 2, all aT-KOJI )KYMBICTapblHA
— 1,4. TpakTOpHCT-MaIMHUCTEP/IH alIbIK €HOCKAKbICHIH aHbIKTaiMbI3 — 39800
teHre (19900 x 2); eciMAik MIapyamIbUIBIFBIHBIH 0acka KbhI3METKepJepiHiH
alTbIK eHOEKaKbIChIH aHbIKTaliMBbI3 — 27800 Terre (19900 tenre x 1,4).

Kopsitoinabl.  Ecenrtepre cyiieHe OTHIpHIN  MeXaHHUKaJaHIBIPBUIFaH
JKyMBICTapaarbl TapudTik craBka 1592 tenreni (39800 : 25 kyH), caFaTTBIK
tapudtik craBka — 227 Ttenre (1592 : 7 caraT); ecenrteynepi Oap caraTTBIK
Tapu@Tik craBka 227 (aNeyMEeTTIiK CallbIK, 9JIEYMETTIK caKTaHIbIpy) — 295 TeHre
(227 x 130) xypaiiner. TapudTik craBka 6acka xymbictapaa oenrinenres 1114
teHre (27860 : 25 kyH); yacoBas Tapudras craBka 159 tenre (1114 : 7) xoHe
ecentene — 207 tenre (159 Tenre x 130).

Cy XKeTKi3y UIBIFBIHIAPBIHBIH HETi3iHE pecIyONuKanblK OFKETTeH
Oeninetin 40% MemnmiepiHae onapAblH TOMEHACYIH €CKepe OTBIPHII, OHipAe
OpHaJlacKaH Cy IIapyallbUTBIFBl >KYHenepiHiH Oipkarap OacKapMalapbIHBIH
1000 M 3 cybl yIIiH KOJJAHBICTaFbl Oaranap anbiHabl 1 M° yiin cy Garachl —
29,7 Ternre. Cy IIBIFEIHBI MEH OHBIH OaFachlH MMaljanaHa OTHIPHIM, | ra xyrepi
ceOyre )KyMcaJlFaH IIBIFBIHAAP aHBIKTANBL. 1 Ta, AoHIIK xyrepi — 17820 TeHre.
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K. JaybLn6aeB’, 10KTOp 9KOHOMHYECKHX HAyK, Ipodeccop
JL. IHbmzlay.neTosaz, MarucTpaHT
1.2 AnmatuHckuit TeXHONMOrHYeCKH YHuBepcurer, r. Anmarsl, Kazaxctan

IIpo6aembl aHAIM32 TEKYLIEr0 COCTOSHUS MPOI0BOIbCTBEHHOI 0€30IaCHOCTH B
AIIK Pecny6simku Kazaxcran

AHHOTanus. B cTatbe mpoaHanu3upoBaHbl BONPOCH! aHAJIN3a COBPEMEHHOIO CO-
CTOSTHMS TIPoJ10BOSIbcTBeHHOM Oe3onacHocTH AITK B PecryOnuke Kazaxcran u obecne-
4yeHus1 SKoHoMHuueckoi 6ezonmacHocty PK. B coBpeMeHHBIX yCIOBUSAX pa3BUTHUS HKOHO-
MHUKH TIPEINPHUATHS BCeX (OPM COOCTBEHHOCTH M XO3SHCTBOBAHUS CTAJIKUBAIOTCS C
OONBIIMM KOJNWYECTBOM IPOoOJIeM (DYHKIHMOHHPOBAaHHS B KOHKYPEHTHOHW PBHIHOYHOM
cpene. OTcrofa TIaBHOW MPOOJIEMOM, OT pEeIIeHHs KOTOPOH 3aBHCHUT MX (DMHAHCOBO-
9KOHOMHYECKOE TIOJIOKECHHUE, SBISIETCS TOBBIIICHHE YPOBHSA KOHKYPEHTOCHOCOOHOCTH.
JlaHHbIE METOABI OICHKM YPOBHS 00ECHEUYECHHUs NPOIOBOJIBCTBEHHOH O0€301MacHOCTH
ATIK sBISIIOTCS OCHOBHBIM YCJIOBHEM OOecHedeHHsI OE30IacHOCTH PETHOHOB CTPaHbI B
cnenuduKe MIpoIoBOILCTBEHHON Oe3onmacHocTH. B PecmybOnmke Kazaxcran Bo300HOB-
JICHHE TIPOU3BOJCTBA YpOKasi B PAa3HBIX PETHOHAX MMEET TOCYJapCTBEHHOE 3HAUCHHE U
B HACTOSIIEE BpeMs SIBIISETCS OAHUM M3 CaMBIX NMPHUOPHUTETHHIX HampaBieHui. OpHuM
13 BOXKHEHWIINX KPUTEPUEB YPOBH JKU3HHU YeJIOBEKa ABJSETCA KayecTBO ero MUTaHusd, a
HMMEHHO KOJMYECTBO MACHBIX NMPOJIYKTOB Ha AYIly HACENCHHS.

KnroueBble ciioBa: »KOHOMHMYECKass 0€30I1aCHOCTb, CEICKOXO3SMCTBEHHAs
npoxyknust AlIK, cermbpckoe XO3sHCTBO, MPOM3BOJICTBO 3€pHA, MPOJOBOJIHCTBECHHAS
MIpOrpamMma, MPOMBIIUICHHAS! 0€30MTaCHOCTh B CEIbCKOM XO3SIHCTBE.

K. Dauylbaev?, Doctor of Economic Sciences, professor
L. Shyndauletova?, undergraduate
1.2 Almaty Technological University, Almaty, Kazakhstan

Problems of analysis of the current state of food security in the AIC of the Repub-
lic of Kazakhstan

Abstract. The article analyzes the issues of analyzing the current state of food se-
curity of the agro-industrial complex in the Republic of Kazakhstan and ensuring the
economic security of the Republic of Kazakhstan. In modern conditions of economic
development, enterprises of all forms of ownership and management face a large num-
ber of problems of functioning in a competitive market environment. Hence, the main
problem, on the solution of which their financial and economic situation depends, is to
increase the level of competitiveness. These methods assess the level of food security,
agriculture is an essential condition to ensure the safety regions in the specificity of food
security. In the Republic of Kazakhstan, the resumption of crop production in different
regions is of national importance and is currently one of the most priority areas. One of
the most important criteria for a person's standard of living is the quality of his food,
namely the amount of meat products per capita

Keywords: economic security, agriculture corn products, agriculture, grain
processing, food program, industrial safety in agriculture.
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MPHTMU 06.73.35

K.A. Ecum0aeBa, MarucTpanr
Kacnmiickuii o01ecTBeHHBIN yHUBEpCUTET, . AnMmatsl, Kazaxcran

MNPOBJIEMBI PA3BUTHUSA PBIHKA IEHHBIX BYMAT
PECIIYBJINKHU KA3AXCTAH B YCJIOBUAX KPU3UCA

AHHoTauus. B nanHoii cTaThe BOCIPOU3BEICHBI PE3YNbTaThl HCCIIEA0BA-
HUSl Ka3axCTAaHCKOTO pPBIHKA IEHHBIX OyMmar, a TakKe ero MEepCHEeKTHUBHI U
npobneMbl pa3BuTus. lcmonb30BaHHBIE METONBl HCCIEIOBAaHUS B JaHHON
CTaThe: MCIOJIb30BaHUE WHAYKIMU U NEAYKIHH, JIOTUYECKUI aHAlIM3 U aHAJIN3
HAYYHBIX MyOJHKAIHH.

PeIHOK LIeHHBIX OyMar — Ha CETOMHSIIHHWN JeHb 0c000 BaXKHBIA (pUHAH-
COBBI MHCTPYMEHT, OCHOBHAs IIeJIb KOTOPOTO SIBISIETCSI IepepaclpeesieHIe
CBOOOJIHBIX JICHEKHBIX PECYPCOB MEXIY YUACTHUKAMH PHIHKA.

B HbIHEIIHEM 3KOHOMHYECKOM MOJIOKEHUH POJIb PA3BUTHS PHIHKA IIEHHBIX
Oymar TPyAHO IEPEOLEHHUTh, IO MPUYMHE TOrO, YTO Ka3aXCTAHCKUH PBIHOK
LEHHBIX OyMmar Hepas3BUT. DTO OMNpeIeNeHO MHOTUMH NMPUYUHAMH, OCHOBHAs
MpUYMHA — 3TO HEAOBEpUE HacelleHHe K (PMHAHCOBBIM MHCTUTYTaM, IPUYUHON
KOTOPOI1 sSIBIIsiETCS KPU3HUC NEBSIHOCTHIX ronoB. Hemosepue ompeaensiercs: Tew,
4yTo (U3MYECKHE JIMIa HE MPHOEraloT K yciayraM phIHKAa IEHHBIX Oymar, a
MPEINOYNTAIOT JAPYTHe IyTH WHBECTHPOBAHUS TaKHe KakK: BIIOKCHHE JICHET B
0aHKOBCKHE JICTIO3UTBHI, @ TAKXKE, MHBECTUIINHU B KUITYIO HEIBUKUMOCTb.

Jannas cutyamust Takke 000CcTpsaeTcs psiioM Opyrux GakTOpoB, OAHUM U3
TJIABHBIM  SIBJISIETCS HETaTWBHAs TaKKe HecTaOWJIbHAsh TeOMOIUTHYECKAs
00CTaHOBKa, KOTOpasi, K COXAJICHHIO, TIPOJIOJDKACT YXYAIIATHCS.

PoiHOK OyMar Ha CErofHALIHMK JE€Hb SIBISIETCS O4YEHb BaXKHBIM
HampaBleHUEM, B JaHHOW CTaTbeé NOAPOOHO OMHUCAHBI TIPOOJIEMBI U
MEPCIEKTHBBI Pa3BUTHsI IIEHHBIX OyMar OTEeUeCTBEHHOTO U MEXKAYHapOHOTO
OTIBITA.

KaroueBsble cioBa: Ka3axCTaHCKUI PBIHOK IEHHBIX Oymar, LlenTpaipHbIit
Bank, naBecTuiy, QUHAHCHI, MHCAW]; SKOHOMHKA, CTarHalMs, TeONOJIUTHKA,
MaKpO3IKOHOMHKA, O0JIUraIuu, 10Xo, kpusuc, KASE.

BBenenue. B HacTosiee BpeMs peIHOK IIEHHBIX Oymar Kaszaxcrana mpen-
CTaBJISIET OJHUM W3 3HAYMMBIX HANPABICHUHA PAa3BUTHS DKOHOMHKH CTPAaHEI,
MIOATOMY KOPPEKTHO OLICHUBATh €r0 COCTOSIHUE HA CErOAHSIIHUNA J€Hb, COBEP-
IaTh TMPOTHO3BI M aHAJIN3 Ha OyyIiee M YMETh BHIMCKUBATH ONTHMAIBHOE pe-
IICHMS ISl Pa3BUTHS STOr0 (PMHAHCOBOI'O MHCTPYMEHTA SIBJISICTCS Ba)KHOHM 3a-
Jaded Ui Hac M BCell cTpaHbl. be3 mpaBHIBLHOrO ()YHKIIMOHHPOBAHUS pPHIHKA
LIEHHBIX OyMar HEJIOIMYCTHM pPeajbHBIH M MPOrPECCUPYIOIINN MOABEM DKOHO-
MHUKH, PbIHOK IICHHBIX OyMar o0jierdaet u paciiupseT JOCTYI BCeM CyObeKTaM
SKOHOMHUKH K TOJyYEHUIO HEOOXOIMMBIX MM JICHEKHBIX PECYpCOB M COIPO-
BOXKJIa€T POCT BCEH HAIMOHAILHOW SKOHOMHUKH. OHAKO, TOTSHIIAAT 3TOTO (u-
HaHCOBOT'O MHCTPYMEHTA OCYIIECTBIICH JAJIEKO HE ITOJHOCTHIO.

B ycioBusax peiHOYHON SKOHOMUKH PecryOnuk KasaxcraH ocHOBHOMU 3a-
Javell TIPUHATO TMPOSBUTH 0CO00C BHUMAHHE PHIHKY IIEHHBIM Oymaram Kak OJI-
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HUM U3 OCHOBHBIX (DMHAHCOBBIX HHCTPYMEHTOB. B pHIHOUHOW SKOHOMHKE BaXK-
Has 1eNb OTBOAUTCS IIEHHBIM OymaraM Kak HHCTPYMEHTY aKKyMYJIHpPOBAHHS
()MHAHCOBBIX PECYpCOB M HMX HANpaBJICHUs KamuTana B Te cQepbl, KOTOpHIC
HaunboJiee BHITOJHEE M MPUOBLIbHEE, TAKKE OBLIO MPHUHATHE 0c000C BHUMAHHUE
WHBECTHUPOBAHHE MPOW3BOICTBA B OTPACIAX, KOTOPHIE W3 PSA OMpPEIeIIEHHBIX
MIPUYUH UCTIBITHIBAIOT XPOHUYECKUI HEOCTATOK KAIMTATIOBIIOXKEHHH, TIPHUBIIE-
YCHUS B XO3SIMCTBEHHBIH 000POT BPEMEHHO CBOOOJHBIX CPENICTB IOPUIMYECKHX
u pusmueckux i [1].

JKcnepeMeHTAIbHAS YacThb. B CBS3W C BHITIETIEPEUNCIICHHBIM BBIICIISIEM
CIIEAYIOIIME KIIOYEBBIE MPOOJIEMBI pa3BUTHS HAIMOHAIBHOTO PHIHKA LIEHHBIX
Oymar, KOTopble TpeOYIOT HEOTI0KHOTO PELICHUS:

— yIIydIIeHue W KOHTPOJIb BBHITTOTHEHIS 3aKOHOIaTEIbCTBA;

— MOHHTOPHHT TJI00aTFHOTO (PMHAHCOBOTO KPHU3WCA B YCIOBUSAX Pa3BH-
BaIOIUXCS MUPOBBIX PHIHKOB;

— TIOBBIIICHHUE POJIM FOCYapCTBa Ha (DOHIOBOM PBIHKE;

— Tpo0IeMbl 3alIUTHI IPaB HHBECTOPOB(BKIAIIHKOB);

— OTCyTCTBHE (Ie(UIUT) JTOCTATOYHOTO KOJMYECTBA (PMHAHCOBBIX WHC-
TPYMEHTOB;

— MAaHHUIYJIMPOBaHHUE [ICHAMHU Ha PhIHKE [IEHHBIX OyMar;

— ocTpasi He0OXOJMMOCTh B TIOBBIIICHUH HMHBECTHIIMOHHON TPaMOTHOCTH
HACEJICHHUSI.

3HaueHne W MacmTaObl PhIHKA IEHHBIX OyMar O4YeHb BEJHKH, BEIb €ro
paspyleHre HempeMeHHO BeAeT K CHaly WM Pa3pylICHHI0 YKOHOMHUYECKOTO
Tpoliecca, mpolecca BOCIPOU3BOACTBA B 1iejoM. ClienoBaTenbHO, BCE Y4aCTHU-
Ki (PUHAHCOBOTO PHIHKA WUMEIOT HEIOCPEICTBEHHYIO 3aWHTEPECOBAHHOCTH B
TOM, YTOOBI PEIHOK OB MIPAaBMIIBHO OPTaHU30BaH H KECTKO KOHTPOIMPOBAJICS B
MEPBYIO OUYepeIb CAMBbIM TJIABHBIM €T0 YYaCTHHKOM-TOCYapcTBOM. DOHIOBBIN
PBIHOK, KaK M BCSI 5KOHOMHKA B IEJIOM, HE 3aCTPaxoBaH OT CIMAJOB M JPYTHX
MTOTPSICEHU, MHOT/Ia BHI3BIBAIOIINX ITApaIny BCEH SKOHOMHYECKOU JESITEIhHO-
CTH.

PriHOK 1EHHBIX Oymar Bcerjga Obul M OyaeT MHAMKATOPOM (DUHAHCOBO-
SKOHOMHYECKOTO 3JIOPOBBSI TOCYJApCTBA: PE3KOe IMaJeHHe OUPIKEBBIX KYypCOB
CIIY’)KHT TPO3HBIM IIpel3HaMEHOBaHHEM OO0Iel (QUHAHCOBOW KaTacTpo(dbl B
CTpaHe, BCSKOE JK€ O’KMBJIEHHE SKOHOMHUKH HEMEJJIEHHO CKa3bIBaeTCsi Ha 00be-
Max (PMHAHCOBBIX OIEpaIHi.

Ha nanHplli MOMEHT Ha Ka3aXCTaHCKOM (OHAOBOM PBIHKE MPUCYTCTBYET
eIMHCTBEHHas KasaxcraHckas (onmoBas oupxxa KASE (Kazakhstan Stock Ex-
change) — sBmseTcs KPyHHOM TOProBO# IIIOIMIAAKON, KOTOpas OOCITYKHBAET
(OHIOBBIN, BaJIOTHBIM M JCHEXKHBIE PHIHKH. OTO KPYMHEHIIMHA aKIHOHEp,
KOTOPBIN BKJIIOYaET B ce0s Oornee 70 akIIMOHEPOB, IIEHTPAIBHBIN 1EMTO3UTAPHH,
a TakKe B oOpalleHHd Ha (OHIOBOM pbiHKe MMeetoTcs Oosiee 700 IEHHBIX
Oymar, OpOKepbI-AMIUIEPbI, KaCTOAWAaHBl, PHIHOK JWPEBATHBOB, OPraHU3aLlUH
KOTOpbIE  OCYILECTBIISIIOT ~ WHBECTULHMOHHBIE  AKTUBHOCTH, M  JpYyTHUe
OpTaHU3aINH.

Ilo cocrossamro Ha 1 guBaps 2020 roga AeWCTBYIOT 73 JIMLEH3MHM Ha
OCYIIECTBJICHUE JAEATCIIFHOCTH Ha pbIHKE LEeHHBIX Oymar PecmyOnmku
Kazaxctan. B coorBeprcBum ¢ 3akonoMm Pecmybnmkm Kazaxcran «O phIHKE
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IICHHBIX Oymar» 0e3 JHIICH3WH OCYIIeCTBIAeT AesaTelbHOCTE AO «lleHT-
pasbHBIN ICMTO3UTAPHil ICHHBIX Oymar [2].

AO «Kazaxcranckas ¢onnoBas oupxka» (KASE, bupxa) uadpopmupyer o0
OCHOBHBIX MTOTaX JIEATEIILHOCTU 3a HOIOph 2020 roja.

— CoBokymHsblii 00seM ToproB Ha KASE B HOs6pe 2020 Toma cocTaBmi
10,2 TpnH TEHre W BBIPOC OTHOCHTEIBHO OKTSIOps Ha 3,2% wim Ha 319,5 mupn
TEHTE.

— 3nauenue Uuaexca KASE Boipocio Ha 5,3% win Ha 129,41 nyHKT 10 2
586,34 myHKTOB.

— Kamurammzanms peiaka axiuil yBenwdamiachk Ha 2,7% wumm 482,3 mupa
TeHre u coctaBmia 18,4 TpiH TeHTe.

— JlucTHHT TPONIITH 8 3MUTEHTOB HETOCYNAapCTBEHHBIX LEHHBIX OyMar,
MpU O3TOM IleHHBble Oymarn 2 KOMIAHWK BIIEpBble OBUIM BKIIOYEHBI B
o UIMATBHBIN CIIMCOK bupxu.

— Tlo cocrosauio Ha 01 nexabps 2020 roga B ToproBuix cnuckax KASE
HaXOJWJINCh HETOCYIapCTBCHHBbIC IieHHbIe Oymarn 460 HamMmeHoBaHUU 186
SMUTEHTOB.

— Ilo cocrosinuto Ha 01 nexabpst 2020 roga B LlenTpanbHOM eno3utapun
qrcAuIochk 129 267 nuieBbIX CYETOB, OTKPBITHIX Ha (PU3HYECKHE JIMIA, 4TO Ha |
948 cueroB Oosiblile, YeM MecsiieM paHee U Ha 11 572 cuera Oosbliie 4eM Ha
Havano 2020 rona.

OpnHako, eciy OTOWTH OT BBIIIETIEPEYUCICHHBIX U(P, TO KaKas CUTYaIUs
CKJIaJbpIBacTCsl Ha (POHIOBOM pBIHKE Ha CETONHSIIHUKI JIeHb B YCIOBUSAX KOPO-
HaBUPYCHOU MaHAeMuUu?

HecMoTpst Ha OJTOXKUTENBHBINA POCT, HA PHIHKE B TAHHBIA MOMEHT HAOIFO-
naetcst psj (aKTOpoOB, HE MO3BOJSIONINX C TEOPETHYECKOM TOUKH 3pEeHHS TOBO-
puTh 00 dddexTrBHOCTH (HOHIOBOTO phIHKA. [lepBoe, 3TO BHE3aITHOE MOsIBIIe-
HUE B Hayalle To/1a KOPOHABUPYCHON MH(EKINH, KOTOpasi BHECIa CBOM OTPOM-
HBIE TIOCJIE/ICTBUSI HA MUPOBOIM (PMHAHCOBBIN PHIHOK, TEM CaMbIM 00pa3ys MU-
poBoii punaHcoBsii kpu3uc 2020 roma. MupoBo# Kpu3nuc BHEC CBOM KOPPEKTH-
BBI a0COJIFOTHO Ha BCE CEKTOPHI MUPOBOTO PHIHKA, B TOM YHCIIE ¥ Ha )OHIOBEIHA
PBHIHOK IIeHHBIX Oymar. Ha (hoHIOBBIX pBIHKaX MPaKTHYECKH BCEX CTPaH, IOMH-
MO TIaHJIEMUH TIPUCYTCTBOBAIIM U CBOM MPOOJIEMBI, TaKUe, Kak (PMHAHCOBAs He-
IPaMOTHOCTh HACEJIEHUS] CTPaHbl, HU3Kas JTUKBUIHOCTH, MIPUCYTCTBUE TOHKOM
TOPTOBJIM, YTO ¥ TaK BEJIO OOJIBIINM IOTEPSIM.

Crpaxu UHBECTOPOB TIepe/l pacCIpOCTPaHEHHEM KOPOHABHPYCA MPUBEITH K
o0BaJTy Ha pbIHKaX IIEHHBIX Oymar 1mo BceMy MHpPY. BracTu mpUHUMArOT Mepbl
Ui CTUMYJISIIMA SKOHOMHKH, HO UX HEAOCTaTOYHO, YTOOBI OCTAHOBHUTH Iaje-
HUE.

Hanpumep, peiHok neHHbIX Oymar bpuranun yman Ha 10% — 310 camblii
crpemutenbHbIi 00Ba ¢ 1987 rona. B CLIA pesko ynanu nnaekcsl Dow Jones
u S&P 500, Tax xe g0 xyzamrero nokasatens ¢ 1987-ro [3].

Oenepanphas peseppHas cucrema CIIA w EBpomeickuii IEHTpaTbHBIN
0OaHK CHHU3WIIH MTPOIICHTHBIE CTABKH, HO 3TO HE O0HAJICKIIIO HHBECTOPOB.

[Napenue Bepymero 6puranckoro naaekca FTSE 100 npuseno k motepsam
B pazmepe 160 mupa-oB ¢yHToB. Bo ®paniuu u ['epMaHuu MHICKCHI yIaIH
6opire ueM Ha 12%.
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3a mocnieiHIe HEAETH MHUPOBBIE PHIHKU MOTepsn Oombine 20% 1mo cpas-
HEHMIO C JIYYIIUMH U3 CBOMX HEIABHUX IOKa3aTeJel, YTO TOBOPUT O BO3MOX-
HOM HACTYIUIEHUH PELECCUM.

Uro kacaercs Kazaxcrana, kak KpU3UC, CBA3aHHBIN C MAHAEMUH, TTOBIHI
Ha TPOYHOCTh HA Ka3aXCTaHCKUN ()OHAOBBIH PHIHOK LICHHBIX OyMar U BCETO
Ka3aXxCTaHCKOTO phIHKA?

[To nanueiMm KASE, oueHb cunbHBIN yaap OblT 3aUKCHPOBAaH BO BTOPOM
nonoBuHe Mapta 2020 roga. ®onnoBeie nHAEKcH ynanu Ha 20-30%. Ynanu Bce
HWHCTPYMEHTBI: aKLIUH, OOJIUTALIH.

Kpusuc, cBszanHblil TaHAeMuH, Takke KocHyscs U LlentpansHoro banka
OTEYECTBCHHBIX KOMIAHWM, B TOM uuciie HedTsHOro cektopa. Ho B pesynbrare
KOPPEKLMN MHOTHE LIEHbl OTCKOYMIM 10 OoJiee MPUEMIIEMbIX 3HAUCHHUH, B HeE-
KOTOPBIX CITy4asiX OTHITPaB OOJBIIYIO YaCTh MAJACHUS.

B moJ0XUTENbHYI0 CTOPOHY KOPpEKLUH MoaTBeprimch u akiwu Halyk
Bank Taxxe Bo3pacnu B neHe Oymaru Kasarommpoma u Kazaxmbic, B CBsI3H C
TEM, YTO HAa CETOAHSIIHUNA JACHb €IMHCTBEHHBIA TOBAap, HA KOTOPBIA CHOPOC B
YCIOBUSX NaHAEMUU HE yIajl — 3T0 ypaH. EnnHCTBEHHBIN

Taxxe, BOBpeMsi OTpearnpoBall U Ka3aXCTaHCKUH (PMHAHCOBBIN PerynsTop
BOBpEMsI MPEAIIPHUHAB CBOEBPEMEHHbIE CHCTBUS B OTHOIIEHUH 0a30BOIl cTaB-
ku. Ha maHHbIli MOMEHT 1OXOTHOCTH OT rocOymar Kazaxcrana Belle, yem ObUIO
Ha Hadano BToporo kBaptaina 2020 roxa. Ilo mocneaHuM JaHHBIM, ayKIIMOHBI
no obnuranusam Mundun PK topryrotcs Ha peiHKe ¢ foxonHOoCThIO 11%.

B nenom Ha GoHIOBOM pBIHKE HAOIIOAAETCS BOCCTAHOBICHUE KOTHPOBOK.
Eme Bo 2 kBaprane 2020 roga unaexc KASE ymensimncs no 2008,4 nyHkra,
To B 4 kBaptaine 2020 roja 3TOT nokazareib BeIpoc 10 2587,7 pyHKTa.

CHmKeHne KOTUPOBOK Ha (POHIOBOM phiHKe Kazaxcrana npuBeso K pocTy
ToproB B Kazaxcrane, Tak 1 Ha MUPOBBIX pblHKax. K mpumepy, emie B Hauase
roja o0beM ToproB Ha (onmoBoM peiHke KASE cocrarisin 8,6 TpiH TeHre, BO
BTOPOM KBapTaje B amlpesie Mecsle OH BhIpoc 10 13 TpnH TeHre, a B KoHIE 3
KBapTaja B aBrycTe Mecsalle oOBeM TOProB CpaBHMICS C HaYalbHBIM
MoKaszaTelieM JOCTUTHYB 8,4 TpJIH TEHre.

B nenmom 3a 8 mecsimeB 2020 roma o6beM Topros coctaBmi 71,1 TpaH TeH-
re. XouyeTca OTMETUTb, YTO OJHMM U3 BEOYIIMX YCJIOBHH YCIEUIHOTO H
OBICTPOTO Pa3BHUTHS JIMKBUIAHOTO (POHIOBOTO PBIHKA SBISETCS TO, YTO OBLIO
3apETUCTPUPOBAHO AKTHBHOE yYacTHE PO3HHYHBIX MHBECTOPOB Ha (HOHIOBOM
poiake [4].

PesyabTarel M oOcy:xkaeHusi. J[ns aHanm3a Ka3axCTAaHCKOTO pBHIHKA
LIEHHBIX OyMmar, a TaKkKe €ro MEepCeKTWB M MPOoOJeM, OBLIM HCIIONb30BAHBI
JaHHbIE M3 Ka3aXCTaHCKOW (OHIOBOW OMPKM M aMepHKaHCKOH (HOHIOBOI
oupxxu NASDAQ (National Association of Securities Dealers Automated
Quotation).

[lannemust KopoHaBUpYyca MOJOKHUTEIBHO CKa3ajach HA 3TOM MOMEHTE —
Ha Havano wmtonss 2020 roma B lleHTpaslbHOM [EMO3UTApUM IIEHHBIX Oymar
KASE 65110 3apeructpupoBano 122.4 TeIc. cueToB (PU3WYECKHUX JIMI, YTO HA
4% Ooublie 1o cpaBHeHHIO ¢ HadanoMm rona (117,7 Teic. cuetoB). OCHOBHBIMU
MPUYMHAMH 3TOMY CTaJH CYIIECTBEHHOE CHIDKCHHE PBIHOYHBIX LIEH Ha aKIIWH,
TaKk ¥ BBOJ B CTPaHE KapaHTHHA U OIPAaHUYUTEIBHBIX MEpP, YTO CIOIBHIJIO Ka-
3aXCTaHIIEB UCKAaTh aJbTEPHATHBHbIE UCTOYHHUKH 10XoAa. B umcio Takux uc-
TOYHHMKOB 3apa00TKa BOIIET U (POHAOBBIN PHIHOK.
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OCHOBHBIM TPUITEPOM 3TOMY CTajo npoBeacHue |IPO KpyHmHBIX KBa3HUIo-
CyIapcTBeHHBIX KommaHuid Takux Kak: «KazTpancOin», KEGOC n «Kazarowm-
poM». [IoMUMO pocTa YHUCICHHOCTH CUETOB (hM3UdYecKuX Juil B LleHTpasbHOM
nenozutapun neHHbIX Oymar KASE, HaOmonaeTcsi MOBBIICHHAS aKTHBHOCTD
(m3nyeckux Il B ygacTud B Toprax. [lo uroram cemu mecses 2020 roxa mo-
7151 QU3UYESCKUX JIMI] HA BTOPUYIHOM PBIHKE aKIuii coctaBmia 55,4% [2].

2,5
2
1,5
1
0,5
0

Pucynok 1. CocrosiHue peiHKa IIeHHBIX Oymar Pecryonmku Kazaxcran

OCHOBHBIMH TIEPCIIEKTUBAMHU PA3BHUTHUS PHIHKA IIEHHBIX OyMar Ha HBIHEIII-
HeM JTarie sBistoTces [5]:

— TMOBBIIICHHE YPOBHS OPraHU30BAaHHOCTH W YCHIIUE TOCYAApCTBEHHOTO
KOHTPOJIA;

— VHTEpHAIMOHAIM3AINS U TTI00aTH3anus PhIHKA,

— B3aWMOJEWCTBHE C IPYTMMH PHIHKAMH KaruTasa.

Co3maHue OJTHOM 3aKOHOJATEIbHOM M APYroil HOPMAaTUBHOM 0a3bl QyHK-
[UOHUPOBAHUS (POHIOBOTO PHIHKA.

[MonoxkuTenbHBIM MOMEHTOM B Pa3BUTHHN PBIHKA [IEHHBIX Oymar cTajio pe-
menwne [IpaButenscTBa PK 0 BEIBOJIE 1IEeHHBIX OyMar HaIMOHATBHBIX KOMITAHUH
Ha (hOHMIOBBIN PHIHOK. Peam3oBaHbl MEPHI IO Pa3BUTHIO TTPOU3BOIHBIX IEHHBIX
Oymar, CTUMYJIMPOBaHHIO TPOHM3BOJHBIX WHCTPYMEHTOB Ha JIOJTOBBIE 00s3a-
TEIbCTBA.

Pacmmmpunbel  pediTHHTH IS ONpeneNneHuss TPeOOBaHWW K  TOPSIKY
WHBECTHUPOBAHMS TIEHCHOHHBIX aKTHBOB. Bce paspemeHHbe yCIIOBUS CAENOK Ha
peIHKEe TEeHHbIX Oymar B KazaxcraHe NO3BOJSIOTB YCIOBHSX CEPHE3HOTO
(PMHAHCOBOTO KpU3MCa C HETaTHBHBIM BO3JEHCTBHEM Ha CEKTOP SKOHOMHUKH, a
TaK)X€ COXPAaHUTH OIPENENCHHbIE YPOBHU KalUTAIU3aI[UH, YTO OYEHb BAXKHO
JUISL BBDKMBAHUSIPHIHKA [ICHHBIX OyMar B YCJIIOBHSIX KpU3HCA.

3aknawuyenue. PriHOK 11eHHBIX Oymar KaszaxcraHa Ha CeTONHAINMIA JeHBb
pacTeT MeAJIeHHO HO BepHO. [l moBbImeHus 3QPEKTUBHOCTH PBHIHKA LIEHHBIX
Oymar u B 11eJIOM ()HHAHCOBOI'O PBhIHKA 0OE3YCIIOBHO HEOOXOIMM 3apyOC)KHBIM
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onbIT Bo BceM. M mims Kaszaxcrana Hambomee Onm3kas MOJACIL — €BPOIICHCKas
MO/IETIb.

OnHuM W3 YCIOBUM TIOBBINICHUS YPOBHS M aKTUBHOCTH IICHHBIX OyMmar u
aKIUH, HEOOXOIUMO TMOBBICUTh MUHUMAJIBHBIA YPOBCHb YCTAaBHOT'O KallMTaja
[6].

Kpwusuc BeI3BaHHBIN HaHAEMHEH, IMOCIIOCOOCBTBAT W3MEHHIO OTHOIICHIS
JKUTENIeH KazaxcTaHa K IeHHBIM Oymaram.CryduBIIascs KOPOHOBUPYCHAas
MaHAeMHs SICHO Jlaa TIOHATH KuTensiM KazaxcraHa fa 1 B 1[eIOM BCEMy MUDY,
YTO HEOOXOUMO PAIIOHAIBHO YIIPABIATh CBOUMH JEHEKHBIMU CPEICTBAMU, U
o0OpaTuTh BHUMAHUE Ha PHIHOK IICHHBIX OyMmar. AHaNIM3 [O0Ka3al, uYTo
Ka3aXCTaHIIbl BCe OOJIbIe W OOJbIIE HAYalld HHTEPECOBATHCS PHIHKOM IIEHHBIX
Oymar, MHBeCTHpPOBaTh B (POHAOBEIN PBHIHOK. BO3HWKINAs cuTyamus cosjmaia
AOBOJIbBHO YHHKAJIbHBIC BO3MOXXHOCTHU HpI/IO6p€CTI/I II0 HHU3KHM II€HaM aKIuu,
06erau1/n/1 U ApYyru€ UCHHLBIC 6YMaFI/I IIPUBJIMKATCIIBHBIX KOMIIaHMM M HadaTh
(hopMHpOBaTH CBOW JIMYHBIN TIOPTBEIH IIEHHBIX OyMar.

besycnoBHO, Ka3aXxCTaHCKOMY PBIHKY IEHHBIX Oymar ecTb KyJa pacTd, U
Ha TMPAaKTUKE CTAHOBUTCS SICHO, YTO JAaHHBIH (DMHAHCOBBIH CEKTOP OXKHAACT
HOBBIC BHI30BBI.
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K.A. Ecim0aeBa, maructpant
Kacnuii KoFaMIIbIK YHUBEPCUTET1, AJIMATHI K., Kazakcran

Harnapbic ke3eninaeri Kazakceran Pecnny0smkachIHbIH 0arabl Kara3aap
HAPBIFBIHBIH 1AMy MJceJiesepi

Tyiiingeme. by Makarana Ka3akCTaHIBIK Oaralibl KaFa3ap HAPBIFBIH, COHIA-aK
OHBIH KeJleleri MeH JaMy NpoOieMaIapblH 3epTTey HOTHKENIEpl KeNTipiireH.

Ocpl Makanaza KOJJAHBUIFAH 3€pPTTEy OHicTepi: WHAYKIUS MEH eTyKIFSHBI
KOJI/IaHy, FRIIIBIMA 0achUTBIMIAP B! JIOTUKAJBIK Tajay JKoHe Tanjay. baranmel Karasgap
HapbIFbl Ka3ipri Ke3je epekie MaHbI3Abl KapiKbl Kypajbl OOJBIN TaObLIAAbI, OHBIH
0acThl MakcaThl HAPHIKKA KaTHICYIIBLUIAP apachlHIa 00C aKiia pecypcTapblH Kaita 6oy
0OJIBITT TAOBUIAIEL.
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Kasipri Tanma 6araybl Kara3nap HapbIFbl €NIIMi3TiH YKOHOMHUKACHIHBIH JTaMYbIHBIH
€H MaHBI3IBl OaFBITTAPBIHBIH Oipi Oombeim TaOBIIanmel. baranel Karazgap HapBIFBI
SKOHOMHKAHBIH OapiblK CyOBEKTiIepiHe KaXeTTi pecypcrapra KOJ IKETKi3yiH
KeHUIeTeni xoHe KeHeWremi. COHIOBIKTaH OHBIH apbl Kapail KBI3MET eTYiHCI3
SKOHOMUKAHBIH alTapiIbIKTall KeTepityl KyMoHAi. MaKpOAIKOHOMHKAJBIK OoIDKaMaapra
apKa cyielt OTBIpBIN, 013 AYHUEKY3UTIK Kap>Kel HApbIFBIHA CCHIMMEH KapaiMbI3 )KoHE e
Kasakcran HapbIFBI aca epeKINeTiK eMec.

Kazipri 3KOHOMUKAJBIK >KaFfaiga Oaraibl KaFa3gap HAPBIFBIHBIH JaMy peiiH
Oaranmay KubIH, ce0cOi Ka3aKCTaHIBIK Oaraibl Kara3lap HapbIFbl JaMbIMaraH. By
KONTEreH ceOCNTepPMEH aHBIKTaIa Ibl, 0aCThI ce0eOi XaMBIKThIH KapP)Kbl HHCTHTYTTaphIHA
JIETEH CEHIMCI3Ziri, OHBIH ce0edi TOKCAHBIHIIBI JKbUIJApAArbl JarJapbic OOJIBII
TaObutazpl.  CEHIMCI3MIK JKeKe TyFalapiblH —OaFajbl  KarasJgap HapBIFBIHBIH
KBI3METTEpiH TNaifgananOail, WHBECTHIMUIAYOBIH Oacka TOCUIOepiH KOJIIaHAIBI,
MBICaJIbI, aKIIaHbl O0AaHKTIK JEMO3UTTEpPre Cally, COHIAi-aK TYPFBIH YH KBUDKBIMAHTHIH
MYJTIKKEe HHBECTHIS CATYAbI KaJaHTHIHIBIFRIMCH aHBIKTAIAIBI.

By xarmaiiner 6acka ga Oipkarap (akropiap mueneHicTipe i, OMapabH 0acTHICHI
— JKaFbIMCBHI3 JXKOHE TYPAaKChI3 T'eOCasCH JKar[ail, eKiHIIKe opali, Hamapiaii Oepermi.
Baramer karazgmap HapbIFel OYyTiHAE ©T€ MaHBI3ABI OarbIT OONBINT TaOBLTAIBI, OYI
Makangaga OTaHIBIK JKOHE XaJbIKapajblK TOKIpHOCHIH Oarajibl KaFa3JapbIHbIH
mpobJieManapsel MEH JJaMy MEePCIEeKTUBATAPHI erKEH-TerKeHIl CHIIaTTaJIFaH.

Tyiiinai ce3jep: KasakcTaHABIK Oaranbl Kara3nap HapbiFbl, OpTanblk OaHK,
WHBECTHUIMSIAP,  KapKbl,  HWHCalaep,  JKOHOMHKA,  TOKbIpay,  reocascar,
MaKpO3KOHOMUKA, oOnuramusiiap, Tadsic, faraapeic, KASE.

K.A. Yessimbayeva, undergraduate
Caspian Public University, Almaty, Kazakhstan

Problems of the development of the securities market of the Republic of Kazakh-
stan during the crisis

Abstract. This article reproduces the results of the study of the Kazakhstani secu-
rities market, as well as its prospects and development problems.

The research methods used in this article: the use of induction and deduction, logi-
cal analysis and analysis of scientific publications. The securities market is today a par-
ticularly important financial instrument, the main purpose of which is the redistribution
of free money resources between market participants.

In the current economic situation, the role of the development of the securities
market is difficult to overestimate, due to the fact that the Kazakhstani securities market
is undeveloped. This is determined by many reasons, the main reason is the distrust of
the population in financial institutions, the cause of which is the crisis of the nineties.
Muistrust is determined by the fact that individuals do not use the services of the securi-
ties market, but prefer other ways of investing, such as investing money in bank depos-
its, as well as investing in residential real estate.

This situation is also exacerbated by a number of other factors, one of the main is
the negative and unstable geopolitical situation, which, unfortunately, continues to dete-
riorate. The securities market today is a very important area, this article describes in
detail the problems and prospects for the development of securities of domestic and
international experience.

Keywords: Kazakhstani securities market, Central Bank, investments, finance, in-
sider; economy, stagnation, geopolitics, macroeconomics, bonds, income, crisis, KASE.
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ISLAMIC AIRCRAFT FINANCING: THEORY,
STRUCTURE AND PRACTICE

Abstract. The article considers the concept with Islamic Finance and air-
lines. Aviation companies in Muslim countries actively use Islamic banking.
The paradigm of Islamic Economics and Finance is based on financing the real
sector of the economy and transactions with real assets that already exist at the
time of conclusion of the contract, as well as the absence of uncertainty and
loan interest. Therefore, if the share of Islamic financial transactions in the mar-
ket increases, there will be fewer speculative transactions and more contracts
that create real value for the economy. Conventional Finance includes elements
(interest and risk) that are prohibited by Sharia law. The scientific and practical
significance of the article is aimed at creating a theory based on data on crisis
management in Islam, as well as identifying strategies used by leaders in the
process of crisis management in aviation companies. The methodological basis
of the research are mixed methods — an approach to research that involves the
collection of both quantitative and qualitative data, the integration of two forms
of data and the use of various constructs, which may include philosophical as-
sumptions and theoretical frameworks.

Keywords: islamic finance, airlines, financing, foreign experience, in-
struments.

Introduction. In my research, |1 would like to talk about Islamic Finance
and how it can be interconnected with the aviation industry. Let me start with
the definition of Islamic Finance, the modern scholar Hasanuz Zaman (2011:15)
defined the Islamic economy as follows: "The Islamic economy is based on the
principles of Sharia knowledge and its application, aimed at preventing injustice
in the production and distribution of material resources in order to meet human
needs and allow them to best fulfill their obligations to Allah." As a result, the
development of Islamic Finance contributes to the development of the country's
financial system as a whole. The development of the financial sector has a posi-
tive effect on economic growth, which was noted in studies of the 2010s and
2015s (Robinson et al., 2016:56).

If empirical work based on cross — country analysis was mainly devoted to
the identification of positive correlation between financial system and economic
growth (Gertler et al., 2011:240), the theoretical works suggested specific
mechanisms of influence of the first indicator by the second (Bencivenga et al.,
2011:112). According to these studies, developed financial markets perform
several important functions: they allow you to include small savings in the ac-
cumulation process, having a direct impact on the savings rate, contribute to a
more efficient distribution of capital, partially help solve the problem of unfa-
78
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vorable selection that occurs when choosing between projects, and provide in-
vestors with the opportunity to diversify risks by investing in several projects.
In addition, the development of the financial system depends on the intensity of
research and development, the scale of innovative activity of entrepreneurs,
which directly affects the total factor productivity (King, Levine, 2003:213). All
this, of course, affects the rate of economic growth. Most Sharia compliant air-
craft finance transactions are structured using an ljara. This is a form of lease
pursuant to which the owner of the aircraft transfers the legal right to use and
derive profit from the aircraft to another person for an agreed period and agreed
rent. An ljara can be combined with sale and purchase undertakings between
lessor to lessee to create a product akin to a finance lease (an ljara wa igtina).

We have an expression from Zingales (2018:37) nonetheless an ljara is dif-
ferent from a conventional lease. The requirements of Sharia challenge the tra-
ditional allocation of risk and responsibility between lessor and lessee in an air-
craft lease transaction. For example, in an ljara as the ownership of the aircraft
is not transferred, the liabilities of the ownership of the aircraft remain with the
lessor. As a consequence, in an aircraft ljara it is usually the lessor rather than
the lessee who is expressed to remain responsible for the performance of major
maintenance and structural repair and for obtaining hull insurance. Similarly, if
the aircraft suffers a total loss then no further rent is due from the lessee. Certain
scholars take the view that rent should also cease where an aircraft suffers dam-
age not amounting to a total loss if the aircraft is taken out of service as a result.

Literature Review. Significantly, there is a lot of controversy and debate
about the performance of faith-based investments compared to their conven-
tional counterparts. Recently, Sharia-compliant investments, which are an as-
pect of ethical and “limited” funding, have been the subject of a growing body
of empirical research for a number of reasons:

(i) The growing debate, fueled by modern financial theory that sharia-
compliant indices are riskier than their conventional counterparts due to lack of
diversification (Albaity and Ahmad, 2008:388);

(ii)the assumption that belief-based ethical (Islamic) indices are more
profitable than their counterparts due to the fact that they pass non-financial
selection criteria (Atta-Alla, 2012:319).

Among previous studies on Sharia-compliant investment, some have fo-
cused on the Dow Jones Islamic stock market Index (DJIMI) (Al-Khazali et al.,
2014:32). Most of these studies used the same methodologies for comparing
DJIMI performance against other benchmarks, but the selection varied slightly
from one study to the next depending on the performance metrics and bench-
marks used. For example, Al-Zoubi and Maghyereh (2007) found the Islamic
index to outperform the global Dow Jones; and that the first option is less risky
than the benchmark, suggesting that this conclusion can be attributed to the
principle of distribution of profits and losses in Islamic finance. In another
study, Hassan and Girard (2010:71) test market performance and the time-
varying relationship of risk and return using the Jim and Jim index volatility.
Their research showed that DJIM outperformed conventional indices; and the
risk rewards and diversification rewards are the same in both indices. In con-
trast, Hakim and Rashidian (2011) found only marginal differences between the
scores for conventional and non-traditional indices.
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Another group of studies (Dhai, 2015:531) examined the performance of
the FTSE and other Islamic indices and provided a general picture of somewhat
mixed results. For example, Tahir and Ibrahim (2020) found that Sharia Com-
pliant Companies (SCCs) outperformed non-Sharia compliant companies, both
in terms of accounting and market profitability. In another study, Anwaar
(2016) finds supporting evidence for the relationship between firm performance
and FTSE stock market returns. Wu et al. (2017) demonstrate that a socially
responsible investment (SRI) portfolio performed better and recovered its value
faster after the crisis than a non-SRI portfolio.

Another key argument that has received a lot of attention lately relates to
various sources of financial volatility and major events that influenced stock
market returns (Zhu et al., 2019). These sources of financial instability are mar-
ket uncertainties due to natural disasters (Papadamou et al., 2020:19), economic
conditions and political events (Bash et al., 2019), institutional issues and social
media news (Bollerslev et al., 2018:228), environmental issues (Alsaifi et al.,
2020), information demand and investor attention (Chronopoulos et al., 2018),
and pandemic diseases (Ichev and Marin¢, 2018). In this regard, Albulescu
(2020:6) examined the impact of official announcements of new infections and
mortality rates on the financial market volatility index (VIX); and finds that the
death rate has a positive effect on the VIX. In other words, the greater the num-
ber of affected countries, the greater the financial instability.

It follows from this review of the prior literature here that, despite many
previous empirical studies of the performance of Islamic and traditional stock
markets, the results differ greatly and no consensus has been reached to date. In
the same context, this article seeks to fill a gap in the literature regarding this
same concept of performance. However, unlike previous studies, we are trying
to focus on the current coronavirus pandemic, econometric methods, and the
dynamic behavior of stock returns at the economic and industrial levels.

A key and important step in the event learning methodology / process is
determining the actual day of the event (Binder, 2008:267). Subsequently, Hen-
derson Jr (2005) and Dyckman et al. (2006) described this step as problematic
and time consuming. Equipped with this assertion, and because the peak of a
pandemic event is not a start date, but rather lasts for several days, the study
therefore adopts and follows classic event study methodologies. Moreover, Kao
and Chiang (2011) and Hsiao (2013) have stated and discussed the benefits of
using panel data models; arguing that panel regression reduces scoring bias and
multicollinearity, controls individual heterogeneity, and reveals time-varying
relationships between dependent and independent variables. Subsequently, the
analysis in this study performs panel testing to examine the effectiveness of the
Shariah-compliant UK Dow Jones market index to capture the dynamic behav-
ior of stock returns at the economic and industrial levels.

Overall, these findings suggest that:

(i) the performance of the regular index stock is significantly negatively
associated with both the daily increase in the total number of confirmed cases
and the daily increase in the total number of deaths caused by COVID-19;

(it)the religious investment / index is less prone to the COVID-19 outbreak
than its conventional counterparts. These results are broadly consistent with
those of Trichilli et al. (2020) and Rejeb and Arfaoui (2019), who found that
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Islamic indices are partially immune to speculative shocks to global financial
services.

This is motivated by the findings of a number of researchers (Kizys et al.,
2020:70), which demonstrate that some sectoral groups such as information
technology, food processing, beverages, air transport and hotels, among others,
are vulnerable and mostly affected by pandemic diseases. / flares.

Research objectives. Islamic finance and its background were discussed in
order to understand the nature of Islamic finance from a Sharia point of view. In
order to obtain a thorough understanding of the system of Islamic finance, there
was also a discussion of the different types of riba. The present article moves on
to an explanation of the objectives of Islamic finance for aviation companies.
These objectives have been classified into four separate categories: Islamic ob-
jectives, social objectives, ethical objectives and economic objectives.

Theoretically, Islamic investment promises three main benefits i.e. spiritu-
al, financial, and social benefits. Realizing Islamic investment in the sense of
those three main benefits needs serious effort. This paper discusses the percep-
tion of capital market investors. This study suggests that their opinion as to
whether or not sharia capital market products had fulfilled their expectations of
Islamic comprehensive objectives. Islamic capital market instruments are part of
Islamic instruments. The Islamization of financial institutions and instruments
in the modern era has emerged not only to meet Muslims’ need for financial
activities but also as the medium to realize the higher objectives of Islam, i.e.
maqasid al-sharia in economic and financial activities.

Methodology. The methodological basis of research is mixed methods —
an approach to research that involves the collection of both quantitative and
gualitative data, the integration of two forms of data and the use of various con-
structs, which may include philosophical assumptions and theoretical frame-
works. The basic premise of this form of research is that the combination of
gualitative and quantitative approaches provides a more complete understanding
of the research problem than either of these approaches alone. The sources of
information for writing the work were the main educational literature, the re-
sults of research by well-known authors, articles and reviews in specialized and
periodicals, data from Internet resources on the subject under study, reference
books and other research documents.

Results and discussion. The development of Islamic finance has allowed
Muslims to invest their savings and raise funds in a way that does not compro-
mise their religious or ethical beliefs. An estimated 1.5 to 1.8 billion people (a
quarter of the world's population) are Muslim. Geographically, most Muslims
live in Asia (over 60%) or in the Middle East and North Africa (about 20%).
Despite these numbers, Islamic finance is still a very narrow market, with the
vast majority of Muslims having access to finance using traditional financial
products.

The main difference between conventional finance and Islamic finance is
that certain practices and principles used in conventional finance are strictly
prohibited by Sharia law. Islamic finance strictly follows Sharia law. Modern
Islamic finance is based on a number of prohibitions that are not always legal in
countries where Islamic financial institutions operate:

— payment or accrual of interest. Islam views payday lending as an
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exploitative practice that favors the lender at the expense of the borrower.
According to Sharia law, interest is usury (Riba), which is strictly prohibited.

— investing in businesses that engage in prohibited activities (for example,
the production and sale of alcohol or pork is prohibited in Islam). These actions
are considered haram or prohibited. Therefore, investments in such activities are
also prohibited.

— speculation. Sharia law strictly prohibits any form of speculation or
gambling called maysir.

— uncertainty and risk (garar). Islamic finance rules prohibit participation
in contracts with excessive risk and / or uncertainty.

— in addition to the prohibitions listed above, Islamic finance is based on
two more important principles:

— material completion of the transaction: each transaction must be linked
to the actual underlying economic transaction;

— profit/loss share: parties entering into contracts in the field of Islamic
Finance share the profit/loss and risks associated with the transaction. No one
can benefit more from a deal than the other party (Desai, 2019:206).

Aviation companies in Muslim countries are actively using Islamic bank-
ing (Riba). Islamic banking is the industry of Islamic finance that is currently
experiencing the most growth. It is also a branch of finance that needs to be
viewed from a different perspective, as it cannot copy traditional banking. This
is because the most important underlying principle of traditional banking is that
money creates money, or that money has a premium known as interest or usury.
This practice (known in Arabic as Riba) is the antithesis of Islamic finance.
Money has never been perceived as a commodity for which there is a certain
price. Instead, Islamic law consistently views money as a medium of exchange,
a store of value, and a unit of measurement. Since money cannot make money,
it is necessary to establish a relationship between money and profit as an alter-
native to interest. It is against this backdrop that Islamic banking has been pri-
marily involved in the trade, leasing, commission and investment activities of
the aviation companies Malaysia Airlines, Air Arabia and Emirates.

As mentioned above, Islamic finance, especially Islamic banking, has some
specific features that are not found in conventional banking. Islamic banking is
interest-free, which means that all banking transactions and activities must be
free of any element of interest. In Islamic law, interest can arise from the ex-
change of two similar usurious items or assets, such as money for money or
"basic food for basic food" (Alyautdinov, 2019).

In some Islamic banking transactions, it is possible to separate the profits
and losses. The bank will share the profits received with the airline customer
either on a pro rata basis or based on an agreed profit-sharing ratio. In the event
of loss, the loss will be borne by the bank in accordance with the mudarabah
agreement, or both parties proportionally in the case of a musharakah agree-
ment. This concept is the exact opposite of fixed income products. Again, the
concept of distribution of profits and losses is inherent in Islam, although, strict-
ly speaking, Islamic banking is not the stock market, which is usually represent-
ed by the stock market (Mufti Muhammad Tagi Usmani, 2019).

The rights and obligations of both banks and their airline customers are
well documented not only in ordinary banking legislation, but also in the laws

82
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (123), 2020



of many countries, including contracts on contracts, acts of sale of goods, con-
sumer protection acts and employment acts. ... An important and significant fea-
ture of Islamic banking is the new perspective it gives to these relationships.

Riba translates into English as usury or interest. Riba in its simplest sense
is the advantage of one side at the expense of the other without due considera-
tion. Islamic commercial law addresses this undue benefit from two possible
deals, namely a loan or currency exchange agreement and a barter trade agree-
ment. Two separate asset classes are affected by the Riba, namely currency or
money and some commaodities, mainly food.

Riba in the banking sector refers to both Riba al-Nasiya (Riba on deferral)
and Riba al-Fadl (Riba on excess), since the borrower is required to pay back
more than they borrowed and repayment will occur in the future. It is for this
reason that conventional savings accounts and term Deposit accounts, as well as
all financing methods based on an interest-only loan, do not comply with Sharia
principles. The Riba theory also applies to currency exchange, which can only
be carried out on a spot basis. Forward or currency transactions are not allowed.

Garar is another element that aviation companies should avoid in any deal.
Garar is simply a lack of knowledge or uncertainty that can lead to an outcome
that is detrimental to one of the parties. Such ignorance, as well as lack of con-
trol over the result of any transaction, may be caused by misrepresentation, er-
ror, fraud, coercion or conditions that do not depend on the knowledge and con-
trol of one of the parties to the contract. Garar in the practice of aviation com-
panies is potentially related to issues such as pricing, supply, quantity and quali-
ty of assets, which are based on transactions and can affect the degree or quality
of agreement between the parties to the contract (Trunin et al., 2009).

In addition to the two prohibited items described above, Islamic finance is
also closely related to the practice of distributing the profits and losses of avia-
tion companies. Banks can finance their clients with Mudaraba or Musharaki.
Here banks act as providers of capital and share profits with their clients when
they are implemented in any commercial enterprise.

Islamic finance does not and should not have a direct relationship to mon-
ey. The money must be invested in a real business to earn extra money. This is
the whole foundation of trading. Funds collected through various Islamic ac-
counts and / or funds of shareholders of aviation companies are used to Finance
trade, rental or investment activities.

A contract for the investment of aviation companies in the stock market is
out of the question, since it is mainly based on the principle of profit and loss
sharing. In other words, the purchase of a stake is allowed, since this purchase
reflects the Musharak agreement between the shareholders of the aviation com-
panies. This contract, in fact, fits the bill. However, the objections to Sharia are
mainly related to the activities of aviation companies, in which capital is invest-
ed through subscription to shares. This activity may include the sale or purchase
of assets and services that are not approved under Sharia law. Unapproved ac-
tivities also include activities related to the balance sheet of an aviation compa-
ny, such as borrowing or raising more capital through interest-bearing transac-
tions such as overdrafts and ordinary bonds (Abduh, 2020:167).

Conclusion. The Islamic finance industry must also work on innovation.
Sharia-compliant products can be more complex than conventional products
because every transaction is based on an agreement. Many equivalents to tradi-
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tional financial instruments are still missing, including corporate treasury and
derivatives. At the same time, innovation is hindered by a limited number of
Islamic scholars who can test financial products against Sharia law. Finally,
there is a huge shortage of suitable skilled workers in industry. This lack of
skilled human capital can only be filled by raising awareness of career opportu-
nities in the industry and providing generally accepted qualifications.

Given these prohibitions, the profit itself is acceptable, but the profit must
be received fairly (i.e., not to the detriment of others) and must be the result of
one or another form of activity. In addition, the financier must share the risk
associated with the project, neither party to a financial transaction must receive
disproportionate benefits compared to the other, the parties must benefit in ac-
cordance with their contributions on a predetermined basis, the financing of avi-
ation company projects must require forms of partnership, and profits should
not be brought to the detriment of the environment.

To lift these restrictions, financiers and insurers had to develop new prod-
ucts that would comply with Sharia, expressed in Arabic.

The main contracts used in the development of Sharia compliant products
are:

— ljara (operating lease);

— lstisna (construction financing);

— Mudaraba (partnership agreement);

— Murabaha (cost-plus);

— Musharaka (partnership contract in which the funding body has
Executive participation);

— Wadia (safe custody);

— Wakala (Agency).

The two most popular forms of financing are Mudarabah and Murabaha.
Under the Mudaraba financing agreement, the bank agrees to finance the avia-
tion company on the understanding that both parties will share the profits from
the particular project financed.

Murabaha financing is a common asset financing method and represents a
significant portion of the Islamic Bank's financing of both short-term and long-
term assets. The Murabaha contract refers to a cost-plus-margin transaction be-
tween the parties. An aviation company can make a security deposit with a fi-
nancial institution, and the amount of outstanding financing can be secured ei-
ther as collateral or as a guarantee (Bash, 2019).

The Islamic financial sector has bruised the impact of the financial crisis,
but overall it is doing better than traditional finance and its prospects remain
strong. Governments are in a position to give immediate impetus to this recov-
ery through their market participation.

The UK, Japan, Turkey and Russia hope to leverage the liquidity available
in Asia and the GCC countries through Sharia-compliant investment products.
If Islamic finance is to compete with the world's mainstream finance, the indus-
try must increase transparency and build confidence by harmonizing standards
and practices, not least the diversity of interpretations of Sharia between regions
and even institutions. Regulatory oversight should also be strengthened. These
measures can be critical to making Islamic finance more attractive and bridging
the gap between Islamic and traditional financial systems.
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HcenaMapiK aBUALMSIIBIK KAPKBUIAHABIPY: TEOPHs, KYPhLIBIM KJHe TaKipuodeci

Tyiiingeme. Makanana uciamMIbIK KapKbl )KOHE aBUAKOMITaHUSIIAP Typallbl TYKbI-
prIMIaMa KapacThIpbUIFaH. MyChIJIMaH eJJiepiHieri aBHalisUIbIK KOMIIAHHUSIAp HClIaM
OaHKWHT1H OeJiceH 1 KoanaHapl. Vcinam SKOHOMUKACkl MEH Kap>Kbl MapaJnrMachl 3Ko-
HOMUKAaHBIH HaKThl CEKTOPBIH KapKbUIAHIBIPYFa JKOHE IApT yKacacy Ke3iHje 0ap HaKThI
aKTHBTEPMEH MaMinenepre, CoHpaii-ak Oenrici3mik MeH Hecue NabI3NapbhlHbIH 00I1-
MayblHa HerizzaenreH. COHIBIKTaH, erep HapbIKTarbl HCIaM/IBIK Kap Kbl Ollepanusuiapbl-
HBIH YJleCi YIFasThIH 0oJjica, OHIA ajbIIIcCaTapiibIK MOMiJeNep MEH 3KOHOMHKA VIIiH
HAaKTBhl KYHIBUIBIK TYIBIPaThIH KelliciMImapTTap a3 0oxambl. YKanmel KapkbeiFa DIapuFaT
3aHIapbIMCH THIABIM CANIBIHFAH JJIEMEHTTep (TMaifbi3iap MeH Tayekenmep) Kipeni.
MakanaHbelH FHUIBIMH JKOHE MPAaKTHKAIBIK MaHBI3JBUIBIFEl HMCIAMIAFBl JaFapBICTHI
0ackapy Typajbl MAJIIMETTepre Heri3eireH TeOPHIHbl KYpyFa, COHIai-aK aBHALMSIIBIK
KOMIaHMsIIapaa AaFaaphICThl Gackapy HpoleciHae Kenoacbuap KOJIIaHaThiH CTpaTe-
TUsIapIbl aHBIKTayFa OarbITTalFaH. 3epTTEYAiH SAiCHaMalbIK Herisl apanac aicrep
OoJbIl TaOBUIA/ABI — CAHIBIK KOHE CalalblK JNEepPEeKTep/l >KUHAYIbl, JAEPEKTepAiH eKi
TYpiH OipikTipyi koHe QunocopusIbIK OoDKamMIap MEH TEOPHSUIBIK HETi3Jepai KaM-
Tybl MYMKIH SpTYPJIi KOHCTPYKIHSIAP.Ibl KOJIAHy Il KAMTUTBIH 3€PTTEyTe Ko3Kapac.

Tyiiinai ce3mep: ucnaM KapKbIChl, aBUAKOMIAHUsIIAP, KapKbUIAHBIPY, HICTEIIIK
TOXipuOe, Kypanaap.
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HcnaMckoe apuaniioHHoe (pMHAHCHPOBaHNe: TeOPHs, CTPYKTYPa U NPAKTHKA

AHHoTanus. B crarbe paccmarprBaeTcsi KOHIEIIIHS C UCIIAMCKUME (DUHAHCAMU U
aBHAKOMITAaHMSIMH. ABHALMOHHbIE KOMIIAHMM B MYCYJBMAaHCKHX CTpaHaX AaKTUBHO
UCTIONB3YIOT HCJIAMCKHH OaHkuHT. [lapaamrma nciaMcKod 3KOHOMHMKHM M (DMHAHCOB
Oazupyercst Ha ()MHAHCHMPOBAHMM pEATBHOTO CEKTOpa HSKOHOMHKH MW CIHEJOK C
peabHBIMU AKTHBAaMU, KOTOPBIE yXKe CYIECTBYIOT HA MOMEHT 3aK/IIOUEHHsI JOTOBOPa, a
TaK)Ke Ha OTCYTCTBMM HEONPENEIEHHOCTH U CCYJHBIX NMpoLeHToB. IloaTomy, ecnu gomnst
UCITAMCKUX (HUHAHCOBBIX OINEpalMii Ha PbHIHKE YBEIMYHUTCS, TO OyAeT MEHbIIe
CHEKYJIATHBHBIX CAETIOK M OOJIbIIE KOHTPAKTOB, KOTOPHIE CO3AAI0T PEATbHYIO IIEHHOCTh
Ui SKOHOMHKH. OOBIYHBIE (PMHAHCH BKIIFOYAIOT JJIEMEHTHI (IIPOIEHTHI W PHCK),
KOTOpBIE 3alpelleHbl 3aKOHaMH Imapuata. HaydHas W TpakTHdeckas 3HAYMMOCTD
CTaThU HAIpaBJCHA Ha CO3JaHHME TEOPHUH, OCHOBAHHOHN Ha JaHHBIX 110 aHTHUKPU3UCHOMY
YIOPaBJICHUIO B HCIaMe, a TaKXKe BBIBICHHE CTPATETHH, MCIIONB3YEMBIX JHACPaMH B
IIpoLecCce aHTUKPU3UCHOIO YIPABICHUS B aBUALIMOHHBIX KOMIAaHUAX. MeTogonoruuec-
KO OCHOBOM HCCIEJOBAHUS SBISAIOTCS CMEIIAHHBIE METOABl — MOAXOJ K
WCCIIEJOBAHMIO, TPEIONIATAIOINi cOOp KaK KOJMYECTBEHHBIX, TaK W KaueCTBEHHBIX
JIaHHBIX, MHTETPALUIO BYX (POPM JaHHBIX M MCIIOJIb30BaHNE PA3IMYHBIX KOHCTPYKTOB,
KOTOpBIE MOTYT BKJIIOUaTh (PHII0CO(CKUE MPEAIION0KEHHS U TECOPETHUECKUE OCHOBEI.

KnaroueBble cioBa: wncinamckue (UHAHCHI, aBUAKOMIIAHUM, (UHAHCHPOBAHUE,
3apyOeKHBII ONBIT, HTHCTPYMEHTBI.
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DEVELOPMENT OF A COMPETITIVE STRATEGY OF ENTERPRIS-
ES OF THE PROCESSING INDUSTRY OF THE AIC

Abstract. The goal of the study. The goal of the present study is research
of the typical features of the formation of a competitive strategy at the enter-
prises of the processing industry of the AIC. The method or methodology of
performing the study. The basis of the study is fundamental research of domes-
tic and foreign scientists that bring to light the mechanism of strategic manage-
ment at the level of an economic subject, the results of studies in the area of
management, strategic management, corporate strategy, marketing. The results.
Despite the fact that the issues of forming a strategy are disclosed in the eco-
nomic literature in detail, still in many aspects the problem has been still quite
insufficiently studied. The modern condition of economy is such that no one
enterprise is able to achieve superiority over competitors on all commercial
characteristics of a product and means that provide for its advancement in the
market. Therefore, it is necessary to choose the priorities, and develop a strategy
that most of all correspond to the tendencies of development of the market sit-
uation and optimally use the strengths of activity of an enterprise. The area of
application of the results. The results of the study performed may be used in the
process of development of specific suggestions related to a scientific substantia-
tion of formation and implementation of the system of strategic management at
the enterprises of the AIC. The conclusions. A conclusion is made that in con-
nection with specific typical features of the agrarian production, the problem of
the development of a strategy is becoming the most relevant for enterprises of
the agro-industrial complex. In order to achieve effective functioning, enterpris-
es entities of the agro-industrial complex have to learn to predict changes in the
external environment, management of internally controlled factors, taking into
account the impact of the no controlled factors, active impact on the future state.
The issues related to the development and implementation of the strategy at the
enterprises of the AIC that takes into account the industrial potential of an en-
terprise, and the needs of the regional market obtain the most important mean-
ing here. Keywords: strategic management, an enterprise of the AIC, strategic
planning, competition, competitive advantages.

Keywords: strategic management, an enterprise of the AIC, strategic plan-
ning, competition, competitive, advantages.

Introduction. The processing industry of the agro-industrial complex is a
stimulator of economic dynamics in the field of agricultural production. On the
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one hand, enterprises of the processing industry of the agro-industrial complex,
associated with the final and intermediate consumer, accumulate their financial
and innovative resources in the form of monetary incomes of the population,
funds of enterprises and organizations that carry out wholesale and retail trade
in finished products, and, on the other hand, purchase and process products
manufactured at agricultural enterprises. The result of such operations is not
only the accumulation of funds of end and intermediate consumers in the pro-
cessing industry, but, to a large extent, the release of the enterprise that produc-
es agricultural products from the costs of storage, processing and marketing of
products. When assessing the efficiency of the industry, it is necessary to pro-
ceed from such a conceptual understanding of the role and place of the pro-
cessing industry and its subjects [2, 3, 5, 14, 15].

There are a number of indicators to assess the efficiency of the processing
industry enterprises. The efficiency of enterprises is assessed, for example, by
the volume of production and its share in the gross regional product of the na-
tional economy, the volume of income received from the enterprises of the in-
dustry in different-level budgets, the number of people employed at enterprises
(their share in the total number of people employed in the economy), the vol-
ume of fixed assets, etc. In this aspect, one of the most important criteria for the
effectiveness of the development of the processing industry is the degree of de-
velopment of raw materials (the degree of processing of local raw materials and
materials). Based on this criterion, a system of indicators is formed, among
which the main one is the ratio of agricultural products to products produced by
the processing industry. Moreover, this ratio is taken not as a whole, but in the
context of commaodity groups — meat, milk, vegetables, fruits, berries, etc. [4, 6,
7,13, 13].

The specificity of the development of enterprises in the agro-industrial
complex is associated not only with institutional conditions, but also with re-
gional differences, which include the degree of development of the competitive
market, its stability, the degree of inclination to risk, depending on the general
level of socio-economic development of the region.

The issues of strategy formation are covered in sufficient detail in the eco-
nomic literature; nevertheless, in many aspects, the problem remains insuffi-
ciently studied. So, for example, the functions of strategies in the formation of
enterprises and firms and their economic and financial results have not been
sufficiently investigated, the essence of the strategy and the process of its for-
mation has not been fully disclosed, the issues related to the life cycle of the
strategy have not been sufficiently covered, a synergistic approach has not been
used in developing the strategy and etc. Research methods. Modern economic
science knows two types of strategies that correspond to target settings - portfo-
lio and competitive. It is more expedient to consider them in unity and interac-
tion. For portfolio strategies, it is inherent to consider the activities of the enter-
prise as a whole, for competitive strategies — the advantages in each industry of
its activities, which provides the basis for the further integrated use of the ob-
tained competitive advantages within the framework of competitive strategies.

I. Ansoff identifies four characteristics corresponding to any portfolio
strategy and consisting of: [1]: a growth vector that determines the scale and
direction of the future scope of the enterprisel; the competitive advantage to
which the company will strive in the relevant areas of activity; synergy arising
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between different areas of the enterprise; strategic flexibility of the type of ac-
tivity.

In general, the main goal of a portfolio strategy is to select those business
units in which investments should be directed. If we consider global companies,
then their main goal is to direct portfolio strategies to allocate resources be-
tween divisions, using portfolio analysis, diversification of production, in order
to reduce economic risk and obtain synergy effects, change the organizational
structure of a corporation, and develop a unified orientation of divisions. Portfo-
lio strategies are complemented by competitive ones in terms of defining the
approaches by which an enterprise is obliged to operate in each of its areas of
activity. All companies are different in the way they implement their competi-
tive strategy. The strategy of competition is a kind of pivot on which the deci-
sions and actions of the enterprise of a strategic nature are gradually strung to-
gether.

Such decisions consist of: analysis of competition in the industry; in de-
termining the goal; development and implementation of a competitive strategy;
in retaining a competitive advantage. The interdependence and complementarity
of all the above actions of the company is obvious. For example, how effective
each strategic decision is largely determined by informative industry analysis.
The development and implementation of a competitive strategy is impossible
without a clear statement of the company's goal. Maintaining market positions
is closely related to the number of competitive advantages that are obtained as a
result of the developed and implemented competition strategy. In order to form
a competitive strategy, enterprises must have a thorough strategic analysis of
resource potential, which includes a set of tools developed in the marketing
concept (structural analysis of the industry, assessment of market position, etc.)
[8, 9, 10, 11, 16]. If the task of strategic management is to provide a targeted
framework that unites the activities of organizations, then effective marketing is
aimed at providing externally oriented penetration that implements this strategy.
At the same time, it becomes necessary to study external factors that influence
or have the ability to influence the behavior of an enterprise and its products in
the market, on its interaction with partners and competitors. This analysis can be
characterized as “strategically oriented marketing research”.

At this stage of development, domestic enterprises have a number of prob-
lems that are associated with collecting information and conducting strategic
analysis. These problems include the lack of a concept of strategic analysis and
a scientifically grounded system of strategic information, analysis methods that
take into account the conditions in which an enterprise operates, the methods of
strategic analysis that it uses.

With the help of the results of the studies carried out related to strategic
analysis, a block diagram of the algorithm for its implementation was drawn up
and the following stages of analysis were highlighted. Strategic goals largely
determine competitiveness, therefore it is important how the firm itself evalu-
ates the results achieved. There are two groups of indicators that reflect long-
term goals.

The first group includes indicators that characterize the degree of consumer
satisfaction with the company's products — its market share, sales volumes, and
their dynamics.
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The second group includes such indicators as the level of labor efficiency
and the increase in value added. Taking into account the intended goals, the
competitiveness of a commodity producer is defined as a relative characteristic
reflecting the differences in the development process of competing enterprises,
which are compared with each other in terms of such indicators as the degree of
satisfaction with goods or services for a specific need and production efficiency.

Three factors determine a firm's ability to maintain a competitive ad-
vantage. These include: quality source of competitive advantage; the number of
sources of competitive advantage that the company has; continuous moderniza-
tion of production.

The main methodological approach that can be used to analyze the industry
for the development of basic competitive strategies is the method of industry
structural analysis proposed by M. Porter. Porter believes that the analysis of the
impact on the profitability of the industry should be carried out using five dif-
ferent competitive forces, consisting of: rivalry between competitors; threats of
the emergence of new competitors; the forces of competition for substitute
goods or services; the ability of suppliers to bargain; the ability of buyers to dic-
tate their terms.

Rivalry between competitors. The most serious of the five existing forces
of competition is considered the struggle between competitors operating in the
market. Market competition is a natural response of firms to new competitive
advantages emerging in the industry.

Companies that compete in the global market are usually divided into stra-
tegic groups that are formed according to the principle of similarity of competi-
tive strategies and market positions. The latest and greatest method for deter-
mining the competitive position of rival companies is the method of mapping
strategic groups. Enterprises of the same strategic group are similar to each oth-
er in the following characteristics: a comparable product range, the same distri-
bution channels of goods, a similar degree of vertical integration, similar ser-
vices and technical assistance provided to customers, with almost the same
product quality and price level.

Under the threat of new competitors, the overall profitability potential of
the industry is decreasing. Newly emerging competitor firms that bring new
production capacity into the industry and seek to gain market share are helping
to increase the supply of goods, thereby putting pressure on prices. The level of
entry barriers to the industry determines the likelihood of new competitors
emerging.

The power of competition for substitute products. Enterprises of different
industries often face competition for the market, since the goods they produce
are often interchangeable.

Vendors have a range of bargaining capacities ranging from significant to
weak. It is determined by the quantity and quality of the resources available on
the market and the importance of the goods they supply. In markets offering
standardized products that are freely traded by multiple suppliers with equal
opportunities, there is little or no market power available to suppliers. In such
cases, customers can easily achieve a variety of sources of supply, while opting
for suppliers with the most favorable terms of the transaction. The degree of
influence of suppliers is largely determined by the supply of substitute goods
existing in the market under study. The supplier does not have the ability to dic-
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tate its terms in the market in the case when the resources offered by it are re-
quested by only one industry. And in such cases, suppliers make every possible
effort to retain their customers, for which, in particular, they set low prices for
their goods and improve their quality.

Compliance of the supplied product or resource with the buyer's require-
ments determines their competitiveness in the market. When purchasing low-
guality components and materials, the manufacturer of the final product is ex-
posed to an increased risk of collision with an increase in the cost of fulfilling
warranty obligations and a serious damage to its reputation, and therefore to its
competitive position in the market.

The ability of buyers to dictate their terms. The competitive power of buy-
ers is also strong or weak. Buyers with significant competitive power are able to
impose their prices and terms of the deal on sellers.

Over the past ten years, in the context of heightened global competition,
suppliers are faced with the need to create a product not according to one group
of consumer characteristics (quality, convenience, price, etc.), but according to
several groups that would be linked, in addition to requirements for consumer
qualities product, also service, design and after-sales service.

The cumulative impact of the above five forces determines the intensity of
market competition and, ultimately, the amount of profit received by enterpris-
es. The stronger the effect of these five forces of competition, the lower the
profit. The five competitive forces determine the profitability of the industry.
This is because they affect the prices set by the enterprise, the costs incurred by
the enterprise, and the amount of capital investment required to compete in this
industry.

The Five Forces of Competition Model allows analysis of the following
basic economic characteristics of the industry:

— market size: annual income, gross output, sales growth rates;

— stages of the life cycle of goods on the market: introduction, maturity,
saturation, decline;

— the number of competitors in the industry: the number of companies
that produce similar products (substitute products and substitutes);

— the level of entry barrier to the industry;

— the level of innovation in the industry: the frequency of occurrence of
similar goods on the market, the degree of technology change;

— opportunities for cost reduction: on the scale of production, on suppli-
ers, on the experience curve, on the utilization of production facilities, on the
profitability of the industry;

— elasticity of demand.

Consequently, the main conclusion from the structural analysis of the in-
dustry that M. Porter makes is that an industry with a high intensity of competi-
tion is recognized as unattractive, and the potential profitability of an individual
enterprise (as opposed to an industry) is a function of arguments, including:
which is influenced by the five factors discussed above; the potential profitabil-
ity of the strategic group (within the industry) in which the enterprise is located;
the position of the enterprise within the strategic group, since the enterprise cre-
ates an advantage in order to own a higher level of profit. According to the
Swiss scientist T. Jenner, this approach makes it easier to determine when mak-
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ing a decision regarding the choice of the market or industry [12]. At the same
time, the competitive advantage model proposed by the Boston consulting firm
BKG can be viewed as an alternative model for industry analysis and develop-
ment of competitive strategies on this basis.

According to the matrix of competitive advantages offered by the BCG
company, the successful operation of the enterprise largely depends on the strat-
egy being implemented. This distinguishes it from the previously considered
approaches, which mainly take into account the influence of competitive condi-
tions in the industry, but do not allow assessing the prospects of various enter-
prise strategies.

The competitive advantage model is based on a strategic triangle of the en-
terprise itself, competitors and customers, which can be considered as the start-
ing point for identifying advantages. At the same time, the transformation of
intra-firm resources and abilities into superiority, which is perceived by the cli-
entele, seems to be especially important, since the manifestation of competition
between enterprises can most clearly be observed not in the markets for factors
of production, but in sales markets, when there is a struggle for the client.

The development of the matrix is carried out on the basis of two indicators
— the number of ways to achieve advantages and the amount of advantage that
can be obtained in competition. If we bear in mind the different conditions for
success, then we can distinguish four types of industries: “fragmented indus-
tries”, “unpromising industries”, “specialized industries”, “capacious indus-
tries”.

Fragmented industries. This group of industries is characterized by the
presence of many different opportunities that allow achieving competitive ad-
vantages, but among them there is not a single one about which we can say that
it is the most important. The existing advantages can be explained by the variety
of customer requests, and the fact that the possibilities of their use are limited is
explained by two reasons — either insignificant differences in requirements,
needs for the property of the offered product, or the supplier's lack of the ability
to constantly differentiate the offered products. The industries that make up the
service sector tend to be fragmented. Usually the investment goal of enterprises
here is to maintain a market position.

Specialized industries. In industries in which enterprises have multiple op-
portunities to achieve broad competitive advantages, there is a highly diversi-
fied supply in addition to differentiated demand, usually in counterbalance. In
other words, there is profiling of suppliers of goods according to different pa-
rameters of advantage. The magnitude of the achievable benefits relatively reli-
ably protects the competitive edge.

Unpromising industries. In a situation where in any industry there are op-
portunities to realize only a few advantages, moreover, they are of small magni-
tude, either several or one aspect become decisive. This is taken into account by
suppliers, and therefore the product or service is offered with an orientation to
this specific parameter. Therefore, the consumer perceives the offer more or less
the same. It is extremely difficult in such cases to differentiate with respect to
competitors.

Capacious industries. Enterprises in this industry have the potential to
achieve a great advantage in the absence of a large choice of ways to do this.
Therefore, the market in such industries is divided among a few large suppli-
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ersl. Rather, the market strategy is influenced by the number of achievable ben-
efits. In those industries in which the client is focused on more than one ad-
vantage, competition between enterprises occurs, as a rule, on the basis of this
parameter.

The factors of the differentiation strategy destabilize the high costs associ-
ated with creating the image of a product, which cause a significant increase in
its price, as well as the existence of opportunities for competitors to copy the
characteristics of similar products.

Implementing a differentiation strategy requires highly trained personnel,
the company's ability to carry out its own R&D, a strong marketing function,
and a large retail or small-scale distribution network. Creating a competitive
advantage with a differentiation strategy is possible based on the possession of
unique qualities. With knowledge and skills beyond the reach of rivals, busi-
nesses can use them as the backbone of their differentiation strategy. In this
case, competent promotion of goods to the market and advertising play an im-
portant role, because a company that focuses its differentiation strategy on the
creation of even insignificant additional values, with active propaganda, can set
higher prices, unlike a company that creates real value for the buyer, but does
not advertise them.

M. Porter believes that with the simultaneous use of cost leadership and
differentiation strategies, the competitive position of the enterprise is weaken-
ing.

At the same time, practice shows that sometimes the combination of com-
petition strategies within one firm can be effective. The use of modern techno-
logical concepts and methods of organizing production provide the opportunity
to dynamically combine various strategies in the course of diversification, with-
in the framework of group technologies, flexible production systems, autono-
mous work groups. The correct organization ultimately makes it possible to
multiply the effect and obtain additional competitive benefits. It is common for
a modern company operating in the context of globalization to have a set of
competitive strategies that are aimed at satisfying the entire spectrum of con-
sumer services.

For the successful operation of an enterprise in the world market, it is im-
portant not only to create a competitive advantage, but also to have the ability to
retain it, changing it in time, focusing on the current market situation. World
practice knows the companies, dubbed "early birds", which have been able to
maintain leadership for decades thanks to their quick response to changes in the
structure of the industry.

Three factors influence the competitive advantage of an enterprise and in-
clude: the quality of the source of competitive advantage; the number of sources
of competitive advantage available to the company; continuous modernization
of production. An enterprise that has achieved positive results on the above
three factors is able to easily maintain the competitive advantage it has created
regardless of the external five forces of competition.

Sources of competitive advantage in terms of retention are usually divided
into low and high level advantages. Labor or raw materials are sources of low-
rank advantage, since this advantage can easily be achieved by competitors by
copying these advantages, using another source of labor or raw materials, or
nullifying them through the production of their products, or extracting resources
94
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in the same place as leader. The advantage gained from the use of a factor of
scale of production can also be attributed to sources of low rank. The effect ob-
tained in this way ends when outdated technologies and production methods are
replaced by new ones.

The advantages of a higher rank are: the presence of proprietary technolo-
gy, differentiation based on unique products and services, the reputation of the
company, which is built on the basis of increased marketing activities, or close
ties with the client, which are strengthened because the replacement of the sup-
plier is not profitable for the client. The above advantages are characterized by
the fact that they can be held for a long time.

In contrast to differentiation-based benefits, cost-based benefits are gener-
ally less robust. So, if a competitor has a cheaper labor force, it can be bypassed
due to significantly higher labor productivity, whereas in differentiation, in or-
der to bypass a competitor, it is usually necessary to have an offer of the same
set of goods or even more.

The number of sources of competitive advantage available to the company.
If a business focuses on only one particular advantage, then competitors can
easily take that advantage away or find a way around it by betting on something
else. Those enterprises that have been leaders for many years strive to have ad-
vantages at all links of the enterprise value chain.

Continuous modernization of production. Continuous modernization of
production and other activities is the most important factor with which you can
maintain a competitive advantage. If an enterprise, after having achieved suc-
cess, does not renew the advantage it has, then sooner or later competitors will
copy this advantage. The company must acquire new advantages, at least at the
same speed with which competitors can copy its previous achievements.

The main objective of the enterprise is to continually improve existing
benefits, such as more efficient operation of production facilities or more flexi-
ble customer service. With this kind of work, it will be more difficult for com-
petitors to get around it, since for this they will need to improve their own indi-
cators, for which they may not have sufficient resources. To retain leadership, a
firm, in addition, needs not only to modernize the sources of benefits that they
have, but also to increase them by moving to higher-order benefits that persist
over a longer period of activity.

A firm can only maintain an advantage by benefiting from and by no
means ignoring industry trends. To protect sites vulnerable to competitors, a
company must invest.

In order to maintain a competitive advantage, enterprises sometimes give
up existing advantages in order to obtain new, more significant ones. More of-
ten than not, businesses are reticent about changing existing advantages, but no
matter how difficult and counterintuitive the move is, whoever takes it first
among competitors’ wins.

The fact that only a few enterprises hold the leadership in the market is ex-
plained by the fact that any successful company has a hard time changing its
strategy. When an enterprise is successful, a feeling of complacency appears,
the competitive strategy no longer mobilizes, the search and analysis of infor-
mation that can change the strategy fades into the background or stops altogeth-
er. The relevance of renewing old advantages or gaining new ones becomes ap-
parent to some large enterprises only when the old ones have already disap-
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peared. This allows small businesses, unencumbered by previous successes and
investments, to become innovators and new leaders in the industry or in a given
market segment.

Results. Modern business conditions are such that no enterprise is capable
of achieving superiority over competitors in all the commercial characteristics
of a product and the means to ensure its promotion on the market. Therefore, it
is necessary to select priorities and develop a strategy that most of all corre-
spond to the trends in the development of the market situation and in the best
way use the strengths of the enterprise.

Conclusion. In connection with the specific features of agricultural pro-
duction, the problem of developing a strategy becomes especially urgent for
enterprises of the agro-industrial complex. In order to achieve effective func-
tioning, enterprises-subjects of the agro-industrial complex must learn to predict
changes in the external environment, manage internal controlled factors, take
into account the impact of uncontrolled factors, and actively influence the future
state. Issues related to the development and implementation of a strategy at ag-
ricultural enterprises that takes into account the production potential of the en-
terprise and the needs of the regional market are of paramount importance here.
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K. JaybL16aeB’, 25x0HOMMKA FHUILIMAAPBIHBIH JOKTOPHI, IIPo(eccop
B. MaiiianKbI3b1?, MATHCTPaHT
L2 Anmarsl TexHonorusAnbIK YHUBEpCcUTeTI, AMarhl K., Kazakcran

AOK enjey cajiachl KICiNOPbIHAAPBLIHBIH 0dceKkere KadileTTi cTpaTerusicblH
JAMBITY

Tyiiingeme. by >kyMBICTBIH MaKcaThl — arpOOHEPKACIIITIK KEIIEHHIH KaiiTa eHyey
OHEpKoCiOl KocIMOpBIHAAPBIHAA OoceKkere KaOUIeTTI CTPaTeTHusHBl KaJBIITACTHIPY
epeKmIenikTepin 3eprrey. JKYMBICTBI JKYPri3y 9/ici HeMece oficTeMeci. 3epTTeyiep
OTAaHIIBIK JKOHE TIETENAIK FaJbIMAAPABIH OSKOHOMHKAIBIK €HOEK JIeHrewiHmeri
CTpaTerusuiblk 0ackapy MeXaHHM3MiH, MEHE/PKMEHT, CTPaTeTHsJIbIK MEHEIKMEHT,
KOPIIOPATHBTIK CTPAaTerws, MapKeTWHI CaJaChIHAAFbl 3epTTEYJIEPAiH HOTIKENEpiH
amaTeH iprem eHOexTepiHe HerizgenreH. Hotmkemep. CTpaTerusHbl KaJbIITACTBIPY
MaceJenepi SKOHOMHUKAIIBIK 91eONeTTep e KETKUTIKTI erKel-TerKeiin KaMThUIFaHbIHA
KapamacTaH, KelTereH acleKTiiep/e npodiaema >KeTKUTIKTI TypAe 3epTTelIMereH 00bIn
kananel. KocimkepiikTiH Ka3ipri xaFmaainapsl Ke3-KeITeH KOCIOPBIH OHIMHIH OapIbIK
KOMMEPLUSIIBIK CHIATTaMajiapbl KQHE OHBIH HapbIKKa JKBUDKYBIH KaMTamachl3 €Ty
Kypayipapbl OolibIHIIA OaceKeecTepieH apThIKIIBUIBIKKA JKeTe aIMalThIHAM sKaFaaiira
ne. CoHnplKTaH, OachIMABIKTApABl  TaHJANl, HAPBIKTHIK  OKAFdaiIblH  Jamy
TEHJCHIUIApbIHA OapbIHIIA COMKEC KEJETIH JKOHE KOCIMTOPBIHHBIH MBIKTHI JKaKTapbIH
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THIMAI TYpZE KOJIQHATHIH CTPATerus xacay KaxeT. HoTrmxkenepiin KOJIIaHbUTy caachl.
3epTTey HOTWXEJEPiH aybUIapyallblUIbIK KOCITOPEHIAPEIHAA CTPATETUSIIBIK OacKapy
KYHECIH KaNbIITACTRIPY MEH €HTi3yAl FBUIBIMH HeTri3feyre OaillaHBICTHl HaKTHI
YCBIHBICTApABI d3ipIiiey Ke3iHme maiinananyra Oonanpl. AybUIIApyamIbUIbIK OHIIPICIHIH
O3IH/IIK epeKIIeiKkTepiHe OalIaHBICTRI CTPATETHs KYPY MPOOIeMachl arpoeHEPKACIIITIK
KEIIeH KOCIMOPBIHAAPH! VIIiH epeKIle ©3¢KTi OOJBIN TaObUTaibl JIEeTeH KOPBITHIHIBIFA
Kei.

Tyiiinai ce3mep: crparerusuiblk Oackapy, arpOOHEPKICINTIK KEIIeH KOCITOPHEL,
CTpaTEerusuIbIK XocmapJiay, 03CeKeIecTiK, 09CeKeNeCTiK apTHIKIIBIIBIKTAP.

K. daybLi6aeB!, 1oOKTOp 2KOHOMHYECKHX HAyK, Ipodeccop
B. MaiiiaHKbI3bI%, MarucTpaHT
1.2 Anmatuackuit TeXHONMOTHYeCKHH YHuBepcurer, r. Anmarsl, Kazaxcran

Pa3pa0boTka KOHKYPEHTHOM cTpaTeruu npeanpusiTuii nepepadarsiBaoiei mpo-
mbinieHHocTu AIIK

Annoranus. llenp HacTosmiel pabOTHI SBISETCSA UCCICAOBAaHHE OCOOCHHOCTEH
(hopMHUpPOBaHUSA KOHKYPSHTHOM CTpaTeruy Ha MPEANPUATHSIX epepadaThIBAIOIICH Mpo-
memureHHOCTH ATTK. Metox mnm mMetomonorus mposeaeHrne padoTel. OCHOBOM mccie-
JIOBaHUS SBJLIIOTCA (PYHAaMEHTAJIbHBIC TPYIBl OTCUSCTBCHHBIX U 3apyOeKHBIX YUEHBIX,
PACKpBIBAIOIIHE MEXaHU3M CTPATETHIECKOTO YIIPABJICHUSI HA YPOBHE XO3SHUCTBYIOIIECTO
cyOBeKTa, pe3yNbTaThl UCCICIOBAHNN B OOJIACTH MEHEIKMEHTA, CTPATETHIeCKOTO Me-
HEDKMEHTAa, KOPIOPATUBHOW CTpaTeruu, MapkeTwHra. PesympraTel. HecMoTpst Ha TO
YTO BOMPOCH! POPMHUPOBAHHS CTPATETHH TOCTATOYHO TOAPOOHO OCBEIICHBI B SKOHOMU-
YECKOH NuTepaType, TeM He MEHee TI0 MHOTHM acleKkTaM mpobdiemMa MpooiiKaeT ocTa-
BaTbCsA HEJOCTATOYHO M3yueHHOW. COBpEMEHHBIE YCIOBUS XO3SMCTBOBAHHS TAaKOBBI,
YTO HH OJHOMY TMPEANPHUSATHIO HE TOJ CUJIY JOCTIKEHHE MPEBOCXOJICTBA HAJ[ KOHKY-
pEHTaMH MO0 BCEM KOMMEPUYECKHUM XapaKTePHUCTHKAM TOBapa W CPEICTBaM, 0Oecreur-
BAIOIIIUM €r0 MPOJBHKEHNE Ha phIHKE. [103TOMYy HE0OX0IMMO BBIOMPATH MPUOPUTETHI U
BBIPA0OTATh CTPATETHIO, KOTOPHIE OOJIBIIIE BCETO COOTBETCTBYIOT TEHICHITUSM Pa3BUTHS
PBIHOYHOH CHTYallMd W ONTUMAJIBHBIM CIIOCOOOM HCIOIB3YIOT CHIBHBIE CTOPOHEI Jesi-
TeNbHOCTU TpeanpusaTis. OOIacTh IPUMEHEHUS Pe3yNbTaToB. Pe3ynmpTaTthl mpoBengH-
HOTO HCCIICZIOBAHUS MOTYT OBITH MCIIOJB30BaHBI B IPOIECCE Pa3padOTKH KOHKPETHBIX
MIPEJUIOKEHUM, CBSI3aHHBIX C HAayYHBIM O0OCHOBaHUEM (DOPMHUPOBAHUS M PeaH3allid
CHUCTEMBI CTpaTernyeckoro ynpasieHus Ha npennpusatusx AIIK. [lemaetcs BBIBOX, 9TO
B CBSI3U CO CIENU(UIESCKUMHU OCOOCHHOCTSMH arpapHOTO MPOU3BOJCTBA 0COOCHHO aK-
TyalnbHOH TpoOieMa pa3pabOTKH CTPAaTETHH CTAHOBUTCS [UIA MPENIPUSATHHA arporpo-
MBIIIJIEHHOTO KOMILIEKCA.

KiiroueBble ciioBa: crpareruueckoe ynpasienue, npennpustiue AlIK, crpareru-
YeCKOe MIaHNPOBAaHUE, KOHKYPEHIIHSI, KOHKYPEHTHBIEC IPEUMYIIIECTBA.
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XI'TAB 06.73.35

M. M. AnueBa, ara OKbITYIIIbI
«Hapxo3» Yuusepcureti» AK, Anmartsr k., Kazakcran

KAPKbI HAPBIFBIHJIATBI JAFIAPBIC: CEBEINTEPI )KOHE
OHBIH CAJIJIAPBI

Tyiiingeme. Makanana onemMIiKk SKOHOMHKAHBIH JKeAET Kap KbUIBIK
JNarfapbiCKa, OJaH KeHiH peleccusra eHy ceOenTepi MeH LIapTTapsl
KapacTeIpbuTanbl. JIocTypil MUKIAIK TapaMeTpiepaiH Ae, IIHSICHICKEH
KYPBUIBIMABIK ~TEHIepPIMCI3IIKTEpIiH 1 ©3apa OaillaHBICTBI  OO0JIyBIMEH
0ailyIaHBICTBI OYJI JaFAapBICTRIH KYPJEHI CHIIaThIHA Ha3ap aynapbuiaasl. Kasipri
Kap KbUTBIK AaFrdapbhICThIH Ka3akcTaH SKOHOMHKAChIHA oCepi KapacTHIPHLUIAIbI.
Mymnaii OaracbIHBIH KYPT TOMEHAEYi, TeHre OaraMbIHBIH ayBITKYBI, SJeMJIEri
TYPaKChI3 T€OCasICH KarAalbl OHCHI3Aa KHUbIH JKaFJaia MaHAeMUsFa KaThICTHI
TIMITEH YIIBIFBI TYPFaHbI Typalbl )KEeTKI31ITeH.

OJeMIiK Kap>Kbl JaFJapbICHIHBIH HETI3r acmeKTiiepiHe Hazap ayaapajbl:
OHBIH JIJaMbIFaH HapBIKTHIK SKOHOMHKAAFbl 9JIETTET] HUKIIIIK JaFJapbiCTapMeH
CaNIBICTBIPFaH/a  epeKIICTiKTepi; JkahaHIBIK  KapKbUIBIK  JaFdapbICThIH
cebernrepi KepceTinreH, oHBIH KaszakcTaH VIIiH BIKTUMaN cannapblHa Oara
Oepinren. KopoHaBupyc MaHAEMUSICH JKaFJalbIHAAa oJieM MEMIICKETTepl
XKOCHap/iaH ThIC KapXbl OeliHylepiHe Tar OOJFaHbl JKOHE COFaH CoOWKec,
MEMJIEKETTEP/IiH CHIPTKHI KapbI3bl J]a ©Te YIKEH KelleMie KeOeHreHi Typaisl
aKrapaTrTapMeH CUIIaTTaJFaH

Xanbikapasiblk BamoTa KOpbiHBIH (XBK) gepektepi HeriziHme oneMm
JIeprKaBaIapbIHbIH ChIPTKbI KapbI3bl KejieM jkarbiHaH 11 JIyHuexy3Ulik COFbIC
Ke3iH/erl JeHredre JKeTTKEHI Typanbl CaHIBIK KOPCETKIIITep KeNTipijreH.
Kazakcranmarbl *arqaiipl ey napaiapbiH 1 IPe3uISHTIHIH JKOJIay/1aFbl
aHBIKTaraH OaFbITTapbBIH: KapXbl JKyieci, OHBIH imiHIe OaHK Kyiieci,
Kap KbUTBIK JKaFIalibl )KeHIIIETY, pecypcTapIblH HaKThl SKOHOMHKAFa aryblH
KaMTaMachI3 €Ty JKOHE YITTBHIK YKOHE XaJbIKapabIK Kap>Kbl HAPBIKTAPBIHAFbI
OTIMAUTIKTI apTThpy OOWBIHINA Imapanap KaObUIay apKbUIbl CYPaHBICTHI
CaKTayFa >KOHE CeHIMIUTIKTI cakTayra OONaThIHBI TYpasbl Al ThUIFaH

Tyitinai ce3nep: marmapbic, NaHIEeMHs, YHUEXKY3UTK JaFAapbIC, SIEeMIIK
KAPXKBUIBIK JIAFAapbhIC, OJEMIIK JKOHOMHKA, CBIPTKbI Kaphl3, XaJbIKapasbIK
BaJIFOTa KOPBI.

Kipicne. [larmapeictap omOeOam OoJibIll TaOBUTAJBI, OJIAD TIpi JKOHE
JKAHCBhI3 TaOWFaTTa, KOFaMjia Ke3-KelTeH XyHere ToH, OMTKEeHI IHKJICHI3 Jamy
OonMaiinpl, an namycel3 Kyde e ngen aiityra Oonaapl. CoHbIMEH Oipre
abcomoTTi Oipneil exi Oipael Daraapbic JKOK: OJIAPABIH OPKAWCBICHI JKEKe,
epekie, o3iHAIK cebenTepi MeH (DaKTOPJIAPHIHBIH >KUBIHTHIFI, EIIHOpCEre
YKcaMalTBIH ©3iHAIK epekiienikTepi 6ap. bipak Oy mo3umust abcomoTTi emec,
Oenrini Oip epeKIIeNiKTepaiH YKCACTBIFBI TaObUIMaraH €Ki JarJapbhiCThl Taly
MYMKIH emec.

bipak KemTereH SKOHOMHCTEp OHBIH JaMBII KeJle JKaTKaH Kap>KbLIbIK-
SKOHOMUKAJIBIK JIAFIAPBICTHIH TEPEHJIITI OHBIH HET13r1 ce0eli — skahaHIbIK 1aMy
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MOJICNTIHIH CapKBUIYBIH SCKEPMETCHIIKTEH OarayiiaHOaiapl mer caHaimpl. by
TYHHUEKY3UIIK TOPTIIT TIEH OMip CaIThl YITICIHIH JaFIapbIChl, MYHIAH sKaFaaiiIpl
Oackapy mIemiMiMeH Te3ipeK KalblHa KeNTipy MYMKIH eMec.

CapanramansIK 06JiM. ByTiHri KyHTe JeiiH oleMIiK JeHreiae OoiFaH
TapUXH «GKOMKBIH» KA KBIIBIK JaFdaphIicTap HOTWKECIHIH 3epTTENIiM HETi3iHIe
AHBIKTAIFaH KapKBIIBIK JaFIapbICTRIH HET13T1 cebenTepi:

— JaMbIFaH eJJEPIiH OJeMJIK OHE YITTHIK DKOHOMHKAIAPBIHBIH
JUHAMHMKACHIHBIH [HKIJIK CHUIATBl JKOHE OChl TMPOIECTEPMAIH  QJIEMJIIK
SKOHOMHWKAHBIH HET13T1 OpTaNbIKTapbIH/Ia CHHXPOHU3AIMSICHIHBIH KYIIIEIO1;

— oJeMIiK SKOHOMHKAHBIH JKOHE TYHUEXKY3UTIK KapKBIHBIH XKahaHIaHysI
YKAIITBI CasiCH TYPAKCHI3ABIK TEH OJIEMHIH OpTYpil alMaKTapbhIHAAFBl KapyIIbl
KaKTBIFBICTAp KayIiHIH apTybl asiChlHAa — Oy QNeMIIK 3KOHOMHKAHBIH
TYPaKCBI3JBIFBIH  JKOHE KAlWTal aFbIHIAAPBIHBIH  OJEMJIK  KO3FaJIBICHIH
KyIIenTeni;

— JKOFapbl MyHail OaraJlapbIHBIH HECHENIK KalMTaJblH KO3FaJbIChIHA,
OCBI OHIMI'C OaFaHbl «KJIACCUKAJIBIKY) KAJIBINTACYIaH «0OJyiHIHE» JKOHE JIEM/IIK
KapKbl OpTaJbIKTapblHA «0OC aKIIaHBIH» YJIKEH KOJIEMIHIH «KBICHBIMBIHAY,
«cabdBIH KOMIPIIKTEpiH» KYpyFa JKOHE COHKECIHIIEe IKalFaH KaIluTall
MacCIITaOBIHBIH EPEKIIe 6CyiHe acepi;

— ipi KapXbl KamuTal CallaChIHAAFbl OJCEKENECTIKTIH JKOWBUTYBIHA,
QJIEMJIIK MOHOTIOJUSHBIH ©CyiHE, OJCEKEJICCTIKTIH JKOJBIH KECyre OKEJIETiH
MIPOLIECTEPAl KATBINTACTHIPY;

— OackapyAplH THIMJAUIITT MEH calachlHBIH TOMEHEYl, apThIK maiima
TaOyFa xoJ OepilieTiH Heri3Ci3 ToyeKenuep;

— KIHII JYHHUEXKY3UIIK COFBICTBIH COHBIHIA QJEMIIK KapKbl JKYHECiH
peTTey YuIiH KypbhUFraH bpeTToH-Byac Kap:kbl HHCTUTYTTApPBIHBIH JaFIapbhIChI,
Ka3ipri opTajarbl KapKbl aFbIHIAPBIHBIH KO3FaJbICBIH PETTEHTIH YJITTHIKTaH
JKOFapbl HHCTUTYTTapAbIH 00JIMaybl )KaHE T.0.

2008 >kbuIbI OacTajFaH IaFaapbiC SJCTTErl LUKIIIK MICHOSPACH achIl
TYCTi;

OipiHmmineH, >kahaHmaHy KarfalblHma OacTajfaH Jariapbic COHFBI
OHKBUTABIKTA KAPKBIH/IBI TAMBITT Kelle JKaTKaH OapiibK enjiep MeH aiMaKTap/Ibl
KaMThbIIbl. MaHBI3/Ibl 3aHBUIBIK aWKbIH: JaFdapbic COHFbI OHYXBUIIBIKTA €H
TaOBICTHl OONFaHIApIBIH OopiHE ayblp THIi; KepiCiHIe, TOKBIpAayAarbl eJiep
MEH aiiMaKTap OJiaH a3 3apiar MIeKTi;

SKIHIIIICH, OJ1 JaFAapbiC KYPBUIBIMIBIK CHIATTa OOJBI, SFHH, QJIEMIIK
9KOHOMHKA KYPBUIBIMBI MEH OHBIH TEXHOJIOTHUSJIBIK 0a3achIHBIH €Jeyi
KaHapyblH Oopkanel. KaHmalh KypbUIBIMIBIK e3repicTep OOJaThIHBIH OHAaa
aiTy KubIH O0OJabl, OIpaK OHBIH HOTIIKECI CajaliblK JKOHE alMaKThIK
KaTbIHACTApAarbl KYIITEPi KaiiTa 06y 00k,

OneM enjiepi 63 TapuxbliHAa OipHelIe KayinTi, KeJeMi KaFblHaH >KOMKBIH
KapKbUIBIK JaFgapeicTapabl Oactan kemipai. ExH ipinepi petinne 1929-1933 x.
¥ 1161 IENIPECCUSHBL.

OJIeMJTIIK 9KOHOMHMKAJIBIK JIaFIapbICTap HAPbIKTHIK 9KOHOMHUKA KYHECIHIeT]
CYpaHBIC II€H YCBIHBICTBIH TEHIe€PIMCI3IIrT peTiHAe UMKIAIK TYPaKTBUIBIKIECH
TYBIHIAWIBI. bip JkapeIM Faceipmarbl 1857 JKBUIFBI OIpiHIN TYHHEKY3UIIK
nmarmapeic Ke3iHeH Oactam onapabiH 20-Fa xysiFbl 00mae1, 2007 sxpuier AKII-
THIH UTIOTEKAJIBIK HECUE HApPBIFBIHIA OacTalFaH Ka3ipri Jaraaphic, COAaH KeHiH
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BHPYCTHIK MH(EKITUSHBIH 9CEPiH €CKE TYCIpe OTBIPHIIN, KAPKBLIBIK KBI3METTIH
OapiIbIK skaHa OaFeITTApBIH Te3 OachI ama OacTansl. O3iHIH 3USHIBI KaOlIeTiH
€CKepe OTHIPHIM, 0] YKOHOMHUKAHBIH HAKTHl CEKTOPBIHAAFBl OHIIPIC KOJNEMiHIH
TOMEH/EYIMEH koHe 0acKka J1a >KaFbIMChI3 KepiHicTepMeH ayKbIMABI (KYHEIiK)
SKOHOMUKAJIBIK JaFAapbhICKa aifHaTy BIKTUMAIIBIFBl JKOFAPHl SJIEMIIIK Kap Kbl
JaFIapbICHl PETiHAE Te3 KapKbIH aabl. KOMMEPIHSITBIK jKoHE OPTAIBIK OaHKTEp
casicaThIH/AAFbl THIITIK KaTeIIKTEp, 9JeTTe, ceOenTep peTiHAe KepceTiieai, aTar
aliTKaH/Aa, OJapiAblH TeleM KaOureTTiumriHe TwicTi Oakpuiay jkacamail maima
Tabyra YMTBUIFAaH Kaphl3 alylIbulap IIEeHOEpiHiH ImaMagaH ThIC KEHEIl,
OPTAJIBIK OaHKTEp IYPBIC TYy3ETHEreH HECUCHIH KCHEI01 HEeT13C13 )KoHEe COHBIMEH
Karap KapXbl HapBIKTApBIHAAFBl ©TE JKOFAPbl CIEKYJISIUATIApABIH OOIyHI.
Hotmxecinme ic JKy3iHIE KalmblHA KENTIPUIMEHTIH KOITEreH «yMITCi3
KaphI3aapy» maiaa 0oJibl, ojlap KOMMEPIUSUIBIK OaHKTEp IiH OalaHChIHIIA aybIp
caJIMaK CUSAKTHI 1J1H/II.

Bipak, 2020 >xputrel oneMe 6acTanblln KeTKEH JaFaaphic epekie OOoTaibIH
nen typ. Cebebi, OHBIH KOHUKBIH 9cepi TeK 3KOHOMHKAIBIK KOPCETKIIITep MEH
CTpaTervsra FaHa eMec, COHBIMEH KaTap, KOpOHAaBUpYC JAEpTiHE Ji¢ TiKeJeH
0aiiIaHBICTHI.

Conrbl 2020 XbUTIBIH ©3repicTepi OYKIT o1eM SKOHOMHUKACHIHA SCEpP €TKEH
0ip TonkeiH Oonnmbl. OHBIH OacThl cebebi — Covid-19 manpemusicel. byn nept
XKep Oeti XanKbIHBIH JeHCAYIIBIFBIHA FAHA €MEC, COHBIMEH KaTap, TYPaKTHI JaMy
TEH/ICHIINSAChIHA, JKOHOMHUKACHI MEH casicaTbIHa, Kap Kbl CEKTOPBIHA KoHE Oacka
na OapiblK cajajiapblHa ocep eTil, aMi Jie asKramap emec. bonkiMm, mepTreH
caybplfy YIIIH BaKIMHA KOJJIAHBICKA €Hill, KapaHTHHAIK IIapanap askraiap,
JETeHMeH, KYJIIbIpayFa YIIbIparaH 3KOHOMUKaHBI 0acTarkbl KajmblHa KEITipy
TaFrbl OHKBULIBIKTapFa CO3bIIApPhI aHBIK,.

[Mannmemust skarmaiiblHIA oJeM MeMJIEKeTTepl KOCHapAaH ThIC KapiKbl
OeniHynepiHe Tam OOJIbI: KOCBIMIIA MEJWIIMHA KbI3METKEpJiepi, apHaubl
aypyxaHainap, JIopi-IopMek xoHe T.0. CoraH Colikec, MEMIJIEKETTEP/iH CHIPTKBI
KapbI3bl Jla ©Te YJIKEH KenemJle KeOeii. XanblKapalblK BalOTa KOPHIHBIH
(XBK) nepekrepine cyieHcek, oalieM JepKaBallapblHBIH CBIPTKBI Kapbi3bl 11
JlYHUEeXY3UTiK COFBIC KE3iHJEeri NEHTeWre J>KeTTi, SFHU, QJEeMIIK KNIl iIIKi
eHiMHIH 128%-Ha TeH Oonmbel. KajpmThl 3KOHOMUKAIBIK JKaFrlaia CHIPTKBI
kapei3 JKIO-nHiH 80%-Han acmaybsl kepek. KopnablH OospkaMaapbiHa COMKec
CBIPTKBI KapbI3ap/AblH OCBIHAAW *OFaphl Kejemi OyJl JaFaapbhiCThI COHFBI 25
KBUIIaFbl €H ayblp KYJIBIpayFa ailHAABIPYBI MYMKIiH.

CBIpTKBl  Kapbl3 JKaFAaWblH TOJNBIFBIPAK TaNJal KeTy MakcaThIH/a
TeMeHeriiel nuarpamma Kypeuiiel. Kepim oteipranbiMbizaaid, 2010-2019
KBUIIAp apajbIFbIHAA CHIPTKBI Kapbl3 KAJIBINTHL TYpAE ecin Hemece Oip
neHreiae ekeHin OabikaiiMbiz. 2020 >xbUTbl OYJI KOPCETKIIl KAPKbIHIBI TYpJE
ecTi [1] .

Temenneri cyperreriieii TEHACHUMS KONTEreH oJieM  elAepiHie
Oaiikanazpl. bipak, aleMIiK SKOHOMUKaFa TiKellel ocep eTeTiH MeMJICKETTeP/IiH
XKaraanbl oTe KayinTi 001ybl MyMKiH. Kap»KbUIBIK TaFJapbICTHIH aliKbIH TaFbl 12
Oip monenni — JKOHOMHUKAIBIK ©Cy JCHreHiHIH OoceHeyi. DKOHOMHUKAIBIK
BIHTBIMAKTACTHIK XoHE namy YibIMbIHBIH (ObIJ¥) OomkamaapeiHa colikec
ONeMOIK SKOHOMHUKAHBIH JKaFJalbl KYIABIpay IOpeKeciHe XKEeTyl MYMKIiH.
OHbBIMEH  KOCA, KONTereH HHBECTHIVMSUIBIK  OaHKTEp  OYriHri  Kop
HapbIKTapbIHAAFbI skaFrgaiiapl 2008 KbUTFBI )KaFJaliFa YKCaTabl.
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OJIEM/IIK AJIMAaybIT MeMJIEKeTTePAIH
CBIPTKBI Kapbl3 AuHAMHUKachkl, 2010-
2020 xbL11ap, MIAPI. $
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1-cyper. AKL, Kprtaii, Peceit sxone JXKamonns MemieKkeTTepiHiH CBIPTKBI
Kape13 nuHamukacs (2010-2020 x), muipa gosap

EckepTy — MoJliMeTTEp aKmapar Ke3i Herizinjae aBTopMeH Kypburan [1]

2020 >KBUTFBI 5KOHOMUKAIBIK JTAFIaphIC KEM JETEH/IE JKapThl FACKIPIAFsl €H
ayblp JaFaapbiCKa aifHAIABI. OJNEeMIIIK AYKOHOMHUKaAarsl pereccus, XBK-HbH
Oaranaysl OombiHIIA 4,9% Kypaiinpl. CanbicTeipy yuriH 2008 XbUIb QlleMIiK
XKIO 1% -ra raHa TOMEH/IETEH.

OKOHOMHMKAJIBIK ©CY/IIH JKaFIaibIH TOJIBIK CUNIATTAYy YIIiH aneMaik XKIO-mi
tangay Kaxet. 2019 xpuFa neitin anemuik JKIO TypakTsl Typae ecim OTBIpIBL
OHEI Keleci JuarpaMmajiad kepyre 0oiabl:
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2-cypert. Onemaik JXKIO qunamukacet (1980-2019), mun noutap

EckepTy — MoJliMeTTep aKIapar Ke3iHeH ajblHFaH [2]
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JyHunexy3inik 6aHkTiH OomkambIHa caiikec, anemaik XIO nenreiti 5,2%-
ra temenmenmi [3]. Byn Kyiaeipay — AyHHE KY3i TapUXbIHIAFBl €H aybIp
peneccusiapasiH 0ipi OonmMak. Jlamymibel SKOHOMHUKAcChl Oap enaepAe >KaH
OachlHA IIaKKaHIAFbl TaOBIC €AQyip a3asThIHABIFEI ce3ineni. HakTel aiiMakrap
OOMBIHIIIA KapacThIPCaK;

— UIerFeic A3us xoHe TBIHBIK MYXHTTHIK aiiMak enmepi: Oopkamra
coiikec, XIO Oyn aiimakrapma 0,5%-ra Temennen, 1967 xvuiman Oepi eH
TOMECHT1 JICHTCHre JKeTe .

— Eypoma xone Optambik Asus: Oy aiimakta JKIO newnreiti 4,7%-ra
TeMEH/IET, OapIIBIK eIepre ocep eTei.

— Jlaretn Amepukacel xoHe Kapmb OacceiiHi: aiiMakTa TYpakThl Jamy
7,2%-ra ToMeHIeT, 0K JKaFJaifbIHa YIacybl MYMKIH.

— OHTycTIK A3usi: SKOHOMHUKAJBIK gaMyabiH O0acerueyi XKIO-uiy 2,7%-ra
TOMCHJICY] JKOHE WHBECTHLHUSIBIK TapPTHIMABUIBIKTBIH a3al0bl PETIHIC KOpiHIC
TalOybl MYMKiH [4].

OJeMIiK KapKbl HApBIFBIHIAFBI JaFJapbICTHIH OacTalFaHIbIFBl TYpPaJbl
YIIIHIN HaKThl J2JieN — MyHal Oarackl. MyHaliFa JeTeH CYpPaHBICTBIH TOKTAIl
Kanysl, Peceit sxone OIIEK+ apaceinaa keniciMHIH OY3bUTYbI, TAHJEMUS JKOHE T.
0. ¢akroprapaplH ocepiHeH MyHaiaplH 1 OappenmiHiH Oarachkl eTe YIKEH
TONKyJNapFa VIubIpansl. Ocipece, «Brent» wMapkamsl MyHaWIpl aTam eTyre
Oomanpl. Mynabinei Oaracel Tek OITEK KypaMbIHIarsl MeMIleKeTTEpre FaHa
eMec, MYHaWAbl SKCIIOPTTAayIlbl OapibelK enmepre acep erTi. OHBIH imriHme
Kazakcran ma Oap. 2020 >xpuigsiH coyip aiibiHma MyHait Oappemine 19,16
JIOJUTapIbl KYpal, TOMEHI KyJIIbpIpay aopexecine sxerti. Kenreren dprouepctik
MoMiJlenep MeH KeliciM-mapTTap TOKTatbuiabl. [lanmemust kecipiHeH MyHaiira
JIET€H CYPaHBIC a3aibIl, SKCIIOPTTAYIIBI MEMJICKETTEp 3USH IIEKTi.

Hotuzkesep Mmen taakbuiayaap. COVID-19-TiH 3KOHOMUKAJIBIK, callfapbl
COHFBI KMbIpMa KbUI immiHIe Ka3akcTaH 3KOHOMHKACHI YIIIIH €H YJKEHI OOJIbI
JKOHE OHBIH OCYyiHE alTapibIKTail Kepi acepiH Turizyae. MyHail OarachIHBIH
KYJIIBIpaybl JKUBIHTBIK CYPAHBICTHI KYPT TOMEHIETIN, Kap>bl CEKTOPHIHBIH
TYPaKTBUIBIFBIH IMakKaabl. OChIHIAM *oHE 0acka Ja KOINTereH 3KOHOMHKA
camanapsl 2020 kbUTBI Oipa3 MIBIFBIHFA YIIBIPAT, 9JIi OHJAaFaH XKbU1ap OOHBI 63
KaJITIBIHA KEeJyTe ThIpBICAThIH Oonazpl. KapKbUIbIK JaFaaphICTHIH 3apaanTapbiH
JKOK0, ©H aJIJIbIMEH, NMaHJIEMUsFa, JKaHa ACPTTIH BaKIUHAIMICHI MEH eMICITy
XKOJJIapbIHA OalTaHBICTHI. ByJT skarnait OYKiT JJyHHE KY3iH asK acThl TYBIHAAYHI
MYMKIH Ke3 KEJTeH ararka, aypy-JIepTKe, SKOHOMHUKAIBIK KYJJIbIpayFa JaibiH
OoJTyFa J)KoHE COFaH COMKeC dpeKeT Kacayra YHpeTTi.

OJNeMIK IKOHOMHKaJa TOKbIpAay Kaymi apThIll Keleidi: JaMyFa MHKPO-
SKOHOMHUKAJIBIK TYPAKCHI3IBIK, KapXKbUIBIK TEHCI3IIK, cayaa MIHeleHicl,
MHBECTHUIMSIIAPIBIH TOMEHJeYi, OW3HecCTiH OeNrici3Niri >koHe YIKEH Kaphi3
KeJieMi.

Xameikapanelk  Bamtora KopwlHBIH —angeiH-ana  OopkaMbl  OOWBIHIIIA
Oepinren O0omkamer 2020 xbutel KazakcranueiH JKIO-HIH TemeH[eyi (HAKThI
MaHzAe) muHyc 2,5% Kypaiasl, o0y 2019 xeEer XKIO ecyine kaparanma +
4,5% Kypaiiipl Aeinrex [5].

OneMm enjiepiHie  YKIMETTEpIiH OSKOHOMHKAJBIK KOHE OJICYMETTIK
MoceNenepi Kajlald IIeNIeTiHiHE HapasbUIbIK Kymewin kenemi. OcblHOai
JKarmaia, KaHaai maparap THIMIL 00Tybl MYMKiH, OpUHE:
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— cayJa cascaTblH JXCHIUIIETY KepekK;

— cayJa COFbICTapbIHaH ayJaK 0oiy;

— aKma-Hecue cascaTblHAa: TYIKUIIKTI Hecue Oepylr HWHCTUTYTHIHBIH
OpHBIHA OTIMIUTIKTI Kamtamackl3 ety koHe COVID-19 3anmanmapeia
3apapCh3IaHbIpy;

— OIOUKETTIK casgcaTTa: MEMJICKETTIK HHBECTHLIMSUIAP,IBI apTThIPy OONBIH-
mia JOCcTYpJi OpTa >KOHE Y3aK Mep3iMAi JardapbhicKa Kapchl LIapaiapblH
OpHBIHA HEFYpJibIM WHHOBALMSUIBIK OIOMKETTIK cascaT: Y MapyallbUIbIK-
TapbiHa TpaHcdepTTep 06y, XKepriuTiKTi OWIiK opraHgapbliHa KOJAay KepceTy,
CaNBIKTapAbl TOMEHJETY, ACHCAYJBIK CaKTay MEH OJEYMETTIK oll-ayKaTThl
Konjay OaraapiaManapblH KEHiHEH KOJIaHy KaXKeT.

KopbiThinasl. Bupyc Oykin omemre Tapama OacTaraH Ke3zae, MIENIyII
JKOHE KENICINTeH iC-KUMBLI QJIEMIIK SKOHOMHKAa MEH Kap>Kbl HapbIKTapbIHBIH
TYPaKTBUIBIFBIH KaMTaMachl3 €Ty, CEHIMJAUIIKTI HBIFAHTy »OHE TepeH KOHE
TYPaKThl SKOHOMHUKANBIK 9CEP/IiH aJIbIH aly YIIiH MaHBI3AbI OOJBII TaObLIa bl
Ocwr opaitma KP Ilpesunmenti K.K. TokaeBTHIH ©3iHIH KBIPKYHEK albBIHIAFBI
XalblkKa KongayblHaa: «OcblHIAll KHUBIH-KbICTAy JKarnaiina OapIbIFbIMbI3
XKYMbITa OIpirim JKyMbIC KYprizyiMi3 Kepek. bynm — Oepeke-Oipmirimi3
CBIHAJIATBIH YaKbIT. OpOip MaFmapbICTBIH €Ki jkarbl Oap. bipinmmimeH, Oy,
onberre — Kayim, Oipak, eKiHmijgeH, Oyl — MYMKIiHIIUTK. [HAET, marmapeic
JIETeHIMI3 — yaKbITIIA, OTIenl Hopce. bBi3fiH anapIMbI3a TYpFaH MakcaT —
MYMKIHZIKTI OapbIHINa Taiiiaiady, OCkl aFAapbICTaH aMaH-€CeH HIBIFBII, OJIaH
11a MBIKTBI OOJTyBIMBI3 KEpeK.

Bi3 opkaliceIMBI3 ©3 MIHJETIMI3JIl JKayalnKeplITKIeH OpbIHAacaK, Oy
KHMBIHIBIKTAH Te31peK MIbIFaMbI3!» [6] memiHreH.

XKanmel mpe3uaeHT JKOJNAybIHIA JAFJapbICTBIH YIIBIKIAYbIHA, Ka3ipri
KaraalaH IbIFy OaFbITEIH KOPCETKEH, acipece:

— KapXKbl JKyHeci, OHBIH ImIiHAe OaHK XYWeci, KapKbUIBIK >KaFIai bl
KEHIIIETY, pecypcTap/blH HaKThl S5KOHOMHUKAFa aFyblH KaMTaMachl3 €Ty KOHE
YITTHIK KOHE XaJbIKapaliblK Kap)Kbl HApBIKTAPBIHIAFBl OTIMIUIIKTI apTTHIPY
OolbIHINA Mmapaap KaOblIIay apKbUIbI CYPAHBICTHI CAaKTayFa KOHE CEHIMILTIKTI
CaKTayFa KOMEKTecyi Kepek.

— aKma-Hecwe casicaThlH JKYMCapTy, CYPaHBIC ITIE€H CEHIMII cakrayra
KOMEKTEeCe/li, COHBIMEH Oipre yi NIapyamibUIBIKTaphl MEH ¢upManap YIIiH
Kapbl3 ally KYHBIH TOMEH/AETE .

— TOMEH CTaBKaJapMEH Karap (erep MyHIail akia aiia-maprel skacay
MYMKIHJITI 0oJica), BIHTANAHABIPYABl aKIa-HeCHE CasCAThbIHBIH KYTLIETiH
XKarmabl Typallbl ajjblH-ajla Xa0apliay JKoHe aKTUBTepAi (Toyekei
aKTUBTEpIi KOca alfaHja) caThll alydbl YIFAHTy apKbUIbl KaMTaMachl3 €Tyi
KepeK JIeT TYXKbIPbIM/IaFaH.

CoHbIMEH, peleccusiap, OHIIpicTerl TOKpIpay JKOHE OJaH Ja Kem baTeic
engepinzeri ngaraapeictTap KasakcTaH SKOHOMHKAchlHAa KaTThl acep eTell.
[eTenaik HAPBIKTHIH BIKIAJIBIHAH ©31H TOJBIFBIMEH 00OCATy SJIEMHIH Ke3-KeJIreH
el YIIiH oWgarbiaid MakcaT 0oJia aiMaiibl, KoOHE Ka3ipri 3aMaHFbl JKarmaiia
MyHIali MakcaT OH HOTIKe Oepmeiini. Xanblkapanblk €HOeK OediHici
nporecTepin mebep maiinanaHy, en e3iHiH TaOWFW apTHIKIIBUIBIKTAPIMEH
AHBIKTAJIAThIH OHIMII OHIIPreH Ke3ae, Oyl JKETICTIK IMeH OpKeHAeyre Kol
JKETKI3€TiH €H YTHIMJIBI KOJI.
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Kpusuc ¢uHaHCOBOro pblHKa: IPUYUHBI M MIOCJIeCTBUS

AHHOTanusi. B craThe paccMaTpuBalOTCS MPUYMHBI M YCJIOBUS BCTYIUICHUS
MHPOBOW SKOHOMHKH B OCTPBIN (DMHAHCOBBIN KPHU3HC, a 3aT€M U B perieccuio. B cBs3u ¢
B3aMMO3aBHCHUMOCTBIO KaK TPAAULIMOHHBIX LUKIMYECKHX IapaMeTpoB, TaK W
00OCTpeHUs] CTPYKTYpHBIX JIUCOAlaHCOB, BHUMAHHUE YJESIETCS KOMIUIEKCHOMY
XapakTepy ATOTO KpHU3HCa M PACCMATPUBAETCS BIMSHHE TEKyLIero (hPUHAHCOBOTO
kpusuca Ha 3koHOMHUKY Kazaxcrana. CooOmraercsi, 4To pe3Koe CHIDKEHHE IIeH Ha
He(Th, KoslebaHNs Kypca TeHIe, HecTaOMIbHas TeONOINTHYECKasi CUTYallus B MUPE Y)Ke
ycyryOnstoTess naHaeMueil. AKIEHTHpyeTcs BHHMAaHHE Ha OCHOBHBIX —acCIeKTax
MHPOBOTO (PMHAHCOBOTO KpH3UCA: €ro OCOOEHHOCTSX B CpPaBHEHHHM C OOBIYHBIMH
HUKIMYECKUMH KPH3HCAMHU B Pa3BUTOW PBIHOYHOW KOHOMHKE, NPUYUHBI MUPOBOTO
(MHAHCOBOTO KpHW3HCa, €ro BO3MOXKHBIE TociencTust ans Kasaxcrana. B ycmoBusax
MaHAEMUH KOPOHABHpYCa CTPaHbl MHpa CTOJIKHYIHCh C HE3aIUIAHUPOBAHHBIMU
(DMHAHCOBBIMM ACCHTHOBAaHHMSIMH ¥, COOTBETCTBEHHO, BHEIIHMH JOJT TOCYAapCTB
3HaYUTEeNbHO yBenuumics. [lo manHsIM MexayHapogHoro BamotHoro ¢horga (MB®),
BHEIIHUH JONT MHUPOBBIX AEpkKaB 10 00BeMy JOCTHT YpOBHS BTopoi MHpOBOH BOWHEL.
YTBepKIaeTcs, 9TO MOKHO MOJAEPKUBATH CIIPOC U NOJACPKUBATh JOBEPHE, IPUHUMAs
Mephbl 10 00ECIEeYeHHI0 MOTOKA W YBEIWYCHHIO JHUKBUIHOCTH Ha HAIMOHAJBHBIX H
MEXIyHApOAHBIX ()WHAHCOBBIX pBIHKaX. bBUIO OTMEYEHO, HYTO Mephl IO
yperyiupoBaHuio cuTyanuu B KasaxcTane MOryT HOAJEp>KUBAThCSA ITyTE€M MPUHSITUS
Mep IO CMAr4eHHo (pUHAHCOBOW cHUTyalnnH, OOECIIEUYEHHIO IPHUTOKAa pPECypcoB B
pealbHBIl CEKTOp PKOHOMHMKHM U MOBBIIICHUIO JIMKBUIHOCTM Ha HAallMOHAIBbHBIX U
MEXAYHApOIHBIX (PMHAHCOBBIX PHIHKAX.

KnioueBble ciaoBa: Kpus3uc, NaHJIeMusi, TJOOAJIbHBIA KpU3HC, TII0OAIBHBIA
(MHAHCOBBI KpHU3KMC, MHPOBasi SKOHOMHKA, BHEIIHMH JOJT, MEXIyHapOIHBII
BAIIIOTHBIN (poH/.
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Financial market crisis: causes and consequences

Abstract. The article examines reasons and conditions for the entry of the world
economy into an acute financial crisis, and then into a recession. Due to the
interdependence of both traditional cyclical parameters and exacerbation of structural
imbalances, attention is paid to the complex nature of this crisis and the impact of
current financial crisis on the economy of Kazakhstan is considered.

It is reported that a sharp decline in oil prices, fluctuations in the tenge exchange
rate, an unstable geopolitical situation in the world are already exacerbated by a
pandemic. The focus is on the main aspects of global financial crisis: its features in
comparison with the usual cyclical crises in a developed market economy, the causes of
the global financial crisis, its possible consequences for Kazakhstan. In the context of
the coronavirus pandemic, countries of the world are faced with unplanned financial
allocations and, accordingly, the external debt of states has increased significantly.
According to the International Monetary Fund (IMF), the external debt of world powers
has reached the level of World War Il. Its argued that its possible to support demand
and maintain confidence by taking measures to ensure flow and increase liquidity in the
national and international financial markets. It was noted that measures to resolve the
situation in Kazakhstan can be supported by taking measures to mitigate the financial
situation, ensure the flow of resources into the real sector of economy and increase
liquidity in the national and international financial markets.

Keywords: crisis, pandemic, global crisis, global financial crisis, world economy,
external debt, International Monetary Fund.
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H.E. Jla0buiTaeBal, 5SKOHOMUKA FHUIBIMIAPBIHBIH KAHIUIATHI
F. PaxbIMokan?, JIOKTOPaHT
1.2 yn-Mapabu ateinpars Kasak YnTTeK YHUBepcuTeTi, AIMatsl K., Kasakcran

KA3AKCTAHJAT'BI )KACBLJI 9DKOHOMMUKA:
ITPOBJIEMAJIAP MEH HEI'I3I'l YPAICTEP

Tyi#ingeme: TypakThl Jamy TYXKBIPhIMIAMachl COHFBI KbUIIAPBI OacThl
OaCBIMIBIKTAPHI KOFaphl PHEPTUS THIMIUTIN MEH KOpIIaraH opTara €H a3 ocep
eTy OOJbIl TaOBUIATBHIH <«OKACBUT SKOHOMHKA» TY)KBIPBIMIAMACBIMEH THIFBI3
0ailyIaHBICTBI. OJIEMJIIK KOFaMJACTBIK KOFaM JaMYBIHBIH CalajblK JICHICHIH
apTTHIpy OAaFbITBIHAA KO3FAJIa OTBIPHIN, JAMYJABIH KaHA TYXKBIPHIMIAMAChIH
YCBIHAJIBI, OHJ]a KOFAMHBIH OJI-AYKATBHIHBIH apTybl KOPIIAFaH OPTaFa YKBINTHI
KapayMeH JoHe OoJlalllak ypraK YIIiH TaOUFH pecypcTapibl CaKTayMeH Karap
Kypemi. «DHEpPTUusHbl THIMACY» CasCcaThiH KOJNJAHYIBIH QNEeMIIK TaxipruoOeci
KOFaMIBIK JTaMyIbIH CaJBICTBIPMAITBI TYpP/e JKaHa YpAici OOIBIT TaObLTaTHIHBIHA
KapaMacTaH, KOITereH JaMbIFaH eJIep SHEPrusi YHEeMJEyre HETi3IelreH
VITTHIK JaMy CTpaTerusUIapbiH TaOBICTHI ICKE achIpya. Makaiaaa ocbl OarbITTa
Kazakcranma «oKachbll DKOHOMHK2» TYKBIPBIMAAMAChIH 1CKE achIpyAarbl
LICNIYiH TammaraH npodiemManap MEH HETi3rl YpAiCTepAl capallaHbIl KOHE OHBI
IICIIY YKOJIAAPhI KAPacThIPhLIAIbI.

XKacbut sxOHOMUKaFa KOIIYiH HEFYPJbIM TaObICTBI MPAKTUKATAPBIH iCKE
achIpYJBIH IIETENIIK TKIpHOECIH 3epiaeniey HETi3iHIe KoCITOPBIHIAPIBIH
MIiHAETTI  OKOJOTHSUIBIK  ayAWTiH OKYpridy, [IapyamlbUIBIK O KYpri3ymi
CYyOBEKTUIEP/IIH JKOJIOTHUSIBIK Ta3a TEXHOJIOTHSIAPABI CHTI3YyiH KoJayra
OaFBITTATIFAH OHIPIIK SKOJOTHSIIBIK KOPJIAP/IBI KYPY JKOHE IIEKTEYIli JIaCTaHyFa
apHaJFaH KBOTAJapJbl CaTy CHSKThI YHBIMIACTBIPY KOHE KapXKbl Kypajaaphbl
MeH TeTIKTepl YCHIHBUIIBI.

Tyiingi ce3mep: «Kackm skoHOMHKa», TaOWFW pecypcrap, OamaMabl
SHEprus Ke3nepi, crparerus, « Kacelm» Kypbuibic, «XKacbuny FuMapar.

Kipicnme. Ennix %oHe OHBIH ©HIpJepiHIH YKOHOMUKAIBIK OCYiHIH KOFaphl
KapKbIHBIH KaMTaMacChl3 €Ty KaKETTLIIr KaFdaibIHIa Ka3ipri dKOJIOTHSIIBIK,
SKOHOMHUKAJIBIK JKOHE OJIEYMETTIK TOYCKEAEPl >KOKOJbIH IEePCIEKTHBAIIBIK
OaFbITTapbIHBIH OIpi «KaChll YKOHOMHKara» KeIlly, OHbI iCKe achIpy HeETri3iHje
ayMaKTapJblH TYPaKThl JaMybIH KaMTaMacChi3 €Ty OoibIn Ta0bLIambl. JKachur
9KOHOMHUKAHBI 3€PTTEyre apHaJfaH KONTEreH >KYMbICTapFa KapamacTaH, OFaH
allMaKTBIK JICHreHiHAeri KemlryaiH OacKapyIIbLIbIK acHeKTiuIepl o jae a3
seprrenred. OcblFaH OaiIaHBICTBI, OCHI TapayJa achll PKOHOMHUKAFa KeIry
mpoOJieManapbelH 3epTTey, COHJAi-aK >KachbUl 3KOHOMHKaFa KeIly YpAicTepiH
OacKapyibl )KETUIIIPY KypaJigapbiH 331piiey O0JIIbl.

Kazakcran PecrmyOnmuKkachlHBIH JKachbll SKOHOMHUKaFa Kelly OapbhICBHIHAA,
OCBHI YpAICTi IIEKTEWTiH Heri3ri mpobieManap aHbIKTanApl. OnapAblH iMIiHAE:
XaIBIK apachIHIAFBl DKOJOTHSIIBIK OUTIM MEH MOIEHHETTI KaJbIITAaCTHIPY,
MaMaHIapABIH KETICIeyl, MHBECTHUITUS KOJEMIHIH a3IbIFbl, KOHBIPp JHEPTCTHKA
KO3JICPiHIH ap3aH]IbIFbI, KYKBIKTHIK CaJlaJlaFbl KUBIHIIBUIBIKTAP (MHBECTOpPIApFa
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KUBIHABIK TYABIPYZa), JKachll KYPBUIBICTHI JKOHE KOJIK CalachblH aTam eTce
Oorampl.

Kazipri yakpITTa oNeMHIH KONTEreH ejjiepi SKOHOMHKACHIHBIH JaMYybl
KOpIIaFaH OopTara Tepic dcepAiH apTybIMEH KaTap Kypeli, Oy iacTaHy MeH
JeTpaialusra, METEOPOJIOTHSIIBIK KOHE KIIMMATTHIK, JKaFdaiapIslH e3repyiHe,
OMOJNOTHSUTBIK  OPTYPJIUTIKTIH TOMEHAEYl MEH JKOFalIyblHA, >KOHE aypyIbIH
KOFapbUIayblHa anbiln Kejendi. Kopmaran opranel jactay HpoOjeMachIHBIH
OTKIPJIIrT — DKOJOTHSUIBIK KypaMaac OeJiKTi omaH opi eleMercH armahna,
QJIeMIIK PKOHOMUKA YIIIiH eJeyJIi )KaFbIMCBI3 caiapiapaH TYPaTelH O0JIabl.

3eprreymin omicrepi. XanblKTa SKOJOTHSUIBIK MOJCHUETTI JaMBITY
Mmoceneci Kazakctan PecnyOnuKacbIHBIH <«0Kachbll HSKOHOMHKAra» KeIlyi
JKOHIHAETI TYKBIpBIMIaManga aWKbpIHAAIFAaH HETi3rl KarumaTTapabslH — Oipi.
BusHecTe >koHEe XaNlbIK apachblHlla OKOJOTHSJIBIK MOACHUETTI OKBITY MeEH
KaJBINTACTBIPYABl Aekiapanusuiaiapl. Ocbl KaFWIaHbl JKy3ere achlpy YIIiH,
Kellecl KaKeTTI MapT aHbIKTAJFaH — KOPIIaFaH OpTaHbl KOpFayFa OaiIaHBICTHI
TaKBIPBIITApAbI O171iM Oepy YABIMIAPBIHBIH OKY JKOCHapiiapblHa TOJBIK €HTI3y
KaxeT OOJaThIH KOpIIaFaH OpPTaHbl KOpray OOMbIHIIA >KaHAa KOMOJICHHETTI
KaJIIBI JKYPTIIBLUIBIK apacbiHaa Topoueney [1]. By eckeneH yprnakThiH TaOUFu
pecypcTapra YKBIIITH Kapay MOJICHUETIH TopOueneyre MyMKiHIIK Oepesi jkoHe
KOCBIMIIIA Maii/ia OKeJeIi.

Ocwl  KBUIABIH TaMbl3 akbiHAa bimim  skoHe FeuteiM  MuHHUCTpI
AfiMaraMOeTOB MBIpP3aHBIH aWTybl OOWBIHINA: «OCHI YKBUIMAH Oactar OapIbiK
MEKTEIITEP/IC IKOTAKBIPBINKA OaiJIaHBICTBI CBHIHBIN CaraTTapbl OTETIH OOJIaibI.
Oran Koca, ca0akka OailJJaHBICTBl TaJKbUIAY JKYPIMl >KaTKaHBI MONIMJE/I.
«/lapbiH»  OPTANBIFBIHBIH ~ HETi3iHAE, OKOJOTHSIIBIK OaFbITTa  FHUIBIMH
yKo0aapabIH KOHKYPCTaphl OTKI3UIeTiH 00Iap», — Nei.

Bimim xone ¥hutbiM MunucTpiiri 2020-2021 oky kbulblHaH Oactamn
Bipikken ¥urrap ¥iteimeiHblH Jlamy OarmapnamackiMeH Oipiecin  Oimim
aNyIIbUIapa SKOJOTHSUIBIK MOJACHUET, JKOJOTHSUIBIK OilliM JKoHEe TopOue
JICHTeiiH apTTHIPY KOHIHJET] )KaHa K00aHbI icKe achIpy/Isl Oactaabl. by sxoba
meHOepiHge *Xep, aya, Cy, dHEpPrus, OHOATYaHTYPJIUIIK CHUSKTHI MaHBI3JIbI
SKOJIOTHSJIBIK, ACTIEKTLIEP/Ii alllaThIH aKMapaTTHIK-0iTiM Oepy OeifHecIokKeTTepi,
KOIl CeprsUThl aHUMAIUSUTBIK OSHHEPOIIMKTEp Kacama/ibl )KoHE OFaH YHpeTeTiH
OHJIaliH cabaKTap eTei.

Kazakcrannelk memarorrap €3 OUIIKTUTIKTEpIH apTTHIPY MakcaTblHIA —
9KOKYPBUIBIM CaJachlHIaFbl TYPJi YHBIMAApMEH >KoHE capallllbUlapMeH e3apa
opekerreceni [2].

2017 >KpUINBIH MAayChIM-TaMbI3 aimapeiHma AcTaHaga OOJBIT ©TKEH
«9KCII0-2017» XanbikapaiblK KOpPMECi, XaabIKTBIH IKOJOTHUSIIBIK MOJICHUETIH
KaJIBIITACTHIPY/Ia MaHBI3AbI poll atkapiabl. KepMmene COHFbI OYBIHHBIH DSHEPTUs
TAIMII TEXHOJIOTHsIApbl, COHJAN-aK oJIapjbl Kajlall JKoHEe Here naijaiaHy
KEPEeKTIiri Typasisl gajenaep 0as3achl YCHIHBULABL. AtanraH kepMme «bomamax
SHEPTUSCHIH» OHAIpY, Oelly XKoHE NaijanaHy >KeHIHAETi TYpaKThl KOCHapHabl
KYpY MEH iCKe achlpyFa 9pPKIMHIH JKEKe JKayaIrKepIIUIiri MeH >KeKe KaTbICYbI
TypaJisl ujesira Oaca Hazap aynapasl. Koca atayra caii, kepme asgceinga WSEC-
2017 umxeHepiepi MeH FaabIMIApPBIHBIH «boaniak 3HEPTrUsChl; HHHOBAIUSIIBIK
CIICHApHIIIEp XKOoHE OJIapABI JKy3ere acelpy ofictepi» yrmexysimik Konrpeci
JKoHe 0acKa Ja KeITereH ic-mapanap eTTi.

108
ISSN 2413-4953 Tpansumnasn sxonomuxa Ne 3 (123), 2020



XKacbur sHepreTMka —canachIHAAFbl KapKbl  Mocesleci, SFHH Ol
KAHAPTBUIATBIH OJHEPrHsS KO3JIEPIHCH AallbIHATBIH 3JICKTP JSHEPTUSCHIHBIH
TapudTepiHe KIHE K0o0aTapFa NHBECTHIIUSIAD TapTyFa OalIaHbICTHI,

Kazakcranna sxypin skatkan JKOK sxoOanmapeiHbIH OipTiHIeN, Kocmap
OofbIHIIIA TaMybl AypbIc aen canaiMbrH: 2020 >KpuTel Oapislk eHAipyaeH 3%-Fa
xoHe 2030 xpurra nein 10%-ra Ko >xeTKizy. Auaiina, SHepreTuka canachlHa
KarapThUIaTBIH JHEPrusi Ke3lepiH OipJeH eHri3reH jkarjaina, MyHOai ic-
opeket TapudTepiH KpIMOATTaybIHA, all O Ke3eTiHJIe CYPaHBICTHIH OT€ TOMEH
JIEeHTeliH KopceTyiHe allbIll Keyi MyMKIH e]li.

eTenae AacTYpii KoHE «GKACBUD» SHEPreTUKAHBIH OaranapblH TEHECTIpy
Typalbsl XKui adTanel. Anaiga, Oyn skepae Oipinmiici Oactankeigan OacTar
KbIMOAT OONFaHABIFBIH aiiTa KeTy KaxkeT. Omapaa AocTypii sSHeprus Oip
kwioBarT-caratel ymiH 30-50 TeHre Typanmbl, an 0i3ge KeTepMe cayla
HapBIFBIHAA KYHBI 6-1aH 9 TeHrere neiin. JlambiFaH MeMIIEKeTTep/e AdCTYpPII
SJIEKTPIHEPTHACHl  OJIETTCH-aK KbIMOAT, an OojamiakTa oOn TaFbl Jia
KbIMOATTaHTBIHBIHA KYMOH 00NIMay Kepek.

Haruxenep men Tankbuiayiaap. Kasakcran o3 aniplHa eJIiH SHEPrus
KYHECIHIET! KaHAPTHIIATHIH SHEPrHsl KO3IepiHiH YIIECIH apTThIpy OOWBIHIIA
epIIiT MiHAeTTep KoibIl oThIp. 2020 >KbULABIH COHBbIHA Kapail oHbl 3%-Fa, aia
2030 xbutFa Kapaii 10%-Fa aeiiiH KeTKi3y Kocmapiiaya.

2018 >kpuTbI DHEPreTUKa MHHHUCTPJITT KOJIJAyJbIH JKaHa Ke3eHIHEe OTTI:
emiMi3ie ayKIHOHIBIK CayAa-CaTThIK OTKi3ime Oactangsl. MeIcanbl, KYH
SHEepreTHKachl OOWBIHINA JKEHIMIa3AapAblH TapudTepi KHJIOBaTT-caraT YIIiH
18-nen 22,9 TteHrere neifiH, ke SHepreTHKachl OoiibiHIIA — 20,9 TeHreaeH
XKOFapbl OONIbI. Amaiina, OyJ1 KeMip BIIEKTP CTaHIUIIAphl YCHIHATHIH OaraiaH
oanje Kaija okorapbl. MbICanbl, KOMip 3JEKTPCTAHIUSUIAPBIHBIH YCHIHBII
OTBIpFaH Oaranapsl 6-1aH 9 TeHre apajibiFbiHaa [3].

Anapiaaa aiiteutraniai, Kasakcranma keMiplieH ainaThlH 3JeKTPIHEPTUSICHI
orleM OOWBIHINA €H ap3aHbl OOJbIN TaObUIAABI — KBT carathiHa 6-9 TeHrere
neiiin. byn OarbITTBIH OyJaH opi JKYMBIC iCTEyi YJIKEH KYMOH TYIBIPTYIA.
Cebe0i, Kazipri TaHAa alThUIFaH OaraMeH JOCTYPJl AIEKTPIHEPIHACH! YIIiH
elIKaHIa maima tycneimi [4].

Ochl XbpUTbl ayKUMOH Kapamia albIlHbIH OpTachlHAa askraiabl. OraH 5
KaTeICymbl KiOepinmi. KarblcymsimapAblH YCHIHBUIFAH Oaranap Juana3oHbl
16.9-14.99 1r/kBtc (KKC-CbI3). ATanfaH ayKIMOHIBI €Ki KOMIAHHS >KEHII
mwbIKTE: «UBS QZ» XKIIC (Ka3akcran) »xo0anbiH OenrinienreH Kyatsl 10 MBT,
aykiuoHablk Oaracel 14.99 tr/kBr*car (KKC-cwiz); «UBS Solary XIIC
(Ka3akcran) sx00aHbIH Oenriienred Kyatsl 10 MBT, aykinoH sk 0arachl 15.62
tr/xkBt*car (KKC-chi) [5].

Kazakcran «KyH »sHepreTrukachl KaybIMAACTBIFBIHBIH»  aTKapYyLIbI
aupextopsl Tumyp IllanaGaeB MbIp3aHbIH aiTybl OOWBIHING, >KaHAPTHUIATHIH
SHEPrusl KO3JIEPiHIH KOHBIP HEPTUs KO3JepiHCH KbIMOAT EKCHIIrH KOKKa
IIBIFAPBINT  OTHIp. SIFHM, Ken MaMaHzap jkaHajaH icke KochuiateiH JKOK
OOBEKTIIEpIH  KYMBIC icTenm J>KaTKaH KeMip  3JEeKTpCTaHIMsAIapbIMEH
canbicThIpazibl. COHFBI JKBULIAP/IA KaHAPTHUIATBIH SHEPrUsi KO3JepiH icke Kocy
ap3aHjan Keie JKaTtelp. OTKeH 5 XBUIABIH e3iHAe 2-2,5 ece ap3aHmanubl.
Mgicaner, 1 MBT-TBl KeMip 3JEKTPCTaHUIMICCHIH iCKe KOCYy YIIiH, 2,5-3 MIiH
AKII nmommaper kaxer. OFaH Koca, OfaH opi ONEPALMAIBIK LIBIFBIHIAPIBI
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KaKET eTeli, YHeMi KeMip aily CHSKTBL. AJ KaHAPTBUIATBIH JHEPTHUS
00BeKTiNIepl OHMIAl IIBIFBIHAAPIBI KAXKET STITCH/I.

JKaHapThuIaThlH 3HEPTHsS KO3JCPIHCH aJIbIHATHIH SHEPrUs ap3aH eMec.
Meicanbl, ockl KyHAepAe SO MeraBaTrt KyaT — Oys1 mHBecTopra 50 MIH Joyutap
KeJeMiHlIe KahTapeurybl Kepek. CraHIUsSFa KbI3MET KOPCETy >KaIbl
YMBITHaFaHBIMBI3 JKOH, OJ1 Ja KapakaTThl KakeT ereni. bipak, >koba e3iH
aKTaFaHHaH KEWiH, IIBIFBIHAAD ©Te¢ TeMeH Oonazpl. JKorapbina alThUIFaHIAM
CTaHITUSA MYJIEM >KaHapMail KakeT eTrmeimi. ¥3aK Mep3iMIi IepcreKTHBaga
OYJ1 MEMJICKET YIIIiH maiaa — MUHUMAJIIB! KYHBI Oap Taza SHEPTHS.

AWTBIIFaHFa KYTIHETIH OOJICaK, SFHU JOCTYPJL SICKTPIHEPTHSICHIH airy
KO3JIEPiHIH JKakKblH OoJyialmakTa KeIMOaTTay MyMKiHOiri 0Oap, am JKOK
0OBEKTINIEpiHEH aJaThIH JJICKTPIHEPTHUIIAPHI JKBUIIAH-KBIIFA Oarachl KOJ
JKeTIMJII OOJIBITT KeJle )KaTKaHbIH Oalikayra OoJabl.

«XKacbul 3KOHOMHKara» Kellly — ap3aH FaHHOET eMeC, OJl YIIKCH
WHBECTUIMSIIAPBI Tajam eTedi. XalblKapallblK CapaniibUIapIblH Oaraiaysl
OOWBIHINIA <«OKACBUT SKOHOMHUKAaFa» Tallall eTUIeTIH WHBECTHUIWIIAp — Oy
xbuibiHA JKIO-HIH eki maibi3biHa ACHIH KaKeT eTyli MyMKiH. COHBIMEH Kartap,
«OKachlI SKOHOMHKAara» WHBECTUIMIIAD Typaibl co3 OONFaHIa, MEMIICKETTIK
VHBECTUIIMSIAD FaHA €MeC, COHBIMEH Oipre jkeKe HWHBECTHIUSUIApABI Ja
KapacTblpy kepek. COHIBIKTaH, OChl JKEKC WHBECTHIIUAIAP aFbIHBIMEH OCHI
CeKTOpiapra Oapy VIIiH, OWBIH epeKeNepiHiH, HAapBIKTBIH  KOJIAMIIBI
KargainapelH ckacay KaxkeT. CoHpaii-ak, WHBECTOpNap VIIIH TapTBHIMIBI
maprrapAaplH  Oipi — «OKachul 93KOHOMMKA» KarMIATTapblH  CHII3ETIH
KOCIIOPBIHIAP YIIiH CAJIbIK XEHULIIKTEPi 00yl MYMKIH,

Kazakcranna JKOK sHepruschiHBIH *KOFapbl KYHBIHBIH Tarbl Oip cebeoi,
oOamapipl iCKe achlpy VIIH Kapbl3 KapaKaThlH TapTy KaKeTTLIriMeH
OaitanbicThl. Erep naMbIiraH eiepie «KachbUDy jK00amapbpl KapKbLIaHIBIPY
y3ak wmep3imai  1-3%-0en  kypriziice, anm 0i3ge  Kapbigap OoOWbIHIIA
memmepieme 10%-naH acanbl. byHmait sko0anapplH Kap Kbl KaFbIHAH aKTaly
Mep3imi 10-15 xKbU1abl KypaUTHIHBIH €CKEPETiH 00JICaK, MyH/Iall )KOOaHbIH OTe
KbIMOATKa IIBIFATBIHBI TYCIHIKTI.
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Ocwl kaiima Koca KeTy KepeK, >KaHapTBUIATBIH JSHEPTUs Ke3JepiHeH
AIBIHATHIH JICKTPIHEPTHS OaFraMbIHa oCep €TETiH (aKkTopiapabIH O0ipi — VITTHIK
BAJIOTAHBIH IIET €1 BalllOTachblHa OalJIaHBICTHI OaraMbl. bi3re MomiMaeH,
xacanbiHaTeiH Oapineik nHBecTulwsmiap AKLI mommapeiana Hemece Eypomen
JKacalbplHAIBI, SFHM IIET eIk BamoTama. JKorapeima —aWThUIFaHmai
)oOamapaplH akramy yakeIThl 10-15 Kbl yakeIT amybl MYMKiH. AJ YITTBIK
BaJIOTaHBIH ancipeyi, o3 keserinae JKDOK-Tan anblHATBIH BIEKTPIHEPrUs
OaraMBIHBIH ©CYIHE aIIBIT KeTyl MyMKiH.

2020 xbUIABIH ©31H/e, TEHIe JOJUTapFa Kapchl KaTThI AJICipereHiH Oalkayra
Oomagel. Ko Oaceinma 1 AKII gommaper 382 TeHreHi Kypaca, >KbUIABIH
asreiHAa Oyn kepcerkim 430 TeHreHi Kypam oOThIp, ImamameH 12,5%-ra
ancipeni, 1-cyperre kepcerinres [6].

Kopreinapl. JKaHapTeutaThlH SHEpPrus cajachlHOaFbl MaMaHAAp.IbIH
KETICTICYIIIIT, MEMJICKETIMI3IIH <OKachll SKOHOMHUKAara» Kelll ypIiciHmeri
KUBIHABIKTApAsIH Oipi. KazakcTanmslk xorapel Oimim Oepy kyitecinge KOK
WHXXCHEPIIepiH JalbIHAaWTRIH MaMaHIBIKTap JKOK. Kaszip korapel OKy
OpBIHAAPBIHIA TEK Kallbl OeHiHAI MHKCHEP-I)HEPTEeTHKTEP FaHa AaspiaHajbl.
Kagzipri HapeIKTaFrsl MaMaHAap Kypambl OUTIMAI ToXIpruOe KY3iHAe sl HeMece
apHaibl KypcTapiaH oTTi. bisre kagpnap naiiprHaan meirapy kepek. «Kacwsim
9KOHOMHKaFa Kelryai, OutiM OepyaeH OacraraH nyphic. «XKachul SKOHOMHUKAY
OolbIHIIA >Kacajblll >KaTKaH >KoOamapielH OapiblFbl HE YIIH Kacalblll
JKaTKaHBIH TYCIHETIH YPIIaK ecipy Kepek.

KazakcTaHnpiK kactap SKOJOTHSIFa XKOHE TYPAKThl JaMyFa KbI3BIFYIIBLIBIK
TaHbITBL. AJaiifia enjge Oy cajaga OuTiM ajdy KMbIHIBIKKA COKThIpasbl. 1lleT
enre OappIll OUTIM allbIll KENTeH OTaHJacTaphIMBI3 OoJica Ja, MeMIIEKETKe
KAWTHIN KEITeH JKaFaiia )KeprilikTi CTaHAapTTapFa cail )KYMBIC aTKapyFra Typa
KeJei.

«XKacbur» KypbUIbIC — OyJI FUMaparrapibl caly »JKoHE MaijanaHy
toxipuOeci. On FUMapaTrTapIblH camachl MEH OIIApIbIH IIKi OPTAaCHIHBIH
KAWIBUIBIFBIH CaKTall KOHE apTThIpa OTHIPHIN, MAaTEPHAIJIBIK YKOHE DHEPTHsI
pecypcTapbiH TYTHIHY JEHTeliH ToMeHIeTyre OarbITTanFas. «Kacsum FuMapat
CyMEH  JKaOABIKTay[bl,  JKBUIBITY/BI,  JKAPBIKTAHIBIPYIbI,  DIIEKTPMEH
KaMTaMacChl3 €Tyli YHBIMAACTHIpYJla pecypcTapipl YHEeMI TaianaHymbl,
COHIaW-aK  KYpBUIBIC  JKOHE  9opliey  MaTepHaliapblH,  peKyIeparus
TEXHOJIOTHsIIaphIH  (pecypcTrapablH  Oip OeniriH KaiTa mnaiijanaHy yIIiH
KaliTapy), Oamamaisl SHeprus Ke3depiH >KoHe OacKajmapAbl YTHIMIBI
naiaananyael kesnaenmi [7]. XKackir KypbUibic, jKachbul FUMaparTap, TYPaKThl
kypbutbic (Green Building, Green construction Hemece Sustainable building) —
Oyn FuUMapaTTapabl cally OHE MNaliAalaHy ToXKipuOeci, OHBIH MakcaThl
FUMaparTap/ibl CaKTay HeMece CcalachlH apTThIPy JKOHE OJapJlblH  IIIKi
OPTACHIHBIH JKAMJBUIBIFBI  KE€31HAE DSHEPreTHKAIBIK JKOHE MAaTepHalJIbIK
pecypcrapabl TYThIHY JICHTeiiH ToMeH ety Ooubin tadbutansl [8]. Kasakcranna
0ap KbUDKBIMAWTBIH MYJIKTIH OacklM Oemiri eckipreH, am eJjiiH KeNTereH
TYPFBIH YH KelleHaepi MeH OHW3HEeC OpTAIBIKTApbIHJIA ECKIPreH JSHeprus
YHEMJEY TEeXHOJOTUsUIaphl NaijanaHbpuIaabl, Oyl alTapiabIKTail 3HEPreTHKaIbIK
LWIBIFBIHAPFa AN KeJeli. byt perre, TyprbIH Yil CEKTOpBI Tay-KeH OHIIpY
JKOHE OHEPKOCINTIK CEKTOpapaH KeHiH eJIeTi dJIEKTP YHEPTUACHIHBIH KoJIeMi
OOMBIHIIIA YIITIHIIN TYTBIHYIIIBI OOJIBIT TaOBLIAIEL.
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JKbUDKBIMANTBIH MYIIK, ©H alIbIMEH TYPFBIH YH, COMKECIHIIE SJICKTP
SHEPTHACH MEH JKBUIBITYFa cypaHbICThIH 13,5% xoHe 24% xypaiiapl. Ocbiran
OalaHBICTBI, TYPFBIH YH CEKTOPBIHBIH SHEPTus THUIMAUITIH apTThIpy
KazakcraH yIIiH YIATTBIK CTPATETUSIIBIK OaChIMIBIKKA UE.

Kaceim KypeUTBIC CTaHIAPTTApBIH A3ipiey *oHe eHridy Kaszakcran yimin
oTe ©3¢KTi, OMTKEHI eJIJIc¢ SHEPIHs CHINBIMIBUIBIFBIHBIH KOPCETKIMITEPI OTe
XKOrapbl. by nerenimis, 0i3 SHeprus pecypcTapblH OHIIpyTre KoHe Oepyre ThIM
Kell Kapakar kymcaiiMbeis. CoHbIMeH KaTtap, Kaszakctam >xaH OacbiHa
makKaHAaFbl TMAPHUKTIK Ta3map caHbl OOWBIHINA ojeMzae Kerm Oacram Typ.
Kazakcranna »xachl SHEprHst THIMAL KYPBUIBICTBI JAMBITY OCBI KOPCETKIIITEPA
aitrapisikTaii skakcapTyra kemekrecesi [9]. Byrinri TaHaa «Kachl» KYPBUIBIC —
oreM OOMBIHITIA KAbIITacKaH TPEHA. AJaima, OChl CaTaHbIH JaMybIH TEXKEHTIH
OipHerie ¢akropiap 6ap:

— KOJIAHChI3 MaKpOIKOHOMHUKAJIBIK JKaF1aii;

— KYpBUIBIC Calyllbllap MEH HHBECTOPJIApAbIH Xadapaap OOIybIHBIH
TOMEH JIEHTEHI;

— TEpPMHHHIH ©3iHe KaThICThl OypMaaHfaH TYCiHIK TIeH OelTapanThIK;

— OCBHI callaIaFbl CapaIlibUIaPIbIH CAHBIHBIH a3/IbIFbI;

— THIMII YITTBIK cepTH(HUKATTay CXeMalaphIHbH 6onMaysl [10].

Kemix camacelHIarbl <OKachll OKOHOMHKara» KeIly OapbICHIHAAFbI
TEXETITep/iH 0ipi — KOFaMJIBIK KOJiKTepMeH canbicThipranaa (25%-man 30%-
Fa JICWiH) JKeKe KeJikTepli mahjananyra (OapJiblK camapiap/blH [aMaMeH
70%) Oeitimminmik. bynm KazakcTaHHBIH KaJdaJIbIK —arjoMeparvsiapbIHIarbl
Kypaeln mpobiemMara aiHamael. JKeke aBTOMOOMIIb KoJIiriHe eAdyip TOYeIaLTiK
JKOJI  KO3FaJIBICBIHBIH ~ KaHAFaTTaHAPJIBIKChI3  YHBIMIACTBIPBUIYBIHA, KOJIK
KENTEeJICIHE OHE ayaHbIH JKOFaphl JIaCTaHy JCHIreiiHe oKkesi. AJiMaThiaa
ayaHbIH JacTaHyblHbIH 80%-b1 aBTOKeutikiieH OaimanbicThl [11]. CoHbIMeH
Karap, KbI3MET KOPCEeTy CalachlHbIH TOMEHJIrN JKOHE  THakjganaHy
HIBIFBIHAAPBIHBIH )KOFaphl 00JIybl HOTHIKECIH/IE, KEHOIp KOFaMJIbIK KOJIKTEP/ICH
0ac TapTHUIIBI HEMece CaHBbl a3aiiibl, TpaMBail MeH TpouielOyc skeminepi.
KoraMIbIK KeiKTiH HETi3ri TypJepi )KaHFBIPTY/Abl KQKET €TEeTiH aBTOOYC JKoHE
xeHUT penbeti kemk (PKPK) sxeminepi Oosibin TaObLiaabl. Kellik CEKTOPBIH
KETIIIPY KOHIHJETI OJJaH apfbl IIapaiap KeNIKTIH JKOJIOTHSIIBIK OPHBIKTHI
TYPIEPIH 93ipIIey i ®KOHE KeKe CEKTOP/IbIH KATHICYHI YIIIiH XKaFaaiiap xacayabl
kamryra tuic [12]. JKaHapThuiaTelH SHEPTUSIHBI JaMbITYIAFbl Tarbl Oip
MaHBI3/Ibl Macesie — OYJI SHEPIusl ajly Ke3AepiHiH TYpaKChI3birbl. TaburaT reH
aya-paiiblHa 90JICH TOyelli, erep KYH JKapKelpaln Typca, OHJAa KYH 3JCKTP
CTAaHIMSCHI DJIEKTP KyaThlH Oepelli, erep el COFBI Typca, OHJa JKeli
CTaHIIMACHI )KYMBIC icTell. Auaiifia, erep TymaH Oacrajca HeMece el 0achLi-
ca, OHJIa DHEPTHs OHJIIpici HOJTe TeH OO0JaIbl.
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12 Kazaxckuii HalMoHasbHbIH YHUBEPCHTET UMEHU anb-Dapabu, T. AlMarl,
Kazaxcran

AnHoTanusi. KoHuenuusi ycTOHYMBOIO DPAa3BUTHS B IOCIEJHUE TOJbl TECHO
CBsI3aHA C KOHILIENLUEH «3€JICHOM 3KOHOMHUKW», TJIaBHBIMHU INPUOPUTETAMH KOTOPOM
SIBIISIFOTCSL  BBICOKAsi 3HEpro’pQexkTMBHOCTP M MHUHMMAJIBHOE BO3JCHCTBHE Ha
OKpYXaIoIylo cpely. MUpoBoe cOOOIIEeCTBO, ABUIasCh B HANpPaBJICHWH IOBBIIICHUS
Ka4eCTBEHHOTO YPOBHS Pa3BHUTHs OOIIECTBA, IPeIaracT HOBYIO KOHIIETILIMIO Pa3BHUTHS,
B KOTOPOW MOBBINIEHHE OJIarocOCTOSHUS OOIIECTBA CONPOBOXIACTCS OEpEeKHBIM
OTHOIIEHHEM K OKPYXAIOLIEH cpele U COXpaHEHHEM IPUPOAHBIX PECypcoB JUIs
Oynymmx noxosieHnid. HecMoTps Ha TO, 9YTO MHPOBOI ONBIT MPHUMEHEHUS MOJIUTHUKH
«9HEprodpPEKTUBHOCTHY SIBISIETCS] OTHOCUTENILHO HOBOH TEHICHINEH OOIIECTBEHHOTO
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Pa3BUTHSA, MHOTHE Pa3BUTHIC CTPAHBI YCIICIIHO PEATM3YIOT HAI[OHAJIbHBIE CTPATEIHU
pa3BUTHs, OCHOBAaHHbIE Ha JHeprocOepekeHHMH. B craThe paccmaTpuBacTcs aHANN3
OCHOBHBIX TEHICHIMH M MpoOIeM, HE HAICAMINX PEMICHHUS B PeaM3anuil KOHIEIIINT
«3€JIeHOH 3KOHOMMKM» B Ka3zaxcTraHe u yTu ee pelieHus.

Ha ocHoBe m3ydeHms 3apyOe)XHOTO OIbITA BHEAPEHHUS IPAKTHKH Iepexoja K
3€JICHON 3KOHOMHKE OBLIHM IPEIJIOKEHBI OPTaHW3ALMOHHBIE W (DMHAHCOBBIC HHCTPY-
MEHTBl U MEXaHU3MBbI, TaKHe KaK 0053aTeNbHBINA 3KOJIOTMYECKUH ayAuT MPEIIpHATHH,
CO3JIaHWE PETHOHAJBHBIX HSKOJOTMYECKUX (OHAOB Uil TIOANCPKKH BHEIPCHUS
9KOJIOTUYECKH O€30IaCHBIX TEXHOJIOTHH, TEXHOJOTUH U NpOJaXka OrpaHHYCHHBIX KBOT
Ha 3arpsi3HEHHUE.

KuroueBble cinoBa: «3eieHasi 3KOHOMUKa», IPUPOAHBIE PECypChl, aIbTepPHATHUB-
HbIE€ HICTOUHUKH SHEPTHH, CTPATETHs, «3€JICHOE» CTPOUTEIILCTBO, «3€JICHOE) 3AaHNUE.

N.E. Dabyltayeva !, candidate of economic Sciences,
G. Rahimgan?, Senior lecturer
1.2 Kazakh National University, Almaty, Kazakhstan

Abstract. The concept of Sustainable Development in recent years is closely
related to the concept of a "green economy", the main priorities of which are high
energy efficiency and minimal impact on the environment. Moving towards improving
the quality level of society's development, the world community presents a new concept
of development, in which increasing the well-being of society is accompanied by
careful attitude to the environment and preservation of natural resources for future
generations. Despite the fact that the global practice of applying the energy efficiency
policy is a relatively new trend in social development, many developed countries are
successfully implementing national development strategies based on energy
conservation.The article analyzes the main problems and trends that have not found
solutions in the implementation of the green economy principle in Kazakhstan in this
direction and considers ways to solve it.

Based on the study of foreign experience in the implementation of more successful
practices for the transition to a green economy, organizational and financial instruments
and mechanisms were proposed, such as a mandatory environmental audit of enterpris-
es, the creation of regional environmental funds to support the introduction of environ-
mentally friendly technologies. technologies and sale of limited pollution quotas.

Keywords: "green economy", Natural Resources, alternative energy sources,
Strategy, "Green" Construction, "Green" Building.
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AcuioBa A.C., 5)KOHOMUKA FBUTBIMIAPBIHBIH KaHIUIATHI,
on-MDapabu ateiHgare Kazak ¥aTTeIK YHUBepcuTeTi, AnMaTsl K., Kasakctan

IJI-PAPABU ATBIHJIATBI KA3AK YJITTBIK YHUBEPCUTETIHIH
IJIEYMETTIK-TOPBUEJIIK KBISMET ASICBIHATBI 7KOBAJIAPBI

On-Qapabu ateiHAarbl Kazak YATTHIK YHWBEPCHUTETIHAE CTYIEHTTEPIiH
QJIEYMETTIK TO3UIMACHIH KAJNBINTACTHIPBIN, KOFAMHBIH JaMyblHa CEMNTiliH
TUTi3eTiH OipHemie >kobanap icke acyaa. OmapIplH KaTapblHAa «AMHATaHIBI
Hypaaaasp!», «Green campus», «Ctynent okyra tuic 100 kitam», «CanayarTs
eMip canThD» xo0anapsl 6ap.

«Atinananovl Hypaanowip!y sicobacel. «Ke3 keireH xaH eMipre KaHaau i3
KaJAblpaMblH J€reH OoWasl ecTe Oepik ycTaybl Kepek. KepeanmaymbuibIK,
KBI3FAHIIAKTHIK Oap Kepje emr gamy OonMaiipl. ASKTaH IIay, apbI3KOMIIBIK
XKaKchl KacuerTep emec. Hebip i3ri HueTTepi kactap OObIHA KalbITACTHIPY
apKbpUIBl OPKEHHETKE KON IKeTKi3eMi3. OpKEeHHWEeT apKpUIbl, aiFaH iIiM-
OlmiMaepi JKakChl iCKe XKYMcay apKbUIbl, TOpOHere NeH KO apKbUIbl XajIbIK
OMIpiHIH camacelH  apTThpambl3. MiHe, «AlHaTaHOpl  HYpIAHIBIP!»
’KOOACBIHBIH HETI3T1 JITTEreHl Jie¢ OChl», — JIETCH OOJaThIH YHUBEPCUTET
pexropsl Fambim MytanoB. by sx00a asiceraia 6ananap yidi MeH KapTrap yiiHe
KOMEK KepCceTy CeKiAl JKymbIcTap >Ky3ere acagpl. JKoba apkacbiHIa
CTYICHTTEP/IiH OOlbIHAa MeHipOaHABIK, aJaMIrepIIiIiK KAaCUETTEP i apTTHIPHIII,
QJIEYMETTIK ©3€KTi Macenesep i Wemyre CTyASHTTep 63 YIECiH KOCaIbl.

«Green campusy» dcobacel. Kopliaran opTaHbl KOpFay Kas3ipri 3aMaHIaFbl
MPUOPUTETTI Macese Ooinbil TaObiIaapl. JKoba aschlHIA CTYIEHTTED KOIeT
OTBIPFBI3Y, YHHBEPCHUTET alHajlachlH Ta3ajlay, KeralIaHAblpy, JAOHreNeK
ycTenuep MEeH KoH(epeHIMsUIap YUbIMIACTBIPY CEKUIAl KyMbIcTapra OejiceHe
apanacy apKpUIbl KOpIIaraH OpTaHbl KOPFAayAbIH MaHBI3bUIBIFBIH TYCIHIIM,
KaMITyCTBIH SKOJIOTHSUIBIK YKaFIalblH OJIaH 9pi jKaKCapTyFa YJIECTEepiH KOCabl.

«Cmyodenm oxyea muic 100 ximan» ocobacel. On-Papabu aTHIHIAFHI
Kazax ¥nrreixk yHuBepcureri 2012 >KpUIIBIH OachblHAA jKacTapra, KOFaMFa
ycbiHFaH xo00acel. On ©3 eiHiH TapuXbIH, MOJICHHETIH, PYXaH!U KYHJBUIBIKTA-
PBIH TEPEH MEHTepreH, dJeyeTi OUiK, MOIEHUET] KOFaphl, K31 alllblK, KOKiperi
0sly MaMaH KaJIbINITACTHIPY YILiH KacTapAbl KiTal OKyFa YHAEYIl KyH TopTiOiHe
Koumpl. Ochkl xko00OaHBI TanKpuiay OappichiHAa Ka3z¥y pekTopsl, akaaeMuK
Faneim MyraHoB «AnaM eMip 0oibl OKybl Kepek. by anramker 6actama. by
KiTanTapablH Ti3iMi Tosbira Oepmek. bizain makcat — Kaz¥YV-ra okyra kenreH
’Kac CTYACHTTIK TOPT JKbUIJA JKY3 KITAIThl OKBIN MIBIFYBl a3aMaTTHIK OOPBIII
eKEHJIITIH Ce31Hipy. ©3re )KoFaphl OKY OPBIHJAphI CTYJICHTTEPIHEH epeKielne-
HETiH 0achIMIBIFBI Aa ockl Oonmak. Ockliaiiina, xacTap apachlHAa KiTal OKY/Ibl
coHre aiHanaplpy KaxeT. Mine, «Kaz¥V crynenri okyra tuic 100 kitam» xo-
0achl OCBIHIAI MaKcaTTa KOJIFa albIHBII OTHIP» JeTeH OONaThIH.

«Canayammul emip canmuvly dHcobacwl. CanayaTTsl eMip CalThIH ycTay —
neHcayiblK kermiii. Con ceOenti CTyAeHTTEpl canayaTThl eMip calThiHa Oayiry
yirin «CanayaTTbl eMip calnTbD» k00achl YHBIMIACTRIpbUTFaH OosaThiH. YKoba
asChIHIA TYPJII CIOPTTHIK calbicTap, «En Tiperi — meHi cay yprmaky, «Kacrtap
CIIN/-xe xapcwl», IeHCayNblK KYHiHE Kapchl calayaTThl eMip CalThl aTThl
OHJIAWH ic-Trapanap YHBIMIACTHIPHLIATEI.
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A.S. Assilova?, candidate of Economic Sciences
Zh.S. Karabayeva?, master,
1.2 Al-Farabi Kazakh National University, Almaty, Kazakhstan

THE STRATEGY OF EDUCATIONAL WORK OF AL-FARABI
KAZAKH NATIONAL UNIVERSITY

"Knowledge is power" — folk proverb.

Knowledge is a familiarity, awareness, or understanding of someone or
something, such as facts, skills, or objects. By most accounts, knowledge can be
acquired in many different ways and from many sources, including but not
limited to perception, reason, memory, testimony, scientific inquiry, education,
and practice. The philosophical study of knowledge is called epistemology.

The strategy of educational work of Al-Farabi Kazakh National University
is aimed at the active participation of the University in the process of student
formation as a person. Educational work should not be an individual
pedagogical activity outside of learning, but a necessary organic component of
pedagogical activity integrated into the overall development and learning
process. The main factors of educational work in a higher educational institution
are, firstly, the self-organization of the University, and secondly, the stimulation
of student self-government in the field of Science and education and the
organization of students leisure activities.

The task of the university is to form a specialist personality with a highly
professional culture, while ensuring a high professional and humanitarian
quality that constitutes the content of Education. The goal of Al-Farabi Kazakh
National University in this direction is to educate a highly developed person
capable of becoming part of the Kazakh elite, as well as to provide a
competitive specialist in a particular professional field.

Our students are a mobile social group, differing in their national and
social structure, depending on their age, and at the same time have a special
ability inherent in that time. These features are associated with the formation of
students, along with the educational process, to adhere to temporary positions
related to the status of a different student. The peculiarity of the student's life
creates favorable conditions for active communication for intensive personal
development. In the formation of social directions, according to the plan, value
directions come to the first.

When the university works in a productive, purposeful manner, a
nationalistic, businesslike, energetic person is formed.

In today's society, in educating the future generation, each teacher should
master their skills in the educational process, as well as master new pedagogical
technologies, and work creatively. As flexible as a young spindle is to bend, a
teenager is also inclined to accept education. Therefore, it is very important to
introduce the best national heritage of generations into the modern educational
process. "If you want to be a country, build your cradle" — said the modern
national writer of Auezov Muhtar. When we implement these principles and
rules, we have great confidence in our future. That is, what we teach ourselves,
we will see the fruits of it, and what we give should be of great importance and
significance.
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TpedoBaHus K coep:KaHUI0 U 0OPMIIEHHIO cTaTell

Hayuno-npaxktnueckuit xxypHai «TpaH3uTHas 3KOHOMHKa SIBISETCS Of-
HUM W3 BEAYIINX MMEPUOTUYECKUX HaydHBIX m3maHuii PecryOnmkm Kazaxcran
[0 SKOHOMHMYECKMM HayKaM, m3faercs: ¢ utong 1997 roma, umeer cBOlO cra-
OUJIbHYIO ayIUTOPHIO.

Kypnan paccuntan Ha paboTHHKOB BY30B 1 HayuHBIX yUpexaeHUH, Ma-
THUCTPAHTOB M JOKTOPAHTOB, I'OCYJApCTBEHHBIX U OOILECTBEHHBIX IesTENeH,
PYKOBOJMTENCH OPraHoB ympaBlieHHs, (MHAHCOBBIX CTPYKTYp. B pemakunon-
HBIA COBET BXOZST BeAyIIME y4YeHbIe->KOHOMHUCTHI KazaxcraHa, ONMKHEro u
TATBHETO 3apyOeKbs.

OcHognule paszoenvt scyprana « Tpanzaumuas SKOHOMUKA»:

* BOITPOCBI TEOPUI

* [JIOBAJIbHAA N PETUOHAJIBHAS UHTET'PALIA

* MAKPOOKOHOMUYECKAA [TOJIMTUKA

* MHCTUTYTbI U 9KOHOMMWYECKOE PA3BUTUE

XKypHan ocymiecTBiseT MpHEeM Hay4HBIX CTaTed Ui MyOJMKAalMud OT
npernogaBareneit BY30B, Hay4HbIX paOOTHHKOB, SKOHOMHCTOB-TIDAKTHKOB H
JIOKTOPAHTOB.

Yenosus pasmewenus nyonuxayuii 6 scypnaie

Hns myOnukanuu B xypHase «TpaH3uTHAs SKOHOMHKa» MPUHUMAIOTCS
CTaThM Ha Ka3aXCKOM, PYCCKOM M aHTJIMHCKOM $3bIKaxX, COJIEprKalllie paHee He
onyOJIMKOBaHHbBIE MPOOJIEMHBIC, 0030PHBIC, TUCKYCCHOHHBIC CTaThU B 00JIACTH
SKOHOMHMYECKHX HAaYK.

K ogpopmnenuro cmameii npedvasisromes ciedyroujue mpebosanus

[pennaraempie K MyONMKAIMKM CTAaTbU JOJDKHBI OTPaXKaTh HAYYHYIO HO-
BU3HY, NMPAKTUYECKYIO [IEHHOCTh HCCIIEAYEeMOM MpOOIEeMBI, CoJiepKaTh Ty0o-
KU KOHOMUYECKUH aHalW3, 3aKaH4YMBaTbCS apPryMEHTUPOBAaHHBIMU BBIBOJAA-
MU, TIPEIOKEHUIMU aBTOpoB. HeoOxoaumo cobsiroaaTh equHoo0pa3ue TepMHu-
HOB, 0003HaYeHHH, YCIIOBHBIX COKpAIleHHHd W CHMBOJIOB, W30€raTh MOBTOpE-
HUH.

OObem cTaThM, BKIIIOYAs CIMCOK JIUTEPATYphl, TAaONHILBI U PUCYHKH C
MOIPUCYHOYHBIMU HAJAIMCAMHU, aHHOTAIlNH, HE JOJDKEH MPEBHIATh 15 cTpaHull
MeYaTHOTO TeKcTa. MUHUMAaIBHBIN 00BEM CTaThU — 5 CTpaHuIl.

Ha nepBoii crpanuiie ykasbsiBaeTcs MexXIyHapOAHBIH pyOpUKaTOp Hay4-
Ho-TexHn4Yeckor mHpopmannn (MPHTU) — creBa B BepxHEM yrily; najee Ha
A3BIKE CTATHH.

AHHOTanus JaeTcd B Hadaje TEKCTa Ha TOM SI3BIKE, Ha KOTOPOM
urupyetcs craths (150-200 ciioB). AHHOTAIUSI HA Ka3aXCKOM M aHIJIMHCKOM
si3bikax. [lepen kaxmoil aHHOTaIMel HanucaTh (GaMUIMIO M WHUIMAJIBI, Ha3Ba-
HUE CTaThU HAa COOTBETCTBYIOUIEM fA3bIKE aHHOTAlMH. KitoyeBble clioBa Ha Ka-
3aXCKOM, PYCCKOM, aHTJIMHCKOM S3bIKaX BHU3Y aHHOTAIMM HA COOTBETCTBYIO-
IeM SI3bIKE€ aHHOTAIHH.

Annomayus ABIAETCS KPAaTKUM H3JIOKEHHEM COAEP)KaHHA HAydHOTO
MPOM3BEICHMSI, AatolIas 0000IEHHOE MPEICTABICHUE O €r0 TEME U CTPYKTYPE.
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Knioueswie cnosa nomkHel 00ecrieunTh HauOoIee MOTHOE PACKPBITHE CO-
JepyKaHus cTaTtbu. s KaKAOro KOHKPETHOrO MaTepHaia 3afaiite 5-6 Kiode-
BBIX CJIOB B MOPSAAKE UX 3HAYMMOCTH, T.€. CAMOE BaKHOE KJIFOUEBOE CIIOBO CTa-
TBU JIOJDKHO OBITH IIEPBBIM B CIIHCKE.

ABTOpBI, MHpOpMauusi 00 aBTOpax, Ha3BaHWUE CTAaTbH, AHHOTALUS M
KJIIOYEBBIE CJIOBA YKa3bIBAIOTCS Ha 3-X A3bIKaX.

Jlureparypa mpuBOAMTCS B HOPSAKE LUTHPOBAaHMUSA B KOHIE cTaTbu. B
TEKCTE yKa3aTb CCBUIKM Ha JIUTEPATYPy B KBaJpaTHBIX CKOOKaX.

Crarby MyOIMKYIOTCS Ka3aXCKOM, PyCCKOM, aHTJIMHCKOM SI3BIKAaX

IlocnenoBarenbsHOCTH MIPEACTABICHUS MaTepraa:

MPHTU;

Ha3BaHHE CTATHH;

WHHLIMAIBI U PaMUIHS aBTOPA;

yueHasl CTeTeHb, yUeHOe 3BaHKe, IOUYETHOE 3BaHUE;
JOJKHOCTB, MECTO PabOThI;

® KOHTaKTHasi HHpOPMALUs, KOTOpast MOKET OBITh pa3MellieHa B OTKPHI-
TOM JOCTyIe (Ui KaxIoro aBropa: e-mail, ropon, crpana npoxuBaHus), a
TaKXKe KOHTaKTHBIE Tele(OHBI IS CBSI3U C PelaKIuel KypHana,

® pacmMpeHHas, CTPYKTYpHUpOBaHHAs aHHOTaIws (Ha Tpex s3bikax) 150-
200 cnos;

e KIIIOYEBBIC CIIOBA (Ha TPEX s3bIKax He Ooyiee 5, CTPOYHBIME OYKBAMH,
qepes 3aIsTy0);

® TEKCT CTaThH (PUCYHKH M, TAOJUIIBI U T.11.) (KpoMe 0030pHO#) TO/KEeH
BKITIOYATh CIIEAYIOIINE pa3Zeibl: BBEJCHUE, JKCIIEPUMEHTAIbHAS YacTh, pe-
3yJIBTaThl U O0CYKICHHMS, 3aKJIIOYCHUE, CIUCOK MCIIOJIb30BaHHBIX HCTOUHUKOB;

® CIIMCOK HCIIOJb30BaHHBIX HCTOYHHKOB (HE MeHee 5).

Crarby, oopmileHHEe KOTOPBIX HE COOTBETCTBYET yKa3aHHBIM TpeOOBa-
HUSM, K MyOnukanusM He npuHuMatoTcs. CtaTei OyayT NpUHHMAThCS K Iy0-
JUKAIMK TI0CJIe THIATeNLHOrO oTOopa. Pemakius ocTtapisieT 3a coOoil mpaBo
COKpaIaTh CTaTbU U BHOCUTD MOIPABKH.

Texkcr craThu JMODKEH OBITh HAOpaH Ha KOMIbIOTEpe B (opmare doc
(MicrosoftWord 97/2000; XP 2003), mpudt tekcra — Times New Roman,
¢dopmar Oymaru A4, pasmep kerns — 12 nT. MeXCTpOUHBI MHTEpBal — OJU-
HapHbId. BeipaBHUBaHMe no mupuHe. AG3anubiii orcryn — 0,8 cm. Ilons Bepx-
Hee — 2, HWKHee — 2, JieBoe — 2, paBoe — 2.

Crarby He JOJDKHBI OBITH IIEPErpy>KeHbl PUCYHKAMH U rpadUKaMH.

B tabnuuax, pucyHkax, hopMmysnax He JOKHO OBITh pa3HOUTEHHH B 000-
3HAYeHUHN CHMBOJIOB, 3HAKOB. PHCYHKM JTOJDKHBI OBITh YETKMMH, YHUCThIMU. Ha
PHUCYHKH U TaOJIUIBI B TEKCTE JIOJDKHBI ObITH CCHUTKH.

Penakuus sxypHana He HECET OTBETCTBEHHOCTD 3a COJIEPKaHHUE CTAaThH, 3
HECOOTBETCTBHE TEKCTA U JIUTEPATYPHI, 38 KICTOUYHHUKH, UCIIOIb30BAHHEIC B TEK-
cTe craThd. Pemakius skypHasia HaJeeTcss Ha KOMIIETEHTHOCTb, MpodeccuoHa-
JIU3M M OTBETCTBEHHOCThH aBTOPOB CTaThH 32 COJACPKAHME TEKCTa U JIUTEPATYPhI
CTaThH.
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